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MSEL/SE/2021-22/42 February 4, 2022 

The Manager The Manager 
Listing Department Listing Department 
National Stock Exchange of India Limited BSE Ltd. 

‘Exchange Plaza’, C- 1, Block G, 1st Floor, New Trading Ring, 

Bandra-Kurla Complex, Rotunda Building 

Bandra (E), P.J. Towers, Dalal Street, Fort 
Mumbai 400051 Mumbai-400 001 

SYMBOL —- MAGADSUGAR STOCK CODE -— 540650 

Dear Sirs 

Sub: Submission of Unaudited Financial Results and Limited Review Report of 
the Company for the third quarter and nine months ended December 31, 

2021 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose a copy of the Unaudited Financial 
Results of the Company for the quarter and nine months ended December 31, 2021 
duly approved by the Board of Directors of the Company at its meeting held on 
February 4, 2022. We are also arranging to upload the financial results on the 
Company's website www.birla-sugar.com and publish the same in the format published 
under Regulation 47 of the SEBI (LODR) Regulations, 2015. The meeting commenced 
at 12 Noon and concluded at 1:30 P.M. 

A copy of the Limited Review Report of the Auditors in respect of the above results is 
also enclosed. 

The above is for your information and dissemination to all concerned. 

Yours faithfully, 

For Magadh Sugar & Energy Limited 

LEON 

| “I S Subramanian * eo} 
#0 ey Company Secretary \Ouxé oy 
——" FCS - 4974 

Encl — as above 
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@ in lakhs) 
Statement of Unaudited Financial Results for the quarter and nine months ended 31" December, 2021 

Sr.| Particulars Three months | Previous Three Corresponding | Nine months Nine months | Previous Year No. ended months ended | Three months ended ended 31.12.2020 ended 
31.12,2021 30.09.2021 ended 31.12.2020 31.12.2021 31.03.2021 

in the previous 

year 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 1. | Income : 

(a) Revenue from Operations 20,158.38 19,812.68 22,223.06 65,221.58 62,615.01 95,194.48 (b) Other Income 136.55 32.00 15.02 196.21 161.72 225.50 Total Income 20,294.93 19,844 68 22,238.08 65,417.79 62,776.73 95.419.98 
2, | Expenses 

(a) Cost of raw materials consumed 20,925.71 323.49 21,007.89 21,364.41 25,554.57 60,121.84 (b) Change in inventories of finished (8,005, 18) 15,969.75 (6,413.02) 29,879.62 22,546.67 11,104.50 goods and work-in-progress 
(c). Employee benefits expense 1,270.30 1,072.43 1,237.33 3,359,32 3,337.39 4,778.75 (d) Finance costs (net) 737,32 1,040.62 1,305.78 2,946.99 4,114.4) 5,530.65 (e) Depreciation and amortisation $07.57 504,75 341.83 1,510.48 1,444.53 1,918.51 expense 

(f) Other expenses 1,798.21 1,370.53 2,328.72 4,338.28 4,961.48 7,734.61 Total Expenses 17,233.93 20,281.57 20,008.53 63,399.10 61,959.05 91,188.86 
3. | Profit / (Loss) before exceptional items 3,061.00 (436.89) 2,229.55 2,018.69 817.68 4,231.12 and tax (1-2) 

4, | Exceptional items - - - - - - 
5,.| Profit / (Loss) before tax (344) 3,061.00 (436.89) 2,229.55 2,018.69 817.68 4,231.12 
6. | Tax expense: 

{i) Current tax 354,23 136.85 354.23 136.85 750,77 Gi) Provision of tax related to earlier 0.09 . 0.09 - years 

(iii) Deferred tax 708.65 (133.93) 629.96 364.34 153.92 772.23 Total tax expense 1,062.97 (133.93) 766,81 718.66 290.77 1,523.00 
7, | Net Profit / (Loss) after tax (5-6) 1,998.03 (302.96) 1,462.74 1,300.03 526.91 2,708.12 
8. | Other Comprehensive Income 

(i) Items that will not be reclassified (0.18) (0.19) (32.35) (0,52) (35.51) (12.18) subsequently to profit or loss 
(net of tax) 

(ti) Items that will be reclassified - . - = subsequently to profit or loss 
(net of tax) 

Total Other Comprehensive Income (0.18) (0,19) (32.35) (0.52) (35.51) (12.18) 
9, | Total Comprehensive Income 1,997.85 (303.15) 1,430.39 1,299.51 491.40 2,695.94 {comprising Net Profit / (Loss) and 

other comprehensive income} (7+8) 

10, |Paid-up Equity Share Capital 1,409.16 1,409.16 1,409.16 1,409.16 1,409.16 1,409.16 (Face value per share & 10) 

11, | Other Equity 
54,354.59 

12. | Earnings per equity share (of % 10 
(a) Basic 

W418 * G15) 1* 10.38 * 973% 374 19.22 (b) Diluted 
14,18 * (2.15) |* 10.38 * 223 = 374 > 19.22 * not annualised 
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(in lakhs) 
Segment wise Revenue, Results, Assets and Liabilities for the quarter and nine months ended 31" December, 2021 Sr. Particulars Three months | Previous Three Corresponding | Nine months Nine months Previous Year No. ended months ended Three months ended ended 31.12.2020 ended 

31.12.2021 30.09.2021  jended 31.12.2020] 31.12.2021 31.03.2021 
in the previous 

year 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 1, | Segment Revenue 

(a) Sugar 20,274.16 17,444.38 20,331.44 60,839.08 37,477.45 88,239.41 (b) Distillery 2,168.99 2,416.64 2,790.51 7,735.33 6,780.97 9,867.47 (c) Co-generation 2,188.57 mS 2137.75 2,406.35 2,720.19 6,188.44 
Total Segment Revenue 24,631.72 19,861.02 25,259.70 70,980.76 66,978.61 104,295.32 Less : Inter Segment revenue 4,473.34 48.34 3,036.64 §,759.18 4,363.60 9,100.84 
Total Revenue from Operations 20,158.38 19,812.68 22,223.06 65,221.58 62,615.01 95,194.48 

2. | Segment Results [Profit / (Loss)| 

(a) Sugar 2,616.93 (177,63) 1,614.53 1,355.61 1,634.54 3,055.14 (b) Distillery 283.89 1,067.07 1,278.64 3,122.48 2,924.73 4,782.16 
(c) Co-generation 922.26 (230.02) 1,046.89 668.20 947.62 2,592.39 Total segment Profit before finance 3,823.08 659.42 3,946.06 §,146.29 5,506.89 10,429.69 costs, tax and unallocable items 

Less: 

(i) Finance costs (net) 737.32 1,040.62 1,305.78 2,946.99 4,114.41 5,530.65 (ii) Other unallocable expenditure 24,76 55.69 404.73 180.61 574,80 667.92 (net of unallocable income) 
Profit / (Loss) before tax 3,061.00 (436.89) 2,229.55 2,018.69 817.68 4231.12 3, | Segment Assets 

(a) Sugar 88,443.59 80,336.36 1,10,149,79 88,443.59 1,10,149.79 1,17,162.70 (b) Distillery 26,882.17 22,843.66 15,863.56 26,882.17 15,863.56 17,485.08 (c) Co-generation 7,534.52 6,948.09 7,866.50 7,534.52 7,866.50 7,361.45 (d) Unallocable Assets 615.06 930.11 2,307.25 615.06 2,307.25 964,94 Total Segment Assets 123,475.34 111,058.22 1,36,187.10 1,23,475,34 136,187.10 142,974.17 4. | Segment Liabilities 5 
(a) Sugar 9,797.35 2,959.45 18,687.61 9,797.35 18,687.61 20,160.17 (b) Distillery 1,378.29 950.66 283.89 1,378.29 283.89 441.08 (c) Co-generation La7i 6.25 18.24 12,71 18.24 9.24 (d) Unallocable Liabilities 35,787.40 52,640.12 63,638.15 $5,787.40 63,638.15 66,599.93 Total Segment Liabilities 66,975.75 36,556,48 82,627.89 66,975.75 82,627.89 87,210.42 

Notes: 

1. Sugar is a seasonal industry where crushing normally takes place during the period between November and April, while sales are distributed throughout the year. The performance of the Company varies from quarter to quarter. 

2. The Company has commenced commercial production of Ethanol at its greenfield distillery at Sidhwalia from 1” February, 2022, with a capacity of 70 KEPD. 

3. The above financial results and Segment results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 4" February, 2022, The Limited Review for the quarter and nine months ended 31° December, 2021 have been carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulation, 2015. 

4. 

Place: Kolkata 

Date: 4" Fe ebruary, 2022 

The figure of the previous periods have been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter and nine months ended 31* December, 2021. 

For and on behalf of Board of Directors 
MAGADH SUGAR & ENERGY LIMITED 

Chandra Shekhar Nopany 

Chairperson 

DIN - 00014587 

       



Singht ef Co. 
Chartered Accountants 

16), Sarat Bose Road 

Kolkata-700 026, (India) 

T +91(0)33-2419 6000/01/02 
E kolkata@singhico.com 

www.singhico.com 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

Review Report to 

The Board of Directors 

Magadh Sugar & Energy Limited 

hs We have reviewed the accompanying statement of unaudited financial results of Magadh Sugar & Energy 
Limited (the “Company”) for the quarter ended December 31, 2021 and year to date from April 1, 2021 to 
December 31, 2021 (the “Statement”) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”). 

This Statement, which is the responsibility of the Company's Management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410,“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit Opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Singhi & Co. 
Hla Chartered Accountants 

QE Co\ Firm Registration No.302049E 

x( 7 ) j 
\ Q ~ yy a); et 

reo (Pradeep Kr. Singhi) 
——— Partner 

Membership No. 50773 

UDIN: 22050773 AAIMGW1358 

Place: Kolkata 

Date: February 04, 2022 

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad 

Network Locations: Hyderabad, Nagpur        


