
GANGES SECURITIES LIMITED 
CIN —L74120UP2015PLC069869 

REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN — 261 124 
Phone No. (05862) 256220-221; Fax No.: (05862) 256 225 

E-mail - Bangessecurities@birlasugar.org: Website-www.birla-sugar.com 

November 10, 2022 

The Secretary The Dy, General Manager 
National Stock Exchange of India Ltd. Corporate Relationship Department 
Exchange Plaza, 5th Floor BSE Ltd. 
Plot No. C/1, G Block Ist Floor, New Trading Ring, 
Bandra- Kurla Complex, Rotunda Building 
Bandra (E) P.J. Towers, Dalal Street, Fort, 
Mumbai 400 051 Mumbai-400 001 

Symbol : GANGESSECU Stock Code : 540647 

Dear Sirs 

Sub: Outcome of Board Ineeting 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements), — Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting 
held today i.e. 10" November, 2022 has inter-alia considered and approved the Unaudited Financial 
Results of the Company for the quarter and half year ended 30" September, 2022, 

A copy of Unaudited Financial Results along with the Limited Review report thereon is enclosed 
for your records. 

The above results are also being made available on the Company’s website at www.birla-sugar.com 

The meeting commenced at 5:00 P.M. and concluded at about 05.50 P.M. 

The above is for your information and dissemination to all concerned, 

Kindly acknowledge receipt, 

For Ganges Securities Limited 

Mics foe 

Company Secretary 

ACS 38658 

  

Encl.: as above 

    Corporate Office: Birla Building (5" Floor), 9/1, R N Mukherjee Road, Kolkata — 700 001 
Phone: (033) 2248 7068; Fax : (033) 2248 6369



JKVS&CO 
Chartered Accountants 

5-A. Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 - E-mail : kolkata@jkvs.in 

  

Review Report to 

The Board of Directors 
Ganges Securities Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Ganges 

Securities Limited (the ‘Company’) for the quarter and year-to-date ended September 30, 2022 (the 

“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘the Listing Regulation’). 

ze This Statement, which is the responsibility of the Company's Management and approved by the Company’s 

Board of Directors in their meeting held on November 10, 2022, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit We have not performed an audit and accordingly, we do not express 

an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Companies Act, 2013 as amended , read with relevant rules issued there under and other recognized 

accounting practices and policies, has not disclosed the information required to be disclosed in terms of the 

Listing Regulation, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

5. Other Matter: 

The comparative financial information of the Company for the corresponding quarter and half year ended 

September 30, 2022, included in these financial results, were reviewed by the predecessor auditor and the 

financial statements of the Company for the year ended March 31, 2022, were audited by the predecessor 

auditor who expressed an unmodified conclusion / opinion on that financial information / financial 

statement on November 12, 2021 and May 12, 2022 respectively. 

Our conclusion is not modified in respect of this matter. 
For} KVS&CO 

Chartered Accountants 

Firm Registration No. 318086E 

aay Sas 
Utsav Saraf 

Partner 

Membership No. 306932 

UDIN: 22306932BCTCTW4311 

Place: Kolkata 

Dated: November 10, 2022 

  
www. jkvs.in Also at New Delhi & Mumbai
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(Zin lakhs) 

Statement of Unaudited Financial Results for the quarter and six months ended 30 September 2022 
Quarter ended Six months ended Year ended 

‘ae Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. | Revenue from Operations 

(a) Interest Income 81.26 69.60 69.05 150.86 137.28 276.61 

(b) Dividend Income 956,14 - 424.97 956.14 424.97 514.16 

Total Revenue from Operations 1,037.40 69.60 494.02 1,107.00 562.25 790.77 

2. | Other Income 

(a) Rental Income 6.25 6.25 119.41 12.50 125.66 138.19 

(b) Other Income - < é a w - 

Total Other Income 6.25 6.25 119.41 12.50 125.66 138.19 

3. | Total Income (1+2) 1,043.65 75.85 613.43 1,119.50 687.91 928.96 

4. | Expenses 

(a) Cost of raw materials consumed - - « 7 - = 

(b) Purchases of stock-in-trade . . ‘ = : . 

(c) Change in inventories of finished - - = = - - 

goods 

(d) Employee benefits expense 13.50 13.50 13.90 27.00 27.85 68.35 

(e) Finance costs (net) 9.18 4.15 3.95 13.33 7.85 15,66 

(f) Fees and commission expenses 0.76 6.68 0.60 7.44 7.20 7127 

(g) Depreciation and amortisation 1.67 171 1.74 3.38 3.46 6.89 

expense 
(h) Administrative and other expenses 15.91 17.91 39.13 33.82 43.02 99.48 

Total Expenses 41.02 43.95 59.32 84.97 89.38 197.65 

5. | Profit before exceptional items and tax 1,002.63 31.90 554.11 1,034.53 598.53 731.31 

(3-4) 
6. | Exceptional items - 2 = L : - 

7. | Profit before tax (5+6) 1,002.63 31.90 $54.11 1,034.53 598.53 73131 

8. | Tax expense 

(i) Current tax 252.13 1.07 - 253.20 - 40.93 

(ii) Deferred tax - : : - : - 

Total tax expense 252.13 1.07 - 253.20 - 40.93 

9. | Net Profit after tax (7-8) 750.50 30.83 554.11 781.33 598.53 690.38 

10.) Other Comprehensive Income 

(i) Items that will not be reclassified to 2,446.05 (9,599.26) 4,995.68 (7,153.21) 17,844.80 27,804.36 

profit of loss 

(ii) Income tax relating to Items that will (41.84) 868.33 . $26.49 - < 

not be reclassified to profit or loss 

(iii) Items that will be reclassified to - = : - - - 

profit or loss. 

(iv) Income tax relating to Items that will - - w 7 . . 

be reclassified to profit or loss 

Total Other Comprehensive Income 2,404.21 (8,730.93) 4,995.68 (6,326.72) 17,844.80 27,804.36 

11.] Total Comprehensive Income 3,154.71 (8,700.10) 5,549.79 (5,545.39) 18,443.33 28,494.74 

{comprising net profit / (loss) and other 
comprehensive income] (9+10) 

| 12.| Paid-up Equity Share Capital 1,000,37 1,000.37 1,000.37 1,000.37 1,000.37 1,000.37 

(Face value per share © 10) 

13, |Other Equity 59,562.93 

14.] Earnings per equity share (of € 10 each) 
(in ©): 

(a) Basic 7,50 O31 ° 5.54 181 5.98 6.90 

(b) Diluted 7.50 031 * 5.54 7.81 5,98 6.90 

* pot annualised
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Statement of Assets and Liabilities 
S| Particatre As on 30.09.2022) As on 31.03 2972 

No. a 
A. | ASSETS 

1, Financial Assets 

(a) Cash and Cash Equivalents EMG WUT 
(b) Bank Balances other than (a) above 1,620.00 - 

(c) Loans 
3,100.00 3,700.99 

(d) Investments 935551 57,008.72 

(e) Other Financial Assets 1255 4643 
Total Financial Assets 54,894.52 6146287 
2. Non-financial Assets 

(a) Current Tax Assets (net) 33.05 109. 86 
(b) Investment Property 41.37 419 

(c) Property, Plant & Equipment 57.3 De 

(d) Other Non-financial Assets 39.79 35.43 

Total Non-financial Assets 17144 253.27 

TOTAL ASSETS 55,071.96 61,716.14 

B. | LIABILITIES AND EQUITY 

1, LIABILITIES 

Financial Liabilities 

(a) Payables 
(D) Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises - - 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises Lol 3.02 

(b) Subordinated Liabilities - 262.78 

(c) Other Financial Liabilities - 43 

Total Financial Liabilities 101 270.30 

Non-financial Liabilities 

(a) Provisions 11.20 11.29 
(b) Other Non-financial Liabilities - 301 
(c) Deferred Tax Liabilities (net) 434 368.33 

Total Non-financial Liabilities a4 mu 
Total Liabilities: 5405 1,152.34 

2. EQUITY 

a ee Oe 1,000.37 100037 
Cima Easy. $4,017.54 $9562.93 
Total Equity 55,017.91 60,563.30 

TOTAL EQUITY AND LIABILITIES 55,071.96 61,716.14 
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Notes: 

(¥ in lakhs) 
  

1, Statement of Cash Flows for period ended 30 September 2022 

Period ended Period ended Particulars 
30.09.2022 30.09.2021 

(Unaudited) (Unaudited) 

  

  
(A) CASH FLOW FROM OPERATING ACTIVITIES: 

  

  

Profit before tax 1,034,53 598.53 

Adjustments for: 

Depreciation and amortisation expense 3.38 3.46 
Finance Costs 13.33 7.85 

1,051.24 609.84 

Working capital adjustments: 

(Increase) in Receivables : (132.82) 
Decrease / (Increase) in Loans 600.00 (650.00) 
(Increase) / Decrease in Other Financial Assets (1,586.12) 16.15 
(Increase) / Decrease in Other Non-financial Assets (4.36) 4.20 
(Decrease) / Increase in Payables (2.01) 12.07 
(Decrease) / Increase in Other Financial Liabilities (4.50) 2.77 
(Decrease) / Increase in Other Non-financial Liabilities (3.01) 16.02 

Cash Generation from / (used in) Operations $1.24 (121.77) 
Income tax paid (net) (176.39) (7.01) 

  Net Cash used in Operating Activities before impact of the Scheme relating to earlier period (125.15) 

  

  

  

  

  

  

  

  

            

(128.78) 
Impact of the Scheme relating to earlier period : 384.24 
Net Cash (used in) / generated from Operating Activities (125.15) 255.46 

(B) CASH FLOW FROM INVESTING ACTIVITIES: 

Investment made 
- (0.11) 

Net Cash used in Investing Activities before impact of the Scheme relating to earlier period - (0.11) 
Impact of the Scheme relating to earlier period - (156.12) 
Net Cash used in Investing Activities - (156.23) 

(C) CASH FLOW FROM FINANCING ACTIVITIES: 

Repayment of Subordinated Liabilities 
(240.00) - Dividend paid on Preference Shares (36.11) - 

Net Cash used in Financing Activities before impact of the Scheme relating to earlier period (276.11) - 
Impact of the Scheme relating to earlier period 

- (327.25) 
Net Cash used in Financing Activities 

(276.11) (327.25) 
Net Changes in Cash & Cash Equivalents (A + B+ Cc) (401.26) (228.02) 
Cash & Cash Equivalents at the beginning of the period 707.72 $27.95 
Cash & Cash Equivalents transferred pursuant to the Scheme 5 684.55 
Cash & Cash Equivalents at the end of the period 306.46 984.48 

The Statement of Cash Flows has been prepared under the "Indirect Method” as set out in Ind AS 7 "Statement of Cash Flows". 
2. The a has only one business segment i.e. Investing Business and as such Segment reporting as required by Ind AS 108 "Operating Segments” is not apy e. 

3. aoe to oe approved by NCLT earlier, application made by the Company to Reserve Bank of India for registration as Noa Banking Financial any is B- 

4. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their Meetings held on 10 November 2022 The Limited Review for the quarter and six months period ended 30 September 2022 have been carried out by the Statu Audit i under Regulation 33 of SEB] (LODR) Regulations, 2015, 
P We —— 

5. The figure of the previous periods have been regrouped / reclassified, wherever necessary, t0 conform to the classification for i 
: be si 

cation for the quarter and six months 

For and on behalf of the Board of Directors 
Ganges Securities Limited 

Uri Mittal Place: Kolkata 

Date: 10 November, 2022 Charfered Managing Director 
Accountants * DIN: 02780842   



JKVS&CO 
Chartered Accountants ee 
S-A. Nandalal Jew Road. Kolkata-700026 (India) 

Independent Auditor's Review Re Financial Results of Ganges Securities Li and Disclosure R 

Review Report to 
The Board of Directors 
Ganges Securities Limited 

i 
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Phone : +91 33 2476 5068 - E-mail : kolkata@jkvs.in 

to-date ended Unaudited Consolidated 
lation 33 of SEBI (Listing Obligations 

re have reviewed the accompanying unaudited Consolidated financial statement of M/s. Ganges Securities Limited ("th bsidiary (the Holding Company and its subsidiary 
and year-to date ended September 30, 2022 (“the 

e Holding Company pursuant to the requirement of 
‘osure Requirements) Regulations, 2015 as amended 

ribed under section 133, of the Companies 
r accounting principles generally accepted 
tatement based on our review. 

th the circular issued by the SEBI under Regulation 33 
e Requirements) Regulations, 2015, as amended, to the 

4. The Statement includes the financial results of the following entity: 

  

Name of the Entity Relationship 

    Cinnatolliah Tea Limited   Subsidiary | 
  

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 (b) below, 
nothing has come to our attention that causes us to believe that the accompanying statement prepared in 
accordance with the applicable Indian Accounting Standards as prescribed under Section 133 of aes 
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting 
practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 

www. jkvs.in   Also at New Delhi & Mumbai 

 



KVS&CO — 
—- Accountants 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Other Matters: 

a) We did not review the interim financial statement of one (“1”) subsidiary included in the statement, 

whose interim financial statement reflect total revenue of Rs. 1,832.75 Lakhs, total net profit of Rs. 534.40 

Lakhs, total other comprehensive income of Rs. 541.61 Lakhs and net cash outflow of Rs 91.37 Lakh for 

the half year ended 30th September 2022 and as considered in the consolidated unaudited financial 

results. This financial results has been reviewed by other auditor, whose results has been furnished to us 

by the management. Our conclusion in so far as it relates to the amount and disclosures included in 

respect of this subsidiary is based solely on the report of the other auditor and procedure performed by 

us as stated in paragraph 3 above. 

b) The comparative financial information of the Group for the corresponding quarter and half year ended 
September 30, 2021, included in these financial results, were reviewed by the predecessor auditor and 
the financial statements of the Group for the year ended March 31, 2022, were audited by the predecessor 
auditor who expressed an unmodified conclusion / opinion on that financial information / financial 
statement on November 12, 2021 and May 12, 2022 respectively. 

Our conclusion on the Statement is not modified in respect of the above matters. 

ForJKVS&CO 

Chartered Accountants 
Firm Registration No. 318086E 

OdsarSatof ' 

Utsav Saraf 

Partner 

Membership No. 306932 
UDIN: 22306932BCTCHB3274 

       Chartered 
* Accountants *    

  

Place: Kolkata 
Dated: November 10, 2022 

  

KoikaeZ
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(Tin lakhs) 

Statement of Consolidated Unaudited Financial Results for the quarter and six months ended 30 September 2022 

Geer ented So S| a 2 1.09. 03. 

- Pacieata 30.09.2022 30.06.2022 30.09.2021 30.09.202. | 

(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) Lia 

1. | Revenue from Operations 

(a) Interest is 105.27 95.12 109.45 200.39 222.07 422.00 

(b) Dividend Income 825.26 ‘ 294.09 825.26 294,09 383.28 

(c) Sale of Tea 1,010.98 712.70 1,049.94 1,723.68 1,438.51 2,622.47 

Total Revenue from Operations 1,941.51 807.82 1,453.48 2,749.33 1,954.67 3GES 

2. | Other Income 

(a) Rental Income 6.25 6.25 119.41 12.50 125.66 138.19 

(b) Other Income $31 54.24 (4.72) 59.55 9.96 36.52 

Total Other Income 11.56 60.49 114.69 72.05 135.62 174.71 

3. | Total Income (1+2) 1,953.07 368.31 1,568.17 2,821.38 2,090.29 3,602.46 
4. | Expenses 

(a) Cost of raw materials consumed _ * - * - . 

(b) Purchases of stock-in-trade . : : . - < 

(c) Change in inventories of finished goods (271.71) (2.68) (30.67) (274.39) (258.25) (49.31) 

(d) Employee benefits expense 538.70 462.14 $09.23 1,000.84 969.85 1,882.51 

{e) Finance costs (net) 1.73 4.30 4.10 16.03 8.15 20.01 

(1) Fees and Commission Expenses 10,88 13.80 11.05 24.68 21.54 38.75 

(g) Depreciation and amortisation expense 18.29 17.28 18.96 35.57 36.71 74.10 

(h) Consumption of Stores, Spares and Packing Materials 53.22 47.09 48.79 100.31 88.41 146.73 

(i) Rent, Tax and Energy Costs 147.68 BAS 107.92 220,83 163.00 266.42 

Gj) Administrative and Other expenses 79.06 83.68 84.22 162.74 135.93 315.22 

Total Expenses 587.85 698.76 753.60 1,286.61 1,165.34 2,694.43 

5. | Profit before exceptional items and tax (3-4) 1,365.22 169.55 814.57 1,534.77 924.95 908.03 

6. | Exceptional items a = - % re a 

1, | Profit before tax (5+6) 1,365.22 169.55 814.57 1,534.77 924.95 908.03 

8, | Tax expense 

(i) Current tax 313.48 18.77 30.60 392.22 49.80 119.43 

(ii) Provision for tax related to earlier years - ° . - - (25.96) 

(iii) Deferred tax charge 1.24 10.45 7.97 17.69 (1.07) 15.07 

Total tax expense 320.69 29.22 38.57 349.91 48.73 108.54 

9. | Net Profit after tax (7-8) 1,044.53 140.33 776.00 1,184.86 876.22 799.49 
10.] Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss 2,451.0 (9,594.88) 5,001.37 (7,143.58) 17,856.18 28,660.30 

(ii) Income tax relating to items that will not be reclassified to (43.16) 867.23 (1.43) 824.07 (2.86) (86$.21) 
profit or loss 

(iii) Items that will be reclassified to profit or loss - - - z - a 

(iv) Income tax relating to items that will be reclassified to - - - - = a 

profit of loss 

Total Other Comprehensive Income 2,408.14 (8,727.65) 4,999.94 (6,319.51) 17,853.32 27,195.09 

11, | Total Comprehensive Income [comprising net profit and 3,452.67 (8,587.32) 5,775.94 (5,134.65) 18,729.54 28,594.58 
other comprehensive income] (9+10) 

12,| Paid-up Equity Share Capital 1,000.37 1,000.37 1,000.37 1,000.37 1,000.37 1,000.37 
(Face value per share T 10) 

13.] Other Equity 61,372.22 
14,| Earnings per equity share 

(of © 10 each) (in %): 

(a) Basic 10.44 140 * 1.716 * 1184 ¢ 8.76 * 1.99 
(b) Diluted 10.44 140 * 1.76 * 1184 ° 8.76 * 1.99                 

* not annualised 
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(© bn lakhe) 
Segment wise Consolidated Revenue, Results, Assets and Liabilities for the quarter and six months ended 30 Heptember 2022 

Quarter ended Six months ended Year ended 
= anaes 30.09.2022 30,06,2022 30,09,2021 50.09,2022 30.09.2021 34.03.2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1. | Segment Revenue 

(a) Investing Business 930,53 95,12 403,55 1,025.65 516,17 904.28 
(b) Tea Business 1,010,98 712.70 1,049.93 1,723,668 1,498.50 2022.47 

Total Revenue from Operations 1,941.51 807,82 1,453.48 2,149,393 1,954.67 3 A215 
2. | Segment Results Profit 

(a) Investing Business 911.03 57,82 468.91 968,85 562,90 116.23 
{b) Tea Business 469.31 118.48 352.71 587,80 309.56 166,20 
Total segment Profit before finance costs, tax 1,380.34 176,30 821,62 1,556.65 932,46 936.43 
and unallocable items 
Less: * 

(Finance costs (net) 1.73 4.30 4.10 16.03 815 20.01 
Gi) Other unallocable expenditure (net of unallocable income) 3.39 2.45 2.95 5,85 (0.64) $39 
Profit before tax 1,365.22 169,55 814,57 1,534.77 924,95 908,03 

3. | Segment Assets 

(a) Investing Business 54,748.31 51,310.78 49,362.22 $4,748,31 49,362.22 61,212.68 
(b) Tea Business 2,527.55 2,190.10 2,562.91 2,527.55 2,562.91 1,864,55 
(c) Unallocable Assets 571.38 1,251.84 1,501.77 571.38 1,501.77 994.05 
Total Segment Assets 57,847.24 54,752.72 53,426.90 $7,847.24 $3,426.90 64,071 28 

4. | Segment Liabilities 

(a) Investing Business 12.21 26.16 74,67 12.21 74.67 27 
(>) Tea Business 542,96 667.23 $85.43 542.96 585.43 550.36 
{c) Unallocable Liabilities 54.13 274.06 259.25 54.13 259.25 1,126.60 
Total Segment Liabilities 609.30 967.45 919.35 609,30 919,35 1,698.69 
  

    
Accousiants * 
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(© ia tnkches) 

Matement of Assets and LAnbitities Conan 

o nar hs on 10,09.20212] As on 31.03 2022 
(Unaudited) (Audited) 

A. | ASSET 

1, Finanelal Anete 

(a) Cawh and Cath Hquivalonts as 1102 
(b) Bank Hatanoes other than (a) above 3274.88 1,904.17 

(o) Receivables 

(1) Trade Reosivables 43M 15.14 

(11) Other Receivables - ? 

(d) Loan 3,100.00 3,700.00 

(e) laveatmenta 48,6649 55,418.67 

(f) Other Finanolal Ausets 190.40 274.20 
Total Financial Assets BAAN 62,079.20 

2. Non-financlal Atsete 
(n) Inventories SIT 68 318.52 

(b) Current Tan Asnets (net) 114.24 227.03 
(0) Investment Property 37 48.49 
(4) Biological Assets other than bearer plants 2.19 3.12 
(0) Property, Plant and Equipment 1,046.16 1,065.12 

(f Capital Work-in-Progress T3446 132.28 

& Goodwill 90.11 90.11 
(hb Other Intangible Assets 13.10 - 

(i Other Non-financial Assets 90.02 107.41 

Total Non-financial Anets 2,155.33 1,992.08 

TOTAL ASSETS 57,847.24 64,071.28 

B. | LIABILITIES AND EQUITY 

1, LIABILITIES 

Financial Liabilities 

(a) Payables 
(I) Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises - - 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 73.75 42.97 

(b) Subordinated Liabilities - 262.78 
(c) Other Financial Liabilitios 185.95 261.54 

Total Financial Liabilities 259.70 567.29 
Noo-financial Liabilities 

(a) Provisions 273.87 247.91 
(b) Other Non-financial Liabilities ns 25 
{c) Deferred Tax Liabilities (net) 52.86 $59.24 

Total Noo-financial Liabilities 349.60 1,131.40 

Total Linbilithes 609.30 1,698.69 
2. EQUITY 

(s) Equity Share Capital 1,000.37 1,000.37 
(b) Other Equity 56,237.57 61,372.22 

Total Equity $7,237.94 62,372.59 

TOTAL EQUITY AND LIABILITIES 57,347.24 64,071.28 
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Notes: (€ in lakhs) 

Statement of Cash Flows for the period ended 30 September 2022 Serer] 

Perticalers As on 30.09.2022 As on 30.09.2021 
(Unaudited) (Unaudited) 

(A) CASH FLOW FROM OPERATING ACTIVITIES: auc oe 
Profit before tax 

ent Costs 16.03 8.15 

Depreciation and amortisation expense 35.57 36.71 

Net change in fair value of investments in mutual funds / bonds (quoted) (1.03) = 
Gain on discard / sale of Property, Plant and Equipment (net) lek a 
Unspent liabilities, Provisions no longer required and Unclaimed balances written back a rote 

Working capital adjustments: 
(increase) in Receivables (437.87) (655.31) 
(increase) / Decrease in Other Financial Assets (1,236.91) cities 
(increase) in Inventories (199.16) (271.65) 
Decrease / (Increase) in Biological assets other than bearer plants 0.93 3.46) 
Decrease in Other Non-financial Assets 17.39 27.83 
Increase in Payables 35.00 65.49 

(Decrease) in Financial Liabilities (72.28) (37.02) 
Increase in Provisions 35.59 40.68 
(Decrease) / Increase in Other Non-financial Liabilities (1.38) 22.25 

Cash (used in) / generated from Operations (283.26) 751.46 
Income tax paid (net) (219.43) (133.49) 

Net Cash (used in) / generated from Operating Activities (502.69) 617.97 
CASH FLOW FROM INVESTING ACTIVITIES: 

Inter-corporate deposits received back / (given) 600.00 (650.00) 
Proceeds from sale of Property, Plant and Equipment 6.73 - 
Acquisition of Property, Plant and Equipment (131.81) (37.06) 
Investment made t (0.11) 
Net Cash generated from /(used in) Investing Activities 474.92 (687.17) 
CASH FLOW FROM FINANCING ACTIVITIES: 
Repayment of Subordinated Liabilities (240.00) : 
Dividend paid on Preference Shares (36.11) . 
Repayment of Lease liabilities (3.31) (3.12) 
Interest on Lease liabilities paid (0.18) (0.30) 
Other Interest paid (2.52) - 

Net Cash used in Financing Activities (282.12) (3.42) 

Net Changes in Cash & Cash Equivalents (A + B + C) (309.89) (72.62) 

(Cash & Cash Equivalents at the beginning of the period 767.02 1,333.42 
(Cash & Cash Equivalents at the end of the period 457.13 1,260.80 

  
The Statement of Cash Flows has been prepared under the “Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows". 

2 These consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 
(as amended from time to time) notified under Section 133 of the Companies Act, 2013 (‘Act’) and other relevant provisions of the Act and comprise the financial results of the 
Company and Cinnatolliah Tea Limited, being wholly owned subsidiary of the Company. 

. Pursuant to the scheme approved by NCLT earlier, application made by the Company to Reserve Bank of India for registration as Non Banking Financial Company is pending. 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 10 November 2022. The Limited Review for 
the quarter and six months ended 30 Sep 2022 has been carried out by the Statutory Auditors as required under Regulation 33 of SEBI (LODR) Regulations, 2015. 

5. The figure of the previous periods / year have been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter ended 30 September 2022. 

For and on behalf of the Board of Directors 

Urvi Mittal 
Managing Director 

Place: Kolkata 

Date: 10 November, 2022 

    

DIN: 02780342


