
MAGADH 
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MSEL/SE/2020-21/54 gi February, 2021 

The Manager The Manager The Secretary 
Listing Department Listing Department The Calcutta Stock 
National Stock Exchange of BSE Ltd. Exchange Ltd. 

India Limited ist Floor, New Trading Ring, 7, Lyons Range 

‘Exchange Plaza’, C - 1, Rotunda Building Kolkata 700 001 

Block G, P.J. Towers, Dalal Street, Fort 

Bandra-Kurla Complex, Mumbai-400 001 
Bandra (E), 
Mumbai 400051 

SYMBOL —- MAGADSUGAR STOCK CODE — 540650 SCRIP CODE - 23935 

Dear Sirs/Madam, 

Sub: Submission of Unaudited Financial Results and Limited Review Report of the 

Company for the third quarter and nine months ended 31st December, 2020 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose a copy of the Unaudited Financial Results of the Company 
for the third quarter and nine months ended 31°' December, 2020 duly approved by the 
Board of Directors of the Company at its meeting held on 9"" February, 2021. 

We are also arranging to upload the financial results on the Company's website 
www.birla-sugar.com and publish the same in the format prescribed under Regulation 47 of 
the SEBI (LODR) Regulations, 2015. The meeting commenced at 12.00 Noon and 
concluded at 1:30 PM. 

A copy of the Limited Review Report of the Auditors in respect of the above results is also 
enclosed. 

The above is for your information and dissemination to all concerned. 

This is for your information and record. 

Yours faithfully, 

For Magadh Sugar & Energy Limited 

S Subramanian 
Company Secretary 
FCS - 4974 

  

Encl. as above. 
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(Vin lakhs) 

Statement of Unaudited Financial Results for the quarter and nine months ended 31" December, 2020 
Sr. Particulars Three months | Previous Three | Corresponding | Nine months Nine manths Previous Year 
No. ended months ended | Three months ended ended 31 12 2019] ended 31.03 2020 

31.12.2020 30092020 fended 31.12.2019) 31.02.2020 

in the previous 

year 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1, | Income 

(a) Revenue from Operations 22,223.06 21,157 38 287K V1 62,615.01 62.494 88 91.615 8S 
(b) Other Income 10,42 42 80 321.3) 148,73 287.37 32842 
Total Income 22IILAR 21,200 6% 28.21033 62,763,74 62.782 15 9194127 

2. | Expenses 

(a) Cost of raw materials consumed 21,007,89 313 84 21,694 34 25,554.57 27,966 41 74,768 14 
(b) Change in inventones of finished (6,413.02) 17,944 19 (2.353 15) 21,546.67 16,354 15 (12.527 51) 

geods and work-in-progress 

(c) Employce benefits expense 1,237.33 1,040.2] 1,242.88 3,337.39 3,265 08 4.840 26 
(d) Finance costs (net) 1,305.78 1,504 08 1,027.49 401441 3,664 28 4.83272 
(e) Depreciation and amonisation $41.83 439 22 475.10 1,444.53 1.3381) 1.801 60 

expense 

(1) Other expenses 2324.12 1409 73 2.886 25 4,948.49 5743.52 9 US6 Us 
Total Expenses 20,003.93 22.651 02 24,973 4} 61,946.06 $8,331.55 82,771 25 

J, | Profit / (Loss) before caceptional iteras 2,229.55 (1.480 34) 3,236 92 817.68 4.48070 9,170.02 
and tax (1-2) 

4. | Exceptional items - - 1,894.32 

5. | Profit / (Loss) before tax (3+4) 2,229.55 (1,450.34) 3,236.92 817.68 1.450 70 10.704 34 

6, | Tas expense: 

(1) Current tax 136.85 (673) 4035) 136.88 773.36 1,887 43 
(1) Provisian of tax for earlier y cars - - - 005 
(mi) Deferred tax 629.96 (486 74) 494 14 183.92 | AUS 8? $72 94 
Total tay expense 166.81 (493 47) 1.157 70 190.77 | 1,582 18 240043 

T 

7, | Net Profit /(Loss) after tax (5-6) 1,462.74 (956 7) 2.079 23 826.9) | 2.bbs $2 4.303 9) 

8. | Other Comprehensive Income 

(1) Htems that will not be reclassified (32.38) (188) (482) (38.81) ile 47) (78 62) 
subsequently to profit or loss 

(net of tax) 

(i) Tems that wall be reclassified # 

subsequently 10 profit or loss 

(net of tax) 
| 

Total Other Comprehensive Income (32.35) (1 $8) (8 §)) Qssiy | (le 47) (78 62 

9. | Total Comprehensive Income 1,430.39 (958 35) 2.071 70 491.40 2.852 05 8.22839 
[comprising net profit and other 
comprehensive income] (7+8) 

10. | Paid-up Equity Share Capital 1,409.16 1.409 16 1.409 16 1,409.16 1409 16 1,409 16 
(Face value per share % 10) 

11, Other Equity 
51272 33 

12. | Earnings per equity share (of % 10 each) 
(in &): 

(a) Basic 10.38 * (6 79) = }4 76 ° 1.74 ° 20% * $493 

ib) Dilued W.38_* (679) * 1476 34° wie $93 | 
* not annualised 
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ee (Tin lakhs) 
Segment wise Revenuc, Results, Assets and Linbilitles forthe quarter and aine months ended 31"! December, 2020 

Sr] Particulars Three months | Previous Thiee Cottesponding Nine months Nine months Previous Year 
No. ended months ended Three months ended ended 31 12 2019] ended 3103 2020 

JN12.2020 3009 20200 ended 31.12 2019} 34.12.2020 
ithe previous 

year 

(Unaudited) (Unaudited) (Unaudited) (Wanudited) (Unaudited) (Audited) 
1. | Segment Revenue 

(a) Sugar 0,331.44 19,563 18 26,740 54 87,477.48 SB AI1SS 46,230 25 
(b) Distillery 2,790.81 1,687.99 2,096 90 6,780.97 A927.48 TAB 76 
(¢) Cogeneration 2,137.75 : 2,126 88 2,720,19 3424 19 8,300 33 
Total Segment Revenue 25,249.70 2128317 W964 34 66,978.61 bf, 783.23 101,709 34 
Less Later Segment revenue 3,030.64 95.29 2,786 23 4,363.60 4,288 34 10,093 44 
Total Revenue from Operations 22,223.06 21.187 88 IR 178 11 62,615.0) 62,494 84 91,615.85 

2. | Segment Results [Profit /(Loss)] 

(a) Sugar 1,614.53 (236 41) 2,471 42 1,634.54 SAS474 9,940 32 
(b) Distillery 1,278.64 558 63 836.40 2,924.73 1,991.97 3.092 19 
(ce) Co-generation 1,046.89 (205.55) 1128 $4 947,62 1.224 06 3.71885 
Total segment Profit before finance 3,940.06 116 87 4,436.36 5,506.99 8.670.977 16,35) 36 
casts, tax and unallocable items 

Less: 

(i) Finance cost (net) 1,305.78 LS04.U8 1.027 49 400441 3.664 28 4,832.72 
(n) Other unallocable expenditure 404.73 62.85 171.95 574.80 555.79 734 30 
Profit / (Loss) before tax 1229.55 (1,480. 34) 3,236.92 817.68 4,450 70 10,764 34 

3. | Segment Assets 

(a) Sugar 1,10,149.79 1,03.246.08 99,764.39 1,10,149.79 99 704 39 129,802 24 
(b) Disullery 15,863.56 13,883 61 13,814 70 15,863.56 13,814 70 14,762.44 
(c) Cogeneration 7,866.50 7234.07 8146.13 7,866.50 & 1461] 8.087 87 
(d) Unallocable Assets 2,507.25 2,535.97 1,881 79 2,307.25 1.881 79 1,778 80 
Total Segment Assets 136,187.10 1,26,899.73 123,607 01 1,36.187.10 123,607 01 154,431.35 

4. | Segment Liabilities 

(a) Sugar 18,687.61] 4.645 50 21,140 74 18,687.61 2114074 33.083 41 
(by Disullen 283,89 190 56 233 07 283.89 23307 233 74 
(c) Co-generation 18.24 117 10 $6 18.24 10.86 12. §2 
(d) Unallocable Liabihues 63,698.15 69,920.68 33,967.10 63,638.15 53,967 10 67.500 20 
Total Scgment Liabilities 82,627.89 74,770 91 75,381.77 82,627.89 75,351 77 1,00,799 87 

Notes; 

1. Sugar is a scasonal industry where crushing normally takes place during the period between November and Apnil, while sales are distributed throughout the 
year. The performance of the Company varies from quarter to quarter 

Py
 Tae Company is continuously monitoring the situahon arising on accaunt of COVLD-19 pandemic considering both internal end external informauion 

available up to the date of approval of these financial results and has assessed the recov erability of the carrying value of its assets as on 31” December, 2020 Based on the assessment, the Company docs not anucipate any material impact an these financial results 

3. The Cane price for cane procured dunng the quaner ended 31° December, 2020, pertaining to sugar season 2(120-21, has been accounted for based on vane 
price as applicable for sugar season 2019-20, pendiny declaration of cane price 

4 The above unaudited financial results and segment results have been reviewed by the Audit Commuitice and epproved by the Board of Directors at their 
mectings held on g* February, 2021, The Limited Review for the quarter and ning months ended 31" December, 7020 has been carried out by the Statutory 

Auditors, as required under Regulation 33 of SEB! (LODR) Regulation, 2015 " 

5. The figure of the previous periods has been regrouped / reclassified, wherever necessary. to conform to the classification for the quarter and nine months 
ended 31" December, 2020 

For and on behalf of Board of Directors 
MAGADIESUGAR & ENERGY LIMELE 

ZY 
e Chandra Shekhar Nopany 

Place. Kolkata 

Date 9” February, 2021 
Chairpenon 

DIN - 00014587 

  

 



  

Singht ef Co. 
16], Sarat Bose Road 

Kolkata-700 026, (India) 

T +91(0)33-2419 6000/01/02 

Chartered Accountants E kolkata@singhico.com 

www.singhico.com 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of the 

Company Pursuant to the Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

Review Report to 

The Board of Directors 

Magadh Sugar & Energy Limited 

We have reviewed the accompanying statement of unaudited financial results of Magadh Sugar & Energy 

Limited (the “Company”) for the quarter ended December 31, 2020 and year to date from April 1, 2020to 

December 31, 2020 (the “Statement”) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No.302049E 

(). Jt 
(Pradeep Kr. Singhi) 

Partner 

Membership No. 50773 

UDIN: 2105077 3AAAAAA 9299 

  

Place: Kolkata 

Date: February 09, 2021 

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Anmedabad 
Network Locations: Hyderabad, Nagpur


