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14t February, 2024
The Secretary The Dy. General Manager
National Stock Exchange of India Ltd. Corporate Relationship Department
Exchange Plaza, 5th Floor BSE Ltd.
Plot No. C/1, G Block 1st Floor, New Trading Ring,
Bandra- Kurla Complex, Bandra (E) Rotunda Building
Mumbai 400 051 P.J. Towers, Dalal Street, Fort
Mumbai-400 001
Symbol : PALASHSECU Stock Code : 510648

Sub: Revised Outcome of Board Meeting held on 14th February, 2024

Dear Sir/Madam,

This refers to the earlier announcement made towards outcome of Board Meeting held
today i.e. 14t February, 2024, wherein due to inadvertence the Limited Review Report on
the Financial Reults for the Quarter and Nine months ended 31st December, 2023 was
missed out.

Therefore, please find the revised outcome of the Board Meeting including results
and Auditor’s Limited Review Report thereon.

Please take the above in your record.

Thanking you,
Yours faithfully,

For Palash Securities Limited
VIKRAM  Digitally signed by

VIKRAM KUMAR

KUMAR MISHRA

MISHRA  Drisss 0530
Vikram Kumar Mishra
Company Secretary
FCS:11269

Encl. - as above

Corporate Office: Birla Building (5th Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax — (033) 2248 6369
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(T in lakhs)
ol d Fi il Results for the quarter and nine months ended 31 Dec 2023
Ouarier ended Nine months ended Year ended
:: Particalars EIRES A H0.00.2023 L2 3122023 31122022 31052023
Unaudited { e (Unaudied (Unaudited) (Unnasditeed) {Andstcd)
1. | Revenue from Operstions
{a) Imeres! Income 409 467 298 1617 SBE 1
(b} Devichend Income * 187 - 187 23773 47268
Total Revenue from Operations 440 754 19 19.04 24361 484 41
L | Other Income
fa) Renial Income B LA LEA 625 3635 3502
by Onher Incoenc 047 - 097 047 2182 182
Total Other Income 9.3 875 Xl 1672 2907 T
3. | Total Income (1+42) 13.31 1629 1270 45.76 27268 52235
4. | Expeuses
{(a) Cost of raw mesials consumel - 2 . - : - -
(b) Purchases of siock-in-timle - - - - -
(6) Change i invenlonics of finshed goods - - - - - -
iy Emplosce benclils expensc - - - - - -
(2} Finance cosis (net) - (R 251 157 ®26 10,72
(11 Fess end COMBNESION CXPERECS (X (1521 004 151 0 R3 745
(2} Dep ou s E CAponEC 052 (157} 053 158 L3 208
(h) Adminitrative and odher evpenses = 1 &Y 285 1810 po ] 3432
Totzl Expenses AT 071 303 30.74 3875 5454
5. | Profit / (Loss) before exceptional items and tax (3-4) 043 5.58 677 1500 8393 46171
6 | Exceptional soms - - = » - -
7. | Profit / {Less) before tas (546) b3 35% 6T 1502 23393 467 71
8. | Tax expense
1) Currens tax 3 (37} - EET - 4137
(i) Income tax related 1o carber years = - - = - =
() Deferred tax - - - - - =
Total tax expense 113 om - 34 - 4137
9, | Net Profii / {Loss) after tax (7-8) 730 i67 6.77 1198 23393 426,34
10| Other Comprehensive Income
(i} ems dhat will not be recjassififd o profit o foss 5.95) 069 1565 109.75 (23509 784}
(i) Income ks relating 10 Hems that will not be 0.68 o - {1251 =~ (34.0%)
reclassificd to pofid of less
(i) Mewn that will be seclsssified 1o profil or loss - - - - - *
(i) Income tax relatng to Homs that will be reclassificd - - - = - a
i prolit or loss
Total Other Comprehensive Incame 327 7146 1565 97.24 (21,500 (4272
1. | Total Comprehensive Inconse |eomprising net profit 105 76,13 na 109.22 20043 38362
and sther compreheasive mconve] (9+10)
12| Paid-up Equity Share Capital 100631 1,0t 3§ 106 51 1,000.31 1,000.51 [ICTTED]
{Face vahue por share T 1)
13, | Other Eguity 203085
14.| Earmings per exuity share
(sl 16 each) fin T
(2) Base 007 * s * b7 ta 14 * .26
by Diwbuted 007 * ans = bouT 042 234 * 4.2

* wod anoualsed

win




PALASH SECURITIES LIMITED
Regwiered Office PO Hargmm, Dot Saagur. Usiar Pradests - 261 111
Phone (05862) 256220 Fax (15362 156125, CIN - L I20UF201SPLCOGTS
Web-wte - wrw burlo-suger com. E-mad  palusheccuntics o birbsigar org
Netes:

[} Thrmhmtwhu-wu.mmﬂ-ﬂww;“huasmm&m‘an#

1 The resubis of the compan have boen pecpared in with Indim A g Standaids (“nd AS") as preseni ) wnder seciion 113 of Companics Act. 2013 read with
{indian A Jaridy Huslcs. 2005 aned reles end nscodment rukss there aficr,

1 The above Fansmtial resubts bave boen revewed by the Audit Comnmitice and appeoved by the Board of Duectors ol thelr meeting hold on 14 February 2024, The Lanited Review
for the quarics and mine months cndad 11 Dier 2021 has beon warried owl by the Staisory Audilore. as requised wnder Regulation 31 of SEBI{LODR) Regulation, 2015,

4 The figuse of the g porsods hiss besn regroape ! rechmsificd, wh 10 coaform bo the classifiostion for the quarter and rin months ended 31 Doe 2023,

For and on bchall o the Bowd of Directord

PMaxe Kolkata
Dotz 14eh Febouary 2024

wam iy
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Registered Office: P O. Hargaon, Dristrict Sitapur, Utter Pradesh - 261 121
Phone ($862) 296220, Fax (05862) 256225, CIN - L74120UP201 SPLOBER6TS
Web-site m_hula-‘uy;.mn. E-mail : palashsecurinesys birlasugnt oig

(T i bakhs)
S of Consolidated Unaudited Fi ial Results for the g and nine months ended 31 December 2023
: Quarter ended Nime months ended Year ended
: Particulars 31122003 3009.202 312202 FIRERLEE] 31122002 31.03.2023
. (Unandited (Unawdited) (Unaudited) (Unandited) (Unandited {Audited)
1. | Revenue from Operations
(a) Interest Income : . 11.5% 15.14 1165 5148 2343 i
b) Dividend Incone 19.7% 503.76 083 ‘§13.51 T8 TS T743.28
(c) Sale of Food Products 84432 925.95 1,225.55 2,566.30 3 Aue g1 4 53841
Total Revense from Operations 856.64 1 44485 1,238.01 3,142.30 425099 531940
1. | Other Incomne .
(2) Rental Income .75 875 875 16.25 2625 3502
(b} Other Income 047 (0.25) 3.25 121 15.20 39 80
Total Dther Income 922 8.30 12.00 1746 4145 7482
3, | Total Income (1+2) 805,86 1,453 15 1,250.03 3,169.76 4,292.44 5394122
4. | Expenses
(a) Cost of mw matenals consumed 288.21 11064 30643 50225 B41.66 1,051 70
{b) Purchases of slock-in-irade 268.13 201.54 ELYAT] 83065 1,252.13 1,595.74
{€) Clange in inventories of finished goods, work-mn- (93.62) 25391 (99.18) 27492 ° (117.26) (121.90)
progress and siock-in-irade
() Employes benefits expense . 266.83 260.52 38143 B48.01 1,093 02 1 A5 16
(€) Finance costs (net) 66.78 57.68 8691 (18758 21826 29803
(I} Fees and connussinn expenses K e 0nsi [ %3 7.84 742 923
(g) Depreciation and amortisation expense 17.98 - 1836 1971 S4.82 6004 79.21
th) Packing matenal consumed : 164.01 11413 372 435,31 2610 110242
(i) Rent tax and encrgy costs 30.57 2367 40.00 80,36 104,01 166.08
) Ad e ive and other 223.82 = 32740 365.63 . 90565 £87.27 L209.12
Total Expenses 1.232.31 1,458 34 181541 4,127.36 517265 6,848 79
5. | Prafit / (Loss) before excrptional items and inx (34 {336.95) 14.95) {565.38) (957.60) (EBD.21) 11.454.57)
6. | Exceptional iiems - - - e - i
7. | Profit/ (Loss) before tax (5+6) (336.95) (4.09) (565.38) (957607 (BEO.21) (145437
K. | Tax expense
(1) Current fax - 047 129.09 166 140,46 126 06 17199
(i} Provision for lax relaed 1o carlier years - - 10.70) - .71 (.83
(ini) Defered ax credit - - - - - -
Total inx expense 947 12905 1.96 14046 12335 17116
9. | Net Profit / (Less) aflter tax {7-5) {346.42) {i34.08) {567.34) (1,098.06) (1.003_56) 11,625 73)
10, | Net Profit / (Loss) alier tax atiributable to:
Owner of the Company ©(231.41) 2564 (567.34) (632.64) (1,003.56) {1,557.38)
Noa-Controlling Interest (115.01) (15972) - (463.42) : (6% .35)
11.| Other Comprehensive Income
(i) Iiems that will not be reclassified 1o profit or lose 3,227.38 652993 . (44.72) 14,881.92 i+,249.16) (i7.149.91)
(i) Income tax relating 1o items that will not he (163.90) (31505) 338 {700.12) 50683 1,530.89
reclassified 1o profit or loss .
(i) Tems that will be reclassified 1o profu or loss - B - - - -
{iv) Income fax relating to ems that wall be reclassified - - B - - -
1o prodit or loss
Total Other Comprehensive Income 3,063.48 5.2i4 88 (41.34) 14,181.80 (3,742 3%) 113,610.02)
12. | Total Comprehensive Income [comprising net profit / 2.717.06 & UBD BD (B0 6E) 13,083,714 (17.235.75}
(luss) and sther comprebensive income] (911}
13. | Tetal Comprehensive Income atiributable to: )
Owaer of the Company 183230 6.24075 (60 68) 1354985 (4.745.89) (L7 1683}
Nen-Controlling Tnterest [EFT) (150,95} - (466.11) - 167.70)
13, | Paitl-up Equity Share Capital . 100031 100031 1,000 31 Lo00.31 100031 1,000 31
(Face value per share T 10)
14. | Other Equity (excluding revaluniion reserve) and * 34,717734
Non-Conirolling Interest
15. | Eacaings per equity share {of T 10 each) (in )
Rasic and Diluted 231) * 0% * (567 * 632 * (103 * (1557}

* pot sumuahised




PALASH SECURITIES LIMITED

Registered Office: P.O. Hargaon, Disicict Sitapur, Uttar Pradesh - 261 121

Phone (U5862) 256220, Fax (03862} 296225, CIN . L74120UP201 5PLCO6%6 TS
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1% i lakhs)
Seg! t wise C dated Revenue, Results, Asscts and Liabilities for the quur-l‘u and nine months ended 31 December 2023
. - Quarter ended Nine mionths ended Vear ended
No. Particulars 31122013 MIWZDZ!J 31.12.2022 1]J1.2_M.) na 2.?10'.'.2 31.03.2023
(Unaudited) (Unaudited) (Unawdited) (Unaudited) ( d (Audited)
1. | Segment Revenve
(a) Investing Basiness 4131 518.50 1247 57599 75215 78047
{b) Food Processing Buasiness B44.33 92595 123556 156631 JAUEE4 453843
Tolal Revene from Operations 5064 1444 85 1.238.03 34250 425099 5319.40
1. | Segment Kesults [Profit / {Loss)| ¥
() lavesting Business 3568 51817 1.3 S66.85 T40.26 755.89
(b) Food Processing Business (304.80) (461 5T) (495.43) (1.325.20) (1,397.29) (1,902.67)
Total segment Profit / (Loss) before finance costs, (266.12) 5660 (478.12) (758.35) (657 03) (1,143.78)
tax and unallocable items
Less
(1) Finance cosis imet) 0. T8 57.65 2691 187.55 21826 24E 03
(it} Other unallocable expenditure 4.05 3094 5 035 p 1.7 492 127%
(et of unalincable weone)
Profit / {Luss) before tax (336.95) (4.99) (565 38) (957.60) (880.21) (1,434 57
3. | Segmient Assets
{a) Investing Business 5130574 4761624 4500031 5130574 48,000 31 35.284.00
(b) Food Processing Business 656798 6.467.72 747642 656708 F.ATe 42 7127.56
{c) Umallocable Assets .31.15 51261 1,382.9G 37.36 138290 1 067 0T
Tetal Segment Assels £7.911.08 54.596.37 30,859 63 A7,911.08 5683063 4341863
4. | Segment Liabilities
(2) Investing Business 1,205.40 1464 1.541.44 1,208.40 1.541.44 51200
(k) Food Processing Business 111682 75286 1,063.31 111682 106331 SIIIS.Z.S
{c) Unallocsble Labibines 2,604.08 262434 415677 1604.08 415677 228131
L Total Segment Liabilities £.01930 4421 84 6,761.52 301930 6,761.52 3,610 58




PALASH SECURITIES LIMITED
Regrtered Ofice PO Hargaon, Distract Sitapur. Unar Pradesh - 261 121
Phone (D3862) 256220, Fax (05862) 256225, CTW - LT41200P201 SPLOOGOGTS
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Notes:

2 melhhdfmmlmhhnbmwmmlmmﬁnﬂﬂihﬂﬂl‘ ¢ Suandards as per the Companies (Indian A g Smndards) Rules, 2015 (as
nuuhlfmnmtonwumdudmwmll!ﬂﬁemmnumuﬁ-nmu-wmt.l'lbn\ctlﬂlWiulhfmn;hl:mhuﬁmt‘m

and 1ls subsidianies as wnder:

Naume of the congany Country of Enuity imerest as o0 (%)
Inzorporation 11,12.2023 30.09.202) 31122002 3100 2023
(Champaran Marketmg Company Limited India 100 00% 100,00 100 0F 100 0046
Hargaan Investment £ Trading Company Lumicd Inin 100 (4% 100 (xPs 10 (05 1000085
" [Hsigaon Propenies Limited India 100.00% [y 1000 0% 1000005
OSA] lavestmeal & Trading Compary Lumited India 100 s 100 (s 100 00% 10000
Morton Foods Lunicd India &4 14% 69 34% 100 00% [

unnnnFud-h-ﬂbuwdh-.uﬁd:h-ubdlsulwil.Hmhﬂnuwmwumﬁhymﬂhﬁhydtkuiﬂ“hnw
B 3 QOINE m the ble futwre, s il wnfi » sk ‘ohm‘c.fdihmmm-nﬂhmdd!lbsmtnwhnmmdun

going concern bass.

hmﬁmhﬁlmnwm-mmnnuﬁ-ﬁlmfwhq—ummmwnli.emn-vewmwm

Hundmm{—nwmmMufﬂrmmw—FﬂMhmuMMhm“mem

the max credit

hlmdmmlm.[‘“q““dhmlwﬂhm?s“ has been made in the mne months ended 3121 Decemeber 2023 and

a.s-l.dshﬂuh*mm-umﬁmbnmuﬂmmmdhm

6 mm-mmmmmwumcmuﬁuumumammmulumms_mum
whhm”ﬂﬂﬂ*mnDu:hnh-bu-m‘-ldlshhu-ﬁrm“wﬂultwundsﬁmﬁ.ODRl.lthn
2015

7 The figure of the previows periods bas been regr

™

w

Bkl v - 1o conform 1o the classification for the quaner and mne monihs ended 31 Dec 2023

Place: Kolkata
Date: | 4ih February 2023




Agrawal Subodh & Co.

Chartered Accountants

301, Victory House, 3rd Floor

1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32, 40461 2301

E-mail : subodhka@gmail.com

Wabsite : www.asnco.in

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS OF
PALASH SECURITIES LIMITED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31°" ,2023.

To,

The Board of Directors
Palash Securities Limited,
9/1, R.N. Mukherjee Road,
Kolkata- 700001

We have reviewed the accompanying statement of Standalone unaudited financial results of Palash
Securities Limited (“the Company") for the quarter and nine months ended December 31*, 2023, which are
attached herewith, and are being submitted by the Company pursuant to the requirements of Regulation 33
and 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations").

These quarter and nine months ended financial results are the responsibility of the Company’s Management
and have been approved by their Board of Directors, have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’
(“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under or by the Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in India. Our responsibility is to issue a report on statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free from material misstatement(s). A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
statement of standalone unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued there under and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Agrawal Subodh & Co.
Chartered Accountants
(Firm's Registration No. 319260E)

cAAet

Chetan Kumar Nathani
Partner

’. Membership No.:310904

i UDIN: 24310904BKGUU03406

Place: Kolkata
Dated: 14-02-2024
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF
PALASH SECURITIES LIMITED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31°" 2023,

To,

The Board of Directors
Palash Securities Limited
9/1, R.N. Mukherjee Road,
Kolkata- 700001

1) We have reviewed the accompanying statement of consolidated unaudited financial results of Palash
Securities Limited (the "Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group”) for the quarter and nine months ended December
31%, 2023 which are attached herewith, and are being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations") .

2) These quarterly and nine months ended consolidated interim financial results are the responsibility of
the Holding Company’s Management and have been apgroved by their Board of Directors, have been
prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34"), prescribed under section 133 of
the Companies Act, 2013, read with relevant rules issuec there under or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India.

Our respansibility is to issue a report on statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the consolidated financial statements are free from
material misstatement(s). A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4) We also performed procedures in accordance to circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019, issued by SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
(i) Morton Foods Limited

(ii) Hargaon Investment & Trading Company Limited
(iii)OSM Investment & Trading Company Limited
(iv)Hargaon Properties Limited

(v) Champaran Marketing Company Limited

5) As indicated in Note No. 4 to the accompanied consolidated financial results where one of the
subsidiary Company, M/s Morton Foods Limited (MFL) not audited by us, the other auditor who audited
the subsidiary has reported that the subsidiary MFL has recognized Deferred Tax Asset (DTA) (net) of
Rs. 450.53 Lakhs up to March 31*, 2022, based on the future profitability projections made by the
management. The Company, however, has not recognized any further DTA during the current quarter
and nine months ended as a matter of prudence. In their Opinion, in the absence of convincing evidence




by the entity, as required in terms of Indian Accounting Standard 12, had the company reversed the
above DTA, loss of MFL for the quarter ended 31 December, 2023 would have been Rs. 825.53 Lakhs
as against the reported loss of Rs. 375.00 Lakhs and for the year-to-date April 01, 2023, to December
31, 2023 would have been Rs. 1,968.43 Lakhs as against the reported loss of Rs. 1,517.90 Lakhs.

6) Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying statement of consolidated
unaudited financial results prepared in accordance with recognition and measurement principles laid
down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as amended
read with relevant rules issued there under and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms Listing
regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7) We draw attention to Note No. 3 to the accompanying consolidated interim financial results where one

of the subsidiary Company, M/s Morton Foods Limited mentions the fact that “The company has

incurred a net loss of Rs. 375.00 Lakhs and Rs. 1,517.90 Lakhs during the quarter ended 31st December

2023, and for the year-to-date April 01, 2023 to December 31, 2023, respectively. The company has

also incurred losses in the earlier to the extent of Rs. 1,711.88 Lakhs and Rs. 1,617.47 Lakhs for the years

2021-2022 and 2020-2021 respectively. These conditions indicate the existence of materiol uncertainty

on the Company’s ability to continue as a going concern.” The same has not been reviewed by us.

However, the financial results of the subsidiary M/s Morton Foods Limited have been prepared on a

going concern basis based on the reasons stated in the aforesaid Note. Our conclusion is not modified

in respect of this matter.

8) We did not review the interim financial results of four subsidiaries (except Champaran Marketing
Company Limited which has been reviewed by us) included in the consolidated unaudited financial
results; whose interim financial results reflect Group's share of total revenues of Rs. 3013.34 Lakhs,
Group's share of total net profit/(Loss) after tax of Rs. (1190.91) Lakhs, Group's share of total
comprehensive income/(loss) of Rs. 10,468.15 Lakhs, for the nine months ended December 31, 2023.
The interim financial information has been reviewed by other auditors whose reports have been
furnished to us by the management and our conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiaries, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matter stated in para 8 above is not modified with respect to our
reliance on the consolidated financial results certified by the management.

For Agrawal Subodh & Co.
Chartered Accountants
(Firm’s Registration No. 319260E)

7 e ot Vil

Chetan Kumar Nathani
Partner

Membership No.: 310904
UDIN: 24310904BKGUUP2047

Place: Kolkata
Dated: 14-02-2024
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