PALASH SECURITIES LIMITED

CIN - L74120UP2015PLC069675
REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121
Phone No. (05862) 256220-221; Fax No.: (05862) 256 225

E-mail — palashsecurities@birlasugar.org, Website-www.birla-sugar.com

10th November, 2023
The Manager The Manager
Listing Department Listing Department
National Stock Exchange of India Ltd. BSE Ltd.
Exchange Plaza, Plot No. C/1, G Block 1st Floor, New Trading Ring,
Bandra- Kurla Complex, Rotunda Building, P.]. Towers,
Bandra (E) Dalal Street, Fort
Mumbai 400 051 Mumbai-400 001
Symbol : PALASHSECU Stock Code : 540648

Sub: Qutcome of Board Meeting held on 10th November, 2023

Ref: Regulation 30, 33(3) of SEBI (Listing OQObligations and Disclosure
Requirement) Regulations, 2015

Dear Sir/Madam,

This is to inform you that, the Board of Directors at their meeting held today have inter alia
approved the Statement of Unaudited Financial Results (Standalone and Consolidated) for
the second quarter and half year ended 30th September, 2023.

A copy of the Statement of Unaudited Financial Results (Standalone and Consolidated)
along with Auditors” Limited Review Report thereon is enclosed herewith for your records
in pursuance of the above mentioned Regulation.

We are also arranging to upload the financial results on the Company’s website
www birlasugar.com and publish the same in the format prescribed under Regulation 47 of
the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015.

The meeting commenced at 2.00 p.m. and concluded at 3.55 p.m.
Kindly acknowledge receipt.
Yours faithfully,

For Palash Securities Limited
V| KRAM Digitally signed by

VIKRAM KUMAR

KUMAR MISHRA
Date: 2023.11.10

MISHRA 16:16:44 +05'30'
Vikram Kumar Mishra

Company Secretary
FCS: 11269

Encl: As Above

Corporate Office: Birla Building (5th Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax — (033) 2248 6369
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Statenient of Unandited Finuncial Resnles for the quarvter and six months caded 38 Sep 2043

. Quaveer cnded Sie mnnths ended Yene ended
57| particutars 30.09.2073 L6 023 W00 Miad 30.9.2023 S0 0 G
g (Unaudited) {Unmsditedy (Urgnadited) (Unaundited) {Unnudied) {Aued

1. | Bovenue fram Operations

{an bmerest Incuie 46T T8 234 1208 288 s
(IS TS 38T = w17 187 23T 490 6%
Total ftevenne from Operitions .54 At M 1405 240463 84,4
2o | Other Income
el Roentil oo 8,75 838 878 i7.50 1730 3562
(i Other Ingoine - - 1.8% - [R5 .82
Total Othes neome 8.75 ) 7S 160 17.58 1435 37 84
500 Toral ncome (142) 16,20 I6.le 23074 3245 25998 332325
A4 | Expenses
(a) Cost of raw inaterids consumed - - - - - -
(b | stocke o . . . . 2 -
(x) ventoi ey of hinished goods - . - . s &
() Liaployes bepebils expousc - . . - - -
fe) Timance costs (e fith 3 243 357 375 W72
1) Fees aind comnussion expenses 0.9 n09 743 670 A%
(w) Depreciation and anwsrnisation expense 5] 0.5f 1.0} 182 205
iy Adminsirative and other expenses Gl 985 i85 1926 2432
Tolal Espenses 16 13 1338 26,86 A B4 5454

300 Prafin/ (Lossy before exeeptional itevrs and tas (3-4) 001 23736 580 2278 467 71

6, | Exceptional . : s " .

70 Protd / (Loss) hetore tix (570) 558 i 2750 £.59 22718 467,71

8 | Tux expense

(1 Canpen tax 91 . - Y1 - 1137
(i) Proviston for tax related wo enlicr years - - - - - -
(uy Deferved liax - i g - s u
Tutald Lux vxpense 097 = - 91 - 4137

O, | Mot Profit/ (Loss) after tay (7-8) 467 (0] 23730 4,68 226 42634

io.| Other Comprebensive lneome ’ :
U lrerns tha wall not be reelassfied to profi or loss B0.60 3501 (8.25) L1570 (39.E5) (-2
(1) Ireome tax velatng e ems hatwill et be (9.23y {386} - (13.1%) [BER )
reclacsalivd w profit o loss
tny Brens that sall be reclassibied 1o profit or loas & s = = "
(v Incomse tox relating g [tenes it vl be reclsssifled - - - - -
to profi or foss
Total Other Comprehensive Inconge TG 3103 (323 10251 (39 15) (B}

11 Toiil Comiprehensive Ineonie Joom priging uet profit 76,13 R 22913 10719 1880 BT D

andh other comprebensive income] (9F10)

12| Paid-up Eyaity Shave Coprital 1,006.31 P0G 1,800.31 Lot 100031 [NLVSAE|

(Eace value per share T 1)
13, [Other Equity 2,(R0Es
14 | Larnings per eguity share
(oI 10 eaeh) (in Ty:
(a) Buasie nes * oo0 237 ® 008 7 %23 = 420
(b) Drluied ros * ooe * 237 * 003 F Jp: 8, 420

ot aealned

£
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Statement of Assers amd Linbilities

Particulars Ax on H,09.2023 ] As on 3005
. (Uoanudited) (
A | ASSETS

b Financial Assets
fak Cosh e Cash Egpovalents
i Baok Balances other that (a) shave

ey Recenvibles

(13 Trade Recomanles
{1y Other Reverablus
(el Losans
(ddy havesiments
(o) Onher Pmameial Assets
Total Financial Ascls
2. MNon-Toancial Assels
{a) [mventones
{g Unren Fax Assets {net)
(I} Investimghl Property
() Propenty, Mlamt aud Fgmpmenl
Naon-finanesal Assets

Total Nen-financial Assets

Andnedy

1294 388 84

& RatERee)
2,590,348 3778 be
228.92 383
3, 0530.20 3.261.35%
14,88 f 30
3410 3322
[IXiE (LU
111 083
19,89 A6 50

TOTALANSETS

318600

332704

FLABYMLITIES AND EOUITY
I LIABILITIES
Financil Liabililies
[a) Pavibles
(1) Tracke Pavables

{73 total outstand ing dues of mivro enterpuses and small eoterprises

(1 tetal outstanding dues of eredivors other (an paero enlerprises sl sneall cuicrposes 0,55 370
(b) Subordmated Liabihtes - 23906
Total Financkal Liabilities 0.55 262 86
Now-tinaneiad Liabilities
{a) Delerred Tax Liobilibes (Mel) 48.07 3488
by Ottiser Non-Ninancwl Liabibies 012 G4
‘Tutal Non-finanzcial Linbifities 48,19 RE A1
Total Liabilities 48.74 29778
LEQUITY
{a} Eapoly Share Capilad 1,000.31 1,060 3
{hy Oiber 2.137.04 2,029 83
Fotal Equity 3,137.33 josnie
TOTAL EOUITY AND LIABILITIES 5,186.09 3337 94

ey,
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l Stotement of Cash Flows for the perind ended 30 Sep 2023
Ferived endud Year cipded
Hareulurs 30092023 EINGE TN
(Blaamdiced) Ay
(A)  ASH FLOW FROM OPERATING ACTIVITTES:
Peofit befure tus 5,50 4ol 7t
Aatinstments for
Inteeest Income - {160)
Fisance costs 357 1072
Depreciation s mmorEann exponse 1.03 205
LIERR] 179 82
| adjustients
nereasey in Recevables = 405
{Inerense) 7 Devreass m Ofher Fuanert Assets {150 {213 01
Drecrense / (Inerease ) m Other Non-linancial Agsors (0.28) 06,94
= 7 (Decrease ) m Payables (3.18) [
[ Decreaser m Subordinates! Liabilities (262.73) =
(Deereascr m Other Nonedmanci] Liabiliics 0,08 (1.26)
Cash Genetavon fvom Operatons {270.98) 27 e
ficome 1ax paid (net) (400) (2.94)
Net Cash gencrated fram Operadng Activities {27504 68.22
(B)  CASH ELOW FROM INVESTING ACTIVITIES:
Trivestmenf made in equity shares of o related party - -
Net Cash used in Inves( - -
(O CASH FLOW FROM FINANCING ACTIVITIES:
Repaviment of Deposils s (2000
Net Cash nsed in Financing Aefivities -
Net Changges in Cash & Cash Eguivaltents (4 4 B+ ) 2T5A04)
Cash & Cash Equivalests s the Beghining of te vear pr
Cogh & Cash Equitvalents at the end of tlie yenr 12,90

The Sratesvent of Cosh Flows has been preptired under the "Indirect Method” as set oul @1 Ind AS 7 *Stntement of Cash Flows"

T The Company bas ooly ene basmess sopment i e Investing Busmess and as such sesment reposting as required by Ind AS 108 "Operarmg Svoments” i3 not applicable.

3 The resulis of the company have been reprred ni aceoslanee with Indan Ae
vith companies (Indinn Aceotntin Standard) Ruleg, 2005 and relevent anendime

g Standards ("Il AS") as presenbed snder seotion 133 of Compames Act, 2013 read
voles (liere 4 fer,

The above Dnancral resulis have been reviewed by the Audit Committee and approved by the Board ol Directors at thew meetmg heid on 1 Movember 2023 Fhe Linnted
Trevsen for the quarter and siv sonths ended 50 Sep 2023 has been earricil ont by the Statatory Auditors, as requved veder Repulation 3% of SEBI {LODRY Reaulaton. 2013

3 The Dgwee of the previous periods bos been reprouped ¢ reclissilied, sdercver necessary. o conform 1o the clossificabion For the quarter and six months encded 30 Sep 2023,
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i DN - 01389238

.

Mace Kolhata

Daee. 10t November 2023




Agrawal Subodh & Co.

Chartered Accountants
301, Victory House, 3rd Floor
1, Ganesh Chandra Avenue, Kolkata - 700 013
Phone : 2225-9430/31/32
E-mail ; subodhka@yahoo.com
Website | www.asnco.in

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS
OF PALASH SECURITIES LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30™ ,2023.

To,

The Board of Directors
Palash Securities Limited,
9/1, R.N. Mukherjee Road,
Kolkata- 700001

We have reviewed the accompanying statement of Standalone unaudited financial results of Palash
Securities Limited (“the Company") for the quarter and half year ended September 30, 2023, which are
attached herewith, and are being submitted by the Company pursuant to the requirements of Regulation
33 and 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

These quarterly and half yearly financial results are the responsibility of the Company’s Management and
have been approved by their Board of Directors, have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’
(“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued there under or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India. Our responsibility is to issue a report on statement based
on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review
of Interim Financial Information performed by the Independent Auditor of the Entity”’ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free from material misstatement(s).
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
statement of standalone unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

:?’CZ'E,“.‘,\ For Agrawal Subodh & Co.
c:;L\D et & ™~
s 4 Chartered Accountants

!/ t‘g : (Firm’s Registration No. 319260E)
g . ]
\& E AT e
gt v:ff Chetan Kumar Nathani
Place: Kolkata "::?"Ec’frﬂrm:’- GG Partner
Dated: 10" November 2023 S—— Membership No.:310904

UDIN: 23310904BGZGUP9315
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Starement of Cansolidated Unaudited Tinaneisd Resulis for the quarter and sis aoonths ended 30 Sep 2023
. Quaster ended Siv Atanths ended Year ended
:'" Vorficubar s 30.49.2023 3006 2623 5009 2022 S0.69.700F 36 00, 20200 31052623
Ui ceeeky (Uauditedy (Unandied) (Uugvedbid e} (A
o] Revenme feoa Operationg -
{1 Inlerest Ticome 15,14 14,78 rR i) 2992 178
th Drnwlend fncome 303.70 - FP R 805,96 T2
() Sate of Food Products 028,98 705 (13 .5 et 1,721.94 227326
Tutal Reve frrnns O peralions 1485 810 Bl 31,9400 223560 500290 ERIT R
2] Oher fncone
{2} Rental lneome 8.75 8.7% 8715 17.50 1730 3502
b} Oter Inenme (U.25) 054 425 74 i %5 19,50
Tl Oher Toe .50 5,74 13 00 18.24 20.ds 74.82
3§ Twetak lncoe (1+32) FARRIS 20355 195376 T390 3.042. 4 1,30
4. | Expensey
Gy Cagt ol sy malerials comsaiped 11064 133,39 38422 21403 53923 1.0S§ 70
i rses of stock-1n-wade 191,54 bR 431402 0L K6 59 1,595 14
{vy wmomvenivsees of Amshed goods, wurk-m- IRE Tlded 108 2o 368,54 {16 08} (121 00y
5 andd stuok-ie-rade
(1 Eanployee benefis expense 26032 32066 362 80 SRLI8 EERRLL 145006
(e France costs (nely 5765 6312 t20 Reet [2M.77 13135 26803
(f Fees did coonisaan eYpenses 8.5 24 1A 14} ¥R 726 x23
(g3 Drepreciation atsd amettisation expeiise 18,36 VRAS 20102 3084 4033 7921
(B3 Packmg matenal consumed FELL V3717 24594 271,30 AT 1042
G Rent, s and osts 2307 2642 3322 4979 SR RLERG S
G Admmstirabee nnd atict expebses 327.41 35442 Tt U0 681.83 1 20810
Total Expritses 1oi38.34 143621 186563 289453 6,848 79
| Peefic? (Lass) before exceptionad ftems nnd s (3-4) (4.90) {01566y 8813 {620.65)
6, | Focepmonal e - - B - - -
.o EPralil / {Loss) helore tax {546) {499y {615 68) Ra 13 1620.68) [R1E R 5] {LASLST
B} Tax expense
() Current 120,00 .40 12253 130,99 §23.40 15 <
in} Provision tor dax related w earher years - - (2ol - 1200y L8
(i} Dederrsd 1ag eredn - = - - - -
Tatal tax expense 129,00 190 12051 130,99 121 39 17016
B, | Dot Pralin/ (Loss) alter lax (T=8) (134088 (617.56) {3239 {75064} (430,223 (1.625.73)
B0, § Nt Prolin 4 { Loss) after ta allributable to:
Owner of the Comgany 2564 (Hesn (32.39) (401.23) (136,220 {1,557.38)
Non-Controdl (129.72) (15664 - [EERLY] - (OB 35}
I | Giher Comprcbensive Tncone
0 B e vall nat be seclassiicd 1o proft or loss 6.529.93 5124610 F30190 11,654.54 (4204 4-h (1714591
{01y Bncome (ax relaling (o items tat sl ol be (315.05) 3. (8243) (836,22} SH) 4 153084
reckissilzed To profit or loss
(o) Mes Ot will be veclasafied 10 profinor hss . - N - B -
vy Toeomne fix relating o tems that vl - B - = - -
1o piofit ok loss
Fotal Othicr Comprehionsive Incooe 0,2 14,88 400344 1.309.43 TELIS.3E (3,700.59%) (I506lin)
12.| Total Comprehensive ke comprising net profie/ 0.050.80 1.285.88 1277 Go 10,306,608 (4.157.21) (17.25575%)
st sthier compre ve income] {9+11)
13.] Totad Comproliensive Income nficibutable fo:
Onamer of e Company 0.240.75 44706 60 1,277 00 10,717.55 CLESTRL) (F7. 168 03)
Naii=Cowitealling Interest 1159.95) 19092y - (350.87) e (07 70)
13, ty Shinite Capitnl Lb00.51 1 60031 1.000.31 FD3E 100031
(Face viilie per share T 10y
1o | Oalier Bty (exebuding revaluation veserve) sd
Nop-Contralling Tuterest
135 ) Eurnings per eywity shawe {of T (8 euch) (in 2);
Basic and Dikuted [T {420 = [CRE: {400y {436y ¢ (15571

* mot ammamlisedd
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Seament wise Conselidaied Revenue, Wesulls, Assets nnd Linbiltties for the guarter and six moentbs ended 30 Sep 2023
Cruaraer cnled Six Munths ended Venr ended
Paeiie sbars 30.09.2023 3.0b i23 3000 2022 S0.09.2023 Flroer 0L 303 2023
Uil by (Unauditedy (Unanndiedy (Unauditedly { Ussanchi (Audted)

1. | Sepmem Revenne

@) Investing Busiwess SI8.90 478 Tis 00 53368 iR 68 TRau?

by Fuood Processings Buseness Y25 95 79603 120567 172098 237528 433843

Tolal Reventie from Oprralions dddss | 1081 | i T 225560 {01296 S04
2. | Segment Resulis [Profit 7 (Loss)] '

(a) lnvests 117 1660 T26.33 RELN 2205 TER RS

(b1 nod Peocessing Biistiess (h61.5T) (3385.83) (363 58y (8,02040) [t 1 {1.B02a6T)

Total seginest Profit 7 (1Lossy hefore fimanes costs. S6.66 {34884y Tof s (492,22 {17891} L1435 78)

diw anil udaliodnble e

Less

(8 Fasance costs (net ST.0F 342 H Y 12077 131 35 29803

Gy Other srallocable expendiure AR RS 183 T65% 457 b176

(st ol mablocal e \ncome)

Profit /{Loss} before fan 18] (615 ot S8 13 (620.65) {3483 (145457}
301 Seument Assels

b vesting Busmess AT 056,24 d0,204 99 48 GAT 13 A7,b 1024 8. G4 13 33,284.00

iy Feod Piocessing Basness 467,72 688601 T204 b 6772 TZI04 712256

{cp Unollocable Asseis 5161 12327 E,220.66 51261 1,226 ot 160707

Tolal Segment Assets 34,596,57 46,324 34 56,457 43 54,590.57 3645583 Ko}
4, | Segnient Liabilities

{41 Investing Hugmcsy L0164 V33 34 £,545.24 JRIE SN T

(b Food Pr =iy Business 752.86 8591 798 14 F52.50 T 14 #16:25

(ed Uhitilkocable Liabililcs 2.624.34 2001834 333,66 262454 313366 e Al B

Votat Segment Liabilities F421.54 423039 $,TFT o 442084 577704 F 01038
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Sttement ol Assels and Lisbilities

Farticulars Consnlidnted
v o0 MDD IOLE | As on 3103 2023

(Umanndiicd (Andhtedd)

af Assels
(o) Caesh aned Cash Equovalents s LUAR S

(i Band, Balances atier than (ar above “ 2l

{6 Reeenables

(1} Teade Recervables 22846 el B
{11} Giher Recenables - -
{dy lnvestinenits 46,570,310
er Other Fimameial Assers DiE
‘Total Finanvial Assets J8,216.30 o A12 08
I Monsfinancinl Assels
[a} Tnventories 1,521.12 1997 70
() Curpent Tix Assels. (riet) 15,90 11.74
(e bvesimen Dispeety 3440 v
&) Properey. Flan nid Fogunpmerns ERA ] 4,635 446
(ep Oitser Invangrbie Asseiys 39.82 dis. A3
{0 Ol Nensfmapcinl Adsels 364,78 460 (%
Totl Now-Tinaueinl Avsery Bu38621 T30 55
TOTAL ASSELS Sk, 59657 4341863

B, | LEABILITIES AND EQUITY
L LIARITATIES

outstanding dues of micre enterprmes ek sivall cuterpr s So.19 T 250

outstnnding dues of crediees other than micre erterproses snd small soteprses L Nl G500

b} Borrosyegs {Other than Debt Sectinmes) ¢ 15327 15964 60

i) Subordsmared Labides - 259.10

Ly Other Fancial Ligbibiies 166,94 ORI

Tolal Fin nhifiti 3.3466.10 334607
Nou-f i

fa) Current Tax Laabilay (Ner) 5207 058

(b} Provisions 121.21 98 71

o) Other Noji-Finiecii] Liabilities 104.29 2277

lp Delered

Liabilities (nen) 378.07 4155

Tatal Non-fiwanciad L, fes K35.74 203 U1
Total Liabilities 4,421.84 361048
2. EQUITY
1} Fauny Share Cipiral 100031 [ NE LS
(b Onleer Brpuny 5,202,093 3748530
{op Mon-Controthme lnteeest 9714y 1,322 3%
Total Eypuity S0,174.73 3950805
TOTAL EQUITY AND LIABILIT S S06.87 43,416 63
I
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Nestvs;
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i Seatesnent of Cashe Flows (oe the period emded 30 Sep 2023
Paviicularg Consylichaded
Periogd eonded Ve ended
36 Sep 2023 3 hfarch 2023
{ Unianadlitedly {Aadaed)
(A CASH FLOW FROM OPERATING ACTIVEFIES:
Frafit f (1ossy before tax {62045 (AT
Adlpuasanents Top
Interest ncomne on Seceeiiv Deposits (LR B {065)
Ungpent lizgbilities, Prasasion no longor tequired and Unclaimed balances writen back (0.01) 3530
Gt on sl 7 diseard of Properiy, PLint and Faoipaent (o) & g
Fomnee Casty 120,77 ug 02
Deprecistion and Amorisanon Expense 36,84 7928
Provision For Warranues and Class 10.50 1653
Provisson Tor Bad d Doubdilul Debis 32.09 47 57
(300.87y (L02740)
Workesg capual sedpsimens
lnereased s Ducrease 1 Recervables {3270 RRERCR
{hicreasel  Degrease 16 Other Fuancial Assels (67684} {212 28
(licrease) £ Decrease in Inventonies +76.58 {2233
tlicrense  Deerease m Other Non-fimancial Assers 12827 {150.03)
1ecreise) £ lnurcase 1 Pavables (39013 {54 03)
10 )/ Increase m Financal Ligbihites 1842 CAnLeY)
(erense) / ncrease w Subordnmaed Diabilives (262,23 X
{Deerease) ! lnoresse i Pravasions 850 {42 47y
Increase - (Beereasy) o Other Non-mavcial Liablies (18.45) 23 55
Cash Qused ub) ¢ generaied frobs Operniion (8:46.28) (126450
TBeome s paid (seti (85.56) {76120 £
Net Cash {msed inp 7 genveated Teom Opersmting Activies (020,84 (1,340 62)
r CARHFLOW EROM INVESTING ACTIVITHES: £
Proceuds Boni redeinphion of NCCRPS - 1003
At lion of Property, Plant and Equipment 7 Otlicr Bt ngibie Assets {1.19) (ral E
Net Cashi gencrnted Froim o/ (sed Bn) Dves (ing Activilics (LE%) 2802 :
(0] CASI FLOW FROM FINARNCING ACTIVITIES:
Praceeds irom ssue ef equity share by a subsidiary - 2,195 30 5
Itepayvment of Inier-vorperae deposit o [IRECIRI
Tater=caporile deposit recened Fom ofhiers 1.200.00 =
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL
RESULTS OF PALASH SECURITIES LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30™ 2023.

To,

The Board of Directors
Palash Securities Limited
9/1, R.N. Mukherjee Road,
Kelkata- 700001

1) We have reviewed the accompanying statement of consolidated unaudited financial results of Palash
Securities Limited (the "Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") for the quarter and half year ended September 30",
2023 which are attached herewith, and are being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations") .

2) These quarterly and half yearly consolidated interim financial results are the responsibility of the
Holding Company’s Management and have been approved by their Board of Directors, have been
prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under section 133 of
the Companies Act, 2013, read with relevant rules issued there under or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India.

Our responsibility is to issue a report on statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information performed by the Independent Auditor of the Entity"” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the consoclidated financial statements are free from
material misstatement(s). A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4) We also performed procedures in accordance to circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019, issued by SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

(i) Morton Foods Limited (Formerly known as Allahabad Canning Limited)
(ii) Hargaon Investment & Trading Company Limited

(iii)OSM Investment & Trading Company Limited

(iv)JHargaon Properties Limited

(v) Champaran Marketing Company Limited

5) As indicated in Note No. 4 to the accompanied consolidated financial results where one of the
subsidiary Company, M/s Morten Foods Limited (MFL) not audited by us, the other auditor who audited
the subsidiary has reported that the subsidiary MFL has recognized the Deferred Tax Asset (net) of Rs.
450.53 for the period ended March 31, 2022, based on the future profitability projections made by the
Management. The subsidiary MFL, however, has not recognised any further DTA during the current
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quarter and half month ended as a matter of prudence. In their opinian, in the absence of convincing
evidence that sufficient taxable profit will be available in future against which the unused losses can be
utilized by the entity, as required in terms of Indian Accounting Standard 12, had the company reversed
the above DTA, loss for the quarter ended 30™ September,2023 of MFL would have been Rs. 971.47
Lakhs, as against the reported loss of Rs.520.94 Lakhs and the loss for the year-to-date April 01, 2023,
to September 30, 2023, of MFL would have been Rs. 1,593.43 Lakhs as against the reperted loss of Rs.
1,142.90 Lakhs.

6) Based on our review conducted and procedures performed as stated in paragraph 3 above, we report
that nothing, except the possible effect of the matters stated above, has come to our attention that
causes us to believe that the accompanying statement of consolidated unaudited financial results
prepared in accordance with recognition and measurement principles laid down in the aforesaid Ind AS
34 prescribed under Section 133 of the Companies Act, 2013 , as amended read with relevant rules
issued there under and other recognized accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms Listing regulation, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

7) We draw attention to Note No. 3 to the accompanying consolidated financial results where one of the
subsidiary Company, M/s Morton Foods Limited mentions the fact that “The company has incurred a
net loss of Rs. 520.94 Lakhs and Rs. 1,142.90 Lakhs during the quarter and half year ended 30t
September 2023, respectively, and as of the date the company’s net worth has substantially eroded.
These conditions indicate that the existence of material uncertainty on the company’s ahility to
continue as a going concern”. The same has not been reviewed by us. However, financial results of the
subsidiary M/s Morton Foods Limited have been prepared on a going concern basis based on the
reasons stated in the aforesaid Note No-3. Our conclusion is not modified in respect of this matter.

8) We did not review the interim financial results of four subsidiaries (except Champaran Marketing
Company Limited which has been reviewed by us) included in the consolidated unaudited financial
results; whose interim financial results reflect Group's share of total assets of Rs. 47,214.49 Lakhs as at
30 September 2023, total income of Rs. 2,150.15 Lakhs, total net Profit/(Loss) after tax of Rs. (824.25)
Lakhs and total comprehensive income/(Loss) of Rs. 8,274.33 Lakhs for the half year ended 30
September 2023 and net cash inflow of Rs. 0.84 Lakhs for the half year ended 30 September 2023 as
considered in the consolidated unaudited financial results. The interim financial information has been
reviewed by other auditors whose reports have been furnished to us by the management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect
of the subsidiaries, is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matter stated in para 8 above is not modified with respect to our
reliance on the consolidated financial results certified by the management.

For Agrawal Subodh & Co.

Chartered Accountants

(Firm’s Registration No. 319260E)
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Chetan Kumar Nathani

Partner

Membership No.: 310904

UDIN: 23310904BGZGUQ2371

Place: Kolkata
Dated: 10" November 2023
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