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The Manager The Manager
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C - 1, Block G P.J. Towers
Bandra—Kurla Complex Dalal Street, Fort
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Dear Sirs

Sub: Submission of Unaudited Financial Results and Limited

Comam/ for the third guarter and nine months ended 31

In terms of Regulation 33 of the SEBl (Listing Obligations and Di

February 5, 2020

The Secretary

The Calcutta Stock
Exchange Ltd.
7, Lyons Range
Kolkata 700 001

Scrip Code - 11610

Review Report of the

3‘ December. 2019

sclosure Requirements)
Regulations, 2015, we enclose a copy of the Unaudited Financial Results of the Company
for the third quarter and nine months ended 31St December, 2019 duly approved by the
Board of Directors of the Company at its meeting held on 5th February, 2020. We are also
arranging to upload the financial results on the Company’s website www.birla—sugar.com
and publish the same in the format prescribed under Regulation 47 of the SEBl (LODR)
Regulations, 2015. The meeting commenced at 12.00 Noon and concluded at 2:15 PM;

A copy of the Limited Review Report of the Auditors in respect of t
enclosed.

he above results is also

The above is for your information and dissemination to all concerned.
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ForA dh Sugar & Energy Limited
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Statement of Unaudited Financial Results for 1110 quarter and nine months ended 31 December 2019

RinML‘

 

 

 

 

 

 

  

 

 

 

 

  

 

 

  

 

Three months Previous Three Corresponding Year 00 date Year to date Previous Year

ended months ended Three months figure for the figure for the ended

Sr. P _ 1 31.12.2019 30.09.2019 ended 31.12.2018 current period previous period 31.03.2019

No, “me“ ”3 in the previous ended ended 31.12.2013
yea: 31.12.2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudhed) (Audited)

1. Income

(0) Revenue from Operations 87,059.54 43,736.35 52,202.06 1,78.625.67 1,59,805.56 213,0 1 6.59

(13) 01.1161 Income 104.46 393.01 27.79 531.75 1 15.35 351.67

, Total Income 87,164.00 44,129.36 52,229.85 1,79,157.42 159,920.91 213,368.26

2. Expenses

(21) Cost (>me materials consumed 55,289.86 (1,421.62) 49,148.07 132,438.57 96,732.57 1,93,022 38

(b) Purchases ofstock-imtrade 370.92 53.21 342.93 826.20 716.90 1,254.89

(c) Change in inventories of finished goods, 17,044.99 36,550.14 (1 1,187.94) 36,282.58 26,507.96 (41,531.31)

work-in-progress and stock—in-tmde

((1) Employee benefits expense 2,373.12 1,909.23 2,222.37 6,452.86 6,024.33 8,509.32

(6) Finance costs (1'16!) 2,495.32 3,373.50 1,659.45 9,288.91 6,901.36 9,692.21
(1') Depreciation and amortisation expense 1,120.07 1,123.01 1,094.29 3,341.65 3,280.49 4,365.24

(g) Other expenses 7,207.04 3,403.32 6,721.44 15,993.74 15,240.94 22,618.89
Total Expenses 35,901.32 44,990.79 50,000.61 1,74,624.51 155,404.55 197,931.62

3. P1001/(Loss) before exceptional items and 1,262.68 (861.45) 2,229.24 4,532.91 4,516.36 15,436.64

tax (12)

4. Exceptional items — — » - -

5. Profit) (Loss) before tax (3+4) 1,262.68 (861.43) 2,229.24 4,532.91 4,516.36 15,436.64

6. Tax expense

(i) Current tax 231.31 (314.95) 506.68 823.01 1,050.52 3,452.41
(ii) Provision Oftax for earlier yams - - 0.45 — 0.45 0.45

(iii) Provision for tax no longer required — — - — (3.62)

written back

(1v) Deferred tax 281.71 29.82 - 898.77 . -

Total tax expense 513.02 (285.13) 507.13 1,721.78 1,050.97 3,449.24

7. Net Profit/ (Loss) arm tax (5-6) 749.66 (576.30) 1,722.11 2,811.13 3,465.39 1 1,987.40

8. Other Comprehensive Income

(1) Items that Will 1161 be reciassifled (43.24) (355.86) (572.86) 293.10 (382.60) (65.49)
subsequently to profit or 1055

(net oftax)

(ii) hams that will be reclassified - — — _ . _

subsequently to profit or loss

(net of tax)

Total Other Comprehensive Income (43.24) (355.86) (572.86) 293.10 (382.60) (65.49)

9. Total Comprehensive Income 706.42 (932.16) 1,149.25 3,104.23 3,082.79 11,921.91

[comprising net profit / (loss) and other

comprehensive income] (7+8)

10. Paid-up Equity Share Capital 2,001.84 2,001.84 1,000.92 2,001.84 1,000.92 1,000.92

(Face value per share ? 10)

11. Other Equity 49,850.62

12. Earnings per equity share (01TJO each)

(in ?) (refer Note 2):

(a) Basic 3.74 * (2.88) * 8.60 ” 14.04 "‘ 17.31 * , 59.88

(b) Diluted 3.74 * (2.88) ’1‘ 8.60 * 14.04 * 17.31 * 59.88           
1' not annualised

  



 

Segment wise Revenue, Results, Assets and Liabilities for the quarter and nine months ended 31 December 2019
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Three months Previous Three Corresponding Year to date Year to date Previous Year

ended months ended Three montha figure for the figure for the ended

Sr. . 31.12.2019 30.09.2019 ended 31.12.2018 current period previous period 31.03.2019

No. Parnculars in the previous ended ended 31.12.2018

year 31.12.2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited

1. Segment Revenue

(a) Sugar 87,869.26 41,610.68 45,554.47 1,73,212.78 1,414,232.22 191,228.43

(8) Distillery 6,201.09 3,447.49 7,801.82 16,147.42 17,680.58 25,445.96

(0) Co—generatt'on 4,109.71 (1,230.73) 4,892.01 8,499.94 9,970.48 19,485.51
(6) Others 368.83 55.02 349.15 351.98 746.74 1,294.73

T0131 Segment Revenue 98,548.89 43,882.46 58,597.45 138,712.12 1,72,630.02 237,454.63

Less: Lnter Segment revenue 11,489.35 146.11 6,395.39 20,086.45 12,824.46 24,438.04

Total Revenue from Operations 87,059.54 43,736.35 52,202.06 1,78,625.67 159,805.56 2,13,01659

2. Segment Results

(61) Sugar 1,433.71 3,252.24 (1,883.67) 7,537.27 503.50 6,801.28

(b) Distillery 2,405.45 1,523.18 4,915.34 7,542.01 9,688.23 14,213.74

(0) Co—genelation 164.09 (1,865.17) 1,226.31 (125.33) 2,085.76 5,460.45

(6) Others 10.32 1.44 8.13 24.75 21.77 39.64

Total segment Profit before finance costs, 4,013.57 2,911.69 4,261.11 14,978.70 12,299.26 26,515.11

11.11 and umllowble items

Less:

(1) Finance costs (net) 2,495.32 3,373.50 1,659.45 9,288.91 6,901.36 9,692.21
(11) Other unallowble expenditure 255.57 399.62 372.42 1,156.88 881.54 1,386.26

(net of unallocable income)
Profit / (Loss) before tax 1,262.68 (861.43) 2,229.24 4,532.91 4,516.36 15,436.64

3. Segment Assets

(a) Sugar 1,114,945.06 1,911,404.72 1,40,09760 1,841,945.06 1,410,097.60 2.1038967

(13) Distillery 21,806.34 17,064.64 18,286.66 21,806.34 18,286.66 18,029.08
(0) Co-generation 26,507.43 26,970.84 25,668.65 26,507.43 25,668.65 29,040.56

(0) Others 24.48 10.31 17.61 24.48 17.61 3205

(e) Unal1ocable Assets 6,507.91 5,878.73 3,409.33 6,507.91 3,409.33 3,382.71

Total Segment Assets 2,139,791.22 2,413,329.24 1,517,479.85 2,139,791.22 1,137,479.85 2,60,87407

4. Segment Liabilities
(.3) Sugar 43,051.80 11,859.52 44,735.61 43,051.80 44,735.61 52,032.77

(b) Distillery 1,080.12 670.09 1,137.91 1,080.12 1,137 91 1,313.99

(0) Co~generation 135.31 184.67 150.87 135.31 150.87 187.06

(0) Others 0.01 0.01 0.15 0.01 0.15 -

(E2) Unallocable Liabilities 1,41,913.06 1,77,718.67 99,375.99 1,411,913.06 99,375.99 1,56,48871

L1 TomISegmemLiabuim 1,815,180.30 190,432.96 145,400.53 1,116,130.30 1,45,40053 2,10,022531
 

Notes:

Place: Kolkata

Date: 5”1 February, 2020

Sugar is a seasonal industry where crushing normally takes place during the period between November and April, while sales are distributed throughout the

year. Thus, the perfornrtance 01' the Company varies from quafler to quarter.

During the quarter ended 30 September 2019, the Company had allotted bonus shares in the r2110 01' 1:1 and accordingly, basic and diluted earnings per share

have been calculaled / restated, where necessaxy, afier considering the above bonus issue in terms ofInd AS-33 “Earnings Per Share ".

The Guverrtment oflndia has introduced the Taxation Laws (Amendment) Act, 2019, which has given the option of lower ralc, subject to certain conditions.

The Company is currently in the process ofevaluating the impact ofthe same.

The above unaudited financial results have been reviewed by 1h: Audit Committee and approved by the Board of Directors at their meetings held on 5 February

2020. The Limited Review for the quarter and nine months ended 31 December 2019 has been carried out by the Statutory Auditors, as required under

Regulation 33 of 51.1131 (LUDR) Regulatlon, 2015.

1111: figure of the previous periods has been regTouped / reclassified, whenever necessary, to conform to the classification for the quarter and nine months ended

31 December 2019.

 

   
For and on behalf of Board of Directors

AVADH SUGAR & ENERGY LIMITE

,fi'flsw/
Chandra Shekhar Nopany

Cn-Chairperson

DIN — 00014587



BSR&C0.LLP
Chartered Accountants

Godrej Waterside. Unit No. 603 Tetephone: +91 33 4035 4200

6th Floor, Tower 1. Plot No 5, Block - DP Fax: +91 33 4035 4295
Sector V, Salt Lake, Kolkata - 700091

Limited review report on unaudited quarterly and year-to-date financial results of Avadh

Sugar & Energy Limited pursuant to Regulation 33 0f the SEBI (Listing Obligations and

Disclosu re Requirements) Regulations, 2015

To
Board ofDirectors 01‘ Avadh Sugar & Energy Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Avadh Sugar &

Energy Limited (“the Company”) for the quarter ended 31 December 2019 and year-to—date results for

the period from 1 April 2019 to 31 December 2019 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“Listing Regulations”). Our responsibility is to issue

a report on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review ofInterim Financial Information Performed by the Independent Auditor oflhe

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with applicable accounting standards and

other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations inciuding the manner in which it is to

be disclosed, or that it c0ntains any material misstatement.

For B S R & Co. LLP

W6!Accountants
Finn's egistration number: 101248W/W—100022

  Place: Kolkata Membership No.: 055757

Date: 5 February 2020 ICAI UDIN: 20055757AAAAA03582

Registered Office:
B S R & Co. (a pannership firm with Regisiralion 51h Floor, Lodha Excelus
Na. BA61223) converted into B S R & Co. LLF| Apollo Mtlls Compound
(21 Limiled Liabilily Pannership wilh LLP Registration NM; Joshi Marg, Mahalakshrni
No. MB—B161)wilh elrecl lrorn Oclober14. 2013 Mumbai - 400 011


