
GANGES SECURITIES LIMITED 
CIN —L74120UP2015PLC069869 

REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121 

Phone No. (05862) 256220-221; Fax No.: (05862) 256 225 

E-mail — gangessecurities@birlasugar.org; Website-www.birla-sugar.com 

August 12, 2022 

The Secretary The Dy. General Manager 

National Stock Exchange of India Ltd. Corporate Relationship Department 

Exchange Plaza, Sth Floor BSE Ltd. 
Plot No. C/1, G Block Ist Floor, New Trading Ring, 

Bandra- Kurla Complex, Rotunda Building 

Bandra (E) P.J. Towers, Dalal Street, Fort, 

Mumbai 400 051 Mumbai-400 001 

Symbol : GANGESSECU Stock Code : 540647 

Dear Sirs 

Sub: Outcome of Board meeting 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements), Regulations, 
2015, we wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 12" 
August, 2022 have inter-alia considered and approved the Unaudited Financial Results of the Company for 
the quarter ended 30" June, 2022. 

A copy of Unaudited Financial Results along with the Limited Review report thereon is enclosed for your 
records. 

The above results are also being made available on the Company’s website at www. birla-sugar.com 

The meeting commenced at 4.00 P.M. and concluded at about 5.00 P.M. 

The above is for your information and dissemination to all concerned. 

Kindly acknowledge receipt. 

Yours faithfully, 
For Ganges Securities Limited 

Ve doll 
Company Secretary 
ACS 38658 

  

Encl.: as above 

  

Corporate Office: Birla Building (5"" Floor), 9/1, R N Mukherjee Road, Kolkata — 700 001 
Phone: (033) 2248 7068; Fax : (033) 2248 6369
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JKVS&CO 
Chartered Accountants 

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 BOSE Et peeve 

i i ed Standalone Financial Results of Ganges Securities Limited Review Report on the Quarterly Unaudited St Lpeinancts ee ee - Limited_pursuant to Requlation 33 of SEBI (Listing Obligations and Disclosure Requirements Lae 
Regulations, 2015, as amended ' Bo 

Review Report to 
The Board of Directors 
Ganges Securities Limited 

  

  

1. We have reviewed the accompanying statement of unaudited standalone financial results of Mis. 
Ganges Securities Limited (the ‘Company’) for the quarter ended June 30, 2022 (the petal 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 ° 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the 
Listing Regulation’). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, {Ind AS 34) “Interim Financial. Reporting 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit.‘We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended , fead with relevant rules issued there under and other recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms of the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Other Matter: 

ForJKVS&CO 
: Chartered Accountants 

Firm Registration No. 318086E 

    

       
Chartéred © Anau J otof z * Accountants a ae > 

Utsav Saraf 
TES Partner 

Membership No. 306932 
UDIN: 22306932A0XBBF2019 Place: Kolkata 

Dated: August 12, 2022 

www.jkvs.in 

Also at New Dalhi & Mumbai
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Quarter ended 

Ne eek 30.06.2022 31.03.2022 30. 06. 2021 ~ 31.03.2022 
(Refer Note 1) rer ae. : 

nani (Audited) (Coautit) (Audited) = 

1. | Revenue from Operations 
: aes be erat 

(2) Gamkerncied 
"69. 60° ann a 67,04 be 68, 2B i of 276.61 ee 

(b) Dividend Income 
nee? . a R851: pee 7 he ‘ = 514.16 

Total Revenue from wernt. 
~ 69.60 155.55* ee a 4 : POTD : 

2. | Other Income 
it pee ae : a ue i 

{z) Rental Income 6.25" 628 | 06250 138.19 

{b) Other Income aes fae Joi Berens H : 

Total Other Income 
6.25 - 1. 6.28 6.25. ~~ 138.19. 

3.-| Total Income (142) 75.85 ~ 161.83 “74.48 928.96 

4, Expenses 

(a) Cost of raw materials consumed: - - 5 * 

(b) Purchases of stock-in-trade . < i= - . 

(c) Change in inventories of finished goods oe ie re a 

(d) Employee benefits expense "13.50 27.00. "13.95 68.35 

(e) Finance costs (net) 4.15 3.86 3.90 15.66 

(f) Fees and Commission Expenses 6.68 0.02 6.60 7.27 

(g) Depreciation and amortisation expense _ : 1,71 1.70 1.72 6.89 

(h) Administrative and Other beets 17.91 31.17 - 3.89 99,48 

Total Expenses 43.95 63.75 30,06 197.65 

5, | Profit before exceptional it items and tax (3-4) 31.90 - 98.08 44.42 73131 

6. | Exceptional items 
Fe tt ei = 

7. | Profit before tax (S+6) 31.90 “= 98,08 44,42 73131 

&. | Tax expense 
; 

(i) Current tax 1.07 40.93 : 40.93 

Gi) Deferred tax - * fA 6 

Total tax expense 107 40.93 3 40,93 

9, | Net Profit after tax (7-8) 30.83 $7.15 44.42 690.38 

10.) Other Comprehensive Income 

(i) Items that will not be reclassified to'profit or loss ~ (9,599.26) 5,999.67 12,849.12 28,672.69 

(ii) Income tax relating to Items that will not be reclassified 863,33 (868.33) - (868.33) 

to profit or loss 

(iii) Items that will be reclassified to profit or loss . - = ‘ 

(iv) Income tax relating to Items that will be reclassified to . le z a 

profit or loss j 

5 Ronn ae | ees 
«| To! re e Income [co n 

and other sagkeaie Seeateii scot ee sae er arnt 

12.| Pald-u uity Share Capital 5 

(Face Se oane i 1,000.37 1,000.37 1,000.37 1,000.37 

13. |Other Equity 

| 14:| Earnings per equity share (of € 10 each) 
59,562.93 

(in®): ; 

(a) i Basie 
031 * - 0.57 044 * 6.90 

{b)' Diluted 
ost * nas 

* not annualised 
0.44 * 6.90 

  

  

    

 



   

  

   
     

  

   

       

   

and the published year to date teviewed figures upto the énd of the third quarter ended 31 Decsibe 2021." s 

% —" et one business segment ie, Investing Bi Business and as such mane reporting as ie! by Ind AS 108 popgarne Segments" is ‘hot aes 

_ ae icabie. : ; 

    

    

he ~The ‘above ‘findncal results: have a pel by the Audit Comiealbce and nd opeoted by the Board 0 Directors at their meeting held on: 112 August i , 

The Limited Review for the Quarter ended 30 June 2022 has been ‘carried out by the Statutory Auditors as Ei ee raeiiatol 33 of SEB! (LODR) 

      

: “The tip of the p previous periods I year have been neous Y reclassifie, wherever necessary, to ‘conform to the’ classification for the cunt ended 30 > 

June 2022. ¥ ; ee £ : : : “ 

‘For and on behalf of the Board ot Directors : - 
- Ganges peer Limited mn 

Hela oe: Ube 
“Unvi Mittal. 

: * Managing Director 

DIN: 02780842 

    

   



Chartered Accountants 
  

5-A, Nandalal Jew Road, Kolkata-700026 (India) =. Phone: +9133 2476 5068 E 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of Ganges Securities n 
Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations; 2015[as. é 

amended) 

Review Report to 

The Board of Directors 

Ganges Securities Limited 

1. 

www.jkvs.in 

We have reviewed the accompanying unaudited consolidated financial results of M/s. Ganges Securities Limited ., 
(“the Holding Company”) and its subsidiary (the Holding Company and its subsidiary together referred to as “the 
Group”) for the quarter ended June 30, 2022 which are included in the accompanying ‘Consolidated Statement’ of 
profit and loss for the quarter ended June 30, 2022 (“the Statement”). The statement is being submitted by the 
Holding Company pursuant to the requirement of Regulation 33-of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (“the Regulation”). 

This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company’s Board of Directors in their meeting held on August 12, 2022, has been prepared in accordance with the 
recognition and measurement principles laid down In the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“ind AS 34”), prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by Institute 
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review is limited primarily to inquiries 
of Company personnel and analytical procedures applied to financial data and thus provide less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the financial results of the following entity: 

  

Name of the Entity Relationship 

  

    Cinnatolliah Tea Limited Subsidiary 
  
  
Based on our review conducted and procedures performed as stated in Paragraph 3 above and based on the. 
consideration of the management reviewed financial results of one subsidiary referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 
2013, as amended read with relevant rules Issued there under and other recognized accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation, read with 
the Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

  

   

      

  

Also at New Delhi & Mumbai



Chartered Accountants 

6. ‘Other Matters: s 

a) We did not review the interim financial statem 
- financial statement reflect total revenue of 

Our conclusion on the Statement is not modified in respect of the above matters. 

Place: Kolkata 
Dated: August 12, 2022 

  

   ent o 

  

   
  

   Fone ("1") subsidiary iricluded inth 
Rs..792.47 Lakhs 

        NS & AX n> S 
Charlered 

Accountants * 

    

   

       Kolked®Z 

  

   
   

  

ForJKVS&CcOo 
Chartered Accountants 

Firm Registration No. 318086E 

LBsacSetof ; 

Utsav Saraf 
Partner 

Membership No. 306932 
UDIN: 22306932AOXBHH1750 

uded In the statement, whase interim , total net profit of Rs. 109.50 Lakhs and total-other
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ote Quarter ended ” : Year ended : 
30.06.3028 31,03.2022 | 30.06.2021 31,03,2022 Ns Particulars ee : Refer Note 1) Py poet tak ; , ee ie oe eed ae _(Wnaudited) | _—(Auded) (Unaudited): (Audited) 

-1. | Revenue from Operations ; pees 3 : ss eet “1@) wniah cies | 95.12 9527 112.62 422:00; - 
(®) Dividend Income <\, 88.51 “ae 383.28 ; {c) Sale of Tea ; 712.70 “69.83 388.57 2,622.47 
Total Revenue from Operations ~~ 807.82 243.61 501.19 ~ 3,427.75 

i ther Incom : 
aa i ae : e eae ; 6.28 ‘ 6.25" : 138.19 (b) Other Income 

~ 30.00 14.68" 30,52 5 Total Other Income ae 36.28 “720.93 174.71 3. | Total Income (142) | = 868.31 7 279.89 “$23,12 3,602.46. 4. | Expenses pss aves 
(a) Cost of raw materials consumed 

ote’ = a (b) Purchases of stock-in-trade.- ee Cae os - {¢) Change in inventories of finis (2.68). (76.91) (227,58) (49,31) (d) Employee benefits expense’ _ “462,14 441:73. - 460.62 1,882.51 (e) Finance costs (net) © ~ sso” 4.01 4.05 20.01 (f) Fees and Commission Expenses: oe . 13.80 5.90 10,49 38.75 | @): Depreciation and amortisation expense a UTaee "18.63 17,75 74.10 (b) Consumption of Stores, Spares anid Pa a 47.09 20.64 39,62 146,73 (i) Rent, Tax and Energy Costs". - 3 ass “24:78 55.08. 266.42 () Administrative ead Other expenses med S368: 104,36.” SLA 315.22 Total Expenses aged i sey 698,76 (./° 343.14 - 411,74 2,694.43 5. | Profit before exceptional items and ta 4) 169.55 © *(263,25) 110.38 908.03 6. | Exceptional items aoe a rears ate ee oe ‘s * -1, | Profit before tax (5+6) ie eo oe me 169.55 (263,25) 110.38 908.03 8, | Tax expense a : . re ee : () Currenttax see 1877 10.93 19,20 119.43 (ii). Provision for tax related fo earir y Years ad (25.96) (25.96) QO) Defra tex caarga SSS SS ae ele WAS 5.40 (9.04) 15.07 
9. tcheittn (7-8) EES ee eg 29.22 (9.63) 10.16 108.54 : wee 140.33 (253.62) 100,22 799.49 10. Other Comprehensive Income 

Oheetncreiresoemaes | OS? | see | nn | nao peti eigeecre 867.23 (860.91) (1.43) (865.21) (iii) Items that will be reclassified to Profit or loss oe a " {iv) Income tax relating to items that will be reclassified to < si 7 Profit or loss 
a . Total Other Comprehensive these 

8,727.65 T1.} Total Comprehensive Income [comprising net profit ‘and eae ee 12,853.38 27,795.09 other comprehensive income] (9+10) eeve 12,953.60 28,594,58 12,} Paid-u Equity Share Capital Pace Hitene aie vio 1,000.37 1,000.37 7,000.37 1,000.37 13.) Other Equity 

14,| Earnings per equity share 
61,372.22 (of€ 10 each) (in 2: 2 

(a) Basic 
Lt) Diluted 

7.99 * not annualised 

7.99 
  

  

 



   

    

“Registered Office: P.O. ‘Hargaon, | ‘District Sitapur, Uitar Prade’ 
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  consolidated BES Results, ssets and pasbiities for the quarter ended 30 June 2 2022 

~ Year Sided 2 as   

    

  

     

oe ait ~ Quarter ended.) 5 

s Byte Mace at 
e O18 = Sh 3.2022 © 

gla es 0.06202 ~31,03.2022 | 30063 A 8 

Fees __ (Refer Note: De    No. : 
is (Unaaie)— 2 ‘(Auaited) — 
  

  

“4. | Segment Revenue: 

        

  

  

\@ avesing Business ete : gs ee bteGOs tole re ee 

-| (by Tea Business 9000 8 Pi ge ooo ten eee 835 = |e) sc 388.57 ts lt 

‘Total Revenue aces Operations tet as (ee, = OTE 243,61 | es Soria 3,421. a 

2 Segment R Results [Profit 1 (Loss)] 

(a) Investing Business - oth oder as9~ 93.99. | 77023    

    

   

  

    

     

    

    

   

   

    
      

           
  

   
  

  

  = 
84,752.72 

4. Segment Liabilities Sees 

    

S 46.02 aI 

  

     
                
  

Notes: 

1, The figures of the oe pias! 31 1'Mareh 2022 are ee beencin sigue between the audited — in respect of full financial year cuded a : 

March 2022 and the published y year to date reviewed figures upto the end of the third quarter ended 31 December 2021. “2 

2. These consolidated financial results have been prepared. in accordance with Indian Accounting | Standards (Ind AS) & as per the “Companies = 

" (Indian Accounting Standards) Rules, 2015 (as amended from time to time) notified under ‘Section 133 of the Companies ‘Act, 2013 (‘Act’) and oe 

other relevant provisions of the Act and pees the financial results of the Company and Cinnatolliah Tea Limited, being zany owned 

subsidiary of the Company. ate 

(b) Tea Business. fe Pelee tibabes | ok Gk 12)24)e 16 BS |S *166.20~ 

Total segment Profit / (Loss) before fiance costs tax. PER 116.50 28 [e529 foe 110.84. 7 936.43 

and unallocable eae or 4 ee Bah noes | Tae el as Putra eee 

Less... i 
aes tees fg 

(i) Finance costs (net) ea ay 4. 4.05" soi 20.01 és 

(ii) Other unallocable eipendite (net of unliecbl eae) 2.45 6 59) fo 830° 

| Profit before tax P1695 038 ~~ 908.03 

“| 3, | Segment Assets © c= ee ere, * - gee SS oe 

~ | (a) Investing Busines © 61;212.68 = aio, 70° ‘| 2 61,212.68: = 

  

    

    

  

     

   
   

“| () Tea Business “aago10 | 1,864.55 |, 1,864.55. | 

(c) Unallocable Assets _ 1251.84. | 994.05 2 994.05 fo 

~ | Total Segment Assets Sagres aT 27. [6407128 

(a) “Investing Business ey se 242173 < i 

(b) Tea Business ==» ere SOROGF |: 8503855 |e Pe 

| () Unallocable Liabilities eer ah ae are |S to] 2 258.585. |7- 2 51126.60 

Total Segment Liabilities He item outa Ons 1,698.69 984.66. _ 1,698.69 

3. Pursuant to the scheme approved by NCLT earlier, eellberiba ‘made mt the can to Reserve Bank of India for registration’ as Non Banking at 

Financial Company i is pending. 

. The above financial results have been reviewed by the ‘Audit Committee and approved by the Board of Directors’at their meeting held on Di 

_ August 2022, The Limited Review for the quarter ended 30 June 7022. has. been carri d out b th 
Regulation 33 of. SEBI (LODR) Regulations, 2015. e ne oe an ae we - 

The figure of the previous periods t year have been jagtipel / reclassifie ih Ls ae s eee d, erever necessary, to conform to the classification for the quarter: _. 

For and on behalf of the Board of Directors 

Ganges Securities Limited 

Ps ‘Urvi Mittal 

‘ Managing Director - 

DIN; 02780842 

    

   
“Place: Kolkata’: " 

~ Date: 12" Riau 2022 

     


