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National Stock Exchange of India Limited 
Exchange Plaza,  
Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (East),   
Mumbai – 400051  

Trading Symbol: GTPL 

Dear Sir/Madam, 

Sub:  Outcome of Board Meeting held on April 21, 2020 and Submission of Audited 
Standalone and Consolidated Financial Results for the quarter and financial year 
ended March 31, 2020 as per the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

In continuation of our letter dated April 14, 2020, we wish to inform you that the Board of 
Directors of the Company at its meeting held today, commenced at 5.53 p.m. and concluded at 
8.16 p.m., has inter alia:

1. approved the Audited Standalone and Consolidated Financial Results for the quarter and
financial year ended March 31, 2020 as recommended by the Audit Committee.

The Audited Standalone and Consolidated Financial Results for the quarter and financial year
ended March 31, 2020 prepared in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) together with
Auditors’ Report received from Statutory Auditors are enclosed herewith. The Results are
also being uploaded on the Company’s website at www.gtpl.net.

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May, 27, 2016, we hereby declare
and confirm that M/s. Khimji Kunverji & Co. LLP, Chartered Accountants, Statutory
Auditors have issued audit reports with unmodified opinion on the Audited Standalone and
Consolidated Financial Results for the quarter and financial year ended March 31, 2020.
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2. recommended a dividend of Rs. 3.00/- (Rupees Three only) per equity share of Rs. 10/- each 
fully paid-up for the financial year ended March 31, 2020 subject to approval of members at 
the ensuing Annual General Meeting. The Company will inform the Exchange in due course, 
the date on which the Company will hold Annual General Meeting for the financial year 
ended March 31, 2020 and the date from which dividend will be paid or warrants thereof will 
be dispatched to the members.   

 
You are requested to take the same on records. 
 
Thanking you, 
 
Yours faithfully, 
For GTPL Hathway Limited 

 
Hardik Sanghvi 
Company Secretary & Compliance Officer  
FCS: 7247  
 
Encl: As above  
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Khimji Kunverji & Co LLP 
Chartered Accountants 

independent Auciitors' Report 

Tc the Beard of Directors of 
GTPL Hathway Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of GTPL Hathway Limited (hereinafter 
referred to as the 'Holding Company') and its subsidiaries (Holding Company and its subsidiaries together 
referred to as 'the Group'), its associates and jointly controlied entities for the three months and year ended 
March 31, 2020, attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure 
Reauirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of other auditors on separate audited financial results of the subsidiaries, 
associates and jointly controlled entities, the aforesaid consolidated financial results: 
i. include the financial results of the entities listed in Annexure - 1 
ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 
iii. give a true and fair view in conformity with the applicable accounting standards, and other accounting 

principles generally accepted in India, of net profit/(loss) and other comprehensive income and other 
financial information of the Group for the three months and year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Companies Act, 2013 ('Act'). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group, its associates and jointly controlled entities in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors 
in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis of Matter 

i. We draw attention to note no.2 to the consolidated financial results, wherein it is stated that the 'New 
Regulatory Framework' ('the New Framework') for Broadcasting & Cable services sector notified by 
Telecom Regulatory Authority of India ('TRAI') came into effect from February 01, 2019. The new 
framework resulted in change of pricing mechanism and arrangements amongst the Company, Local 
Cable Operators ('LCOs'} and Broadcaster. The current year was the first full year of implementation of 
the New Framework across the industry. Implementation of new regime prima facie resulted in change 
in LCOs' earning profile adversely and restricted their cash flow cycle, consequently, lowering their ability 
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to pay their dues to the Company. Pursuant to above change and assessment carried out by the 
management, the Group has recognised Rs.67~.64- million towards impairment of trade receivables. 
Being primarily due to change in regulations and having one-time, non-routine material impact on 
financial results, the same is disclosed as "Exceptional Item" in consolidated financial results. Our opinion 
is not modified in respect of this matter. 

ii. We draw attention to note no.3 of the consolidated financial results, which describes that based on 
.current indicators of future economic conditions, the Group exp.e.cts to recover the carrying amount of 
all its assets & revenue recognised. The impact of the COVID-19 pandemic may be different from that 
estimated as at the date of approval of these financial results and the Group will continue to closely 
monitor any material changes to future economic conditions. Our opinion is not modified in respect of 
this matter. 

iii. We draw attention to note no.4 of the consolidated financial results, wherein it is stated that, during the 
previous year, on account of fire at the warehouse on January 11, 2019, the Group has recognised 
insurance claim of Rs.214.11 million. The Company has submitted all required information to insurance 
surveyor and final report is pending due to lock down on account of COVID-19. The management 

estimates that the Insurance claim amount is fully recoverable. Our opinion is not modified in respect of 
this matter. 

iv. We draw attention to Note no.6 to the consolidated financial results wherein it is stated that the 
Department of Telecommunications, Ministry of Communications, Government of India, Gujarat Telecom 
Circle, Ahmedabad ("DOT"), vide its letters, the latest being February 15, 2020, have raised demand, 
consisting of Principal amount of Rs. 2,286.5 million and interest, penalty and interest on penalty (as of 
January 15, 2020) of Rs. 7,068.8 million towards license fee in respect of the company's Internet Services 
Provider's License (ISP), which have been shared with us during the quarter. The Company has made 
representation/s contesting the basis of such demand of DoT. The Company is currently awaiting 
outcome of its representation/s before deciding future course of action in the matter. Considering the 
Company's assessment of this demand, uncertainty relating to the outcome of the Company's 
representation to the DOT and based on the opinion of legal expert, the Company is confident that it has 
good grounds on merit to defend itself in the above matter. Accordingly, the Company is of the view that 
no provision is necessary in respect of the aforesaid matter in the financial results. Our opinion is not 
modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group including its associates and jointly 
controlled entities in accordance with the Indian Accounting Standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the listing Regulations. The respective Management and the Board 
of Directors of the companies included in the Group and of its associates and jointly controlled entities are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 
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safeguarding of the assets of the Group and its associates and jointly controlled entities and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the consolidated 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud 
or error, which have been used for the purpose of preparation of the consolidated financial results by the 
Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Management and Board of Directors of th~ 
companies included in the Group and of its associates and jointly controlled entities are responsible for 
assessing the ability of the Group and its associates and jointly controlled entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and jointly 
controlled entities are responsible for overseeing the financial reporting process of the Group and of its 
associates and jointly controlled entities. 

Auditor's ResponslbiHties for the Audit of the Consolidated- Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the consolidated financial results made by the Management and the Board of 
Directors. 
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• Conclude-on-the appropriateness of the Management and the Board of mrectors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associates and jointly controlled entities to continue as a going concern. ~f we conclude that a materiai 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in 
the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit eviden.ce obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group and its associates and jointly controlled entities to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial·results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associates and jointly controlled entities to express an opinion on the 
consolidated Financial Results. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated financial results of which we 
are the independent auditors. For the other entities included in the consolidated Financial Results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated financial results include the audited financial results of sixty six subsidiaries, whose financial 
results reflect total assets of Rs.8,849 miUion as at March 31, 2020, total revenues of Rs.2,233 million and 
Rs.7,384 million and total net (loss) after tax of Rs.(214) million and Rs.(2) million, for the quarter ended March 
31, 2020 and for the year ended March 31, 2020 respectively, as considered in the consolidated financial 
results. The consolidated financial results also include the Group's share of net profit/(loss) after tax of Rs.3 
million and Rs.(3) million for the quarter ended March 31, 2020 and for the year ended March 31, 2020, 
respectively, as considered in the audited consolidated financial results, in respect of two associates and thirty 
nine jointly controlled entities, whose financial results have not been audited by us. These Financial Results 
have been audited by their respective independent auditors. The independent auditors' reports on financial 
results of these entities have been furnished to us and our opinion on the consolidated financial results, in so 
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far as it relates to the amounts and clisclos,ffeS included in respect of these entities, is based solely on the 
report of s•Jch auditors and the procedures performed by us are as stated in paragraph above. 

The consolidated financial results include the unaudited financial results of three subsidiaries. whose-financial 
results reflect total assets of Rs.503 million as at March 31, 2020, total revenue of Rs.90 million and Rs.349 
million and total net (loss) after tax of Rs.(24) million and Rs.(37) for the quarter ended March 31, 2020 and 
for the year ended March 31, 2020 respectively, as considered in the consolidated financial results. These 
unaudited financial result have been furnished to us by the Board of Directors and our opinion on the 
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on such unaudited financial results. In our opinion and according to the information . 
and explanations given to us by the Board of Directors, these financial results are not material to the Group. 

Our opini.on on the consolidated financial results is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors and the financial results certified by 
the Board of Directors. 

The figures for the three months ended March 31, 2020 are the balancing figure between the audited f igures 
in respect of the full financial year and the published unaudited year to date figures up to the third quarter of 
the current financial year which were subject to limited review by us. 

fQr Khlmii Kunverjl & Co LLP 
(formerly Kh.imji .Kunverji & Co) 
Chartered Accountants 
(FRN: 105146W/ W100621) 

utam VShah 
Partner {F-117348) 
UDIN : 20117348AAAAAE1663 

Place: Mumb<N 
Date: April 21, 2020 
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Annexure 1: List of Entities 

SN Name Relationship 

1 GTPL Anjali Cable Network Private Limited Wholly Owned Subsidiary 

2 GTPL Broadband Private Limited ( Formerly known as 'GTPL 
Wholly Owned Subsidiary 

Kutch Network Private Limited'} 

3 GTPL Surat Telelink Private Limited Wholly Owned Subsidiary 

4 GTPL Blue- Bell Network Private Limited Wholly Owned Subsidiary 

5 GTPL DCPL Private Limited Wholly Owned Subsidiary 

6 GTPL Deesha Cable net Private Limited Wholly Owned Subsidiary 

7 GTPL Kaizen lnfonet Private Limited Wholly Owned Subsidiary 

8 GTPL Meghana Distributors Private Limited Wholly Owned Subsidiary 

9 Scod18 Networking Private Limited Wholly Owned Subsidiary 

10 GTPL Solanki Cable Network Private Limited Subsidiary 

11 GTPL Zigma Vision Private Limited Subsidiary 

12 GTPL Sk Network Private Limited Subsidiary 

13 GTPL Video Badshah Private Limited Subsidiary 

14 GTPL City Channel Private Limited Subsidiary 

15 GTPL SMC Network Private Limited Subsidiary 

16 GTPL Vidarbha Telelink Private Limited Subsidiary 

17 GTPL Space City Private Limited Subsidiary 

18 GTPL Vision Services Private Limited Subsidiary 

19 GTPL Narmada Cyberzone Private Limited Subsidiary 

20 GTPL Shivshakti Network Private Limited Wholly Owned Subsidiary 

21 GTPL Link Network Private Limited Subsidiary 

22 GTPL Vvc Network Private Limited Subsidiary 

23 GTPL Parshwa Cable Network Private Limited Subsidiary 

24 GTPL Insight Channel Network Private Limited Subsidiary 

25 GTPL Kolkata Cable & Broadband Pariseva Limited Subsidiary 

26 GTPL Dahod Television Network Private Limited Subsidiary 

27 GTPL Jay Santoshima Network Private Limited Subsidiary 

28 GTPL Sorath Telelink Private Limited Subsidiary 

29 GTPL Shiv Network Private Limited Subsidiary 

30 GTPL-Sharda Cable Network Private Limited Subsidiary 

31 GTPL-Ahmedabad Cable Network Private Limited Subsidiary 

32 DL GTPL Cabnet Private Limited Subsidiary 

33 GTPL V&S Cable Private Limited Subsidiary 

34 GTPL Video Vision Private Limited Wholly Owned Subsidiary 

35 Vaji Communication Private Limited Subsidiary 

36 GTPL Bansidhar Telelink Private Limited Subsidiary 
- · -- ·-- - -- · -- - . -·- - ··- -- - . - --- - --- --- ·· ·-- .. 

37 GTPL Junagadh Network Private Limited Subsidiary 

38 GTPL Abhilash Communication Private Limited Subsidiary 

39 Vizianagar Citi Communications Private Limited Subsidiary 
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40 GTPL 1V Tiger Private Limited Subsidiary 

41 GTPL Bariya Television Network Subsidiary 

42 GTPL Bawa Cable Subsidiary 

43 GTPL Jaydeep Cable Subsidiary 

44 GTPL Maa Bhagawati Entertainment Subsidiary 

45 GTPL Narmada Cable Services Subsidiary 

46 GTPL Shiv Cable Vision Subsidiary 

47 GTPL Shree Shani Cable Subsidiary 

48 GTPL Vraj Cable Subsidiary 

49 GTPL World View Cable Subsidiary 

so GTPL World Vision Subsidiary 

51 GTPL Leo Vision Subsidiary 

52 GTPL Jyoti Cable Subsidiary 

53 GTPL Sai Vision Subsidiary 

54 GTPL Henish Cable Vision Subsidiary 

55 GTPL Khusboo Subsidrary 

56 GTPL Khambhat Cable Network Subsidiary 

57 GTPL Shreenathji Communication Subsidiary 

58 GTPL Crazy Network Subsidiary 

59 GTPL Sai World Channel Subsidiary 

60 GTPL Swastik Communication Subsidiary 

61 GTPL Tridev Cable Network Subsidiary 

62 GTPL Parth World Vision Subsidiary 

63 GTPL Lucky Video Vision Subsidiary 

64 GTPL Shiv Cable Subsidiary 

65 GTPL Media Entertainment Subsidiary 

66 GTPL Shiv Cable Network Subsidiary 

67 GTPL SK VISION Subsidiary 

68 GTPL Riddhi Digital Private Limited Jointly Controlled Entity 

69 Airlink Communication Jointly Controlled Entity 

70 GTPL Anil Cable Services Jointly Controlled Entity 

71 GTPL Ashok Cable Services Jointly Controlled Entity 

72 GTPL Gujarat Television Network Jointly Controlled Entity 

73 GTPL H K Cable Jointly Controlled Entity 

74 GTPL Krishna Cable Network Jointly Controlled Entity 

75 GTPL Krishna Cable Service Jointly Controlled Entity 

76 GTPL M Channel Jointly Controlled Entity 

77 GTPL Pearl Communication Network Jointly Controlled Entity 

78 GTPL Pooja Cable Services Jointly Controlled Entity 

79- GTPL Rainbow Multi Channel Jointly Controlled Entity 

80 GTPL Rainbow Video Vision Jointly Controlled Entity 

81 GTPL Raj world Vision Jointly Controlled Entity 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T : +9 1 22 6143 7333 E: info(a)kkc.in W: www.kkc.in 

Suite 52, Bombay Mutual Build ing, Si r Phirozshah Mehta Road, Fort, Mumbai - 400001, India 
LLPIN- AAPa2267 [Converted f rom Kh1mj1 Kunverji & Co, a partnership firm with reg. no. 46150, int o LLP w.e.f. May 08, 2019] 



Khimji Kunve rji & Co LLP 
Chartered Accoun t ants 

82 GTPL Sab Network Jointly Controiied Entity 

83 GTPL Sagar Cable Service Jointly Controlled Entity 

84 GTPL Sai Cable Jointly Controlled Entity 

85 GTPL Shree Sai Cable Network Jointly Controlled Entity 

86 GTPL Sky World Vision Jointly Controlled Entity 

87 GTPLSky Jointly Controlled Entity 

88 GTPL Sky Cable Jointly Controlled Entity 

89 GTPL SP Enterprise Jointly Controlled Entity 

90 GTPL Valsad Network Jointly Controlled Entity 

91 GTPL Yak Network Jointly Controlled Entity 

92 GTPLSpace Jointly Controlled Entity 

93 GTPL So Lucky Cable Network Jointly Controlled Entity 

94 GTPL City Channel Jointly Controlled Entity 

95 GTPL SLC CABLE NETWORK Jointly Controlled Entity 

96 GTPL Om Sai Network LLP Jointly Controlled Entity 

97 GTPL Rajwadi Network Private Limited Associate Company 

98 Gujarat Television Private Limited Associate Company 

99 GTPL KCBPL Broadband Private Limited Stepdown Subsidiary 

100 DL GTPL Broadband Private Limited Stepdown Subsidiary 

101 Sargam DL Vision 

102 Sai Sanket Network 

103 Krishna DL Vision Jointly Controlled Entity of 

104 Radhe DL Vision DL GTPL Cabnet Private 

105 Sai DL Vision Limited 

106 Sai DL Vision 

107 Sai DL Vision 

108 GTPL Parshwa Shivani Vision 

109 GTPL Parshwa Shivani World Vision 
Jointly Controlled Entity of 
GTPL Shiv Cable Network 

110 GTPL Parshwa Shivshakti World 
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Independent Auditors' Report 

To the Board of Directors of 
GTPL Hathway limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of GTPL Hathway limited ('the Company') for 
the three months and year ended March 31, 2020 {'standalone financial results), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India {'SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
{'Listing Regulations'}. 

!n our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial results: 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 
jj. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards and other accounting principles generally accepted in India of the net 
profit/(loss) and other comprehensive income and other financial information for the three months and 
year ended March 31, 2020 

Basis for Opinion 

We conducted our audtt in accordance with the Standards on Auditing ('SAs'} specified under section 143(10) 
of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and- the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone 
financial results. 

Emphasis of Matter 

i. We draw attention to note no. 2 to the standalone financial results, wherein it is stated that the 'New 
Regulatory Framework' ('the New Framework') for Broadcasting & Cable services sector notified by 
Telecom Regulatory Authority of India ('TRAI') came into effect from February 01,2019. The new 
framework resulted in change of pricing mechanism and arrangements amongst the Company, Local 
Cable Operators ' 'LCOs') and Broadcaster. The current year was the first full year of implementation of 
the New Framework across the industry. Implementation of new regime prima facie resulted in change 
in LCOs' earning profile adversely and restricted their cash flow cycle, consequently, lowering their ability 
to pay their dues to the Company. Pursuant to above change and assessment carried out by the 
management, the Company has recognised Rs.790.57 million towards impairment of trade receivables. 
Being primarily due to change in regulations and having one-time, non-routine material impact on 
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financial results, the same is disclosed as "Exceptional Item" in standalone financial results. Our opinion 
is not modified in respect of this matter. 

ii. We draw attention to note no. 3 of the standalone financial results, which describes that based on current 
indicators of future economic conditions, the Company expects to recover the carrying amount of all its 
assets & revenue recognised. The impact of the COVID-19 pandemic may be different from that 
estimated as at the date of approval of these financial results and the Company will continue to closely 
monitor any material changes to future economic conditions. Our opinion is not modified in respect of 
this matter 

iii. We draw attention to note no. 4 of the standalone financial results, wherein it is stated that, during the 
previous year, on account of fire at the warehouse on January 11, 2019, the Company has recognised 
insurance claim of Rs.90.25 million. The Company has submitted all required information to insurance 
surveyor and final report is pending due to lock down on account of COVID-19. The management 
estimates that the Insurance claim amount is fuiiy recoverable. Our opinion is not modified in respect of 
this matter 

iv. We draw attention to Note no. 5 to the standalone financial results wherein it is stated that the 
Department of Telecommunications, Ministry of Communications, Government of India, Gujarat Telecom 
Circle, Ahmedabad ("DOT"), vide its letters, the latest being February 15, 2020, have raised demand, 
consisting of Principal amount of Rs.2f286.5 million and interestf penalty and interest on penalty (as of 
January 15, 2020) of Rs.7,068.8 million towards license fee in respect of the company's Internet Services 
Provider's License (ISP), which have been shared with us during the quarter. The Company has made 
representation/s contesting the basis of such demand of DoT. The Company is currently awaiting 
outcome of its representation/s before deciding future course of action in the matter. Considering the 
Company's assessment of this demand, uncertainty relating to the outcome of the Company's 
representation to the DOT and based on the opinion of legal expert, the Company is confident that it has 
good grounds on merit to defend itself in the above matter. Accordingly, the Company is of the view that 
no provision is necessary in respect of the aforesaid matter in the financial results. Our opinion is not 
modified in respect of this matter 

v. We draw attention to note no. 6 of the standalone financial results, wherein it is stated that, the Company 
has investment aggregating Rs.2,269 million in its Subsidiaries, Joint Ventures and Associates of the 
above: 
a) The Company is in the process of merging 14 Subsidiaries, in which, the Company is having equity 

investments aggregating Rs.694 million and trade receivables of Rs.813 million. 
b) Further, the Company has investment aggregating Rs.678 million in certain subsidiaries whose 

corresponding net-worth are lower than the Company's equity investment in those subsidiaries. 
Based on the valuation done by an independent valuer as at March 31, 2020 and the assessment carried 
out by the Company having regard to the long-term investments and other strategic plans, impairment 
provision of Rs.63 million towards impairment in investment as at March 31, 2020, is considered 
adequate in view M the management and no further provision is considered necessary. Our opinion is 
not modified in respect of this matter. 
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Manag_ement's and Board of Directors' Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financial statements. 

The Company's Management and Board of Directors are responsible for the preparation and presentation of 
these standalone financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial annual results that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the standalone financial results, the Management & the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as appfa:abJe, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial resuits- as- a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance. with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• 

• 

Ident ify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
coUusion, forgery, intentional omissions; mis-representations, or the override of internal coRtro!. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3). (.i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 
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• Evatuate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the standalone financial results made by the Management and Board of 
Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of tM going con(:em 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty existsr we are re.quired to draw attention in our 
auditor's report to the related disclosures in the standalone financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The figures for the three months ended March 31, 2020 are the balancing figures between the audited figures 
with respect to full financial year and the published unaudited year to date figures upto the third quarter of 
the current financial year which were subject to limited review by us. 

For Khimji Kunverji & Co LLP 

(formerly Khimji Kunverji & Co) 
Chartered Accountants 
(FRN: 105146W/ W100621) 

~ 
Partner (F-117348) 

!CAI UDIN : 20117348AAAMF3316 

Place: Mumbai 
Date: April 21, 2020 
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