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INDEPENDENT AUDITOR®S REPORT

Board of Dircctors of
Central Depository Services (India) Limited

1.

We have audited the accompanying statement of quarterly consolidated Ind AS financial results of
Central Depository Services (India) Limited (the ‘Company’) and its subsidiaries (together referred to
as ‘the Group") for the quarter ended December 31, 2018 and consolidated year to date results for the
period Aprit 1, 2018 to December 31, 2018 (the ‘Statement’), attached herewith, being submitted by the
Company pursuant o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation’) read with SEBI Circular No.
CIR/CFD/FAC{62/2016 dated July 5, 2016 (‘the Circular’). The Statement has been prepared on the
basis of the consolidated interim financial statements in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 “Interim Financial
Reporting™, specified under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; and the relevant requirements of
the Regulation and the Circular, which are the responsibility of the Company’s management and has
been approved by the Board of Directors of the Company.

Our responsibility is to express an opinion on this Statement based on our audit of such consolidated
interim financial statements, which was prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting”,
specified under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India; and the relevant requirements of the Regulation
and the Circular.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of india. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly consolidated financial results as well as the year to date results:

(i) includes the quarterly financial results and year-to-date resuits of the following entities;
i.  Central Depository Services (India) Limited
ii. = CDSL Ventures Limited
ili. ~ CDSL Insurance Repository Limited
iv.  CDSL Commodity Repository Limited

(ii) are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

(iii) give a true and fair view of the consolidated net profit including other comprehensive
income and other financial information for the quarter ended December 31, 2018 as well as
the consolidated year to date results for the period from April 1, 2018 to December 31,
2018.
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5. Wedid not audit the financial statements and other financial information, in respect of three subsidiaries,
whose financial statements include total assets of Rs. 20,744 lakhs as at December 31, 2018 and total
revenues of Rs. 1,381 lakhs and Rs. 3,956 lakhs for the quarter and period ended December 31, 2018
respectively. These financial statement and other financial information have been audited by other
auditors, which financial statements, other financial information and auditor’s reports have been
furnished to us by the management. Our opinion, in so far as it relates to the affairs of such subsidiaries
is based solely on the report of other auditors. Qur opinion is not modified in respect of this matter.

6. The comparative consolidated Ind AS financial information of the Company for the corresponding
quarter, year to date results for period April 1, 2017 to December 31, 2017 and the Ind AS consolidated
financial statements of the Company for the year ended March 31, 2018, were audited by predecessor
auditor who expressed an unmodified opinion on those consolidated financial information on January
20, 2018 and April 21, 2018 respectively.

For S.R, BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Gl

P
per Jayesh Gandhi
Partner
Membership No.: 037924

Mumbai
January 25, 2019




CENTRAL DEPOSITORY SERVICES {IND1A) LIMITED
Repd Office : A-2501, Marathon Futurex, N. M, Joshl Marg, Lower Parel, Mumbal. 400013
CIN: L67120MH1597P1C112443
Statement of Consolldated financial results for the Quarter and Nine months ended December 31, 2018

{X1n Lakh)
Particulars Quarter ended Nine Menths Ended Year ended
31.12.2018 30.05.2018 31.12.2017 31,12,2018 31.12.2017 31.03.2018
Autited Audited Audited Audited Audited Audited
1 |income from gperations 4,616.74 5,314.67 5,134.32 14,460.05 13,924.77 19,102.44
2 |Otherincome 1,605.30 974.06 592,11 3,095.86 2,477.80 3,465.15
3 |Totalincome {1+2) §,222.04 65,288.73 5,726.43 17,555.91 16,402.57 22,567.58
4  |Expenses
a) Employee benefits expense 789.18 837.23 710.87 2,430,06 2,076.38 3,033.51
b} Depreclation and amortisation expense 258.05 221.79 184.46 729,68 429.20 £94.56
¢) Computer technology related expenses 290.42 339.40 250.86 865.47 726.67 970.26
d) Other expenses 125771 852.60 1,048.41 3,028.48 2,702.82 3,727.48
Total expenses 2,595.36 2,251,02 2,154.60 7.053,69 5,935.07 B,425.81
5 jProfit before tax (3-4) 3,626.68 4,037.71 3,531.83 10,502.22 10,467.50 14,141.78
6 |Taxexpense
Current tax 700.00 975.00 405,47 2,470.00 3,011.77 3,780.46
Deferred tax 80.94 47,30 86.70 {31.55} [315.32){ [2.51)
780.94 1.022.30 992.17 2,438.45 2,696.45 3,777.85
7 |Met profit for the period / year (S-6) 2,845,734 3,015.41 2,539.66 8,063,727 7,771.05 10,363.83
Attributable to:
Shareholders of the Company 2,808.81 3,000.08 2,535.76 7,985.94 7,737.69 10,317.78
Non Controlling Enterest 36.93 15.33 3.50 67.83 33.36 46.05
8 |Other eomprehensive income
Items that will not be reclassified to profit or loss
a) Remeasurements of the defined benefit plans; {10.65) (17.73) 2561 {28.87) (27.24) {1.81)
b} Income tax relating to items that will not be
reclassified to profit or loss .10 5.16 (8.98) 840 9.31 0.61
Other comprehentive {toss) / income {net of tax) {7.55) {12.57) 16.63 {20.47}) {17.93) {1.30)
9  |Total comprehensive income {after tax) [748} 2,838.19 3,002,684 2,556.29 8,043.30 1,753.12 10,362.53
Attributable to:
Shareholders of the Company 2,801.27 2,487.51 2,552,949 7,975.50 7,720,03 10,316.53
Non Controlling interest 36.92 15.33 3.80 67.80 33,09 46.00
10 |Paid up equity share capital 10,450.00 10,450.00 10,450.00 10,450.00 10,450.00 10,450.00
{face value per share T10 each)
11 |Earnings per equity share
{face value per share ¥10 each)
Basic and diluted earnings per equity share (I} 2.69 2.87 243 1.65 7.40 9.87
{Hot annualised except yearly data)




Notes:

1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors an Januaty 25, 2019. The

consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in IND AS 34 interim Financial
feporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally

accepted in India.

Segment Information

{Zin Lokh)
For the quarter | For the quarter | For the quarter | For the nine For the nine For the year
Particulars ended ended ended months ended | months anded ended
32,12.2018 30,09.2018 31,12,2017 31.12,2018 31.12.2017 31.03,2018
Segment Revenue
Depository Activity 3,741.76 4,103.05 4,096,05 11,494.31 11,223.76 15,416.79
Data Entry and Storage 84613 1,201.74 1,034.86 2,831.75 2,692.30 3,668.84
QOthers 22,92 10.01 343 39,21 3.97 16.88
Total 4,616.81 5,314.80 5,134,34 14,465.27 13,925.03 19,102.51
Less : Inter Segment Revenue 45.72 54.03 34,79 147,69 74.42 116.49
Total Income 4,571.09 5,260.77 5,098.55 14,317.58 13,850.61 18B,886.02
Segment Results
Depository Activity 1,602.39 2,242,856 2,198.90 5,638.39 6,070.33 8,167.81
Data Entry and Storage a474.67 853.37 790.83 1,920.11 2,025.78 2,659,60
Others {101.33) {86.18) {84.78} {294.61) {180.58) {267.20)
Total 1,975,73 3,009,75 2,904.95 7,263,89 7,915.54 10,560.21
Add/({Less) : Finance Incame and other 1,650.95 1,027.96 626.88 3,238.33 2,551,956 3,581.57
unallocable incame **
Profit befare taxation 3,626.68 4,037.71 3,531.83 10,502.22 10,467.50 14,141,78
Less : Proviston for taxation 780.94 1.022.30 952.17 2,438.45 2,686.45 3,777.85
Profit after taxation 2,845.74 3,015.41 2,539.66 8,063.77 7,771.05 10,363.83
Asat Asat
Particulars December 31, Mareh 31,
2018 2018
Segment assets
Depository Activity 11,855.51 12,424.12
Data Entry and Storage 2,137.67 1,011,591
Others 2,902.18 1,B61.32
Unallecated 59,460.82 53,936.88
Total 76,356.18 69,234.23
Segment liabilities
Depositery Activity 797227 6,116.37
Data Entry and Storage 404.23 437.46
Others 36.94 23.42
Unallocated 433.89 1,186.92
Tatal 8,852.33 7,764.17
Asat Asat
Particulars December31, | March 31, 2018
2018
Property, plant and equipment and Intangible assets acquired during the year
Depository Activity 531.10 7.663.82
Data Entry and Starage 319.85 3242
Others 71.72 105.66
Deprecliation and amortisation
Depository Activity 622.42 646.42
Data Entry and Storage 61.32 14.09
Others 45.94 34.05

**Other unallocable income malnly includes interest income, dividend income, income fram invastments and other unallocable miscelleneous Income.

Figures for the previous periods / year have been regrouped / reclassified and rearranged wherever necessary to correspond with the current periods

classification / disclosure.

Mumbal, January 25, 2019

For and an behalf of Board of Directors of

CENTRAL

(&)

SITORY SERVICES (INDIA) LiM]
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INDEPENDENT AUDITOR’S REPORT

Board of Directors of
Central Depository Services (India) Limited

1.

We have audited the accompanying statement of quarterly standalone Ind AS financial results of Central
depository Services (India) Limited (the ‘Company’) for the quarter ended December 31, 2018 and the year-to-
date results for the period April 1, 2018 to December 31, 2018, attached herewith, being submitted by the
Company pursuant to the requirement of Reguiation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation’) read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 3, 2016 (*the Circular’). The Statement has been prepared on the basis of the interim standalene financial
statements in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34 “Interim Financial Reporting”, specified under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India; and the
relevant requirements of the Regulation and the Cireular, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company.

Our responsibility is to express an opinion on this Statement based on our audit of such interim standalone
financial statements, which was prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting”, specified under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India; and the relevant requirements of the Regulation, and the Circular,

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion,

In our opinion and to the best of our information and according to the explanations given to us, these quarterly
standalone financial results as well as the year to date results:

i. s presented in accordance with the requirements of the Regulation read with the Circular, in this regard;
and

ii.  pives a true and fair view of the net profit including other comprehensive income and other financial
information for the quarter ended December 31, 2018 as well as the year to date results for the period
from April 1, 2018 to December 31, 2018.

The comparative Ind AS financial information of the Company for the corresponding quarter and year to date
results for the peried April I, 2017 to December 31, 2017 and the Ind AS financial statements of the Company
for the year ended March 31, 2018, were audited by predecessor auditor who expressed an unmodified opinion
on those financial information on January 20, 2013 and April 21, 2018 respectively.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

ICAI

irm Registration Number: 301003E/E300005

.

per Jayesh Gandhi
Partner
Membership No.: 037924

Mumbai
Janvary 25, 2019
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CENTHAL DERCSITORY SEAVICES [IDIA) LIMITED

Repd Olfice 1 A-2501, Marathon Fulurex, Bl A, Joshl Marg, Lovigr Paral, Mumbal. 400013

Cit: LG7120MHS97 PLCT 12443

Statement of standalone financlal reiutis for the Quarter and Nine monthis andad December 31, 2018

S—— = S [ inLakh]
i Quarier Ended _ . Nine fanths Ended Yedrended |
Parlleulars |- 30122018 | 30.09.2018 | 31322017 | 31122018 | 31122017 | .31.03.2018.
| _ Audited Audited  J_ Audlted |77 Auditéd .| Avelied | Audied
1 |Income from aperations azras|  eaoaes|  apssos|  atdosss|  manmze|  ssedszs|
2 {Othertntome 1,13943 7755 Lt 225368 1,77850 247033
3 [rotsllncome (142} 4fi7s)  ag0G0)  AsansB| 135a793|  I300b3R|  IRAEIAT
3 |eemses ‘ ) I S o
o] Employog icnelits expense 67136 733395 . 627,81 210770 181274f | 2,610.25(
b) Depretfalion and amorllsatlan expense i01.98 194,76 172381 62242 40376 | ‘64642
t) Computer technology relalad expenses 260,70 31224 22649 78274 | £83.93 ' 603.49
d] Otherexpenses 1,041.32 620.34 87047 2343.05 2,252.99 3,022.83
Total expenses 2,145.37 1,860.49 183735 5,855.92 5,15342 7.242.80
5 *|Proflt kicfate tax {3-4) 274582 2960080 . 264383 789207 . . .7.83884|  1p.g3mis
G |Taxcrpense . : o ;
Currenittax 550.00 10,00 [ 740.00 1,570.00 2,3E0.00 296240,
; Deferred tax 39431 _ 40871 _ 7587 2743 (32046)  _  [92.95]
588431 " _ 750,671 81587} ©° 1,8597.43 - 20395a) " 2,BE9.44 )
7 tiet praflt for the perfed fyear (56) 215239 z@f.'_.qd' __3Emes|  sanase 5.602.300| . 776870
B {Qther comprehenshve fntome :
.[temms that villl not bz reclzssied to profit orloss ) ) R
a}Reémeasurdmunts of thadofined bonsfit plans; {10.34)] (17.42) pLEER | (27.92) {25.23} (u.asih‘
b} incoma tax felating: to liems that will not ke - o : o )
reclagsiled to prafit of loss . o 5.07: (8:70] 813 LEES 0.24
Other comprehenstve {foss} /ncomic {net of tax) - {z3) 11238 . 1643 l19.731 __16:50) _{ouas)|
- 9 |totaleomprehenstve Income {aflter tox} {743} _ 210506 . .239730) _ 184430 - 55485 579280, . 776825
1. P21 Up equlty share copltal . . R T 1 : -
;ofjlramm!uégcrshamiznca ) 10,450,00 10,450.00; - 10450001 , _1‘0,1150_.00; © 10,450,00° . 1085000
‘|Other Equity : J .An77453
}as Eamlings peregquityshare i - - =
<117 ffacd value pershizra T40 éaeh) . o o . _ F
| . |eascand diluted eacnings per equlty share 31 2051 212 1,75 574 556] 743
o |iniotanntalised except yearty dats). :
Lt 7- * : . s ‘1_ ; B . R v




Notas:

1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors on January 35, 2019, The Fnanciz!
results have been prepared In accordance with the tecognition and measurement princlples fald down in IND AS 34 Interim Finantia! fAcporting
prescribed under Sectfon 133 of the Companies Act, 2033 tead with the ralevant rules Issued thereunder and other accounting principles generally
accepted in India.

2 'The Company cperates only in one Business Segment l.e, "Depository Services”, hence does not have any reportable Sepments as per indian
Accotnting Standard 108 "Operating Segments®,

3 Figures for the previous perfods / year have been regrouped / reclassified and rearranged wherever necessary to correspond with the current periods
classification / disclosure,

For and on hehalf of Board of Directors of
CENTRAL DEPOSITORY SERVICES {INDIA) LIM]

-~

.
, 5, Reddy
tviumbal, January 25, 2019 Managing Dlrec CEO
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