GTPL Hathway Limited

CIN: L64204G]J2006PLC048908

Registered Office: 202, 27 Floor, Sahajanand Shopping Centre,
Opp. Swaminarayan Temple, Shahibaug, Ahmedabad-380004,
Gujarat. Phone: 079-25626470 Fax: 079-61400007

Ref. No.: GTPL/SE/2020

July 15, 2020

BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Plot No. C/1, G Block,

Mumbai 400 001 Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Scrip Code: 540602 Trading Symbol: GTPL

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on July 15, 2020 and Submission of Unaudited Standalone and
Consolidated Financial Results for the first quarter / three months ended June 30, 2020 as per the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

In continuation of our letter dated July 10, 2020, we wish to inform you that the Board of Directors of the
Company at its meeting held today, commenced at 1:51 p.m. and concluded at 3:20 p.m., has approved the
Unaudited Standalone and Consolidated Financial Results for the first quarter / three months ended June
30, 2020 as recommended by the Audit Committee.

The Unaudited Standalone and Consolidated Financial Results for the first quarter / three months ended
June 30, 2020 prepared in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 together with Limited Review Report received from Statutory Auditors
are enclosed herewith. The Results are also being uploaded on the Company’s website at www.gtpl.net.

You are requested to take the same on records.
Thanking you,

Yours faithfully,
For GTPL Hathway Limited

Hardik Sanghvi
Company Secretary & Compliance Officer
FCS: 7247

Encl: As above

Corporate/Correspondence Office: "GTPL HOUSE" Shree One Building, Opp. Armieda, Nr. Pakwan Cross Road,
Sindhu Bhavan Road, Ahmedabad - 380 059. Phone : 079-61400000 Email : info@gtpl.net Web : www.gtpl.net
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GTPL HATHWAY LIMITED
Registered Office : 202, 2nd Floor, Sahajanand Shopping Centre,
Opp. Swaminarayan Temple, Shahibaug, Ahmedabad - 380 004.
Tel: 91-079-25626470 Fax: 91-079-61400007
CIN : L64204GJ2006PLC048908
Website: www.gtpl.net; E-mail: info@gtpl.net

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(Rs in Million)
Quarter Ended Year Ended
Particulars June 30, March 31, June 30, March 31,
2020 2020 2019 2020
Unaudited Audited Unaudited Audited
(Refer Note S)
1. Income
a. Revenue from Operations 3,458.05 492484 312048 16,218.54
b, Other Income 30.83 33.86 49.04 195.25
Total Income 3,488.88 4,958.70 3,169.52 18,414.79
2. Expenses
a. Pay Channel Cost 1,726.08 1,680.20 1,339.42 6,342.04
b. EPC cost of material consumed and sub contracting cost 271725 1,680.40 579.57 6,060,686
c. Other Operational Expense 106.69 125.93 87.59 384.93
d. Employee Benefits Expense 165.41 150.55 157.81 648.43
&, Finance Cost 62.39 103.32 86.40 337.83
f. Depreciation and Amortisation Expense 34408 346 .81 32207 1,330.26
g. Other Expenses 394.95 537.11 207.49 1,575.43
Total Expenses 3,076.85 4,644.32 2,782.35 16,679.78
3. Profit before Exceptional ltems & Tax Expenses (1-2) 412.03 314,38 387.17 1,735.01
4. Exceptional ltems (Refer Nole 5) - 790.57 - 790.57
5. Profit | (Loss) before Tax (3-4) 412,03 (476.19) 38717 944 44
6. Tax expense 106.55 {108.49) 135.37 460.29
a. Current Tax 132.91 48.69 139.97 399.06
b, Deferred Tax {25.36) {157.30) (4.80) (1.37)
¢. Previous Year Tax Adjustments - 0.12 - 62.60
1. Net Profit/ {Loss) for the Period after Tax (5-6) 305.48 (367.70) 251,80 424.15
8. Other Comprehensive Income / {Loss)
Items that will not be reclassified to profit or loss {1.28) - {9.42)
Income- Tax relating to items not reclassified to profit or loss - 0.32 - 2.37
9, Tofal Other Comprehensive Income  {Loss} (after Tax) - {0.96) - {7.05)
10. Total Comprehensive Income [ {Loss) (after Tax) (7+9) 305.48 {368.66) 251.80 477.10
11. Paid-Up Equity share capital (Face Value Rs.10/-) 1,124.63 1,124.63 1,124.83 1,124.63
12. Other Equity ~ 585361
13. Earning Per $hare
Basic and Diluted (in Rs.) (Not Annualised) 272 327 224 430
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Notes to results

1

The above resulls were reviewed by the Audil Committes and approved by the Board of Directors at their respective meetings heid on July 15, 2020 and have
been reviewed by the statulory auditors of the Company.

Subsequent o the outbreak of COVID-19 Pandemic & consequential lock down across countsy, the Company has continued to operate and provide services to
jls customers, withaut any significant disruptions ar any impact on the revenue. Based on current indicators of future economic conditions, the Company expecis
to recover the margins of on-going projact, camying amount of the assets & ravenua racognised. The furlher impact of the COVID-19 pandemic, if any, may be
different from that estimated as at the date of approval of these financial results and the Company will continue (o closety monltor any material changes to future
econamic conditions.

During the year ended March 31, 2018, on account of fire at the warehouse on January 11, 2019, the Company has recognised insurance claim of Rs. §0.25
million The Company has submitled a1l requiced information to insurance surveyor and final report is pending due to lock down on account of COVID-19. The
managemant estimates that the Insurance claim amount is fully recoverable ’

With regard to the Demand raised by The Department of Telecommunications, Ministry of Communications, Gavemment of Indla ("DOT") on the Company
consisting of Principal amount of Rs.2,286.50 million and interest, penalty and interest on penalty (as of January 15, 2020} of Rs.7,068.90 miliion fowards licensa
fee in respect of the company's Internet Services Provider's License {ISP), basis its assessmant of the legal position on the matter coupled with recent
observations made by the Supreme Court in lts order dated June 18, 2020 in the malter of Union of India w/s AUSPI & Ors. bearing C.A. Nos.6328 - 6368 &
based on the opinion of legal exparts, the Company is confident that it has good grounds on merit fo defend iiself in the above matter . Accordingly, the
Company Is of the viewr {hat no provision is necessary in respect of the aforesaid matier n the financial results.

The 'New Ragulatory Framework' (the New Framework') for Broadeasting & Cable servicas secter notified by Telecom Regulatory Autherity of India { TRAI')
¢ame into effect from February 01, 2019. The new framewark rasulted in change of pricing machanism and arrangements amongsl the Company, Local Cable
Operators {'LCOs') and Broadcaster, The previous year was the first full year of implementation of the New Framewark across the industry, Implementation of
new regime prima facle resulted in change in LCOs' earning profile adversely and restricted their cash flow cycle, congsequently, lowering their ability to pay their
dues to e Company. Pursuant to abave change and assessment carried out by the management, During the previous yaar, the Company has recognised
Rs,790.57 million towards impairment of lrade receivables. Being primarily due to change in rugulauons and having one-ime, non-touting material impact on
financial rasults, the same is disclosed as “Exceptional Itam” in Financlal Results.

The Cornpany has investment aggregating Rs. 2,270 million in its subsidiaries, Joinl Venlures and Asscciates. Of the above:
» The Company is in the process of restructuring 14 Subsidiaries, in which, the Company Is having investmenls aggregating Rs.694 million and irade
receivables of Rs,896 million.

«Furlher, the Company has investment aggregating Rs.678 million in cerlaln subsidiaries whose correspanding net-worth are lower than the Company's euity
Investment in said subsidiaries.

Based on the valvation done by an independent valuer as at March 31, 2020 and the assessment carried out by the Company having regand fo the leng-term
investments and other strafegic plans, impairment provision of Rs.63 million towards impaimment in investment as at June 30, 2020, is considered adequale in
view of the management and no turiher prowsmn is considered necessary.

The Company is appeinted as Project Implernenlahon Agency {PIA) for Package Bof Bharal Net Phase 1| Project in the state of Gujarat by Gujarat Fibre Grid
Network Limited (GFGNL). Under the project, the Company will connect 3,767 Gram Panchayats by implementing end-to-end Optic Fibre Cable {OFC) and
digital infraslructure with Centrafized network operations center at Gandhinagar in Gujarat. The Company, along wilh its consortium partner, will implement this
said project. The Company has commenced the commjssloning and lying of OFC from February 2019. During the quarler ended June 30, 2020 and for the
respective comparative periods, the Company has recognised total income and total expenses as baiow:

{Rs. In Miliion)
Quarter Ended Year Ended
June 30, March 31, June 30, ‘March 31,
Particulars 2020 2020 2019 2020
A Unaudited JRE‘:::’;‘::’Q o | Unauditen Audited
Revenug 302.78 1,819.16 631.94 652200
Cost 217.25 1,696.31 587.60 6.075.15

As per Ind AS -108 - "Operating Segment* segment information has been provided under he Notes to Consolidated Financial Results.

Figures for the quarler ended March 31, 2020 are the balancing figures between audﬁed figures In respect of the full financial year and year to dale unaudited
figures up o the third quarter of the said financlal year.

Previous year's / period's figures have been regroupad / reaanged wherever necessary to conform (g the figures of the ¢urrent period

For GTPL Hathway Limited

T
Anirudhsinh Jadeja
Place : Ahmedabad Managing Director
+ July 15, 2020 DIN: 00461390

Date
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