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Phone No. (05862) 256220-221; Fax No.: (05862) 256 225
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10th February, 2021

The Secretary
National ?lock Exchange ol India Ltd.

Exchange Plaza, 5th Floor

Plot No. C./1, G Block

Bandra- Kurla Complex, Bandra (E)
Mumbai 400 051

Symbol : P ALASHSECU

The Dy. General Manager
Corporate Relationship
Department
BSELtd.

Ist Floor, New Trading Ring,
Rotunda Building
P J Towers, Dalal ?l reel, fiorl

Mumbai-400 001

Stock Code : 540648

Sub: Outcome of Board Meeting held on 10th February, 2021

Ref : Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure

Requirement) Regulations, 2015

Dear Sir/ Madam,

This is to inform you that, the Board of Directors at their meeting held today have inter alia

approved Ule Statement of Unaudited Financial Results (Standalone and Consolidated) for

the' third quarter and nine months ended 31st December, 2020.

A copy of the Statement of Unaudited Financial Results (Standalone and Consolidated)
along with Auditors' Limited Review Report thereon is enclosed herewith for your records

in pursuance of the above mentioned Regulation.

We are also arranging lo upload Ih« financial results on the Company's website

www birlasugar com and publish the same in the format prescribed under Regulation 47 of

the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015.

The meeting commenced at 4.30 p.m. and concluded at 5.00 p.m.

Kindly acknowledge receipt.

Yours faithfully,

For Palash Securities Limited

?
Mayuri Raja
Company Secretary
ACS: 26022

Encl - as above

Corporate Office: Birla Building (51hFloor), 9/1 RN Mukherjee Road, Kolkata 700 001

Phone - (033) 2248 7068; Fax -(033) 2248 6369
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not annualised

I? in lakhsl

Statement of St11nd11lo11eUnaudited Finnuclal ResultH for the quarter nnd nine months ended 31 December 2020

Ounrtcr ended Nine months ended Year endedSr.
Particulnrs Jl.12.2020 )0 09.2020 J 1.12.2019 JJ.JUOlO Jl.12.2019 J 1.0J.2020

No.
n1nu11dih•d) ( llnm1d1lcd) (llnnud1Jedl ((lnnudlte10 (Unaudit?d) (Audi led)

... , ... -? .. -R_

I. Revenue fiom Operauons

(a) Interest Income 1.87 I 58 U8 'i.O.J 4 71 6.30

(?) L>il"idenct lncom» O.IO 290.(,7
. 290.77 0.64 0.64

Tomi Revenue from Opcratioue 1.97 292.23 1.58 29.5.80 5.)7 6.94

i. Other lucorue

(a) Rentc! lncoruc ? 1? k. /? 8.75 16.25 16.25 J6.5/

(bl Other Income
. J-1? 0 Vi () I?

I otal Othtr Iucome
- ---

$7? $75 Zf>,3!1 26 40 3?Ti¥,7S
I l'<ot?l l111·(1111?(111)

---

iO.J3 Jl.t.18 JI.I I 4J.6610,/l JOl.00
1. Esptn,tl

(3) lose of raw rnatenals consumed
.

. . . .

(b) Purchases of stock-in-trade
.

. . . .

(cl Change in inventones of finished
.

goods, work-in-progress and stock-in
trade

(d) Employeebenefits expense .
. . . . .

(e) Finance costs (net) 2.62 3.72 5.28 10.09 15.79 19.95
(fl Fees and Commission Expenses 0.40 0.85 0 07 7.11 5.95 6.73
(g) Depreciation and amortisation O.S4 0.54 0.60 1.61 1.78 2.37

expense

(h) Administrative and Other expenses 5.94 6.37 3.12 15.02 16.47 24.26
To!JII Expenses 9.50 11.48 9.07 33.83 39.99 53.31

5. Profit I (Loss) before exceptional items 1.22 289.52 1.26 288.35 (8.22) (9.65}and tu (3-4)
b. Exceptional items

.
.

-

.

7. Profit I (Loss) before tax (5+6) 1.ll 289.52 1.26 288.35 (8.22) (9.65)
8. Tu erpense

(1) Current tax
.

.
.

.
.

(ii) Provision related to earlier year 110 .

. (0.02)
longer required wr iueu back

( ii l D•ferr@d t.111
.

.
..

I otal tax expense . (0.02) .

.

Net Profit I (Loss) after tax (7-8) 1.22 289.5l 1.26 288.37
--9.

(8.22} (9.6S)
10. 011,ai Comprehensive Income

(1) !te,n? that will root lie rec lavsifled !1!1.44 (2.14) (0. 18) 78.03 8.97 (23.62)sobsequently to profit or loss

(net of tax)

(ii) Items that will be reclassified . .
.

subsequently to proflt or IM1

(net of tax)
·-

Total Other Com prehcnsive Jncom e SS.44 (2.14) (0.18) 78.03 8.97 (23.62)I I. Total Comprehensive Income 56.66 287.38 1.08 366,40 0.75 (JU7)(1om JH!;lug 111·t profit I (loss) aud

other

12. Paid-up Equity Share Capital 1,000.31 1,000.31 1,000.31 1,000.31 1,000.31 1,000.31(Face value per share t I0)

13. Other Equity
Q45.0S14. Earnings per equity share (ort 10

each)

(a) Basic 0.01 • 2 89 • 0.01 • 2.88 • (0.08) •

(0.10)(b) Diluted 0.01 • 2.89 • 0.01 • 2.88 •

(0.08) •

(0.10)•

Notes:

I. The Company has only one business segment i.e. investingBusiness and as such segment reportingas required by Ind AS 108 "OperatingSegments"is not applicable.
2. The Company is continuously mon_itoringthe situation arising on account of COV!D?9 pandemic consideringboth internal and external iafonnation available up tothe date of approval of these financial ?esultsand assessed the recoverability

• ?? of its assets as on 31 December 2020. Based on the aforesaid assessmentthe Companyhas concluded ,.,, there is no impact of COVI0-19 - """?? •

ta?
,,: ?

:.,?? ,, ... '·.· . :.:
?;.::-.·
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3. The above standalone unaudited financial results and segment results have been reviewed by the Audit Committee and approvedby the Board of Directors at their
meetingsheld on IO February202 l. The Limited Review for the qunrtcr and nine months ended 31 December 2020 has been carried out by the StatutoryAuditors,as
requiredunder Regulation33 of SEBI (LOOR)Regulation,2015.

4. The figureof the previous periodshns been regrouped I reclassified.wherever neccssury, to conform to the classification for the quarter and nine months ended 31
December 2020.

For and on behalf of the Board of Directors

Pa lash Securities Limited

Place: Kolkata

Ontr· !O'"Febrmrv ?0' I
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED

FINANCIAL RESULTS OF PALASH SECURITIES LIMITED FOR THE QUARTER AND NINE

MONTHS ENDED DECEMBER 3181',2020

To,
The Board of Directors

Palash Securities Limited,
9/ l, l<. N. Mukherjee Road,
Kolkata- /()()()() l

We have reviewed the accompanying statement of Standalone unaudited financial results of Palash

Seeur Hies Limited ("Ll1eCotupuuy") l<,i the quai tct and N iuc mouths ended December , l '\ l.01.0 which

are attached herewith, and are being submitted by the Company pursuant to the requirements of Regulation
33 and 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended

(the "Listing Regulations").

These quarterly and nine months ended financial results are the responsibility of the Company's
Managcrncnl and have been approved by their Board of Directors, have been prepared in accordance with

the recognition and measurement principles laid down in the Indian Accounting Standard 34, 'Interim

Financial Reporting' ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued there under or by the Institute of Chartered Accountants of India, as

applicable and other accounting principles generally accepted in India. Our responsibility is to issue a report
on statement based on our review.

We conducted our review i11accordance with tlie Standard 011 Review Engagements (SRE) 2410, "Review
of Interim financial Information performed Ly the Independent Auditor of tho Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to

obtaiu tnodcrate assurance as to whether the financial statements ate free Ii om material inisstatemenus). A

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit We have not performed an audit and accordingly, we

do not express au audit opinion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
statement of standalone unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the

Companies Act,2013, read with relevant ruler, issued there under nnd other recognized accounting practices
aud policies generally accepted in India, has not disclosed the information required to be disclosed m terms

of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
as amended, including tho manner in which it is to be disclosed, or that it contains any mater ial
misstatement

Place: Kolkata

Dated: 101hFebruary, 2021

Page 1 of 1

For Agrawal Subodh & Co.

Chartered Accountants

(Firm's Registration No. 319260E)
'

?1-
Chetan Kumar N athani

Partner

Membership No.: 310904

UDIN: 21310904AAAAAL6303
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• not annualised

? in lakhs)Statement of Consolidated Unaudited Finaucinl Results for the quarter and nine months ended 31 December 2020

Sr. Quarter ended Nine months ended Year ended
No.

Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
(llnnuditcd) (Un?.?-?itcd) (Unnudued) (Un11udltc?.) (Unaudited) \Audited)]. Revenue from 011?rntion1

(a) Interest Income ll.41 25.11 40.88 74.00 120.82 150.04(b) Dividend Income 27.I? ?1117 7.05 1.40,4? 241 U 258.69(c) Sale of rood Products .t,671.38 1,524.44 1,286.77 3,70'>.:17 2,894.78 4,158.75·1 otal Revenue from Operations -·-·

1,719.94 1,762.82 1,JJ4.70 4,Ql:).79 ))?6 Ii 4567 4?1 Other Income

(a) Rental Income 8.75 8.75 8.15 26.25 26.25 16 ?7(I:,) 0th?r Income 0 44 J.JO 17.7? ij,10 1846 I) II!Tni.al Otl11,1 lucuru e
..

·- .

·-ll.111 12.0.S .l6J4 J4.J5 44.J I 48.50
- ?---

3. Total lncome(l+2) 1,7.29.13 1,774 8/ U61 24 4,0?8.14 J,10J ?) (6H oa1 f ?1,.rm,.1
·-"--

(a) Cost of raw materials consumed 232.17 239.14 257.80 671.34 733.49 1,066.02(b} Purchases of stock-in-trade 720.98 495.80 396.24 1,381.62 764.82 1,62?.43(c) Change in inventories of finished 105.22 119.45 107.71 (39.23) (9:.1.1!I) (581.45)goods, work-in-progressand stock-in
trade

(d) Employee benefits expense 351.88 353.27 291.63 984.62 650.46 944.49(e) Finance costs (net) 33.56 36.96 20.79 98.6' , 1.35 '/1..H(f) Fees and Commission Expenses 0.40 0.92 0.06 7.52 6.07 7.64(g) Depreciation and amortisation 7.22 9.79 8.54 25.76 22.78 31.55expense

(h) Packing Material consumed 210.71 165.81 193.21 562.50 559.53 769.13(i) Rent, Tax and Energy Costs 21.53 22.96 24.26 62.55 69.56 100.16(j I Adrrumstranve and Other expenses 26S.94 258.04 LI &.46 651.H 530.40 741.14Total Expenses 1,949.61 1,702.14 1,518.70 4,406.56 3,296.27 4,775.445. Profit I (Loss) before exceptional items (220.48) 72.73 (157.46) (348.42) 5.16 (] 59.46)aod tax (3-4)
6. Exceptional items

.

.
.

.
.7. Profit I (Loss) before tax (5+6) (UU.48) 7771 (157.46) (348.41) ?.16 (159.46)8. Tax expense

(ll Cu11t,11l l!U U4 K4 I 9.60 1.M·/ 29.02 39.57(ii) Provision for tax related to earlier
.

.
. 0.02(iiil Provision for tax no longer required (0.0'll

. ,? q)(11') lidt:uttl uu d,m1;r./(u«l1t) .
.

.
.

... -·I otal tar expense 8.94 8.41 9.60 28.(1? ?ll (I} 3407-
q Net Profit I (loss) after tax (7-8) (2i9.ii) e54n

..

E67(l6J (377.0'/) (2J 86) {l'n 'I_\)
·-10. Other Corn preheusrve lucom e

{i/ lltrm t.ltal will nut l,? u,cla.oi fi?II 6,901.02 Wl.18 669.8.', 11,4.!J,48 (2,227.18) (8,738.78)subsequently to profit or loss

(net of tax)

(ii) Items that will be reclassified .
.

.

.

subsequentlyto profit or loss

(net of tax)

Total Other Comprehensive Income 6,901.02 959.18 669.85 11,423.48 (2,227.18) (8,738.78)
11. Total Comprehensive Income 6,671.60 1.0?1 so 501.79 I 1,046.41 (2,2j l.l!4J (8.?3231)[com prising net profit I (loss} and other

comprehensive irrcomeJ (9+10)
...12. raid-up Equity Share Capital 1,000.31 1,000.31 1,000.3] 1,000.JI 1,000.31 1,000.31(Face value per share ? l 0)

13, Other Equity
15,203.66

14. Earnings per equity share (oft 10

each) (in?:
0.64 • (l.67) • (3.77} •

(0.24) •
{a) Basic (2.29) •

(1.93)
(2.29) • 0.64 • (1.67} • (3,77) •

(0.24) •
(b) Diluted

(1.93)



PALASH SECURITIES LIMITED
RegisteredOffice: P.O. Hargaon, Distnct Sitapur.Uttar Pradesh· 261 121

Phone (05862)256220,Fax (05862) 256225, CIN: L74120UP2015PLC069675
Web-site : www.birln-sugor.com.E-mml : palashsccuri1ies@birlasugar.org

l'l in lakhs)Segmentwise Censolidated Rc,·ruuc, Results, As?cts 1111dUllbilltks for the •11111rtcrand nine months ended 31 December 2020

Sr. Qu111•1t•rNttlcd Nine months ended Year ended
No.

Particuhirs 31.12.l020 30 ()() 2020 JI 12 2019 31.12.2020 31.12.2019 31.03.2020

-·

·

(llnundltcd) (ll1111mJi1,·d) (lJ nuudned) {llnnudlkd) (Unaudited} (Audited)J. Segment Revenue

(a) InvestingBusiness 48.SJ 2J8 )8 48.44 314.23 361 94 407.70
(b) Food Proccmn?Burn,,,ss 1,671.<tl 1,524 44 1,286.26 J,70?.?6 2,894.78 4,159."/8
Total Revenue from Operations 1,719.94 1,762.82 1,334 70 4,0:Z3.79 3,256.72 4,567.48

2. Segment Results """'"'""

.............. - ......

(a) Investingllusmess 46.?7 2J5. I 6 l6 78 10'1 10 114 <1(1 111.\./&
(l>) f(l,,d I'r<'r<'•Jm?lfoombs (Wtfl(i) (In.IS) (185.37) (S49.60J (299.11) (473.MJ
Total scgmrnt Profit I (l 11??)befnre --

,_,,, ... ,,? .... -(181.1(1) 1 J'/\1H (148 )\>) (UOJiOJ ii /9 (//.88JIlnance costs. 1a1 anti unallocable

Leis

(i) finance costs (net) 33.56 36.96 20.79 98.65 51.35 7!.33
(ii! Other unallocable expenditure 3.63 329 (I I.92) 9.27 (20.72) 10.25(net of unallocable income)
Profit J (Loss) before tax (220.48) 72.73 (157.46) (348.42) 5.16 (159.46)

3. Segmcat Assets

(a) InvestingBusiness 25,735.76 18,938.17 21,318.31 25,735.76 21,318.31 14,439.76
(b) Food ProcessingBusiness 3,752.85 3,835.56 2,699.43 3,752.85 2,699.43 3,405.43
(c) Unallocable Assets 707.61 761.88 1,018.95 707.61 1,018.95 725.61
Total Segment Assets

.......

J0,196.22 23,535.61 25,036 69 30,196.22 25,036.69 18,570.80
4. Segment Liabilities

(a) J11se;ti11?Bu,i11c,i 42.IJ 6S.H 36.03 42.73 36.03 116.74

(bi Food ProocssmgBusiness 1,3.58.22 1,3&2.43 l,4ll k/ l,'l!ill.22 1,42182 1,291.20
(CJ l mallocable Liabilities 1,564.08 1508 87 692.72 1,?S4.08 692 72 9?8 8',1

·-

Total Segment Liabilities l,955.03 2,956 81 2,152.57 l,<>55.03 2,152.57 2,366.8.l
"""'

...... ,..?.
-·

Jhese 1?,n\oliclated financial results have been prepared m accordance with Ind AS 110 "( 'onsolidated F111a11dulS1a1eme111s"and cornpnse ()f the financial results of
th? (. umpany am! 11s wholly owned subsrdmnes, Allahabad Cannmg Lnmtcd, CharnparanMarkeungCompanyLimited, Hargaon Investment & TradingCompanyl muted ()<;M investment & Trading Company I imited and HargaonPropertiesl irnited

2. The Companyalong w1l111? subsidraries ("Group")are continuouslymonitoringthe situation ansmg on account ofCOVID-19 pandemicconsideringboth internal and
external information available up to the date of approval of these financial results and assessed the recoverabilityof carryingvalue of its assets as on 31 December
2020 Based on the aforesaid assessment, the Grouphas concluded that there rs no impact ofCOVID-19 pandemic on the above

3. The above consolidated financial results and segment results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetingsheld
on 10 February 2021 The Limited Review for the quarter and nine months ended 31 December 2020 have been carried out by the StatutoryAuditors,as requiredunder
Regulation33 of Sl·kl (J.Olll<J Regulauon, 101 ?

4. The figure of the previousperiods have been regroupedI reclassified, wherever necessary, 10 conform 10 the presentation for the quarter and nine months ended 31
December 2020

For and on behalf of the Board of Director.;
Pnlash Securities Limited

Place Kolkata

Date: IO'hf ebruary, 2021

e
Chand Bihari Patodia

Managing Director

DIN - 01389238
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE CONSOLIDATED

UNAUDITED FINANCIAL RESULTS O.F PALASH SECURITIES LIMITED FOR THE QUARTER
AND NINE MONTHS ENDED DECEMBER, Jil'.1 2020

To,
The Board of Directors

Palash Securities l .imited

9/l, lCN. Mukherjee Road,
Kolkata 700001

1) We have reviewed tho accompanying statement of consolidated unaudited Iinanciul results of

Palash Securities Limited (the "Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group") for the quarter and Nine

months ended December 31 si,2020 which are attached herewith, and are being submitted by
the Company pursuant to the requirements of Regulation 33 and 52 of the SEI3I (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations") .

2) These quarterly and Nino months ended consolidated interim financial results are the

responsibility of the Holding Company's Management and have been approved by their

Board of Directors, have been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34, 'Interim Financial Reporting'
("Ind AS 3<1"),proscribed under section lJJ of the Companies Act, 2013, read with relevant

1 ules issued tliet t-1 under or by the Inst iuuc of Chartered Aooountunts of India. us applicable
and other accounting principles generally accepted in India

Our responsibility is to issue a report on statement based on our review.

J) We conducted oui review i11 accordauce with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that

we plan and perform the review to obtain moderate assurance as to whether the consolidated
financial statements arc free from material misstateiueuus). A ievrew rs l11111le<lpiunarily lo

inquiries of company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4) We also performed procedures in accordance to circular No. CIR/CfiD/CMDl/44/2019 dated
March 29, 2019 issued by SEDI under Regulation JJ(8) of the Listing Regulations, lo the
extent applicable.

The Statement includes the results of the following entities:

(i) Allahabad Canning Limited

(ii) Hargaon Investment & Trading Company Limited

(iii) OSM Investment & Trading Company Limited

Page 1 of 2



AgrawalSubodh & Co.
Chartered Accountants

(iv) Hargaon Properties Limited
(v) Champaran Marketing CompanyLimited

CONTINUATION SHEET

) ) Based 011 our review conducted and procedures performed as stated in paragraph J above,nothing has come to our attention that causes us tu believe that the accompanying statementof consolidated unaudited financial results prepared in accordance with rocogninon andmcasmement principles laid down in the aforesaid Ind AS ?4 prescribed under Secuou IJJ ofthe Companies Act).0 t ·?
,

as amended read with wlevuut rules issued there under nnd otherrrrogniu:d uccounting piacuces and policies generally accepted in India, has not disclosedthe information required lo lw disC'!osed 111 teuns Listing 1egulation, includrng the manner inwhich it is to be disclosed, or that it contains any material misstatement.

6) We did not review the interim financial results of four subsidiaries (except ChamparanMarketing Company Limited which has been reviewed by us) included in the consolidatedunaudited financial results, whose interim financial results reflect Group's share of totalrevenues of Rs.1739.01 Lakhs & 4088.37 Lakhs, Group's share of total net profit/(Loss)aftertax of Rs. (231.14) Lakhs & (376.13) Lakhs, Group's share of total comprehensiveincome/(loss)of Rs.6614.45 Lakhs & 10969.32 Lakhs, for the quarter ended December 11,2020 and for the period from April 1, 2020 to December 31,2020 respectively. The interimfinancial information have been reviewed by other auditors whose reports have beenfurnished to us by the management and our conclusion on the statement, in so Iar as it 1 elatesto the amouuts and disclosures included in respect of the subsidiarios, is based solely ou thereports of the other auditors and the procedures performed by us as stated in paragraph 3above.

Our r.01H.:lus1011on the Stateineni in respect of matter stated in para 6 above is not modified withrespect to our reliance on tho consoli<ldte<l financial results certified by the ma11ugernent

Place: Kolkata
Dated: toth February, 2021

For Agrawal Subodh & Co.
Chc11te: td Accountants
(Firm 's Registration No. J l 9260E)

'

cJrA-k?-i/
Chetan Kumar Nathani
Partner

MembershipNo.: 310904
UDIN: 21310904AAAAAK1431
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