
 
 
 
 
 
 

 

19th May, 2023      
 

The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex, Bandra-East 
Mumbai-400 051 
Stock code: STARCEMENT  
 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 
Stock code: 540575 
 
Dear Sir(s)/Madam(s), 

 
Sub: Audited Financial Results for the fourth quarter and year ended 31st March, 2023.   

Ref. : Regulation 33 and 30 of SEBI (LODR) Regulations, 2015 
 

Further to our letter dated 11th May, 2023, please note that as per recommendation made by 
the Audit Committee, the Board of Directors of the Company at their duly convened 
meeting held on today i.e., 19th May, 2023 inter alia, has taken on record and approved the 
Audited Standalone and Consolidated financial results of the Company for the fourth 
quarter and year ended 31st March, 2023.  
 
A copy of the Audited Standalone and Consolidated financial results of the Company for the 
fourth quarter and year ended 31st March, 2023 alongwith Un-modified Statutory Auditor’s 
Reports are enclosed for your information and record. 
 
We hereby confirm that the Statutory Auditors of the Company M/s. Singhi & Co., 
Chartered Accountants (Firm Registration No. 302049E) have furnished their report with 
Un-modified opinion on Audited Standalone and Consolidated Financial Results for the 
year ended 31st March, 2023. 
 

The meeting of the Board of Directors commenced at 05:20 p.m. and concluded at 06:15 p.m. 

 

Thanking you,  
For Star Cement Limited 
 
 
 
Debabrata Thakurta 
(Company Secretary) 
 
Encl. as stated. 
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Independent Auditor's Report 

To, 

The Board of Directors of 

Star Cement Limited 

Report on the audit of the standalone financial results 

Opinion 

We have audited the accompanying Standalone annual financial results of M/s. Star Cement Limited 
(hereinafter referred to as the "Company") for the year ended March 31, 2023 and the notes thereon 
(hereinafter referred to as the "Financial Results") attached herewith, being compiled by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). The financial results have been initialed by us for the 
purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us the aforesaid 
financial result: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards (IND AS) and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial information 

for the year ended 31st March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013 (“the Act”). Our responsibilities under those SA are further described in the 

Auditor’s Responsibilities for the Audit of Standalone Annual Financial Results section of our report. We are 

independent of the company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of financial 

statements under the provisions of the Act and the Rules there under, and we have fulfilled our-ethical 

responsibilities in accordance with the requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the standalone 

annual financial results. 

Management's and Board of Directors’ Responsibilities of the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 

statements. The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of the Statement that gives a true and fair view of the net profit and other comprehensive 

income of the Company and other financial information in accordance with the applicable accounting 

standards prescribed under Section 133 of the Act read with relevant rules issued there under and other 

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore, Ahmedabad & Raipur 

Network Locations: Hyderabad, Nagpur  
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....-..contd. 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were Operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so, 

The company’s management and the Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control, 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion through a separate report on the complete set of standalone financial statements whether the company has adequate internal financial controls with reference to standalone financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Management and Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
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date of our auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that individually or in 
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

a) The standalone financials statements of the Company for the year ended March 31, 2022 and the 
corresponding quarter ended March 31, 2022 were audited by predecessor auditor who expressed 
an unmodified opinion on the same vide their report dated May 17, 2022. We have placed reliance 
on the above report of the predecessor auditor and our conclusion is not modified in respect of 
these matters. 

b) The standalone annual financial results include the results for the quarter ended 31% March, 2023 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us as required under the listing regulations. 

For Singhi & Co. 

Chartered Accountants 

Firm’‘s Registration No, 302049E 

    
(Gopal Jain) 

Partner 

Membership No.: 059147 

UDIN: 2 30Sq/y 7 Q Place: Kolkata 
7 ‘ YOAG S369 

Date: 19" day of May, 2023
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Independent Auditors’ Report 

To 

The Board of Directors of 

Star Cement Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results (“the Statement”) of M/s. Star 

Cement Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as 

the ‘Group’), for the year ended 31st March, 2023, attached herewith, being submitted by the Parent 

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

(“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of reports of other auditors on separate audited financial statements / information of 

the subsidiaries, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities: 
  

  

  

  

  

  

  

      

Name of the Subsidiaries Relationship 

Star Cement Meghalaya Limited Subsidiary 

Megha Technical & Engineers Private Limited Subsidiary 

Meghalaya Power Limited Subsidiary 

NE Hills Hydro Limited Subsidiary 

Star Century Global Cement Private Limited Subsidiary 

Star Cement North East Limited Subsidiary 

Star Cement (I) Limited Subsidiary 

(Formerly - Star Cement Lumshnong Limited)   
  

b. each presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

c. gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards (IND AS) and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial 

information for the year ended 31st March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 

in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 

report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act, and the Rules there under, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us along with the consideration of audit reports of the other auditors referred 

to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion on 

the consolidated annual financial results. 

  
Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore, Ahmedabad & Raipur 
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Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Parent Company's management and the Board of Directors are responsible for the matters stated in 
section 134(5) of the Act with respect to preparation and presentation of these consolidated financial 
results that give a true and fair view of the net profit for the year ended March 31, 2023 and other 
comprehensive income and other financial information of the Group in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. 

The respective Management and Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the consolidated annual financial results that givea 
true and fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the consolidated annual financial results by the Management and 
the Directors of the Parent Company, as aforesaid. 

In preparing the consolidated annual financial results, the Management and the respective Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each company 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
company or to cease operations, or has no realistic alternative but to do so. 

The respective Company's Management and the Board of Directors of the companies included in the Group 
are responsible for overseeing the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
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# Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of consolidated annual 

financial statements on whether the company has adequate internal financial controls with reference 

to consolidated financial statements in place and the operating effectiveness of such controls. 

# Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated annual financial results made by the 

Management and Board of Directors. 

* Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the consolidated annual 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future events 

or conditions may cause the Group to cease to continue as a going concern. 

" Evaluate the overall presentation, structure and content of the consolidated annual financial results, 

including the disclosures, and whether the consolidated annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

" Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 

the entities within the Group to express an opinion on the consolidated annual financial results. We 

are responsible for the direction, supervision and performance of the audit of financial information of 

such entities included in the consolidated financial results of which we are the independent auditors. 

For the other entities included in the consolidated annual financial results, which have been audited by 

other auditors, such other auditors remain responsible for the direction, supervision and performance 

of the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial results that individually or in 

aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance of the Parent Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 

SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extentapplicable. 

Other Matters 

1. The accompanying Statement includes the audited financial statements and the other financial 

information, in respect of: 

 



Singht 6 Co. 
Chartered Accountants 

(i.) Four (4) Subsidiaries, whose financial statements include total assets of Rs. 4,830.30 lakhs and net 

assets of Rs. 2064.41 lakhs as at 31st March, 2023, total revenues is Nil and Nil, total net loss after 

tax of Rs. 3.42 lakhs and Rs 1.57 lakhs, total comprehensive income of (Rs.1.80 lakhs) and Rs. 0.05 

lakhs for the quarter and the year ended 31st March, 2023 respectively, and net cash inflows of Rs. 

160.46 lakhs for the year ended 31st March, 2023 as considered in the statement which have been 

audited by their respective independent auditors. 

(ii.) The independent auditors report on the financial statements of above-mentioned subsidiaries have 

(iii.) 

Place: 

been furnished to us by the management and our opinion on the statement in so far as it relates to 

the amounts and disclosures included in the respect of these subsidiaries is based solely on the 

reports of such auditors and the procedures performed by us as stated in paragraph above. 

Subsidiaries mentioned in sub-paragraph (i) also include one subsidiary located outside India whose 

annual financial results have been prepared in accordance with accounting principles generally 

accepted in their respective countries and which have been reviewed by their auditors under 

generally accepted auditing standards applicable in their respective country. The Parent's 

management has converted the financial results of such subsidiary located outside India from 

accounting principles generally accepted in their respective country to accounting principles 

generally accepted in India. The parent company has also carried out fit for consolidation adjustment 

in the financial statements of its subsidiaries. We have reviewed these conversion adjustments 

made by the parent company’s management. Our conclusion in so far as it relates to the balances 

and affairs of such subsidiary located outside India is based on the report of other auditors and the 

conversion adjustments prepared by the management of the Parent company and reviewed by us. 

Our opinion on the statement is not modified in respect of the matters mentioned in paragraph 1 

above of “other Matters” with respect to our reliance on the work done and the reports of the other 

auditors. 

The Consolidated financial statements of the Company for the year ended March 31, 2022 and the 

corresponding quarter ended March 31, 2022 were audited by predecessor auditor who expressed 

an unmodified opinion on the same vide their report dated May 17, 2022. We have placed reliance 

on the above report of the predecessor auditor. 

The Statement includes the consolidated financial results for the quarter ended 31st March, 2023 

being the balancing figures between the audited consolidated figures in respect of the full financial 

year ended 31st March, 2023 and the published unaudited year to date figures up to the end of third 

quarter of the current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 

For Singhi & Co. 

Chartered Accountants 

Firm‘s Registration No. 302049E 

  

(Gopal Jain) 

Partner 

Membership No.: 059147 

Kolkata 

Date: 19'* May 2023 
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a Star Cement Limited 
Regd. Office: Lumshnong, P.O, Khaliehrait, Distt. East Jaintia Hills, Meghalaya 

Phone: 033-24015555 

Balance Sheet as at 31st March 2023 

(% in Lacs) 

Particulars Standalone Standalone Consolidated Consolidated 

As on 31.03.2023 As on 31.03.2022 As on 31.03.2023 | As on 31.03.2022 |. 
Audited Audited Audited Audited 

ASSETS 
Non-current assets 

(a) Property, plant and equipment 48,427.22 48,217.48 87,325.95 90,829.13 
(b) Capital work-in-progress 36,014.24 5,297.66 55,062.00 10,454.95 
(c)  Right-of-use assets 1,083.51 1,218.81 1,370.07 1,491.87 
(d) Intangible assets 396,07 23.05 398,12 26.25 
(e} Intangible assets under development - 450.83 - 450,83 
(e@) Investment in subsidiaries 27,779.77 27,783.77 - 
(fF) Financial assets 

(i) Investments 6,892.65 13,021.35 17,254.93 16,726.75 
(ii) Other financial assets 1,778.75 6,010.11 5,325.71 12,282.40 

(g) Deferred tax assets (net) 18,162.43 22,264.64 28,903.96 35,392.01 
(h) Non current tax assets (net) 105.87 82.66 1,057,31 1,107.90 

(i) Other non-current assets 12,135.39 5,561.78 16,699.32 9,298.57 
Total non-current assets 1,52,775.90 1,29,932.14 2,13,397.37 1,78,060.66 

Current assets 

(a) Inventories 16,826.19 9,628.12 37,411.16 19,529.52 
(b) Financial assets 

(i) Trade receivables 9,755.83 12,877.82 10,469.11 12,874.92 
(ii) Cash and cash equivalents 11,641.48 477,45 12,162.23 807.55 
(iii) Other Bank balances (other than (iii) above) 9,110.29 23,154.87 19,012.06 37,659.17 
(iv) Loans 3,916.49 1,686.05 1,730.70 3,409.77 
(v) Other financial assets 2,387.31 8,811.64 4,105.40 13,276.61 

(c) Other current assets 6,147.29 4,615.21 14,851.97 8,891.26 

Total current assets 59,784.88 61,251.16 99,742.63 96,448.80 
Total assets 2,12,560.78 1,91,183.30 3,13,140.00 2,74,509.46 

EQUITY AND LIABILITIES 
Equity 

{a) Equity share capital 4,041.80 4,041.80 4,041.80 4,041.80 
(b) Other equity 1,42,328.04 1,25,895.05 237,595.76 2,12,801.60 

Total equity 1,46,369.84 1,29,936,85 241,637.56 2,16,843.40 

LIABILITIES 

Non-current labilities 

(a) Financial liabilities 
(i) Borrowings 2,913.08 7,218.08 - “ 
(ii) Lease liabilities 446.86 553.65 483.84 800.82 
(iii) Other financial liabilities 16,630.73 15,534.89 16,669.37 15,573.54 

{b) Provisions 579.82 337.79 772.53 479.33 
(c) Other non current liabilities 3.89 25,69 727,18 877.13 

Total non-current liabilities 20,574.38 23,670.10 18,652.92 17,730.82 

Current labilities 

(a) Financial liabilities 

(i) Borrowings 847.18 405.36 2,610.35 537.78 
(ii) Lease liabilities 177.53 194.36 440.86 226.63 
(iii), Trade payables 

Total outstanding dues of micro enterprises and small enterprises 840.62 493.94 942.31 498.25 
Total outstanding dues of creditors other than micro enterprises and 

small enterprises epaepeds #182267 27,261.93 20,747.10 
(iv) Other financial liabilities 12,325.26 7,059.60 13,639.38 8,662.58 |. 

(b) Provisions 166,88 112.94 197.58 178.86 
(c) Other current liabilities 4,686.25 7,290.60 7,647.69 8,887.17 
(d) Current tax liabilities (net) 105.93 196.87 109.42 196.87 

Total current liabilities 45,616.58 37,576.35 52,849.52 39,935.24 
Total liabilities 66,190.96 61,246.45 71,502.44 57,666.06 
Total equity and liabilities 2,12,560.78 1,91,183.30 3,13,140.00 2,74,509.46           
  

 



STAR CEMENT LIMITED 

Statement of Segment Revenue, Results and Capital Employed for the Quarter and Year ended 31 March, 2023 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

(2 in Lacs) 

- — CONSOLIDATED 
Quarter ended Quarter ended | Quarter ended Year ended Year ended 

Sl | pasareiape 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
No. Audited Unaudited Audited Audited Audited 

(Refer Note 6) (Refer Note 6) 

1 Segment Revenue 

(a) Cement 1,16,351.86 86,345.63 98,413.06 3,70,138.55 2,94,000.31 

(b) Power 4,696.71 3,560.69 4,034.01 14,984.29 13,583.07 

Total Segment Revenue 1,21,048.57 89,906.32 1,02,447.07 3,85,122.84 3,07,583,38 

Less : Inter Segment Revenue-Cement 34,044.06 24,424.62 23,489.70 1,00,159.83 71,830.98 

Less : Inter Segment Revenue-Power 4,500.64 3,527.72 4,033.65 14,478.33 13,570.50 

Gross Revenue from Operations 82,503.87 61,953.98 74,923.72 2,70,484.68 2,22,181.90 

2 Segment Results (Profit/(Loss) Before Tax & Finance Cost) 

(a) Cement 13,322.10 7,590.02 7,797.38 34,086.11 22,050.40 

(b) Power 140.50 65.49 29.70 358.30 334.89 

Total 13,462.60 7,655.51 7,827.08 34,444.41 22,385.29 

Less ; Finance Costs 117,53 330.01 235.55 969.50 1,334.03 

Add : Unallocable Expenses net off unallocable income 923.87 951.61 914.25 4,491.86 3,314.09 

Less: Exceptional items - - - - 

Total Profit/(Loss) Before Tax 14,268.94 8,277.01 8,505.78 37,966.75 24,365.25 

3 Segment Assets 

(a) Cement 2,64,445.52 2,56,081.54 2,21,198.72 2,64,445.52 2,21,198.72 

(b) Power 17,127.78 17,748.59 16,747.77 17,127.78 16,747.77 

(c) Unallocated 31,566.70 33,752.33 36,562.97 31,566.70 36,562.97 

Total 3,13,140.00 3,07,582.46 2,74,509.46 3,13,140.00 2,74,509.46 

4 Segment Liabilities 

(a) Cement 66,688.65 71,373.14 55,724.99 66,688.65 55,724.99 

(b) Power 1,872.55 2,599.01 1,626.53 1,872.55 1,626.53 

(c) Unallocated 2,941.25 1,645.51 314.54 2,941.25 314,54 

Total 71,502.45 75,617.66 57,666.06 71,502.45 57,666.06 

5 Capital Employed (Segment Assets less Segment Liabilities) 

(a) Cement 1,97,756.87 1,84,708.40 1,65,473.73 1,97,756.87 1,65,473.73 | 

(b) Power 15,255.23 15,149.58 15,121.24 15,255.23 15,121.24 

(c) Unallocated 28,625.45 32,106.82 36,248.43 28,625.45 36,248.43 

Total 2,41,637.55 2,31,964.80 2,16,843.40 2,41,637.55 2,16,843.40               
  

Segment note: 

The group is engaged in the manufacture of cement, cement clinker and generation of power, The power company is generating power for group companies for 

their captive use. There are no separate reportable segments as per Ind AS 108, "Operating Segments’. 

 



NOTES TO FINANCIAL RESULTS: 

1 1.The above financial results were reviewed by the Audit Committee and approved by Board of Directors at their respective meeting held on 19th May,2023, 
The same has been audited by the Statutory Auditors of the Company who have expressed an unmodified opinion thereon. 

2 The consolidated results include results of its subsidiaries Star Cement Meghalaya Limited (SCML), Megha Technical & Engineers Private Limited (MTEPL), 
Meghalaya Power Limited (MPL), NE Hills Hydro Ltd. (NEHL), Star Century Global Cement Private Limited (SCGCPL), Star Cement (I) Limited (SCIL) (formerly 
known as Star Cement Lumshnong Limited) and Star Cement North East Limited(SCNEL).In the Board meetings held on O2nd February 2023,the respective Board 
of Directors of SCML,MTEPL,MPL and NHEL have approved a proposal of amalgamation of MTEPL,MPL & NEHPL into SCML with effect from O1st 
April,2023.Necessary actions by the respective companies for requisite approvals etc in this regard shall be taken in due course. 

3 As reported earlier, the parent Company and its certain subsidiaries had received a demand notice dated 19th February, 2020 from Director of Mineral 
Resources, Meghalaya, for payment of royalty, MEPRF, VAT/GST for % 25681,91 Lakhs (Parent Company's share 4,184.06 Lakhs) in pursuance to the National 
Green Tribunal (NGT) order dated 17-01-2020 for alleged illegal coal procurement. As the Companies involved did not purchase any illegal coal and complied 
with all disclosure requirements of the various Government departments and moreover since they were neither issued a show-cause nor any opportunity was 
given of being heard in the matter, the parent had preferred an appeal before the Hon'ble Supreme Court of India against the NGT Order. The Hon'ble Supreme 
Court in its order dated 02-05-2023 has set aside the order of the NGT and remanded back the same to NGT for its further consideration. Backed by the legal 
opinions, the management is sure that in every likelihood the demand is not tenable and accordingly, no provision has been made in the books of accounts . 

Income tax for earlier years includes Rs. 984.61 lakhs on account of recognition of MAT credit entitlement for earlier years. 

The tax holiday period enjoyed by Company's Guwahati Grinding Unit and its subsidiary,Star Cement Meghalaya Limited (SCML) u/s 80IE of Income Tax 
5 Act,2961 has ended in the financial year 2021-22 leading to an overall increase in the Group's tax expenditure, 

The figures for the quarter ended 31st March 2023 and 31st March 2022 are arrived at as difference between audited figures in respect of the full financial year 
and the unaudited published figures upto nine months of the relevant financial year which were subjected to Limited Review by the Statutory Auditors, 

7 Figures of the previous period/year have been regrouped and reclassified to conform to the classification of current period, wherever necessary. 

By order of the Board 

For Star Cement Limited 

Date: 19th May,2023 
Sajjan Bhajanka 

Place: Kolkata 

  

Chairman



STAR CEMENT LIMITED 

Regd. Office : Vill.: Lumshnong, PQ: Khaliehriat, Dist. East Jaintia Hills, Meghalaya - 793210 

Statement of Cash Flow for the Year ended 31st March, 2023 

  

  

  

    

  

  

  

  

  

              

  

  

              
  

(Rin Lacs) 

Standalone Consolidated | 

Particulars Year ended Year ended Year ended Year ended 

31.03.2023 31.03.2022 31.03.2023 31.03.2022 

Audited Audited Audited Audited 
Cash flow from Operating Activities 

Profit before tax 24,884.16 17,037.53 37,966.75 24,365.35 
Adjustments for : 

Depreciation and Amortisation 7,576.32 6,978.22 12,894.59 11,904.39 
Amortisation of right-of-use- assets 175.31 236.63 216.63 258.56 

Liability Written Back - 550.29 

(Profit)/ Loss on Sale of Property Plant and Equipment 0.13 0.68 (1.83) 4,44 
Interest Income (2,505.62) (2,283.03) (4,334.79) (3,312.38) 
Finance Costs 1,251.33 1,236.19 969.50 1,334.03 
Fair Valuation (gain)/ Loss on investments (6.76) (7.77) (6.76) (11.28) 
Allowance for doubtful trade receivables 204.73 4.99 204.73 16.47 
Operating Profit before working Capital changes 31,579.39 23,203.44 48,459.11 34,559.58 
Adjustments for : 

(Increase)/Decrease in Trade receivables 2,917.27 225,90 2,201.08 282.02 
(Increase)/Decrease in Inventories (7,198.08) (140.67) (17,881.64) 3,938.52 
(Increase)/Decrease in Loans (2,230.43) (5,639.22) 1,679.07 820.09 
(Increase)/Decrease in Other assets 4,325.11 7,153.53 2,808.42 (3,775.26) 
Increase/(Decrease ) in Trade and other payables 4,990.92 (4,921.80) 11,019.91 1,611.31 
Increase/(Decrease ) in Other Liabilities and Provisions 499.61 8,559.80 (3,992.04) 7,771.10 
Cash Generated from Operations 34,883.79 28,440.98 44,293.92 45,207.36 
Income Tax Paid (4,494.04) (2,450.00) (6,771.02) (3,500.00) 
Net Cashflow from Operating Activities (A) 30,389.76 25,990.98 37,522.90 41,707.36 

Cash flow from Investing Activities 

Purchase of Property ,plant and Equipment (including CWIP) (41,642.05) (7,646.47) (57,185.81) (19,943.84) 

Sale of Property ,plant and Equipment (including CWIP) 93.81 202.20 241.40 208,23 

Investments in Fixed Deposits/Margin Money (Net) 19,614.57 9,837.40 18,647.11 3,964.25 

Purchase of Investments- (Net) 4,939.47 (12,700.00) 6,468.82 (16,190.00) 
Interest Received 3,006.43 2,263.51 4,659.93 3,076.74 

Net Cash used in Investing Activities (B) (13,987.78) (8,043.36) (27,168.55) (28,884.62) 

Cash Flow from Financing Activities 

Interest paid (1,251.13) (1,196.02) (969,50) (1,286.67) 
Repayment from Long Term Borrowings / Liabilities (4,305.00) (4,315.37) - (18.74) 

Repayment from Short Term Borrowings 441.81 (281.52) 2,072.57 (974.68) 
Buy back of Equity Shares - (15,236.04) - (15,236.04) 

Payment of Lease liability (123.63) (40.17) (102.75) (47.36) 

Net Cash used in Financing Activities ( C ) (5,237.95) (21,069.12) 1,000,32 (17,563.49) 

Net Increase/(decrease) in cash and cash equivalents ( A+B+C) 11,164.03 (3,121.50) 11,354.68 (4,740.75) 

Cash and Cash Equivalents at the beginning of the year 477.45 3,598.95 807.55 5,548.30 

Cash and Cash Equivalents at the end of the year 11,641.48 477.45 12,162.23 807.55 

Notes ; 

1. Direct taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities. 

2, The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard (Ind AS-7)"Statement of Cash Flow”. 

3. For the purpose of Standlaone and Consoldated Cash Flow Statement, Cash and Cash Equivalents comprises the followings: 

(% in Lacs) 
Particulars 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22 
Cash in hand 42.92 40.70 85.68 77.01 
Cheques in hand 12.10 18.35 123.26 79.25 
Balance with Banks 11,586.45 418.40 11,953.28 651.29 

11,641.48 477.45 12,162.23 807.55 
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