






 
 
To 
 
The Board of Directors, 
Salasar Techno Engineering Ltd 
E-20, South Extension -I 
New Delhi-49 
 
Dear Sir 
 
Due to some personal reasons, I shall not be able to discharge my duties of the 
Independent Director of the company, Therefore, I hereby tender my resignation from 
the directorship (in the capacity of Independent Director) of the company with effect 
from 10th November 2020. 
 
I want to convey my deep sense of appreciation and a feeling of gratitude for the regard 
and consideration which I received from all the directors and the company officials 
during the period of my association in the company. 
 
Further, Kindly acknowledge the receipt of this resignation letter and arrange to submit 
the necessary forms with the office of the Registrar of Companies, to that effect. 
 
 
Regards 

 
Amit Jain 
DIN No. 06783422 
 
B-604, Sispal Vihar 
Sector-49, Gurgaon 
Haryana-122001 
8376813814 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESUTTS FOR THE QUARTER AND HAIF YEAR ENDED 30 SEPTEMBER, 2O2O

(t in
Particulars Quarter ended Half vear ended Year ended

30-Sep-20
llnarrditp.l

30-Jun-20
1l lnar rdited'

30-Sep-19
Llnauditedl

30-Sep-20
(Unaudited

30-Sep-19
(Unauditedl

31-Mar-20
(Audited)

1

2

J

Incomefrom operations
Other Income
Total Income (1 + 2)

Expenses

Cost of revenue from ooerations
Changes in Inventories of Finished goods,
Work-in-progress and others
Employee benefits expenses
Finance costs
Depreciation and amortization expenses
Other Expenses

Total Expenses

Profit before exceptional items & tax (3-4)
Exceptional ltems
Profit before Tax (5-6)

Tax Expenses

Current Tax

Deferred Tax

Net Profit for the period / year 17-81
Other Comprehensive Income (after tax)
Total Comprehensive Income (after tax)

Paid up Equity Share Capital (Face vdlue per share
Reserves excluding Revaluation Reserves
Earnings per equity share (Face value per share {
Basic ({)
Diluted ({)

o

7

{ L0 each)

10 each)

14,755.05

115.08
5,317.33

51.36
]-5,314.66

71.o1,

27,O72.38
L10-4

31,666.01
42.76

52,625.13
177.29

14,870.13 6,378.69 15,331.68 21,248.82 31,708.17 52,796.42

72,0t2.69

(e3.18)

753.24
476.t4
138.20
581.05

5,174.06

(1s2.9s)

537.90
358.94
136.43
315.58

ro,to3.87

2,098.40
770.67
561.73

r24.32
751.66

L7,L86.75

(286.13)

7,29L.14
715.68
274.63

896.62

24,334.47

1,034.68
1,497.95
1,025.08

244-b L

1.,542.88

39,158.21

1,750.69
3,103.15
2,057.32

499.19
2,833.01

13,808.74 5,329.95 1l,416.54 20,138.68 29,673.67 50,001.57
1,061.39 48.14 915.04 1,110.13 2,034.50 2,194.85

1.051.39 48.74 915.04 1,110.13 2,034.50 2,794.a5

209.18
34.94

LO.lT

12.55
779.57

(135.91)
225.39
47.50

527.97
(141.001

736.92
(r79.76\,

8!7.27 19.97 932.38 837-25 r,647.53 2,237.69
(56.62

8r7.27 t9.97 932.38 437.25 t,647.53 2,17'-.06

1,328.53
N.A.

5.15
6. L5

1,328.53

N.A.

U. I)
0.15

1,328.53

N.A.

7.O2

7.O2

1,328.s3
N.A.

6.30
6.30

1,328.53
N.A.

12.40
72.40

1,328.53
19,386.23

J. O.6r+

16.84tutiie d and tiabiliti es
Particulars Quarter ended Half year ended

30-Sep-20
(Unaud itedl

30-Sep-20
(Unaudited

30-Jun-20
(Unaud itedl

Segment Revenue
a. Steel Structures
b. EPC Piojects
c. Unallocated Segment

Less: Inter Segment Revenue
Total Revenue from Operations
Segment Results
a. Steel Structures
b. EPC Projects
Total Segment Results
Less:

(i) Finance costs
(ii) Net unallocated expenditure/(income)
Total Profit Before Tax

Segment Assets
a. Steel Structures
b. EPC Projects
Total Segment Assets
Add: Unallocated

Total Assets

Segment Liabilities
a. Steel Structures
b. EPC Projects
Total Segment Liabilities
Add: Unallocated

Total Liabilities /:6 no;h

L2,872.60
3,4s2.O4

4,653.77
3,391.96

17,526.37
6,850.00

16,324.64
1,s69.59

8,051.73
1,734.40

24,376.37
3,304.00

14,755.05 6,3!7.33 2r,o72.38

1,529.88
154.69

300.45
291.55

1,830.33
446.25

L,684.s]

4].6.74
206.44

592 02

358.94
784.34

2,276.s9

175.68
390.78

1,O61.39 44.74 110.13

27,671,.77

15,582.31
26,O34.94

15,200.55
27,617.I7
15,682.31

43,353.47
3.372.66

41,235.50
4,L12.69

43,353.47
3,372.66

46,726.13 45,408.19 46,726.13

5,66s.62
r,t6t.28

s,984.s2
1 141 qq

5,665.62
7,t61 .28

6,832.91
18,046.58

7,126.01
17,s46.90

6,832.91
18,046.58

24,879.49 24,672.97 24,879.49

Et"U lt-^., (,



SAI.ASAR TECHNO ENGINEERING LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER, 2O2O

ln
Particulars As at

3O-Sep-20
(Unaudited)

As at

31-Mar-20
lAudited)

Other Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity Share Capital
Other Equity

Liabilities
Non-current Liabilities
Financial Liabilities
(a) Borrowings
(b) Other Financial Liabilities

Provisions

Deferred Tax Liabilities (Net)
Current Liabilities
Financial Liabilities
(a) Borrowings
(b) Trade Payables

(c) Other Financial Liabilities
Provisions

Other Current Liabilities

Current Tax Liability (Net)

TOTAL EQUIW AND LIABIL]TIES

9,274.92

721.44

1,23t.7r

9,280.45

273.20

22,787.1\
2]-.96

808.17

1,573.76

78.64

1,834.77

9,108.39

34.07

L,417.37

9,3s3.93

148.58
27,409.72

65.48

849.11

7,776.94

158.35

1,630.ss

46,726.13 45,352.50

1,328.53

20,518.11

394.92

10.76

252.89

355.09

15,818.50

7,986.71

L92.97

36.24

5,779.20

52.27

1,328.s3

19,386.23

521.60

70.76

232.53

307.50

15,905.75

2,I44.83
59.75

33.71

5,421.21,

46,726.t3 45,352.50

fu' jw*



SALASAR TECHNO ENGINEERING TIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER, 2O2O

tn
Particulars As at

30-Sep-20
(U na udited)

As at

30-Sep-19
(Unaudited)

I A Cash Flow From Operating Activities
I'I Net Profit Before Income Tax

Adjustment for:
Depreciation and amortization expenses

Dividend Income

Interest income
Finance costs

Electricity duty fefundable
Provision for employee benefits expense
(Gain)/ loss on fair valuation of assets
(Profit)/ loss on assets sold
Loss /(Profit) on Sale of Investments
Operating profit before working capital changes
Adjustments for Working Capital
Adjustment for (increase) / decrease in operating assets
I nventories

Trade receivables

Other financial assets

Other current assets

Adjustment for increase / (decreasel in operating assets
Trade payables

Other current liabilities
Other financial liabilities
Other non-current liabilities
Cash generated from operations
Income Tax Paid

Net cash generated from operating activities
B Cash Flow from Investing Activities

Sale (Purchase) of current investments
Interest Income

Dividend lncome

Purchase of property, plant and equipment
Bank Balance (not consider as cash and cash equivalents)
Proceeds from sale of Propertv, plant and Equipment
Net Cash flow from Other Financial Assets

Net cash used in investing activities
C Cash Flow from Financing Activities

Increase/(Decrease) in Long Term Borrowings
Increase/(Decrease) in Short Term Borrowings
Proceeds from issue of Share Warrants
Dividend Paid (including dividend distribution tax)
Finance Costs

Net Cash Flow from Financing Activities

Net Changes in Cash & Cash Equivalents
Cash and Cash Equivalents as at the beginning of the period

Cash and Cash Equivalents as at the end of the period

1,110.13

2'i4.63

(s7.74\
175.68

r-8.11

22.89
(123.0s)

(1.66)

2,034.s0

244.6L

(42.r5],

1,025.08

54.35

0.00

2,025.00

73.49
/771 00\

(43s.s1)
(r23.e21.

(1s8.12)

4!O.26
0.30

3,315.38

1,889.57
( 1,968.10)

(3s.24],

779.I3

(3,777.0s1

435.56

246.45
(7.r71

1,015.52

225.39
885.54

527.97
790.13 357.57

0.09

54.43

(s34.s3)

40.94

157.55

(0.00)

+z-ro

(73s.78)

(806.3s)

rz.5b
81.92

l27L.S2l 1r,399.721

(125.68)

(87.26]l

427 sO

(77s.68)

(44.84)

2,240.11

(24O.24\

(r,02s.08)
(s62.121 930.55

(43.s1)

65.48

(111.50)

182.61

2]-.97 7t.o2

fpu!,,,,",,-



Notes:

1 These unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standards (lnd- AS) as prescribed
under section 133 of Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 and relevant
amendment thereafter

2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 10
November, 2020. The statutory auditors of the Company have conducted limited review of these financial results, pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015.

3 The Company has evaluated the impact of COVID pandemic on the operations of the Company, revenue, inventories, itlvestments, propenv,
plant & equipment, current borrowings and trade payables. The management has considered the possible effects, if any, on the carrying
amounts of these assets and liabilties up to the date of approval of these results. As per the management's current assessment, no significant
impact on carrying amounts of inventories, tangible assets, trade receivables, investments and other financial assets is expected, and
management continue to rnonitor changes in future economic conditions. The company values its Inventorv of Finished Goods at lower of
cost and Net realisable value. The Net realisable value of all the inventories of the company is hlgher than their cost based on subsequent
sales taken place till date and their present market prices. Hence there is no impairment risk in the inventory.

4 The Company is engaged in the business,of two segments i.e. 1) Manufacturing of Galvanized and Non-galvanized Steel Structures i.e. Steel
structure and 2) Engineering, Procurement and Construction (EPC). Figures for the previous year could not be restated segment wise as
records and information for seprate segments are not available and cost to develop it would be quite expensive

5 The Board of the Directors of the Company in their meeting held on 27 August, 2020 has made allotment of 10,00,000 Fully Convertible
Warrants ("Warrants"), being convertible into equivalent number of Equity Shares of Rs. 10/- each, at an issue price of Rs. Il1,/- each, in
accordance with SEBl (ICDR) Regulations,2018 and applicable rules, on preferential basis.

6 Figuresforthepreviousperiods/yearhavebeenregrouped,subjecttoNote-4above,wherevernecessary,toconfirmtothecurrentperiod's
c lassrficati on.

7 l-he Consolidated Financial Results for the Quarter and Half .year ended September 30,2O2O are available on the website of the Company
(www.salasartechno.com) and on Stock Exchanges website (www.bseindia.com and www.nseindia.com).

For Salasar Techno Engineering

Alok Kumar
Choirmon and Monaging

Date: 10-Nov- 2020
Place: Hapur (U.P.)

Hapur





SATASAR TECHNO ENGINEERING LIMITED

Regd Office: E-20, South Extension-|, New Delhi -110049
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2O2O

n
Particulars Quarter ended Half vear ended Year ended

30-Sep-20
ll ln.' '.lit6.l\

30-Jun-20
f t lnrrrditpd

30-Sep-19
IU na udited)

30-Sep-20
ll lnar r.lifa.l\

30-Sep-19
ll lna' 

'.lit6dl

31-Mar-20
lAr r.liia.l\

7

2

Income from operations
Other lncome
Total Income (1 + 2)

Expenses
Cost of revenue from operations
Changes in Inventories of Finished goods,
Work-in-progress and others
Employee benefits expenses

Finance costs
Depreciation and amortization expenses
Other Expenses

Total Expenses

Profit before exceptional items & tax (3-4)

Ixceptional ltems
Profit before Tax (5-5)

Tax Expenses

Currcnt Tax

Deferred Tax

Net Profit for the period / Vear 17-81
Other Comprehensive Income (after tax)
Total Comprehensive lncome (after tax)

Paid up Equity Share Capital (Face value per share
Reserves excluding Revaluation Reserves
Earnings per equity share (Face value per share {
Basic ({)
Diluted ({)

5

6
7

8

{ 10 each)

10 each)

10

14,J5r.23
115.08

6,308 50
51.36

15,355.61
11.o2

2t,o59.74
L76.44

3r,687.64
+2. lo

52,550.78
177.29

14,856.31 5,369.87 15,383.52 2t,236.78 3'.,729.79 52,722.06

12,o72.69

(93.18)

153.24
416.74
138.20
575.13

5,174.06

(1e2.9s)

537.90
358.94
rJo.+5
299.89

LO,t52.49

2,098.40

710.67

567.73

124.32

747.O8

17,t85.15

(286.13)

1,291,.74

lt5.68
274.63

876.01

24,383.09

1,034.68

1,025.08
244.61

39,158,21,

3,103.15
2,057.32

499.79
2,802.54

13,803.81 6,3t4.26 14,450.59 20,118.08 29,717.36 49,977.70
1,062.50 55.60 922.94 1,118.10 2,Ot2 44 2,7s0.96

1,052.50 55.60 922.94 1,118.10 2,Or2.44 2,750.96

209.18
34.94

t6.27
12.55

r22.O2
(136.s1)

225.39
47.50

521.08
(141.00)

I Zt.a f
(tt9.76\

818.37 26.84 937.83 845.21 1,532.36 2,207-82
(66.62

818.37 26.84 937.83 445-21 1,532.36 2,14t.19

1,328.53
N.A.

b. tb

6.16

1,328.53
N.A.

0.20
0.20

1,328.53
N.A.

t.06
7.06

1,328.53
N.A.

6.35
6.36

1,328.53

N.A.

72.28
t2.29

1,328.53
19,325.96

76.62
1-6.62

Standa Jone SeBmentwise Revenue, Re:

Particulars Quarter ended Half year endec
30-Seo-20

(Unaudited)
30-Seo-20

{Una ud ited)
30Jun-20

(Una ud ited
Segment Revenue

a. Steel Structures
b. EPC Projects
c. Unallocated Segment

Less: Inter Segment Revenue
Total Revenue from Operations
Segment Results
a. Steel Structures
b. EPC Projects
Total Segment Results

Less:
(i) Finance costs
(ii) Net unallocated expenditure/(income)
Total Profit Before Tax

Segment Assets
a. Steel Structures
b. EPC Projects
Total Segment Assets
Add: Unallocated

Total Assets

Segment Liabilities
a. Steel Structures
b. EPC Projects
Total Segment Liabilities
Add: Unallocated
Total Liabilities 6W,Dr

72,812.60
3,448.22

4,653.17
3,389.14

L7,526.37
6,837.35

16,320.82 I,O42.9I
1,734.40

z+,5o5. t 5
3,304.00

L4,757.23 6,308.50 2L,O59.74

1,529.88
155.80

300.45
298.43

1,830.33
4s4.23

1,685.67

4t6.74
206.44

598.88

358.94
184.34

2,284.56

t75.68
390.78

1.052.50 55.60 1,118.10

21 ,671.71
15,592.40

25,O34.94
15,066 80

zt,otI.!t
15,592.40

43,263.56
3,373.1s

4t,to7.t4
4,172.69

43,263.56

4b,b36.71 45,274.43 45,636.71

5,665.62
J.,I5U.Ib

5,984.52
1,061.68

s,665.52
1,130.16

6,795.19
18,046.58

7,046.21)

L7,s46.90

A 70q -70

18,046.58
24,842.37 24,593.11 24,842.37

Ll
(o

,%

2)
rB
v

v



in Lakh
Particulars As at

30-Sep-20
(Unaudited'l

As at
31-Mar-20
lAuditedl

Other Equity

Liabilities
Non-current Liabilities
Financial Liabilities
(a) Borrowings
(b) Other Financial Liabilities

Provisions

Deferred Tax Liabilities (Net)

Current Liabilities
Financial Liabilities
(a) Borrowings
(b) Trade Payables

(c) Other Financial Liabilities
Provisions

Other Current Liabilities

Current Tax Liability (Net)

TOTAL EQUIW AND LIABILITIES

9,274.92

1'27.44

0.59
7,23I.77

9,280.45

273.20

22,325.79

2L.33

808.17

L,6r3.76

7,679.36

9,108.39

34.07

0.59
t;4t7.37

9,353.93

148.58

27,524.43

56.73

849.11

r,r15.94
90.t7

1,529.87
46,636.7r 45,29O.73

1,328.53

20,465.87

394.92

t0.76
252.89

355.09

15,818.50

1,986.71

792.91

36.24

5,742.O8

52.27

1,328.53

19,32s.96

527.60

LO.76

232.s3

307.60

15,905.75

2,144.83

59.75

33.71

5,4t9.71

46,636.tt 45,29O.73

SALASAR TECHNO ENGINEERING LIMITED

STANDATONE STATEMENT OF ASSETS AND TIABILITIES AS AT 30 SEPTEMBER, 2O2O



SATASAR TECHNO ENGINEERING TIMITED

STANDATONE CASH FIOW STATEMENT FOR THE HAIF YEAR ENDED 30 SEPTEMBER, 2O2O

in Lakh
Particulars As at

30-Sep-20
(Unauditedl

As at
30-Sep-19

(Unaudited
A Cash Flow from Operating Activities

Net Profit Before Income Tax

Adjustment for:
Depreciation and amoftisation expenses

Finance costs

Interest income
(Profitl/ loss on assets sold

Electricity duty refundable
Provision for employee benefits expense
(Gain)/ loss on fair valuation of assets

Gain on sale of current investment
Operating profit before working capital changes
Adiustments for working capital
Adjustment for (increase)/ decrease in operating assets

I nventories

Trade receivables

Other financial assets

Other current assets

Adjustment for increase/ (decrease) in operating assets

Trade payables

Other current liabilities
Other financial liabilities

' Other non-current liabilities
Cash generated from operations
Income Tax Paid

Net cash generated from operating activities
B Cash Flow from Investing Activities

Sale (purchase) of current investments
Interest lncome

Purchase of property, plant and equipment
Bank Balance (not consider as cash and cash equivalents)
Proceeds from sale of Property, Plant and Equipment
Net Cash flow from Other Financial Assets
Net cash used in investint activities

C Cash Flowfrom FinancingActivities
Increase/(Decrease) in Long Term Borrowings

Increase/(Decrease) in Short Term Borrowings
Proceeds from issue of Share Warrants
Dividend Paid (including dividend distribution tax)
Finance Costs

Net Cash Flow from Financing Activities

Net Changes in Cash & Cash Equivalents
Cash and Cash Equivalents as at the beginning ofthe period

Cash and Cash Equivalents as at the end of the period

1,118.10

274.63

775.68
(st.74l

(37.871

22.89
(123.0s)

(1.66)

2,Ot2.44

244.67

1,025.08

l42.t6l
- 0.00

54.35

1,975.98

73.49
(801.36)

(43e.s1)

(s8.78)

(1s8.13)

374.64

0.30

3,294.32

1,938.19
(2,031.s2)

(3s.24)

387.78

(3,2ss.96)

302.48
246.45

(7.t71

967.64

22s.39

845.33

521.08
742.25 324.25

0.09

54.43
(s34.s3)

40.94

223.53

(o.oo)

42.16

173s.77\
(806.3e)

12.35

87.92
12L5.54 (1,399.731

(125.68)

(81.26l,

42t.50

(775.681

(44.84)

2,240.7t

1240.241
(1.02s.081

(562.12 930.55

l3s.4o)
56.73

(144.e3)

182.42

2r.33 37.49



Notes:

L These unaudited standalone financial results have been prepared in accordance with Indian Accounting standards (lnd- As) as prescribed under
section 133 of companies Act, 2013 read with Rule 3 of the companies (lndian Accounting standards) Rules,2015 and relevant amendment
thereafter.

2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 10
November, 2o2o'rhe statutory auditors of the company have conducted limited review of these financial results, pursu:nt to Regulation 33 of
SEB| {Listing Obligations and Disclosure Requirements), Regulations 2015. bi

3 The company has evaluated the impact of COVID pandemic on the operations of the company, revenue, inventories, investments, property, plant
& equipment, current borrowings and trade payables. The management has considered the possible effects, if any, on the carrying amounts of
these assets and liabilties up to the date of approval of these results. As per the management's current assessment, no significant impact on
carrying amounts of inventories, tangible assets, trade receivables, investments and other financial assets is expected, and management continue
to monitor changes in future economic conditions. The company values its Inventory of Finished Goods at lower of cost and Net realisable value.
The Net realisable value of all the inventories of the company is higher than their cost based on subsequent sales taken place till date and their
present market prices. Hence there is no impairment risk in the inventory.

4 The company is engaged in the business of two segments i.e. 1) Manufacturing of Galvanized and Non-galvanized Steel Structures i.e. Steel
structure and 2) Engineering, Procurement and construction (EPC). Figures for the previous year could not be restated segment wise as records
and information for seprate segments are not availa'ble and cost to develop it would be quite expensive.

TheBoardoftheDirectorsof thecompanyintheirmeetingheldon2TAugust,2020 hasmadeallotmentof 10,00,000Fullyconvertiblewarrants
("Warrants"), being convertible into equivalent number of Equity Shares of Rs. 10/- each, at an issue price of Rs. t77/- each, in accordance with
SEBl (ICDR) Regulations, 2018 and applicable rules, on preferential basis .

Figures for the previous periods / year have been regrouped, subject to Note -4 above, wherever necessary, to confirm to the current period,s
c lass if ication.

The Standalone Financial Results for the Quarter and Half year ended september 30, 2o2o are available on the website of the company
(www-salasartechno.com) and on Stock Exchanges website (www.bseindia.com and www.nseindia.com).

For Salasar Techno Engineering

Alok Kumar

Choirmon and Managing

Date: 10-Nov- 2020
Place: Hapur (U.P.)

f-e


