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Dear Sirs 
Sub: Outcome of Board meeting 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements), 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting 

held today i.e. 23 June, 2020 had transacted inter-alia the following items of business: 

1. Considered and approved the Audited Annual Financial Results of the Company for the financial 

year ended 31st March 2020. A copy of Audited Financial Results along with Auditors report 

thereon and Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations, 2015 is 

enclosed for your records. 

2. The Board of Directors has also recommended a dividend of Rs. 4/- per equity share of Rs.10/- 
each for the year ended 31* March 2020, subject to approval of the Shareholders. 

The meeting commenced at 12 noon and concluded at about 2:10 p.m. 

The above results are also being made available on the Company’s website at www.birla-sugar.com 

The above is for your information and dissemination to all concerned. 

Yours faithfully, 
For Magadh Sugar & Energy Limite    

{fe 

S Subramanian (a 
Company Secretary XO 
FCS — 4974 Cai 

Encl — as above 
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ED MAGADH SUGAR & ENERGY LIMITED 

  (@ in lakhs) Statement of Audited Financial Results for the quarter and year ended 31" March, 2020 Particulars Three months [Previous Thies | Corresponding | Year ended | Previous Year ended 31.03.2020] montha ended | Thro months | 31.0%2020  |ended 41032019 Wlefer Note 4) | 51.12.2010 | enidad ¥1.0% 2010 
inthe previes 

year (Refer Note 4) (Audited) (Crate) (Audited) (Audited) (Audited) 

  

  Tneome 
(@ Reverie from Operations 29,120.97 28,178.11 20,957.06 91,615.85 73,915.65 (0) Other tneoine 3805 2 (78.99) 31542 575.79 Total Income 2,159.02 ZERO 20,878.07 91,941.27 440i 44 

  

  

Expenia 
(8) Cost of raw materials consumed 46,801.15 21,694.54 42,792.78 14,760.14 71,979.20 (©) Change in inventories of finished goods and | (28,881.66) 235315) |  @2,825.08) 28275] 19,858.17) work-in-progress 
(©) Employee benefits expense 1,575.18 2. 1,429.92 4340.26 4,455.85 (@) Finance costs (net) 1,168.44 1,058.22 4,832.72 3,541.28 (©) Depreciation and amortisation expense 463.49 419.24 1,801.60 1,773.29 (Other expenses 3312.52 2,886.25 2,820.68, 9,056.04 7,219.16 Total Expenses 24,138.70 297 AT 15,695.76 82,771.25 10461   

  

  
  

Profit before exceptional items anit ATE 692 5,182.91 9,170.05 3,550.83 tax (1-2) 

Exceptional items 1,59432 : 1,594.32 
  Profit before tax (344) 638. 325692, 518231 10,764.34 538683 
  

‘Tax expense: 
@ Current tax 1,114.07 363.51 1,107.07 1,887.43 1145.26 i) Provision of tax for earlier years 0.05 - : 0.05 - Gi) Provision for txxno longer required written = = - @.09) back 
(iv) Deferred tax 23587) 572.95 823.12 Total tax expense 2 2.46043 
  

  

Net Frofit after tax (6-6) 5,328.03 6500.01   

‘Other Comprehensive Income 
() Items that will not be reclassified 69.15) (33.88) (75.62)} subsequently to profit or loss (net of tax) 
Ui) Utes that will be cectussifioit subsequently 

to prof ot loss (wet of tax) =a Total Other Compreliensive Income (50.15) s Gi EX 
  

  

  [Total Comprehensive Income 537624 3073.70 327614 | 822829 [comprising Net Profit and other 
lcompreiensive Income] (748) 
  

).|Pald-up Equity Shure Capital 1,409.16 1,409.16 1,006.55 1409.16 (Face value per share ® 10) 

| Other Equity 8 49,639.33 
Earnings per equity shure (of 810 each) 
(in &) (refer Note 3): 
(9) Basic 
(&) Ditutea 

* not annualised 
                  

Sugar  
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EE MAGADH SUGAR & ENERGY LIMITED 

Gin lakhs) 
  

Segment wise Revenue, Results, Assets and Liabilities for the quarter and year ended 31 March, 2020 
7] Particulars Three months | Previous Tluee | Corvespaudin Year ended | Previous Year 

vied 31.03.2020 | months ended | These months | 31032020 fended 31.03 2010 
(Refer Note 4) | 31.12.2019 | ended 31.03.2019 

in the previous 

  

(Audited) (Unaudited) b i) (Audited) {Audited) 
  Segment Revenue 

(9) Sugar 27,798.70 26,740.56 19,426.68 86,250.25 66,935.85 
() Distillery 2,191.28 2,096.90 2,257.16 7118.76 8,335.12 
© Ce-genctation 4,936.14 2.1268 4,657.42 8,360.33, 8,417.85 
Total Segment Revenue 34,926.12 3 26,341.26 101,709.34 33,686.53 
Less: Inter Segment revenue 5,805.15 5,384.20 10,093.49 9,770.87 
‘Total Revenue from Operations 29,120.97 20,957.06 91,615.85 73,915.65 
Segment Results [Profit] 
(@) Sugar 4,085.58 2 2,642.36 954032 1,569.10 
(&) Distitery 1,100.22 1,182.19 3,092. 3,728.17 
(©) Co-generation 2,494.79 5. 2,570.03 3,718.85 3,759.29 

[Total segment Profit before finance costs, tax 7,680.59 436 6,394 58 16,351.36 9,156.56 
and unallocable items 
Less: 
) Tiance costs (uct) 1108.44 4igsnia 3,$41.28 
(ii) Other unallocablo expenditure 198.51 i795 78430 22845 

(net of unalloeable income) 
Profit before tax GiBe TREO To7ei3a 3386.83 | 
‘Segment Assets 
@ Super 1,29,918.02 99,764.39 5 129,918.02 15,184.64 
(B) Distillery 13,814.70 14,087.96 14,762.44 14,087.96 
(©) Co-generation 8,087.87 8,146.13, 3513.22 8,087.87 8513.22 @ Unallocable Assets 1,881.79, i 856.11 Total Segment Assets 754,401.35 123,607.01 35 6H. T6419 

Segment Liabiliies 
(©) Sugar 33,068.41 21,140.74 33,068.41 36,510.33 
©) Distitery 233.74 233.07 233.14 256.73 (©) Cogeneration 1252 10.86 1282 865 @ Unatlocable Lisbitities 67,485.20 53,967.10 56,220.34 67,485.20 36,220.34 Total Segment Liabilities 1,00, 700.87 92,896.08 100,199.87 92,996.05 
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G& MAGADH SUGAR & ENERGY LIMITED 

(Bin Jakhs) 
  

STATEMENT OF ASSETS AND LIABILITIES 
  

Particulars 

  

ASSIS 
Non-Current Assets 

(@) Property, Plant ond Equipment 
(© Copital Work-In-Progress 
(©) Other Intangible Assets 
(@) Financial Assets 

(i Investinents 
(i) Loans 
ii) Other Financial Astots 

(© Other Non - Current Assets 

‘pat 
31.03.2020 

hed) 

67,030.52 
664.09 
1822 

0.68 
3.68 
2.00 

272.89 

‘Arat 
31.03.2019 
(Ausived) 

65,6130 

125.18   
Total Non-Current Assets 67,989.08, $6,031.97 

  

Current Assets 
(@ Inventories 
(©) Biological Assets other than beater plants 
(© Financial Assets 

(@ Trade Receivables 
Gi) Cosh ond Cash Equivalents 
(Gi) Bank Balances other than (i) above 
Gv) Loans 
(¥) Other Financial Assets 

(© Cusrent Tax Assets (ned) 
(©) Other Current Assets 

16,966.44 
110.88 

878.82 
66.79 

65,072.08 
106.79 

2,108.75 
SLs 
341 
ou 

1s 
224.74 

  
Total Current Assets 609.96 
  

TOTAL ASSETS 1,54,431.3 13864193) 
  EQUITY AND LIABILITIES 

EQUITY 
(@) Equity Share Capital 
(b) Other Equity 

1,409.16 
52,222.32 

1,006.55 
44,639.33   

‘Total Equity 53,631.48 45,645.88 
  

LIABILITIES 
Non-Current Liabilities 

{@) Finacial Liabilities 
W Borrowings 
GD) Othes Firsuciat Liabilities 

(b) Provisions 
(6) Deferred tax liabilities (vet) 

12,130.97 
128.38 
A16.16 

2115.39 

8362.56 
7200 

  

Flat Now Current Ltabitities 
‘Current Liabilitice 

(@) Pioancial Liab 
(Banewings 

‘Trae Payables 
(A) total outstanding dues of micro enterprises und amall enterprises 
(B) total outstanding dues of ereditors other than micro enterptises and small enterprises 

(Ui) Oier Current Pinavelal{iabitines 
() Provisions 
(6) Other Current Lisbiliies 
(@) Current Tax Liabilities (net) 

Total Current Liabilities 
‘Total Ltabitit   14,600.67 

48.9014 

4246.90 
360.97 
485.21 
605.57 

1920215 

1 AN016 

296.90 
34,499.95 
Ua 
sua 
S819 
424.80       TOTAL EQUITY AND LIABILITIE: 

as:       
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Ein takbs 
‘Statement of Cash Flows for the year ended 31" March. 2020 

Particulars - Year ended on | Yearended on 
sios.o20 | 31.03.2019 
(Audited) (Audited) 

  

  

[(A) CASH FLOW FROM OPERATING ACIIVITIES: a 
Profit before tax 10,764:34 5,386.83 
Adjustments fon ms 

Depreciation and amortisation expeuse 1,801.60 1,773.29 
Depreciation in relation to Biological Assets other than bearer plants 9.29 16.39 
Finanes Costs 4aiere Vea 28 
Provision for bad and doubtful debts / advances 86.15 47 

Bod debts, ineoaveruble claims and advances written off (et) 0.04 033] 
Less / (Quin) ou sale / discard of Peopesty, Plant and Equipment (net) (38 10) 
Interest income 
‘Unspent libilities, Provisions no longer required and Unclaimed balances written back   

Working capital adjustments: 
Increase in Inventories 21,89436) 
Increase in Biological assets other than bearer plants £4.09) 
Decrease / (Increase) in Tade Receivables and Loa 1.15556 
(Increase) / Decrease in Ot rial Assets (466.23)| 

lnceease in Cher Asscts 2,037.96) 
(Decrease) /inerease i 'trade Payables 9436.25) 
(Decrease) / Increase in liber Financial Liabilities (2.28) 
Decieate lu Provisions en (isa) 
Decrease in Other Liabulives (7635) 

‘Cash (used in) / generation from Operations BR 
come tax paid 3 (920.46) 

[Net Cash (used in) / generated from Operating Activities R 4053.45 
CASH FLOW FROM INVESTING ACTIVITIES 
Proceeds from sale of Property, Plnt and Equipment 
‘Acauisition of Property, Plent and Equipment 
Aequsition of Other Tn 
Interest received 
Bank deposits made ( iz 
Net Cash ured in Investing Activites aay 2388.15) 
CASH FLOW FROM FINANCING ACTIVITIES: 
Repayment of Non-curent Borowings 440320} 6.95418) 
Freeda ota Non cauent Boscevions ‘08000 
Proceeds fom Curent Boxrowligs (ut) $6 
Repayment of Lease liabilities @7 
Tuevest cu fase tates pt (9 
ter faterest paid aan] @er.s) 
Dividend on Equity Shares including tx dereon pod ere aa 
Net Casl generated from / (ated in) Flaancing Activity : 
Net Changes in Cash & Cash Equivalents (A+ +C) a 

Cash & Cash Eqgulvatents a the boglunlag of ue yext 
Cash & Cash Equivateate a¢ the end of the year 

  

  

  

  

  

1888.40 

    S11 
Suds       

The Statement of Cash Hows has eeu prepared under the “Indirect Method xs sel out in nl-AS 7 "Stateinent of Cash Plows 
Sugar is a scasiaial industry where crushing normally takes place during the period between November and April, while sales are distributed 
throughout the year, The performance of the Company varies from quarter to quarter, 
Durlug the eurent year, the Coury ld alsted bess sates ta the rae of 4 equity shaves of & 
10 each fully paid-up ond accordingly, basic and diluted earning per shure lave been calculated 

above bonus issue in terms of hud-AS 33 "Eaucungs Per Share 

1 fully paid uip for every 10 €4 
lated, where necessary, alte 

‘The figures of the last quarter forthe current year and forthe previous year are the balancing ed figures in respect of full 
financial year ended 31" March andthe published year to date reviewed iguresuplo the end ofthe thi quarter en December 
Exceptional em represents reimbursement of Goods and Service Tax for the sugar season 2016-17, 2 
production of sugar over the averige production in the base year under Industral Promotion Policy, 2006 (is amended) by the State Governme State Goverament of 

017-18 and 2018-19 on, Sale of excess  
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ES MAGADH SUGAR & ENERGY LIMITED 

6. The Company hes opted Ind AS 116 “Leases wih te date of nti sppition being I" Apri 2019, sing the mii reves method 

‘On transition to Ind AS 116, Right-of-use assets as at 1% April, 2019 for lease previously classified as operating Tease were recognised and measured 

Se ato eas lables, Accordogy,pevus prod intra has not been rinsed. Et of the wdopion net males © 

these financial reels 
‘The COVID-19 outbreak and resulted natigna lockdown imposed by the oversment from 25" March, 2020 has caused on Pouludia dissuption of 

Poctnesees, The Goverment took adequate steps to ensure uninferupted crishing operation ofthe sugar malls end the Counpaiy lias successfully 

completed its erushing operation af the sugar season 2019-20 

“The Cempany hns considered the possible sk that may result from the pandemic relating to COVID-19 on the carrying ameuiht of assets including. 

cece gostvables ated wlher Camucial ayd non Cnanclalaxtts, for which the Counnauy ne used the princinies of paxieuse applying 

jadgmenta,extimates and seurntions inching sonctvity analyse as well as Ue internal /extesualinGximatin ‘available up to the dato of opproval 

‘ofthese financial resultsanl the same does aot have any material impact on these financial results 

However, the impact sasesoment of GOVILY 19 6a continuing process given the cesta seit wil ts wane ad due ‘The impact of 

the lobal health pendemie maybe differen fom that estimated as atthe date of approval ofthese financial resis and the Company will continue 10 

closely monitor any material changes to future economic conditions. 

section 115 BAA of the Income Tax Act, 1961; introduced by the Taxation Laws (Amendment) Act, 2019 gives 8 ane UU irreversible option for 

payment of income tox at reduced rate with effect from financial year commencing 1” April, 2019 subject 10 6 conditions. The Company has 

Pavie an esscament of the impact of the above amendment and decided fo continue with the existing tax structure wl utilisation of accumulated 

‘minimum alternative tax MAT"), 
However, the Company hes r-measured the deferred tax dses/ ality that i expected to reverse on exercising the option ne future date 0s per 

savas 12 "acowne Taxes” and tis, reversal of net defred tx ability of € 1,573.38 lakhs has been recognised during the current quarter / year 

+ The Board uf Discotors las recomended a dividend of €-4/ por equity chare of € LO! gach for 

{eapqwoval of Shareholders wt the ening Atsmual Goussal Mesung of the Company. 
the year ended 31% March, 2020, which is subjeet 

0, The above Audited Financial Results and Seyment Rests have been reviewed by the Audit Committee and approved By the Hoard of Directors at 

their meetings held on 23 June, 2020. 

11. The figure ofthe previous periods / year has been regrouped / reels ever necessary, to conform to the classification forthe quarter and the 

year ended 31" March, 2020. 
For and on behalf of Boord of Directors 

MAGADH SUGAR & ENERGY LIMITED 

<9 
“Chandra Shektiar Nopany 

Place: Kolkata 
Chalrperson 

bie: 20 Tue, 2020 \ cag DIN. 00014887 

 



161, Sarat Bose Road 

Singhi &L Co. sacisac 
E kolkata@singhicocom 

Chartered Accountants wwwsinghico.com 

itor” Date Audited Financial Results of 
dent Auditor’s Report on the Quarterly and Year to Dat ted F : 

Re coaneay Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of : 

Magadh Sugar & Energy Limited 

Report on the audit of the Financial Results 

Opinion 

i i a a ial results of 
We have audited the accompanying statement of quarterly and year to date financial 

Magadh Sugar & Energy Limited (the “Company”) for the quarter ended March 31, 2020 and for the 

year ended March 31, 2020 (“Statement”), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i, is presented in accordance with the requirements of the Listing Regulations in this regard; 

and 

ii. gives a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information of the Company for the quarter 

ended March 31, 2020 and for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial 

Results” section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the [Standalone] Financial Results 

The Statement has been prepared on the basis of the annual financial statements. 

The Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating    
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effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the Teasonableness of accounting 
estimates and related disclosures made by the Board of Directors, 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern, 

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the Statement represents the underlying transactions and events in a manner that achieves fair presentation, 
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Materiality is the magnitude of misstatements in the Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) 

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2020 and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under the Listing Regulations. 

For Singhi & Co. 
Chartered Accountants 

Firm Registration No.302049E 

aes 
(Pradeep Kr. Singhi) 

Partner 
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Dear Sirs, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of 

India(Listing Obligations and Disclosure Requirements) Regulations, 2015 

In terms of the provisions of Regulation 33(3)(d) of SEEi (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by the SEP! (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016, vide notification No. SEBI/LAD-NRO/GN/2016- 
17/001 dated May 25, 2016 and Circular No CIR/CFD/CMD/56/2016 dated May 27, 2016, we 
confirm that the Statutory Auditors of the Company, M/s. Singhi & Co., Chartered Accountants 
(Registration No 302049E) have issued an Audit Report win unmodified opinion on the Audited 
Financial Results of the Company for the quarter and year ended March 31 2020. 

This declaration is submitted for your information, record and dissemination to all concerned. 

Thanking you, 

For Magadh Sugar & Energy Limited 

Sunil Choraria 
Chief Financial Officer 
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