PALASH SECURITIES LIMITED

CIN — L74120UP2015PLC069675
REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121
Phone No. (05862) 256220-221; Fax No.: (05862) 256 225
E-mail — palashsecurities@birlasugar.org; Website-www.birla-sugar.com

12th May, 2021
The Secretary The Dy. General Manager
National Stock Exchange of India Ltd. Corporate Relationship Department
Exchange Plaza, 5th Floor BSE Lid.
Plot No. C/1, G Block 1st Floor, New Trading Ring,
Bandra- Kurla Complex, Bandra (E) Rotunda Building
Mumbai 400 051 P.]. Towers, Dalal Street, Fort
Mumbai-400 001
Symbol : PALASHSECU Stock Code : 540648
Dear Sir,

Sub : Qutcome of Board Meeting held on 12th May, 2021

Ref : Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements),
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e. 12th May, 2021 had transacted inter-alia the following items of business:

a. Considered and approved the Audited Annual Financial Results (Standalone and
Consolidated) of the Company for the financial year ended 31st March, 2021. A copy of
Audited Financial Results along with Auditors report thereon and Declaration pursuant to
Regulation 33(3)(d) of the Listing Regulations, 2015 is enclosed for your records;

b. The Board of Directors has not recommended any dividend for the year ended 31st March,
2021.

The above results are also being made available on the Company’s website at www.birla-
sugar.com.

The meeting commenced at 6.00 pm and concluded at 7.45 pm.
The above is for your information and dissemination to all concerned.
Thanking you

Yours faithfully,
For Palash'Securities Limited

Company Secretary
ACS: 26022

Encl: As Above

Corporate Office: Birla Building (5" Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - {033) 2248 7068; Fax — (033) 2248 6369



Agrawal Subodh & Co.

Chartered Accountanis :
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1. Ganesh Chandrg Avenue, Kolkaia - 700 013
Phone : 2225-9430/31/32

E-mail : subodhka@yahoo.com

Websife : www.asnco.in

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Palash Securities Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Standalone financial results
of Palash Securities Limited (the “Company™) for the quarter ended March 31, 2021 and for the year
ended March 31, 2021 (*Statement™), attached herewith, being submitted by the Company pursuant o
the requirement of Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  givesatrue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit/(foss) and other
comprehensive income/(foss) and other financial information of the Company for the
quarter ended March 31, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Audifor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our opinion.
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Agrawall Sub'odh & Co CONTINUATION SHEET
Chartered Accountants

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give atrue
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform andit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.
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Chartered Accountants

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained upto
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease fo continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For Agrawal Subodh & Co.
Chartered Accountants
FRN: 319260FE
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Chetan Kumar Nathani
Partner

Membership No.:310904
UDIN: 21310904AAAAAU1590

Place: Kolkata
Date: 12" May 2021



PALASH SECURITIES LIMITED

Registered Officer P.O. Hargaon, District Sitapur, Ustar Pradesh « 261 121
Phone (05862 256220; Fax (05562} 256225, CEN : L741 20UP20L SPLCOGIGTS
Web-site ¢ www.birla-sugar.com, E-nail : palashseouritics@birlasugar.org

(T In lakhy)
Stutement of Audited Financial Results for the quarter and year ended 31 March 2021
Quarter rnded Year ended
8. 310324021 35.12.2020 31.03.2020 31.03.2023 31.03.2020
g, | Partteutars (Refer Note 2) (Refer Nate 2)
EAudited) (Unaudited} {Audited) (Audited) {Audited)
1, | Revenue from Operations
{2} Intercst Incorae 2,03 1.87 1.57 7.06 630
(&) Dividend Income - 010 - 290.77 0.63
‘Fota! Revenue from Operatlons 2.03 197 1.57 297.53 6.94
1, | Other Income
{s} Rental Income 8.77 8.75 {032 s 36.57
(b} Othier lacome “ - 0.0t 0.13 Q.15
Tatal Other Income 377 875 1033 3518 36,72
3. | Total Income (1+2) 10,80 10.72 11.90 33298 43,66
4. | Expenses
(2} Cost of mw materials consumed - - - - -
{b) Purchases of stock-in-trade - - - - .
{c} Change in inventorics of linished - - - - -
goods, work-in-propress and stock-in-
trade
{d) Employee benefits expense - - - - -
{#) Finance costs {nel) 2.57 2462 +.17 12.66 18.95
(I} Fees and Commission Expenses 0.01 040 0.78 .12 633
{2} Depreciation and amortisation expense 0.52 054 0.59 213 237
Iy Administrmtive and Other expenses 535 594 7.7% 23,37 2426
Totnl Expenses 1145 9.50 1333 45.28 5331
5. | Profit/ (Loss) before exceptional items (0.65} 122 {1.43) 28270 (9.65)
and tax {34}
6. | Exceptional items - - - - -
7. | Proflt {Loss) before tax (5+6) (0.65) 122 (1.43) 25770 (5.63)
§. | Tux expense
(i) Current tax - - - - ~
(i) Provision related to earlier year no - - - (0.02) -
longer required written back
{iii) Deferred tax - . . - -
Total tux expenic - - - {0.02) -
9. | Net Profle/ (Loss) after tax (7-8) {0.65) 1.22 (1.43) 2812 (%.65)
10.] Other Comprehensive Tocome
(i} Ttems that will not be reclassified {1.15) 5544 (32.59) 70.58 (23.62)
subsequeatly to profit or loss
(net of tax)
(ii) Ttems that will ba reclassilied - - - - -
subsequently to profit or loss
(net of tax)
Tota! Other Comprehensive Income (7.15) 554 3259 70.53 {23.62)
11.| Total Comprehensive Income (7.50} 56.66 (34.02) 8560 {33.27
{comprising net profit 7 (loss) and other
comprehensive Incore] (9+19)
12.| Pald-up Equity $hare Cagital 1.000.31 1,000.31 1,000.31 1,000.31 L0031
{Face value per share T 10)
13.[Otker Equity 1,300.68 945,08
14.} Earolngs per equaity share (of T 10 each)
(ia T
(s) Basic - 001 * (0.02) * 188 (0.10)
(b) Dilueed . 0.01 ¢ (0.02) ¢ 238 £0.10)

* nol annualised




PALASH SECURITIES LIMITED

Registered Office: PO, Hargaon, District Sitapur, Uttar Peadesh « 261 121

Phone (05862) 256220; Fax (05862) 256225, CIN : L74120UP2015PLC0G967S
Web.site : waww.birla-sugar.com, E-mail ! palashsceuritics@birlasugar.org

(T In lakhs}
Statencnt of Asscts and Lizblies
Sr.} Particulars Ason 31.03,2021 | Ason 31.03.2020
No. (Audlied) {Audited)
A. | ASSETS
1. Financlal Asscts
{2) Cash and Cash Equivalents 22148 2.87
{b) Reccivables
{T) Trade Receivables - -
{1} Othcr Receivables - 845
{c) Investments 228173 2210.85
(d) Other Financiat Asscts 216 0,60
Total Financiz) Assets 1,505.37 222277
2. Non-financial Asscts
(a) Current Tax Assets {nct) 2833 5.70
(b} investmenl Property 3940 41.53
(<) Property, Plant and Equipment .06 0.06
{d) Other Non-financial Assets 0.91 0.65
Total Non-financial Assets 638.70 47,94
TOTAL ASSETS 2,574.07 227071
B. | LIABILITIES AND EQUITY
1. LIABILITIES
Flnanctal Liabititics
{a) Payables
(D) Trade Payables
() totat owstanding dues ef micre enterprises and smal) enlerprises - -
(i1} total outstanding dues of creditors other than micro enterpriscs and smalf enterprises 6.84 6.15
(b} Deposits 16,61 61.14
(¢) Subordinated Liabilities 239.64 230.44
(d) Other Financial Liabilities 230 1658
Total Flnanclal Liabilities 16534 32033
Non-financlal Liabilities
{n} Other Non-financial Liabilities 4.69 5.01
Total Non-financial Liabitities 4.69 5.01
Tota! Liabllitles 270.08 325.32
2, EQUITY
(2) Equity Share Capital 1,000.31 1.000.31
(b) Other Equity 1,303.68 945.08
Total Equity 2,303.99 1,945.39
TOTAL EQUITY AND LIABILITIES 2,5T4.07 237071




PALASH SECURITIES LIMITED

Registered Office: P.O. Hargren, District Sitaper, Uttar Pradesh - 261 121
Phonc (05862} 256220; Fux {05§62) 256225, CIN : L74120UP2015PLCOGIETS
Woeb-sile ; www.bitla-supar.com, E-tnail : palashsecuritics@biclasugar.org

Notes:
{{1n lakhs)
L Staterment of Cash Flows for year cnded 31 March 2021
Particulars Year ended Year ended
31.03.2021 31.03.2020
(Audited) {Audited)
(A} CASH FLOW FROM OPERATING ACTIVITIES:
Profit 7 {Loss) before tax 287.70 (365
Adjustments for:
Interest kncome {3.82) {6.30}
Finance ¢osts 12.66 19.95
Depreciation and amortisation cxpense 213 237
Losa on sale / discard of Property, Plant and Equipment (net) - 0.9
208.67 .16
Warking capital adjustments:
Pecreass / {Inctease) in Recrivables ' 845 (8.4%)
(Increase} in Other Financial Assels (1.56) -
(Increase) in Other Non-financial Asscis {0.26) (0.34)
Increase in Payables 0.69 2.04
{Decrease) in Other Financial Liabilities {11.28) -
{Decrease) in Other Non-financial Liabilitics {0.49) {0.03}
Cash Generatian from Operations 291.22 038
Tncome tax paid (net of refund) {22.61) (1.59)
Net Cash generated from / (used in) Operating Activities 268.61 (121
(B} CASH FLOYY FROM INVESTING ACTIVITIES:
Net Cash generated from Investlng Activities - -
(€) CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Deposils (50.00) (10.00)
Net Cash used In Financlng Activities (50.00) {10.00)
Net Changes In Cash & Cash Equivalents (A + B+ C) 218.61 (1] Ied )]
Cash & Cash Equlvalents at the beglnning of the year 2387 14.03
Cash & Casl Equivatents at the end of the year 22148 287

t

Place: Kotkala
Date: 12" May, 2021

The Statement of Cash Flows has been prepared urder the “Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows™,

The figures of the fast quarter for the current year and for the previous year sre the batancing figures between the audited figuces in respest of full
financial year ended 31 March and the published year to date reviewed figures upte the end of the third quarter ended 31 December.

The Company kas only one business segment i.¢, Investing Business and as such segment reporting as required by Iad AS 108 “Operating Segments™
is not applicable,

. The possibla impacts of COVID-LY, if any, have been considered in the above financial results, Including internal and external factors knowa upto

the date of approval of these results, t0 0ssess the camying amount of usscts and liabilitics of the Company. Accondingly as on date, ro material
impact is anticipated in the aforesaid carrying amounts, However, the impact of COVID-19 may be different from that estimated 35 3t the date of
approval of these financial results and the Company will continue to closely monitor any material changes in fulure economiv coaditions.

The above audited finsacial results have been reviewed by the Audil Commitiee and approved by the Boans of Diretors at their mectings held on 12
May 2021,

. ‘The ligute of the previous periods / year hag been regrouped / reclassified, wherever necessury, to confoan to the classification for the quarter and

year ended 31 March 2021,

For and on behatTof the Board of Directors
Palash Secorltfes Limited

T e T
Chand Bifart Tarottr—
Munaging Director
DIN-01389238
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Phone : 2225-2430/31/32

E-mail : subodhka@yahoo.com

Website : www.asnco.in

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Ind AS
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Palash Securities Limited

Report on the audit of the Consolidated Ind AS Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Consolidated Ind AS
financial results of Palash Securities Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) for the quarter ended March 31, 2021
and for the year ended March 31, 2021 (“Statement™), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  givesatrue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit/(loss) and other
comprehensive income/(loss) and other financial information of the Group for the quarter
ended March 31, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Ind AS Financial
Results” section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Ind AS financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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Emphasis of Matter Paragraph

We draw your attention to Note no. 5 of accompanying financial results where one of the subsidiary
Company, M/s Allahabad Canning Ltd (ACL) indicates the fact that the net worth is eroded as on
Balance Sheet date. The same has not been audited by us. This condition may indicate the existence of
uncertainty about the said subsidiary’s ability to continue as a going concern. However, the financial
information of the said Subsidiary has been prepared on a going concern basis based on the reason
stated in the aforesaid Note.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Ind AS Financial Results

The Statement has been prepared on the basis of consolidated annual Ind AS financial statements. The
Board of Directors of the Holding Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the Group
and other financial information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from frand or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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¢ Obtain an understanding of internal control relevant to the audit in order to desi gn audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Ind AS financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Ind AS financial results/financial
information of the entities within the Group of which are the independent Auditors and whose
financial information we have audited, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matter

¢ The accompanying Statement includes the audited financial statements and other financial
information, in respect of 4 subsidiaries (Except Champaran Marketing Company Limited
which has been audited by us), whose financial statements include total assets of Rs 27,527.83
Lakhs as at March 31, 2021, total revenues of Rs 1,841,54 Lakhs and Rs 5,870.12 Lakhs, total
net profit/(Loss) after tax of Rs. (904.08) Lakhs and Rs. (1,333.12) Lakhs, total comprehensive
income/(Loss) of Rs. 896.37 Lakhs and Rs. 9,555.93 Lakhs, for the quarter and the year ended
on that date respectively, and net cash inflows/(outflow) of Rs. (61.22) Lakhs for the year ended
March 31, 2021, as considered in the Statement which have been audited by their respective
independent auditors. The said reports have been furnished to us by the Management and our
opinion on the Statement in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is solely based on the reports of such auditors and the procedures
performed by us as stated in paragraph above.

»  The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For Agrawal Subodh & Co.
Chartered Accountants
G, FRN:319260FE
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Chetan Kumar Nathani
Partner
Membership No.:310904
UDIN: 21310904AAAAAV3955
Place: Kolkata
Date:12*" May, 2021
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(¥ In lakhs)
Statement of Consolldated Audited Financial Results for the quarter and year ended 31 March 2021
Quarter ended Year ended
St particntars 3033021 31122020 31.03.2020 31.03.2021 31.03.2020
No. (Refer Note 2} (Refer Note 2)
{Andited) {Unaudited) {Audited) {Audited) (Audited)
1. | Reveaur from Operations
(@) Interest Income 22,29 21.41 1922 96.29 150,04
{b) Dividend Income - .15 17.57 240,42 258.69
{c} Salc of Fuod Products 1,609.87 1,671.38 1,263.97 5.519.24 4,158.75
Total Revenue from Operatlons 1,831L16 1,719.94 £,310.76 5,855.55 4,567.48
2, | Other Income
(3) Rental Income 3.77 8.75 10,32 aso2 36.57
{b) Other Income 5.99 044 {6.53) 14.09 11,93
Total Other Income 14.76 219 3719 49.11 43.50
3. | Total Inconie (1+2) 1,846.02 1,720.13 1.314.55 5,905.66 4.615.958
4, | Expeases
{a) Cost of raw materials consumed 33518 13217 J32.53 1,006.52 1,066.02
(b} Purchases of stock-in-trade 703.95 124,08 860.61 2,085.57 1,625.43
{c)} Change in inventories of finished goods, 457.49 105.22 {489.26} 418.26 (581.45)
work-in-progress and stock-in-trade
(d) Employea benefits expense 430.59 351,88 294,03 1,415.21 4449
{£) Finance costs {net) 44.75 13.56 19.98 143.40 7133
(I} Fees and Commission Expenses 041 0.40 1.57 7.93 7.65
{g) Depreciation and amortisation expense 9.51 7.22 8.77 52 L3S
{h) Packing Material consumed 282,44 21071 209,60 844.94 769.13
{i) Rent, Tax and Energy Costs 44,29 21.53 30.60 106.84 100.16
() Administrative and Other expenses 438.17 26594 210,714 1,089.40 74114
Total Expenses 2,746.73 1 949.61 1,419.17 7,153.34 4,7715.44
5. | Profit/ (Loss) before exceptional items (899.86) (220.48) [164.62) {1,24828) (159.46)
and tox [3-4)
6, | Exceptional jtems - - - - -
7. | Profit/ {Luss} before tax (5+6) (399.86) (220.48) (164.62) (1,248.28) (159.46)
8, | Tax expense
(i) Current tax 598 8.94 10.55 34.65 39.57
(i) Provision for tax related to earlier years - - 0.02 - 0.02
{iii) Provision for tax no longer required written - - {5.52) {0.02) {3.52)
back
(iv) Defeaed tax charge / {eredit) - - - - -
Total tax expense 5.98 8.94 5.05 34.63 34.07
9. | Net Profit / (Loss) after tax (7-8) (905.84) {229.42) (169.67) {1,282.81) {193.53)
10.] Other Comprehensive Income
(i) Items that wilt not be reclossified 1,448.40 6,901.02 (6,511.60) 12,871.58 {8,738.78)
subsequently to profit or loss (net of tax)
{ii) Items that will be reclassified subsequently - - - - -
ta profit or loss (net of tax) .
Total Other Compreheasive Income 1,448.40 6,901.02 (6,511.60) 12.871.8% (8,733.75)
11.| Total Comprehtnsive Income 542,56 6,671.60 (6,681.27) 11,538.97 (8,932.31)
[comprising net profit/ (loss) und other
comprehensive income] {(9+10)
[2.] Pald-up Equlty Share Capltal 1,000,31 1,000.31 1,000.31 [,00031 1,060.31
{Face value per share € 10)
13.{Other Equity 26,792.63 15,203.66
14.] Earnings per equity share (of T 10 each)
(in )
(2) Basic (9.06) * (2.29) * (1.65) * (12.83) (1.93)
(b} Diluted {9.06) * (2.29) ¢ (1.69) * (12.33) (1.93)

* not annuslised
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Sepment wise Consothiated Revenve, Resulty, Asscis and Edabliitles for the quarter and year ended 31 March 2021

Quarter ended

Yrar ensled

:: Particstars (u‘:-l(;‘:‘);;iil:) 12,2020 (Rilg‘::‘lpﬁ,{::g) M.a3.202t 31.63.2020
(Aedlied) {Unnudlied) {Atrdited) {Audited) (Auditnd)
I | Seprieat Revenue
(a) Investing Business 2134 A%.53 45,70 115,57 451,79
(b1 Food Processing Pusiaess 141082 167141 1,265 00 5510.3% 4,132.13
Total Revenue from Operstlong 143216 1,719.84 1,3110.76 45595 4.367.43
2, { Sepoent Results
(a) Investing Business 9,94 46.57 G083 3904 395.74
(b) Food Processing Business (860,93) (229,80} (174.55) {1A10:53) (473.06)
Total segment Profit / (Loss) before flunnce (850,89 (183.29} {113.67) (1L01AT (77.%%)
costs, tax and unatiocable ftemy
Less:
(i} Finance costs {net) 4415 3330 19.98 143,40 7133
(i) Other unallocable expenditre 412 3.61 36.97 13.37 i
{nct of unallocable income)
Profit {Loss) before tax (899.86) {220.48) (164.62) {1,243.28} (157.46)
3. | Scgment Asicts
[2) Investing Business 22,162.42 2573576 14,439,746 3316242 1443374
(b} Foud Processing Tiusiness 756719 3,752.85 340543 756719 FAU5 AT
{e) Unallocable Assets 70737 07161 725.61 0137 723,61
Total Scyrment Asseis 31,436.98 30,196.22 18,570.80 3143653 1857250
4. | Segovent Liabilithes
{3} Investing Business 4617 42,13 11674 4517 H N
{b) Food Provessing Business 1,269.38 1,337.40 1,260.93 1,269.33 126053
(c} Unallocable Liabilitics 2,318.49 1,574.90 989,16 ALY Gi%.56
Total Segment Liabilliles 16404 295503 2,366.83 384404 38683
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(% |a Iakhs)
Statement of Asscts and Llablities
Partlculars Consolidated
Ason 31.03.2021 | Ason 31.03.2020
{Audited) {Auditcd)
ASSETS
1, Flneoclal Asscrs
{8} Cash ond Cash Equivalents 666.22 716.12
(b} Bank Balances other than {1) above 2.07 8.80
(¢} Receivables
(B Trade Reccivables 753.96 740.83
(11} Other Receivables " 845
(d} Loans 800,00 900.00
(e} Investments 22,205,.26 13357.4%
{1} Other Financial Assets 3595 4192
Tetal Financlal Assets 24,464.46 15,773.60
2. Non-flnanclal Assels
(a} Inventories 1,565.28 20543t
(b) Current Tax Assets (net) 41.18 4%
{c} Investment Property 39.40 41.53
(d} Property, Plant and Equipment 4,661.09 18633
(f} Capital Work-in-Progress 6733 -
(f} Other Non-financial Asscts 598.27 40529
Telal Non-financial Assetx 6,972.52 279120
TOTAL ASSETS 31,436.98 15,570.80
LIABILITIES AND EQUITY
L LIABILITIES
Financlal Liabilitles
(=) Payables
(D Trade Payzbles
(i) total outstanding dues of micro enterprises and small enlerprises 50,12 40.97
{ii) total outstanding dues of creditors other than micro enterpriscs and small enterprises 83092 938.16
(b) Borrowings (Other than Debt Securities) 2,07140 2845
(<) Deposits 16.51 67.14
(d) Subordinated Liabilitics 239.54 2304
() Other Financial Liabilitics 11L17 14506
Tatal Financlal Liabllltles 34%.56 2,150.22
Nea-financisl LIrblities
{a) Provisions 119.15 £29.39
(b} Other Non-firancial Lisbilities 175.03 95.712
Total Non-financlal Liabitlifes 294,18 216.61
Total Liabiticles J3,644.04 2,366.83
LEQUITY
(a) Equity Share Capital 1,000,31 1,000,31
(b} Other Equity 16,792.63 15,203.66
Total Equity 27,192.94 16,203.97
TOTAL EQUITY AND LIABILITIES 31,436.93 18,570.80
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Notes:

(X In Iakhs)
L. Statement of Cash Flows for year ended 31 March 2021
Farticulors Consolldated
Year ended Year ended
31.03.2011 31.03.2020
{Audited} (Audited)
(A} CASH FLOW FROM OPERATING ACTIVITIES!
Profit/ (Loss) before tax £1,248.28) (15946}
Adjustments for:
Interest Incame on Secunity Deposits {3.52) (631}
Dividend Income on Preference Shares {13.05) -
Unspent Habilitics, Provision no fonger required snd Unelaimied balances wrilten back (13.23) (11.26)
(Gain) 7 Loss on sale/ discard of Property, Plant znd Equipment {nct) 0.57) 196
Finance Costs 14340 71.33
Dieprecialion expense 3527 3155
Loss on Redemption of Preference Shaves 387 -
Provision lor Standard Asscts - 0.50
Pravision for Warranties and Claims 1550 4.81
Provision for Bad and Deubtful Debts 63.00 -
Bad debts, irrecoverable claims and advances written off (ner) - 031
(1,017.91) 6627}
Working capital adjustments:
(Increase) in Receivables (67.69) (19297}
Decrease in Loans 100.0¢ -
Drecrease in Other Financial Assets 11.70 1433
Decrease / (Increase) in Invenjories 439.03 (716.49)
(Increase) in Other Non-financial Assels (288.78) (13551
{Decrease) / Increase in Payables (54.86) 457.03
(Decrease) in Financial Liabilities (6.50) {3700}
- (Decrease) f Increase in Provisions (1436) 361
Incrense in Other Non-financial Liabilities 79.14 43.03
Cash used in Operations (77052 (61197}
Income tax paid {net of refund) {6629} {28.45}
Net Cash used in Operating Actlvities {836.51) {64042}
(B) CASHFLOW FROMINVESTING ACTIVITIES;
Payment for Purchase of Investment - 21333
Proceeds from sale of Propeity, Plant and Equipment 067 250
Acquisition of Property, Plant and Equipment {363.13) (12324}
Net Cash used in Investing Activitles {362.48) {336.07)
(C) CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Borrowings (repayable on demand) (net) 134395 464.63
Repayment of Deposits (50.00) (0.00
Repayment of Lease liabilities {1250 (3.8
Interest on Lease labilitiex paid (242} (3.13)
Other Inlerest paid {i2822) {48.24)
Net Cash generated from Financlng Actlvitles 1,14%39 39139
Net Changes [n Cash & Cash Equlvalents (A + 11+ C) (19.90) (552.10}
Cash & Cash Equivalents at the beglnning of the yeur 71682 1,298.22
Cash & Cash Equivalenty af the end of thic yenr 666,22 716.12

The Statement of Cash Flows has been prepared under the "Indirect Method" nd set ot {n Inil AS 7 *Statement of Cash Flows™,

2. The figures of the Jast quarter for the corrent yoar and for the previous yeor ara the babnnging ligures briween the awdited Ggures in respect of full financial
year ended 31 March and the published year to date revicwed ligures upto the end of the third quartes ended 31 December,
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3. These consolidated sudited financial results have been prepared in aceordance with Indian Accounting Standarda {Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) notified under Scction 133 of the Companics Act, 2013 (*Act”) and other relevant
provisions of the Act and comprise the audited financial results of the Company and its subsidiarics as under:

Nume of the company Consolldated na Couniry of Equlty interest as | Equity interest as
Incorporation  jon 31.03.2021 {*.) |on 31.03.2020 {%)

Champaran Marketing Company Limited Subsidiary India 100% [00%

Hargaon Investment & Trading Company Limited Subsidiary India 100% 100%

Hurgaon Propertics Limited Subsidiary India 106% 100%

OSM Investment & Trading Company Limited Subsidiary India 100% 100%

Allahabad Canning Limitcd Subsidiary India 100% 100%

4. Allahabad Canning Limited, 3 subsidiary of the Company, has adopied Revaluation Modcl for its Land and accordingly the land has been revalued on the
Fair Valuation Reoprt as on 31 Masch 2021,

5

The net worth of Allahabad Canning Limited, a subsidiary of the Company, has eroded due to continued losses . However, based on the positive outlook
lowards the growth and the ability of the said subsidiary te continuc a5 a going toncern in the foresceable future, its Ginancial resulls, consofidated above,
for the quarter and year ended 31 Macch 2021 have been prepared on a going concern basis.

6. The possible impacis of COVID-19, if any, have been considered in the above financial results, including internal and external factors knowa upta the date
of approval of these results, to assess the carrying amount of assets and Habilities of the Company and its subsidiaries. Accordingly as ont date, oo material
impact Is anticipated in the aforesaid carrying amounts. However, the impact of COVID-19 may be diflorent Fom that estimated a5 at the date of approval
of these financial resulls and the Company alang with its subsidiaries will contimse 1o closely monitar any matesial changes in funire ecosomic conditions,

7. The above consolidated audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their mzetings
keld on 12 May 2021.

8. The figure of the previous perdods / year has been regrovped / reclassified, wherever necessasy, to conform to the classificetion for the quarter and year
#nded 31 March 2021,

For and on behalf of the Beard of Dirsctors
Palash Securities Limlted

—

o

Chand Bibari Patedia

Managing Director
DIN - 01389233

Place: Kolkata
Date: 12™ May, 2021
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12th May, 2021
The Secretary The Dy. General Manager
National Stock Exchange of India Ltd. Corporate Relationship Department
Exchange Plaza, 5th Floor BSE Litd.
Plot No. C/1, G Block 1st Floor, New Trading Ring,
Bandra- Kurla Complex, Bandra (E) Rotunda Building
Mumbai 400 051 P.]. Towers, Dalal Street, Forl
Mumbai-400 001
Symbol : PALASHSECU Stock Code : 540648
Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirements)  (Amendment)  Regulations, 2016 and SEBI = Circular  No.
CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby confirm that the Statutory Auditors
of the Company, M/s. Agrawal Subodh & Co., Chartered Accountants (Firm Registration No.
319260E), have issued an Audit Report with unmodified opinion in respect of the Standalone
and Consolidated Financial Results of the Company, for the financial year ended 31st March,
2021.

This declaration is submitted for your kind information and record.
Thanking you

Yours faithfully,
For Palash Securities Limited

Deepak Kumar Sharma
Chief Financial Officer

Corporate Office: Birla Building (5" Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax — (033) 2248 6369





