
Ref. No.: GTPL/SE/2023 

October 14, 2023   

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 

Scrip Code: 540602 

National Stock Exchange of India Limited 
Exchange Plaza,  
Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (East),   
Mumbai – 400051  

Trading Symbol: GTPL 

Dear Sir/Madam, 

Sub:  Outcome of Board Meeting held on October 14, 2023 and Submission of 
Standalone and Consolidated Unaudited Financial Results for the quarter and half 
year ended September 30, 2023 

In continuation of our letter dated October 7, 2023, we wish to inform you that the Board of 
Directors of the Company (“the Board”), at its meeting held today, has inter alia: 

(1) Standalone and Consolidated Unaudited Financial Results for the quarter and half
year ended September 30, 2023:

Approved the Unaudited Financial Results (Standalone and Consolidated) for the
quarter and half year ended September 30, 2023 prepared in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, duly
reviewed and recommended by the Audit Committee. The same has been enclosed
herewith along with Independent Auditor's Review Report as Annexure A. The same
will also be available on the Company’s website, ‘www.gtpl.net’.

(2) Composite Scheme of Arrangement:

Approved the Composite Scheme of Arrangement amongst GTPL Hathway Limited
("GTPL" or "Company”) and its wholly-owned subsidiary companies, GTPL DCPL
Private Limited (“GTPL DCPL") and GTPL Zigma Vision Private Limited (“GTPL

Zigma") and their respective shareholders and creditors under Sections 230 to 232 and
other applicable provisions of the Companies Act, 2013 (“the Scheme”), on the
recommendation of the Audit Committee.

The Scheme inter alia provides for demerger of the Digital Cable TV business
undertakings of GTPL DCPL and GTPL Zigma into the Company, on a going concern
basis and capital reduction of demerged companies as a result of transfer of demerged
undertakings as an integral part of the Scheme.

Pursuant to para 6 of Regulation 37 of the SEBI Listing Regulations and SEBI Circular
No. CFD/DIL3/CIR/2018/2 dated January 3, 2018, read with Circular No.
CFD/DIL3/CJR/2017/21 dated March 10, 2017 read with SEBI Master Circular on
Scheme of Arrangement (SEBI/HO/CFD/POD-2/P/CIR/2023/93) dated June 20, 2023



(“SEBI Circulars”), the Scheme is required to be filed with the stock exchanges for the 
purpose of disclosure only and no specific approval for the Scheme would be required 
from the stock exchanges since the Scheme provides demerger of Digital Cable TV 
Business Undertakings of wholly-owned subsidiary companies of the Company into the 
Company. 

In this respect, disclosure as required under Regulation 30 of the SEBI Listing 
Regulations, read with SEBI circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 is enclosed as Annexure B. 

The meeting of the Board of Directors commenced at 12:40 p.m. and concluded at 1:46 
p.m.

You are requested to take the same on records. 

Thanking you, 

Yours faithfully, 

For GTPL Hathway Limited 

Hardik Sanghvi 
Company Secretary & Compliance Officer 
FCS: 7247  

Encl: As above 
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Chartered Accountants 
19th floor, Shapath-V 
S.G. Highway 
Ahmedabad-380 015 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

I NDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
S TANDALONE FINANCIAL RES ULTS 

TO THE BOARD OF DIRECTORS OF 
GTPL HATHWAY LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of GTPL HATHWAY LIMITED ("the Company"), for the quarter and half year 
ended September 30, 2023 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying ana lytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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5. We draw attention to Note 4 to the Statement which describes in detail the status of 
the demand from DOT in connection with the levy of license fee aggregating to Rs. 
9,754.15 million. Basis its assessment of the recent developments and legal position 
on the matter as well as based on the opinion of legal experts, the Company is 
confident that it has good grounds on merit to defend itself in this matter. Accordingly, 
no provision has been recognized in respect of the aforesa id matter in the financial 
results. The contingent liability includes such demand, penalty, and interest thereto 
for the financial year for which demands have been received by the Company. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Ahmedabad 
Date : October 14, 2023 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm 's Registration No. 117365W) 

Hardik Sutaria 
(Partner) 

(Membership No. 116642) 
UDIN: 23116642BGWGFP9507 
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GTPL HATHWAY LIMITED 
Registered Offrce: 202, 2nd Floor, Sahajanand Shopping Centre, 
Opp. Swamlnarayan Temple, Shahlbaug, Ahmedabad - 380 004 

Tel: 91-079-25626470 
GIN : L64204GJ2006PLC048908 

Website: www.gtpl.net E-mai: info@gtpl.net 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Quarter Ended H•IIYearEnded 

Particulars September 30, June 30, September 30, September 30, September 30, 
2023 2023 2022 2023 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited 
1. Income 

a. Revenue from Operations 5,014.00 5,064.93 4,154.30 10,078.99 8,124.49 
b. Other Income 106.48 53,22 63,94 159.70 173.23 
Total Income 5,120.54 5,118.15 4,218.24 10,238.69 8,297.72 

2. Expenses 
a. Operating Expenses 3,576.24 3,652 52 2,788.36 7,228.76 5,491.07 
b. Employee Benefits Expense 179.86 18241 175.57 362.27 335.90 
c. Finance Cost 36.64 34.95 15.53 71 .59 3427 
d. Depreciation and Amortisation Elpense 398.20 351,03 410.70 749.23 783.59 
e. Other Expenses 599.25 586,00 477.25 1.185.25 941.09 
Total Expenses 4,790.19 4,806.91 3,867.41 9,597.10 7,585.92 

3. Profit before Exceptional ttems & Tax Expenses (1·2) 330.35 311.24 350.83 641.59 711.80 

4. Exceptional llems (Refer nole 5) 
5. Profit before Tax (3•4) 330.35 311.24 350.83 641.59 711.80 
6. Tax expense 87.25 82.70 85.26 169.95 172.33 

a. Current Tax 55.33 65,43 58.47 120.76 147.34 
b. Defe,red Tax 31.92 17,27 26.79 49.19 24.99 
c. Prev,ous Year Tax Adjustments 

7. Ne! Profij lor the Period alter Tax (5-6) 243.10 228.54 265.57 471.64 539.47 
Net prolit for the Period (after Tax) 243.10 228.54 265,57 471.64 539.47 
8. Other Comprehensive Income/ (loss) 

Items lllat Wil not be reclassified to profrt or loss 0.19 2.00 13.54 2.19 13.54 
locome • Tax relatmg to items not reclassified to prof~ or loss (0.05) (0.50) (3.41) (0.55) (3.41) 

9. Total Other Comprehensive Income/ Loss 0.14 1.50 10.13 1.64 10.13 
10. Total Comprehensive Income / Loss (7+9) 243.24 230.04 275.70 473.28 549.60 
11. Paid-Up Equity share capijaJ (Face Value Rs.101·) 1.124.63 1,124.63 1,124.63 1,124.63 1,124.63 
12. Othe, Eauitv 
13. Earning Per Share 2.16 2.03 2.36 4.19 4.80 
Base and Dilulerl {in Rs ) (Not Annualized) 

Refer Notos to the Standalone Unaudiled Financial Results 

(Rs in Million) 

Year Ended 
March 31, 

2023 
Audtted 

16,948.04 
380.37 

17,328.41 

11.772 53 
706.29 
81.83 

1,589.12 
2,008.05 

16,157.82 
1,170.59 

241.51 
929.08 
211.84 
132.41 
124.84 
(45 41) 
717.24 
717.24 

9.98 
(2.51} 
7.47 

724.71 
1,124.63 
7 605.90 

638 



Notes to Standalone Results 

1. STANDALONE UNAUDITED STATEMENT OF ASSETS & LIABILITIES 
(Rs in Milion) 

As at 

Particulars 
September 30, March 31, 

2023 2023 
Unaudited Audited 

ASSETS 
1. Non-Current Assets 

a. Property, Plant and Equipment 6,859.53 6,650.84 
b. Capital Work-in-Progress 97.53 68.86 
c. Goodwill 357.33 357.33 
d. Other Intangible Assets 828.85 924.18 
e. Financial Assets 

i) Investments 2,233.79 1,996.16 
ii) Loans 2,098.64 1,948.64 
iii) Other financial assets 183.80 132.50 

f. Deferred Tax Assets (Net) 116.23 165.97 
g. Other Non-Current Assets 822.57 660.10 

Total Non-Current Assets 13,598.27 12,904.58 

2. Current Assets 
a. Inventories 264.76 218.76 
b. Financial Assets 

i) Trade Receivables 4,534.40 2,615.79 
ii) Cash and Cash Equivalents 649.64 1,156.48 
iii) Bank Balances other than Cash and Cash Equivalents 139.77 75.48 
iv) Loans 6.07 5.57 
v) Other financial assets 139.11 34.38 

c. Other Current Assets 725.69 590.40 
Total Current Assets 6,459.44 4,696.86 

Total Assets 20,057.71 17,601.44 

EQUITY AND LIABILITIES 

1.Equity 
a. Equity Share Capital 1,124.63 1,124.63 
b. Other Equity 7,629.32 7,605.90 

Total Equity 8,753.95 8,730.53 

2. Non-Current Liabilities 
a. Financial Liabilities 

i) Borrowings 612.01 245.83 
ii) Other Financial Liabilities 12.00 18.00 
iii) Lease Liabilities 126.44 122.04 

b. Provisions 59.34 58.62 
c. Other Non-Current Liabilities 35.93 34.80 

Total Non-Current Liabilities 845.72 479.29 

3. Current Liabilities 
a. Financial Liabilities 

i) Borrowings 677.56 693.86 
ii) Lease Liabilities 240.77 91.98 
iii) Trade Payable 

(i) Total outstanding dues of Micro enterprises and small 
enterprises 81.16 1.92 

(ii) Total outstanding dues of credaors other than Micro 
enterprises and small enterprises 6,123.70 4,577.42 

iv) Other Financial Liabilities 2,600.69 2,106.84 

b. Other Current Liabilities 727.78 913.31 
c. Provisions 6.38 6.29 

Total Current Liabilities 10,458.04 8,391.62 

- Total Equity and Liabilities 20,057.71 17,601.44 
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1 STANDALONE UNAUDITED STATEMENT Of CASH FLOWS 

(Rs In !/inion) 

fo, tht Htlf Yew Ended 

PARTICULARS 
September 30, 2023 Stptembe, J0, 7021 

Unaudltlld UnaucHt.d 

" Cuh Flow from opera~ng Acli>!du 

Profit Befofl Tu 641.59 711.10 

Adjustment for: 

Oopcedallon ar-dA.mo<lizalic>nE,p,o,e 7'923 783.59 

lrterest E,;penses 71.59 34.27 

F01e~n E>eh~e GaA'l.oss (Net) 078 0.72 

Alowance lo, Cledt i...-on frn:111 Assets 139 16.49 

(Prolq\.ols on Sale cl ln,estmeq o.~ (0.01) 
PIOlil 011 Sal.-oiso.>d ol P1ope,ty, Planl & Eq11~meol1 (0.22) (41.43) 

Sundf'/ llellllil~$ ~ len back (0.03) (12.32) 

P-ol erilt yen Wrillenbacl (4952) 

Share o' Loss kom PannelShip Frm, (NO() 12.44 1.69 

ln,\eresl Income (103.66) (92,97\ 

Operating Profit Btlort Working c_,aua Adjuslmtnt, 1,327.17 1,401.11 

Movtmtnt& In Wor\lng Capita) 

Decreasal{lncrease) In Inventories (46.00) (1.61) 

Oecreaoel~ocre.,.) In Trade Rece~al:11• (1,924.00) (827.00) 

0ec,.-,ina..,.) In loans (0.50) (1.65) 

Decfeasal(1naease) In F~ Assets a,d Non finlh::III Asset& (317.71) 164.81 

lnaeast/(Oocrease) In FlnMlcial U.b1U1tt and Non Flnoncrel Uabiillol 1,00682 96466 

Cuh Genet-at.cl From Operating ActM:6es MUI 1,701.09 

Taxe, PIOd ~""'""' Tax) (211.75) (198.13) 

Net Cash Gener1ttd Fram Optra~ng A.ctlvititt 434.73 1m.&& 

B Cuh fSow ltom lnvetdng Ac:livldH 

pun:ji.,. d Property, Pin ond Eq,p.- incl~ng Cl!>I~ WOll<,kM',og,e°' lnlongl~• 
Assets (693.75) (72259) 

Prooeeck hom saes d d Property, Pbnt rd Eq...,.,.,. & l,<angi,te AaNts 2.21 3.82 

~dSoosdM)' (250.37) 

l.o3rls G~1tn (15000) (50.00) 

Interest Rtee'Vild 7.38 3.15 

N.t Cuh IJs.d In lnwtting Ac:t1-Atit1 (1,014.5~ (715.12) 

C C11h Fk>w from f ln1ncing AcllvlUH 

Promad& Item Long i.un Borrowing!I 86000 
~,_ cl long term Bon- (194.10) (100.00) 

Proceedt t,om I (Repayme,<) of Sh"'1 l"m Born.,w,gt (Nol) (306.02) (212.n) 

foe<! OePo'lls wilh Bankt (64.29) 0495 

P~ - d le- iabll•• (17.36) (2442) 

lnleresl Pold on Lease (1119) (7.29) 

lnteml Plld (50.06) (2&~) 

o;.,,defdP.;d (4'97') 

Ntl Cuh Gene.rtltd From I (Uttd In} Financi.ng kdvitie1 UZ.96 17$5.45) 

0 N•t ~ re.aH In C1th & Cu h Eq1.1lv,tentt ( A•B+C I (SOU') (11.14) 

Cuh ArKf Cash Equlvtlent,AI Tht 8tglnning O,Tht Period 1156.4a W.49 

Cuh And Cu h Equlvllentt Al Tht End Of Tht Ptdod 649.14 "9.35 

Compontntt Of Caah And Cash Equlvatents At At Tht End of Tht Period 

Cash and Cheques on hand 768 6.06 

W,U,~SYQ 

-tn C4.1tert AOX>Urtt <91;96 512.56 

-in Fixed Oepos.its ws1h Bank 1'5.00 20.73 

... 9.154 "9.35 
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3 The above fnancial restilts have been reviewed by lhe Audi Committee and subsequently approved by the Boa,d or Drecto<s at ther meelrlgs hekl on OclOber 14, 2023. The Slarufoty Audio<s 
have ,,.ried cul linied review ol the financial restilts Jor the qua,ter and half year ended on 5eplemerbei 30, 2023. 

The Oeparl'llenl ol Telecommuni::ati:los, W..isly or Communi::afions, Government of India ('1)oT; has raised demand of Rs 9,754.15 Millon on the Company consisting of Prilcipal amounl ol Rs. 

2,286 50 Milo:in .r1d 11Ieres~ penalty and Interest on penalty (as of July 31, 2020) of Rs 7,467.6S Miion IOw.Yds icense fee by includilg tile revenue generated tom is cable telell11bn busness. 

These dem!Ylds are mainly based on Hon'bll Sup,eme Court's Judgnent in the matter ol Unbn of India vis AUSPf & Ors. beating CA Nos.6328 - 1>399 on AGR dues from tolecom operators 
('AGR Judgnenr). Subsequenllf, Yide Older dated June 11 !Yid June 18, 2020, lhe Sup,eme Court ciarlied that the AGR judgement perlailng ID lellcom CXlfflpanie$ ooukl not haw been bilSIS for 

raisilg dlem!Ylds ii the non•le'ec:om PSUs and accordilg!y DoT wthdrew the dlem!Ylds on the non-felecom PSUs. The Company, n lne will the observaIons made by the Supreme Coort has 
made rop,esenlalbns IO DoT aganst sakj demands, \'Illich DoT has laken on record. 

Further, the Miiisr, of lnlormalbn & B<oadcaslrlg has n February 2021 written to DoT th'." It 11anls permissbn to Multi System OperalOrs ('MSOsj for cable Iv operatbns and does not le,y any 
lcense fee on the revenue, and hence the revenues earned by MSOs tom cable Iv business may not be cubbed wih the revenue earned by them under Internet Setvx:e Provider's lcense. 
Addbl<laly, TOSAT II February 2022 set aside the demands raised byDoT n matlef relaling to another ISf' license hokJer by treating them at par Wl\!l some PSUs who hekJ srnilarlcense. Also, Al 
India Dgital Cable Federalbn for al its member companies has filed an lnlerventbn pelilbn in TOSAT in lhe matter ol Asianet Sate"t• Communi::albns Pmate Liniled ve,sus Union ol India beating 

TP NQ. 54 of 2020 cllalengng Ille demands ra:sed on such member CXlfflpanies (Ille CompiJly beilg a member k>O) by ~ding is non-licensed i1oome for CXlffll)IJtali:>n of lcense fees. 

Basis IIS assessment of the iegal posr.ion as sla!ed above and based on the opilbn of legal experts. the Company is confident that l has glOd !101Jndis on merit kl delend itsd Accordilglf, the 

Companyisoilheviewlhatoo provisi:lo is necessary i> be made in the fnancial restills ii relation lolhe demands and the same has beenconsoered as a oonlrlgent iabiify. 

Exceplbnal items !01 the yea, ended Marcil 31, 2023 represents: 

a) PrOV<S()n for doubtful debts amounlrlg to Rs. 200.52 Milion from oertan identified receivable balances based on management's assessment ol Counterparty credl risk. 
b) Provisbn for inparment amounting to Rs. 40.99 ~ n carrying vaklesof invesments in certail stibskliary companies 

The total mpactof S(a) and (b) above on standalone fr,ao,cial resuls for the prevbus yea, ended M...ch 31, 2023 amounts to Rs. 241.51 Milon. 

6 Consequent to the Sh;n Purcl\ase c11d Subscrl)lKln cum Sha-ehobefs' A!,eement rA!Teement') daled June 30, 2023 entered inl:l between the Company and the Metro Casi Network India 
Pr~ate Lmited ("Metro Casi,, the Company has acquired 34.34% stake n Metro Cast for an upfront payment of •Rs. 250 milion to its exisli1g shareholders. Further, the Compao,yhas 311eed to 
subsai>e 4,02,428 equi:y shares of Rs 10/- each at file rafe of Rs. 571.19821- per sha'e for consderabon Olher than cash, l e .. ii leu of safe,hnsfe< of SeHop-Boxes ('STBs1 to Melro Cast 
aggegali1g i> -Rs 229.87 mb ('Subsa1)ron1, Pos1 Sub~tion, the aggegate sharehotdilg of the Compao,y in Metro Cast wl be 50. 1()%. The transaction relatilg to Subscription is expected 
lo be completed by December 2023. 
Upto September 30, 2023, The Company has dewered STBs as ag-eed under SPA on ag-eed lrneine. 

As per Ind AS -108. 'Operatilg Segment" segnent ilformalion has been provided under the Notes lo Consoldated Fnandal Rewis. 

Prevx:,us years I peri:>d's figures have been regrouped I rearranged wherever necessary to oonfnn to the figures of the c..-rent pemd. 

Place : Ahmadabad 
Date : October 14, 2023 

ForGTPLHat/ 

' lrudhsinh Jadeja 
naging Director 
DIN: 00461390 
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Ahmedabad - 380 015 
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Fax; +91 79 6682 7400 

INDEPENDENT AUDI TOR'S REVIEW REPORT ON REVIEW OF INTERI M 
CONS OLIDATED FI NANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GTPL HATHWAY LI MITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of GTPL HATHWAY LIMITED ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group"), and its share of the net loss after tax and total comprehensive loss of 
its associate and joint ventures for the quarter and half year ended September 
30,2023 ("the Statement") being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibil ity of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accord ingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circu lar issued by the 
SEBI under Regulation 33(8) of the SEBI ( Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the Parent, Subsidiaries, Associate and 
Joint ventures as given in the Annexure to this Report. 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of 
other auditors referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which 

~ -- it is to be disclosed, or that it contains any material misstatement. 
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6. (a) We draw attention to Note 5 to the Statement which describes in detail the 
status of the demand from DOT in connection with the levy of license fee 
aggregating to Rs. 9,754.15 mi llion on the Parent. Basis its assessment of the 
recent developments and legal position on the matter as well as based on the 
opinion of legal experts, the Parent is confident that it has good grounds on 
merit to defend itself in this matter. Accordingly, no provision has been 
recognized in respect of the aforesaid matter in the financial results. The 
contingent liability includes such demand and interest thereto for the financial 
year for which demands have been received by the Parent. 

(b) We draw attention to Note 6 of the Statement which describes the status of 
ongoing litigation between Internet Service Providers and Department of 
Telecommunications fn connection with the levy of license fee on pure internet 
services in case of GTPL Broadband Private Limited, a subsidiary of the Parent. 

Our conclusion on the Statement is not modified in respect of these matters. 
·, 

7. We did not review the interim financial information of 45 subsidiaries included 
in the consolidated unaudited financial results, whose interim financial 
information reflect total assets of Rs. 2,583.16 million as at September 30, 
2023 and, total revenues of Rs 838.66 million and Rs 1,444.62 million for the 
quarter and half year ended September 30, 2023 respectively, total net 
profit/(loss) after tax of Rs 2.15 million and Rs. (47.80) million for the quarter 
and half year ended September 30, 2023 respectively and total comprehensive 
income/ (loss) of Rs 6.21 million and Rs (41.80) million for the quarter and half 
year ended September 30,2023 respectively and net cash inflow of Rs. 9.92 
million for the half year ended September 30, 2023, as considered in the 
Statement. The consolidated unaudited financial results also includes the 
Group's share of loss after tax of Rs 1.69 mi llion and Rs 2.55 million for the 
quarter and half year ended September 30, 2023 respectively and total 
comprehensive loss of Rs 1.69 million and Rs 2.55 million for the quarter and 
half year ended September 30, 2023 respectively, as considered in the 
Statement, in respect of 21 joint ventures and 1 associate, whose interim 
financial information have not been reviewed by us. These interim financial 
information have been reviewed by other auditors whose reports have been 
furnished to us by the management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, joint ventures and associate, is based solely on the reports of the 
other auditors and the procedures performed by us as stated in paragraph 3 
above. 
Our conclusion on the Statement is not modified in respect of this matter. 

Place: Ahmedabad 
Date: October 14, 2023 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

Hardik Sutaria 
(Partner) 

(Membership No. 116642) 
UDIN: 23116642BGWGFQ8589 
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Haskins & Sells 

Annexure to Independent Auditor's Review Report 

Sr. Name of Entities 
No. 
A Parent 
1 GTPL Hathway Limited 

B Subsidiaries 
1 GTPL Solanki Cable Network Private Limited 
2 GTPL Ziama Vision Private Limited 
3 GTPL Sk Network Private Limited 
4 GTPL Broadband Private Limited 
5 GTPL SMC Network Private Limited 
6 GTPL Vision Services Private Limited 
7 GTPL Narmada Cvberzone Private Limited 
8 GTPL Link Network Private Limited 
9 GTPL Vvc Network Private Limited 
10 GTPL Parshwa Cable Network Private Limited 
11 GTPL Insight Channel Network Private Limited 
12 GTPL Kolkata Cable & Broadband Pariseva Limited 
13 GTPL Dahod Television Network Private Limited 
14 GTPL Jay Santoshima Network Private Limited 
15 GTPL Sorath Telelink Private Limited 
16 DL GTPL Cabnet Private Limited 
17 GTPL V&S Cable Private Limited 
18 GTPL Bansidhar Telelink Private Limited 
19 GTPL DCPL Private Limited 
20 GTPL Junagadh Network Pvt Ltd 
21 GTPL Kaizen Infonet Pvt. Ltd 
22 GTPL Abhilash Communication Pvt. Ltd. 
23 GTPL Bariva Television Network 
24 GTPL Bawa Cable 
25 GTPL Jaydeep Cable 
26 GTPL Maa Bhaqawati Entertainment 
27 GTPL Narmada Cable Services 
28 GTPL Vrai Cable 
29 GTPL World View Cable 
30 GTPL World Vision 
31 GTPL Leo Vision 
32 GTPL Jyoti Cable 
33 GTPL Khusboo Video Channel 
34 GTPL Khambhat Cable Network 
35 GTPL Shreenathi i Communication 
36 GTPL Crazy Network 
37 GTPL Sai World Channel 
38 GTPL Swastik Communication 
39 GTPL Tridev Cable Network 
40 GTPL Parth World Vision 
41 GTPL Lucky Video cable 

- 42 GTPL Shiv Cable Network 
'i:-',\I\SKl,<,s~ .._-\. '\ ,-,--.. -. cf 

or. '~ 
i;f ~ '\<;-Cl - )(I) 
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Deloitte 
Haskins & Sells 

Sr. Name of Entities 
No. 
43 GTPL SK VISION 
44 GTPL Raiwadi Network Private Limited 
45 GTPL KCBPL Broadband Private Limited (Subsidiary of GTPL Kolkata 

Cable & Broadband Pariseva Limited) 
46 DL GTPL Broadband Private Limited (Subsidiary of DL GTPL Cabnet 

Private Limited) 
47 Metro Cast Network India Private Limited (with effect from June 30, 

2023) (Refer Note 4 of the Statement) 

C Joint Ventures 
1 Airlink Communication 
2 GTPL Krishna Cable Network 
3 GTPL Krishna Cable Service 
4 GTPL Pearl Communication Network 
5 ' GTPL Pooja Cable Services 
6 GTPL Rainbow Multi Channel 
7 GTPL Raj world Vision 
8 GTPL Sab Network (dissolved with effect from Mav 01. 2023) 
9 GTPL Saqar Cable Service 
10 GTPL Sai Cable 
11 GTPL Shree Sai Cable Network 
12 GTPL Yak Network 
13 GTPL Space 
14 GTPL So Lucky Cable Network 
15 GTPL SLC CABLE NETWORK 
16 GTPL Om Sai Network LLP 
17 GTPL Parshwa Shivani Vision (Joint venture of GTPL Shiv Cable Network) 
18 GTPL Parshwa Shivani World Vision (Joint venture of GTPL Shiv Cable 

Network) 
19 GTPL Parshwa Shivshakti World (Joint venture of GTPL Shiv Cable 

Network) 
20 Array Access Digital Services Private Limited (Joint venture of Metro Cast 

Network India Private Limited (with effect from June 30, 2023)) 
21 Metrocast SSV Network Private Limited (Joint venture of Metro Cast 

Network India Private Limited (with effect from June 30, 2023)) 

D Associate 
1 Gujarat Television Private Limited 

Page 4 of4 



GTPL HATHWAY LIMITED 
Registered Office : 202, 2nd Fbor, Sahajanand Shopping Cenlre, 
Opp. Swaminarayan Temp~. Shahibaug, Ahmedabad • 380 004. 

Tet 91-079-25626470 
CIN : l64204GJ2006PLC0489re 

Web&ile: www.glplne~ E-mait info@glplnel 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Quarter Ended Half Year Ended 

September 30, June 30, September 30, September 30, September 30, 
Particulal'$ 2023 2023 2022 2023 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited 

1. Income 
a. Revenue from Operations 7,791.95 7,744.42 6.549.77 15,536.37 12,858.73 
b. Other Income 107.76 61.28 69.n 169.06 214.94 
Total Income 7,899.73 7,805.70 6,619.54 15,705.43 13,073.67 

2. Expenses 
a Purchase of Pr0Jec1 Malena! 226.86 226.66 
b. Changes in in\l!ntories of Project Material (226.86) (226.86) 
c Operating Expenses 5,147.85 5,213.93 4,037.91 10,361.78 8,045.57 
d EIJ1IIO)re Benefits Expense 392.54 377.67 360.02 no.21 687.36 
e Finance Cos! 49.82 41.40 22.72 91.22 46.61 
f. Deprecialoo and Amortisatkm Expense 820.35 738.91 743.42 1,559.26 1,434.38 
g. Other El<penses 1,008.37 956.37 838.58 1,964.74 1,604.08 
Total Expenses 7,418.93 7,328.28 6,002.65 14,747.21 11,818.02 

13. Profit Before Share of Profitl(Loss) of Associates and 480.80 477.42 616.89 956.22 1,255.65 
Joint Ventures, Exceptional Item and Tax(1·2) 

4. Exceptional Items (Refer Nole 7) 
15 Share of Profrl /(Loss) of Associates I JOinl Venlures • (after tax) {1.69) {0.86) 9.36 (2.55) 9.55 
6. Profit/(loss) before Tax {3-4+5) 479,11 476.56 626.25 955,67 1,265.20 
7, Tax expense 120.38 124.59 151.48 244.97 308.26 

a Current Tax 61.03 96.87 99.65 157.00 236.35 
b. Deferred Tax 59.34 27.62 57,43 86,96 75.78 
c. Previous Year Tax Adiuslmenls 0.01 0.10 (5.60) 0.11 (5.87) 

8, Net Profitl(Loss) for the period after Tax (6-7) 358,73 351.97 474.TT 710.70 956.94 
9. Other Comprehensive Income I {Loss) 

Items Iha! wil not be reclassified to prof rt or loss 2.94 0.76 13.50 3.72 14.86 
Income Tax retalJng to l ems not reclassified to profit or bss (0.60) (0.20) (3.51) (1.00) (3.63) 

1u. iota! Other {;Omprenensive Income/ (Loss) 2.14 0.56 9.99 2.72 11.03 
11. Total Comprenens1ve Income/ (LOSS) (ij+,u) 360,87 352.55 484.76 713.42 967.97 
12. Profit/(Loss) attrlbutabteto: 

• Equity Ho<Jers of the Parent 342.19 359.19 448.63 701.38 681.19 
• Non Controing Interests 16.54 (7.22} 26.14 9.32 75.75 

lJ, Other {;omprenensive Income/ (Loss) attributal>le to: 
• Equity HokJers of the Parent 1.34 1.04 10.30 2.38 10.85 
• Non Control ng lnteresls 0.80 (0.46) (0.31) 0.34 0.18 

14. Total comprenens1ve Income I (Loss) attributable to: 
• Equity Hoi:lers of the Parenl 343.53 360.23 456.93 703.76 692.04 
• Non Conirolng Interests 17.34 (7.68) 25.63 9.66 75.93 

15. Paid-Up Equity Share Capital (Face Value Rs.10/·) 1,124.63 1,124.63 1,124.63 1,124.63 1,124.63 
16. Other Equity 
17. Earning Per Share• 
Basic and DilJted (In Rs.) (Nol Annualzed) 305 3.19 3.99 6.24 7.84 

Reter Notes to Consoldated Unaud~ed Fhancial Resuls 

(Rs. In Millon) 
Year tnaea 

March 31, 
2023 

Audited 

26,639.21 
500.65 

27,139.86 

186.98 
(186.98) 

17,153.64 
1,448.42 

99.23 
3,189.16 
3,374.17 

25,264.84 
1,875,02 

189.26 
780 

1,693.56 
445.41 
223.00 
270.10 
(48.59) 

1,248.15 

6.47 
(4.14) 
2.33 

1,250.48 

1,139.44 
108.71 

5.07 
(2.74) 

1,144.51 
105.97 

1,1 24.63 
9,907.43 

10.13 



Notes to Consolidated Results 

1. CONSOLIDATED UNAUDITED STATEMENT OF ASSETS & LIABILITIES 

(Rs. In Million) 
As at 

Particulars September 30, March 31, 
2023 2023 

Unaudited Audited 
ASSETS 

1. Non-Current Assets 
a. Property, Plant and Equipment 15,960.57 14,709.64 
b. Capital Work In Progress 930.54 1,134.74 
c. Goodwill 923.32 673.12 
d. Other Intangible Assets 2,204.21 2,298.14 
e. Investments accounted using Equity method 103.10 93.28 
f. Financial Assets 

I) Loans 33.03 33.24 
ii) Other financial assets 346.69 227.54 

g. Deferred Tax Assets (Net) 366.07 406.89 
h. Other Non-Current Assets 1,296.51 948.44 

Total Non-Current Assets 22,164.04 20,525.03 

2. Current Assets 
a. Inventories 684.54 412.15 
b. Financial Assets 

i) Trade Receivables 5,434.92 2,920.12 
ii) Cash and Cash Equivalents 862.64 1,329.61 
iii) Bank Balances other than Cash and Cash Equivalents 807.04 789.56 
iv) Loans 158.27 157.08 
v) Other financial assets 184.34 154.80 

c. Other Current Assets 969.54 813.30 
Total Current Assets 9,101.29 6,576.62 

Total Assets 31,265.33 27,101.65 

EQUITY AND LIABILITIES 

1. Equity 
a. Equity Share Capital 1,124.63 1,124.63 
b. Other Equity 10,174.63 9,907.43 

Equity attributable to Owners of the Company 11,299.26 11,032.06 

Non- Controlling Interests 1,067.79 1,065.12 

Total Equity 12,367.05 12,097.18 

2. Non-Current Llabilltles 
a. Financial liabilities 

i) Borrowings 845.43 274.38 
ii) Lease Liabilities 126.44 122.04 
111) Other Financial uaomues 12.00 18.00 

b. Provisions 126.36 113.64 
c. Deferred Tax liabilities (Net) 648.32 629.85 
d. Other Non-Current Liabilities 128.09 143.86 

Total Non-Current Liabilities 1,886.64 1,301.77 

3. Current Liabilities 
a. Financial Liabilities 

i) Borrowings 1,179.02 1,126.31 
II) Lease Liabilities 240.77 91.98 
i•) Trade Payable 
(i) total outstanding dues of micro enterprises and small 

enterprises 81.16 5.16 
(ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 8,613.31 6,019.73 
iv) Other Financial Liabilities 3,263.59 2,920.31 

b. Other Current liabilities 3,583.41 3,513.65 
c. Provisions 23.12 13.87 
d. Current Tax Liabilities (Net) 27.26 11.69 

Total Current llabllltles 17,011.64 13,702.70 

Total Equity and Liabllltles 31,265.33 27,101.65 



2. CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOWS 

(Rs in Million' 
For the Half Year Ended 

PARTICULARS September 30, September 30, 
2023 2022 

Unaudited Unaudited 
A Cash Flow From Operating Activities 

Profit Before Tax 955.67 1,265.20 
Adjustment for: 
Depreciation, Amortization Expense and Impairment 1,559.26 1,434.38 
Interest Expenses 91.22 46.61 
Foreign Exchange (Gain) I Loss (Net) 5.11 28.26 
Allowance for / (Reversal ory Credit Losses on Financial Assets 21.67 45.84 
Bad Debts and Advances Write-off 19.72 2.61 
Loss on Sale of Investment 0.30 
(Profit)/ Loss on Sale of Property Plant & Equipments (0.22) (41.43) 
Balance Written Back (12.32) 
(Profit)Jloss from Partnership firms (Net) 2.55 (9.55) 
Interest Income (37.74) (33.32) 

Operating Profit Before Working Capital Adjustments 2,617.54 2,726.28 
Movements In Working Capital 
Oecrease/(lncrease) In Inventories (272.39) 3.45 
Decrease/(lncrease) In Trade Receivable (2,488.82) (932.52) 
Decrease/(lncrease) In Loans (0.98) (2.96) 
Oecrease/(lncrease) In Other Financial Assets (83.28) 9.78 
Decrease/(lncrease) In Other Assets (170.47) 97.75 
lncrease/(Decrease) In Other Financial Liabilities 152.56 18.30 
lncrease/(Decrease) In Liabilities & Provisions 2,357.10 1,178.85 

Cash Generated From Operating Activities 2,111.26 3,098.93 
Taxes Paid (Income Tax) (247.04) (271.79) 

Net Cash Generated From Operating Activities 1,864.22 2,827.14 

B Cash Flow From Investing Activities 
Purchase of Property Plant & Equipment/Intangible {2,222.80) (1,920.74) 
Proceeds from Sales of Property Plant & Equipmentsnntangible 2.21 3.82 
Acquisition of Subsidiary (250.00) 
Interest Received 46.21 19.16 

Net Cash Used In Investing Activities (2,424.38) (1,897.76) 

C Cash Flow From Financing Activities 
Proceeds from Long Term Borrowings 850.00 
Repayment of Long Term Borrowings (203.15) (154.87) 
Proceeds from/ (Repayment) of Short Term Borrowings (Net) (309.26) (125.28) 
Fixed Deposits with Banks (84.19) (71.60) 
Principal payment of Lease Liabilities (77.36) (40.59) 
Interest Paid on Lease (15.19) (8.44) 
Interest Paid (69.56) (39.23) 
Dividend Paid (449.85) 

Net Cash Generated From I {Used in) Financing Activities 91.29 (889.86) 
D Net lncreasel(Decrease) In Cash & Cash Equivalents ( A+B+C ) (468.87) 39.52 

Cash And Cash Equivalents At The Beginning of The Year 1,329.61 691.63 
Cash And Cash Equivalents Acquired under Business Combination 1.90 1.46 
Cash And Cash Equivalents At The End ofThe Year 862.64 732.61 

Components Of Cash And Cash Equivalents 
Cash And Cheques On Hand 67.33 47.51 
With Scheduled Banks 
• In Current Accounts 645.48 661.76 
- In Fixed Deposits with Banks 149.83 23.34 

862.64 732.61 



Notes to Consolidated Unaudited Financial Results 

The above fmanclal resull:; have been reviewed by the Audit COrrvnittee and subsequently approved by the Boaro of Directors at llleir meetings held on Ocloller 14, 2023. The 
Statutory Auditors have carried out limited review of the financial results ror the quarter ended and Hatt year ended on Seplember 30, 2023. 

4 Consequent to the Share Purthase and Subsalptbn oom Shareholdeis' Agreement rA9reement1 dated June 30, 2023 entered 11to between lhe Parent and lhe Melro Cast 
Networ1< India P11va:e lirri'.ed ("Metro Cast"), the Parent has acquired 34.34% stake in Metro Cast klf an upfront payment ol - Rs. 250 nm, ID its exisUng shaleholdeis. 
Funher, the Parent has agreed to subscnbe 4,02,428 equity shares of Rs. 10/- each al the rate of Rs. 571.1982/- per share for consideration other than cash, i.e .. In lieu of 
salellransfer of Sal-Top-Boxes ('STBsj to Melro Cast aggregating to -Rs. 229.87 million ('Subscription;. Post Subsc~ptlon, lhe aggregate shareholding of the Parent in Me~o 
cast Will be 50.10%. The transaction relating to S~tbn Is expecled ID be completed by December 2023. 

Upto September 30, 2023, The Parent has delivered STBs as agreed under SPA on agreed tlmetne. 

The acquisiOOn is accounted as per acqulsltbn melhod of accounting In accordance with Ind AS 103 • "Business Combinations", effective from June 30, 2023 taking Into 
C011S1Cleration the pr0',1sional fair vakle ol assets and lablilies as on the acq~ dale. 

5 The Department of Telecommuntcalions, Minlsvy of Communications, Government of India ('Ool1 has raised demand of Rs 9,754.15 Millions on the Parent consisting or 
Prioopal amount of Rs. 2,286.50 Milons and Interest, penalty and Interest on penalty (as of July 31, 2020) of Rs 7,467.65 MUions towards license fee by lncWing the revenue 
generated from its cabfe television b\Jsiless. 

These demands are mainly based on Hon'ble Supreme Court's Judgment In the mailer of Union of India vis AUSPI & Ors. bearing C.A. Nos.6328 -6399 on AGR dues from 
!elecom operators ("AGR Judgmenr). SubsequenUy, vide order dated Jur,e 11 and June 18, 2020, the Supreme Court clarilied that the AGR judgement pertaining to tetecom 
comparies coud not have been basls for raisl1g demands in lhe non-telecom PSUs and acooro11Qty Do T withdrew the demands on the non-telecom PSUs. The Paren~ in line 
with the observatklos made by the Supreme Court has made rep1esentalklos ID DoT aganst said demands, which DoT has taken on recotd. 

Funher, the Mnlstry of lnfonnation & Broadcasting has in FebnJa,y 2021 written to DoT that It grants pennlsslon lo Multi System Operators ("MSOs") for cable IV operations and 
dOe$ 001 levy any lieense fee on the revenue, and hence the revenues earned by MSO from cable IV business may not be dubbed with the revenue earned by them under ISP 
tcense. Additionally, TDSA T in February 2022 set askle the demands raised by Do T in matter relating lo MOtl1er ISP tense ldller by 1reating them at par with some PS Us 
wl1o hekl similar license. Also, All India Digital Cable Federation for all its member companies has filed an Intervention petition In TOSA T In the matter of Asianet Satemte 
Communications Private Limited versus Union or India bearing TP No. 54 or 2020 challenging the demands raised on such member companies (the Parent being a member 
too) by noodng its non-licensed Income for computation of license fees. 

Basis its assessment of the legal position as stated above and based on ihe opinion of legal el\1)8rts, the Parent is confident that it has good grounds on melit lo defend ltseff. 
Accordingly. the Parent is of the view that no provlsioo is necessary to be made In the financial results tn relation to the demands and the same has been considered as 
cont,ngent i ability. 

6 GTPL Broadband has been granted Unified License from Department ofT etecommunication ("Do T"), under wlllch G TPL Broadband Is required to pay annualricense fee at the 
rate of 8% of the adjusted gross revenue rAGR'). The definition of 'Gross Revenue' under the ISP license Issued priol to 2013 excluded revenue rrom Pure Internet Seivlces 
rPtS"). However, the Unified llcenSe Introduced In 2013 rem0'led the exclusion / exemption granted to revenue from PIS without following the due l)IOCeSS of law as requ~ed 
under $don 11 (1) ol the TRAI Act. This discrimination was challenged by the Internet Service Provk!elS Association of India rtSPAlj before the Tele<:orn Disputes Settlement 
and Appelate Tribunal ("TOSAT') In Telecom Petition No. 169 ol 2014 and GTPI. Broadband -Ade at10ther peUtion alleging disparity and non-level playing field among simllarty 
placed t.:ense hclders. The TDSAT passed an order dated 18.10.2019 ("ISPAI )U<lgmenl') holding the clause to be dwlmlnatory and contrary to the concept of a level playing 
field and also slated that the decision of DoT to remove the excusion I exempbon granted to ISPs was not In conformity with the requirements of fairness and transparency 
lnherem 11 Sec'lion 11(1) ol the TRAf Act. Acootdlngly, a!t demands by Do T upon Unified Ucensees on the basis ol revenue from PIS v.'8re quashed and none of the unified 
license holders are required to pay license fees on PIS. The said TOSAT order has been Cllallenged by OoT and a cMI appeal Is pending before Honble Supreme Court 
Addltlonalty, TDSAT, tollov.ing ISPAI Judgemen~ has also allowed the petition filed by GTPL Broadband challenging inclusion or PIS for computation of AGR and set aside the 
letter of DOT seeking incklsion of revenue from PIS for computation of AGR . This Judgement has not been challenged before the Hon'ble Supreme Court of India 

On March 31, 2021, DOT through amendment da:ed 31.03.202t ('DoT Amendmenn amended the def111<tlon of AGR klf ISP Licenses granted undet the old regime, thereby 
including the revenue from PIS as part or AGR for calculating licenses fee payable by ISP Licenses. The said DoT Amendment has been stayed by lhe TOSAT In relation to 
cases med by the licenses holders of the old regime. 

Basis on 11:; assessment of the legal position and status of the matters as descnbed above, 11 ab5ence ol a specific demand as of da:e and based on opinion of legal expens, 
GTPl Broadband Is of the ,tew that no provision is neoe .. ary to b<I mado In Iha. fipanciat results as at September 30. 2023 towards lhe license rees and acoordingly an 
estimated amount of Rs.1 430.01 Miftions has been considered as contingent liability. 

7 Excepoonal nems for !he year ended March 31, 2023 represents : 

a) Provision for doubtful debts amounting to Rs. 156.63 Milions from certain Identified receivable balances based on management's assessment of Counterparty credit ~sk. 
bl lfTlf)arment of Goodwil amounting to Rs. 32.63 Milions of cenain subsldiaiy companies. 

The total impactol 7(a) and (bl above on consolidated lilanclal results foe the ptevious year ended Match 31, 2023 amounts to Rs. 189.26 t.1,11ons. 



8 Consolioaied Segment Reporting :-
(Rs. In Million) 

Quarter Ended Half Year Ended Ttart.nded 

Segments September 30, June 30, September 30, September 30, September 30, March 31, 
2023 2023 2022 2023 2022 2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Segment Revenue 

Cable TV Business 6,336.88 6,337.73 5,224.35 12,674.61 10,245.72 21,179.71 

Internet Service 1,317.66 1,292.46 1,197.87 2,610.12 2,337.85 4,828.29 

Others 173.76 159.99 166.09 333.75 351.97 796.18 
Less: Inter Segment Revenue (36.35) (45.76) (38.54) (82.11) (76.81) (164.971 

Total Segment Revenue (Revenue from Operation) 7,791.95 7,744.42 6,549.77 15,536.37 12,858.73 26,639.21 

Segment Result 

Cable TV Business 267.87 285.80 348.24 553.67 712.25 824.52 

Internet Service 116.94 145.77 213.93 262.71 382.59 493.97 

01hers 9430 44.99 64.08 139.29 170.36 375.07 

Total Segment Result (PBT) 479.11 476.56 626.25 955.67 1,265.20 1,693.56 

Segment Assets 
CableN8USlleSS 21,476.91 20,592.37 17,372.87 21.476.91 17,372.87 17,874.73 
Internet ServiOe 8,918.31 8,597.05 8,243.32 8,918.31 8,243.32 8,566.72 
Others 870.11 952.19 382.12 870.11 382.12 660.20 
Total Segment Assets 31,265.33 30,141.61 25,998.31 31,265.33 25,998.31 27,101.65 

S99ment liabllitfes 
Cable TV Business 13,871.13 12,416.46 9,457.95 13,871.13 9,457.95 10,078.54 
Internet Service 4,1 22.04 4,308.05 4,142.23 4,122.04 4,142.23 4,169.82 
Oll>ers 905.11 779.01 580.55 905.11 580.55 756.11 
Total Segmen1 Liabilities 18,898.28 17,503.52 14,180.73 18,898.28 14,180.73 15,004.47 

9 Financial resulis of GTPL Hathway Limited ( Standalone) :-
(Rs In Mi l'on) 

Quarter Ended Half Year Ended Year Ended 

Particulars September 30, June 30, September 30, September 30, September 30, March 31, 
2023 2023 2022 2023 2022 2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
R81'elltle from Operations 5,014.05 5,064.93 4,154.30 10,078.99 8,124.49 16,948.04 
ProliU(Loss) before Ta, 330.35 311.24 350.83 641.59 711.80 92908 
Nel ProfiV(Lossl after Tax 243.10 22854 265.57 471.64 539.47 717.24 

10 Previous year's/period's f;Jures have been regrouped/rearranged wherever necessary 10 conform to the f,gtKeS of Ille cunent period. 

Place : Ahmadabad 
Date : October 14, 2023 

For GTPL Hathway Limited 

~ 
~'-
Anirudhslnh Jadeja 
Managing Director 
DIN No: 00461390 



Annexure B 

Details pursuant to Reg. 30 of the SEBI Listing Regulations read with SEBI Circular no. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023: 

1. Name of the entity(ies) forming part of the amalgamation/merger, details in brief such
as, size, turnover etc.;

i. GTPL Hathway Limited (“GTPL”)
ii. GTPL DCPL Private Limited (“GTPL DCPL")

iii. GTPL Zigma Vision Private Limited (“GTPL Zigma”)

The scheme envisages the demerger of the Digital Cable TV business undertakings of 
GTPL DCPL and GTPL Zigma (the demerged companies) into the resulting company 
(GTPL), on a going concern basis. 

The paid-up share capital, net worth, and turnover the companies which are parties to 
the Scheme are as follows: 

   (Amount in Rs. Million) 

Company Paid-up Capital* Turnover* Networth* 

GTPL 1124.63 16948.04 8730.53 

GTPL DCPL 312.55 124.71 79.27 

GTPL Zigma 0.35 - (2.30) 

*The aforesaid information is as on March 31, 2023 on a standalone basis.

2. Whether the transaction would fall within related party transactions? If yes, whether
the same is done at “arm’s length”;

GTPL DCPL and GTPL Zigma are related parties of GTPL, being wholly-owned
subsidiaries of GTPL. The transaction is being done at arm's length.

3. Area of business of the entity(ies);

• GTPL is India’s largest MSO providing Digital Cable TV services and is amongst the
leading Broadband service provider in India.

• GTPL DCPL and GTPL Zigma have been set up primarily to engage in the business
of television channels through digital cable distribution network and allied services.

4. Brief details of the Division to be demerged and Turnover of the demerged division
and as percentage to the total turnover of the listed entity in the immediately
preceding financial year/ based on financials of the last financial year:

The digital cable TV business undertakings of the wholly-owned subsidiaries of GTPL
viz. GTPL DCPL and GTPL Zigma are being demerged into GTPL.

The demerged companies are wholly-owned subsidiary companies and not divisions of
the listed entity.



 

 
5. Rationale for amalgamation/ merger/demerger: 

 

(i) The present arrangement would result in the following benefits for the 
abovementioned companies: 
 

• Consolidation of Cable TV Distribution Business undertaken by GTPL and its 
wholly owned subsidiaries into a single entity. 

• It will help the Resulting Company to have focus management and a leadership 
attention for the cable TV distribution.  

• It will enable the shareholders of GTPL to make direct participation in the 
business of its wholly owned subsidiary.  

• Elimination of inter-company transactions to simplify the shareholding and 
reduce administrative costs.  

• Streamlining the operating structure.  

• Greater efficiencies in operations with optimum utilization of resources, 
increased cost saving are expected to flow from focused operational efforts, 
rationalization, standardization and simplification of business process and 
optimum utilization of resources. 

 

(ii) The Scheme is in the best interests of the shareholders, employees and the creditors 
of all the Companies;  
 

(iii) The Scheme does not have any adverse effect on either the shareholders, the 
employees or the creditors of any of the companies. The Boards of Directors of the 
companies believe that the Scheme would ensure benefit to all the stakeholders and 
will enhance the value for all shareholders / promoters. 

 
6. In case of cash consideration – amount or otherwise share exchange ratio. 

 
No Consideration - as the entire issued, subscribed and paid-up share capital of the 
subsidiaries in the scheme is held by GTPL, no shares shall be issued by GTPL pursuant 
to the scheme. 
 

Investments in demerged companies held by GTPL shall stand cancelled to the extent 
required. 
 

7. Brief details of change in shareholding pattern (if any). 
 
There shall be no change in the shareholding pattern of GTPL. 
 

Category Shareholding 
(Existing) 

Shareholding 
(Post execution of Scheme) 

Promoter and Promoter Group 75.00% 75.00% 

Public 25.00% 25.00% 
 

8. Whether listing would be sought for the resulting entity. 
 

Under the Scheme, the business undertaking of the demerged companies (wholly owned 
subsidiaries of the listed company) is demerged into the listed company i.e., resulting 
company. GTPL is already listed on BSE Limited and National Stock Exchange of India 
Limited and no listing of demerged companies is envisaged under the scheme of 
arrangement. 
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