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YUG DECOR LIMITED
Date: 2811' Ma,v,2022

To"

Dept. of Corporate Services,

BSE Limited
25'h Floor, Phiroze Jee.f eebhoy -forver

Dalal Street. Fofi,
MLrmbai - 400 001.

Dear Sir/ Madam.

Security Code: 540550 Security ID: YLTG

Sutr: Audited Financial Results for the Half year and Year ended on 3l't March. 2022

Pursrtant to the Regulation 30 of the SEBI (Listing Obtigations and Disclosure Requirements)
Regulations, 2015, we wish to.infonn yclu that the Board of Directors of the Conrpany. at their Meeting
held toda,v i.e. on Saturday,28tr'May, 2022.l'tas considered and approved the Ar-riited Financial Results
for the Half year and Year ended on 3 I't March. 2022.

Pursuant to RegLrlation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
we are enclosing herewith the following:

a) Copy of Audited Financial Results for the Half year and year ended on 31" March. 2022.

b) Statutory Audit Report tbr the year ended as on 31't March. 2022.

c) Declaration under Regulation 33(3)(d) of SEBI (LODR). Regulations,2015 on the Financial
Results submitted for 31" March, 2022 with respect to the unmodified Audit Repofi.

Tlie Meeting of Board of Directors of the Conrpany commenced at 03:00 P.M. and tlie meeting concluded
at 04:00 P.M.

We request you to take the above infbrmation on your record.

Thanking You.

ForYug Decor

Nidhi D. Bhatt \!

Company Secretary Officer
Membership No.: A29A73

Encl:As above

Regd. Office :7O9-7t4, Sakar-V B/h. Old Natraj Cinema, Ashram Road, Ahmedabad - 380 009, t\ +91 O79 26580920, +91 O79 4895 5109
Gujarat, INDIA' x account@yugdecor.com

C|N:124295GJ2003P1C042531. @ wwwyugdecor.com
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Pankaf K. 6hah Associates- Chartered Accountants
Pankaj Shah e. co^., F.c.A., A c.s.

Dlwual Shch e. com., r.c.n.
305 - 306, ADDOR AMBITION, BESIDES VIMAL HOUSE

NEAR LAKHUDI CIRCLE, NAVRANGPURAAHMEDABAD - 380 014
PH. : (079) 26562980 lM.:9104949671 I E-mail : pshah29o8@gmail.com

INDEPENDENT AUDITOR'S REPORT

To rHE BoARp oF prRECroRs oF yuc D6coR LIMITED

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial results of YUG DECOR LIMITED
(hereirafter referred to as the "Company") for the half year and year ended 3f i March 2022 (herernafter referred to as

"the Financial Statement"), attached herewith, being submifted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requirements) Regulations, 2015, as amended ('Listing
Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statement :

is presented in accordance witi the requirements of Regulation 33 of the Listing Regulations in this
regard; and

gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standardt and other accounting principles generally accepted in India, of the
net profit and other financial information for the half year and year ended 31'tMarch 2022.

h.

Basis for Opinion

We corducted our audit in accordance witi the Standards on Auditing ('SAsi) specified under section 143(10) of the
Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditor's
Responsibilities fo! the Audit of the Standalone Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requiremenb that are relevant to our audit of the financial statements under the provisions of lhe
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
reouirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion on the finarcial statements,

Manasement's and Board of Directors' ResponsibiliHes for the Standalone Financial Results

These half-yearly and yearly standalone financial results have been prepared on the basis of the interim financial
statenrents.'111e Company's Management and the Board of Directors are responsible for the PreParation and

presentation of these standalone financial results that give a true and fair view of the net profit and other financial
information in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards 25 prescribed under Section 133 of the Act and other accounting principles generally accePted in lndia and
in compliance with Regulation 33 of the Listing Regulations. This lesponsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

Cornpany and for preventing and detecting frauds and other irregularities; selection and application of aPProPriate

accounting policies; making judgmenti and estimates that are reasonable and prudent; and the desigr,
ilnplernentation and maintenance ofadequate internal financial conkols, that were operating effectively for ensuring
accuracy and completeness of the accounting records, ielevant to the preparation and Prcsentation of the Financial

Statement that sive a true and fair view and are free from mateial misstatement, whether due to fraud or error.
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In preparing the Financial Statements, the Management and the Board of Directors are responsible for assessing rne
ComPany's ability to continue as a going concem, disclosing, as applicable, matters relaied to going concern and
using the going concem basis of accounting unless the Board of Directors either intends to liquidaie th" Conpo,,y ,r,
to cease operations, or has no rcalistic altemative but to do so.

The Board of Directors are responsible for oveFeeing the Company,s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free
from material misstatement, whetier due to fraud or error, ard to issue an auditor's report that includes our opinion.
Ileasonable assurance is a hiSh level of assunnce, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
cor'$idered material it individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of tiese standalone financial results.

As Part of an audit in accordance with SAs, we exercise professiona I judgment and maintain professional skeptjctsm
throughout the audit.

We also:

Identify and assess the fisks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to tiose risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,. as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the over de of internal control.

Obtain an understanding of internal control relevantto the audit in older to design audit procedures that
are appropriate in the circumstances. Unde! Section 143{3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether the
comPany has adequate intemal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the aPProPriateness of accounting policies used and the reasonableness of accounting estinates
and related disclosures in the standalone financial results made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directo6 use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropdateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial results or, if such disclosures are inadequate, to odify our
oPinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, shucture and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events
in a manner that achieves fair presentation.
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We communicate with those charged with govelnance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control that we
identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirenents regarding hdependence, and to communicate with them all relationships and othe! matters that may
reasonably be thought to bea! on our independence, and where applicable, related safeguards.

Other Matters :

The staidalone financial results include the results for the half year ended 31n March 2022 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date figures up
to the first half year of the current financial year, which were subjected to a limited review by us, as required under
the Listing Regulations.

Fot, Pankai K, Shah Associates
Chartered Accountants

FRN: 107352W

Place:Ahmedabad
Date:28.05.2022

e^,/; K1-nrtt-t s<-u-

Pankai K. Shah
Partner

(ICAI Mem. No. 034603)

UDIN:- 22034603AJUIHP5605
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. 15,31

48.95

(0.14)
25.02
1S.84

3.5'6

Net proflt before taxation and extdltdihary iterils
Adjustments fon

Depreeiation and Amortigation
{Profit}/Lo5s oh saie of as5et5 [N€l]
Inter$t ln€ome
I nterest €xpensss
Bad debts and orurlsion ior doubitul debir
Provisloffi .fot empl6yee benefits

Total
op€rnting proflt before working capital changes
Adiustments for:

ncreasel/ Decreage in Tfade Receivables

lhe r€ase.!/ Decreasa in Invefitqries
Decrease/ llnc|aas€l in short T€rm Advances
Decr€ase/ llncrease.l in LonE Term Advances
lncrease/ lbecfease! in Tiade Payables
lncreasel loecrease] in otter currett Uabllities
lncreaee/ lDecreasel in Other Long Term Liabilitles
Increase/ lp€crease] in shart Term Provision

Total
Cash generated from op€raticns

Direct taxes paid [Net of refundsl
Net cash from operating activities

Casi flows from investing activities:
sale/ (Purchase) of Fked Assets
Proceeds from Sales of Fixed AseeB
Interest received
Net cash from investing actlvities

Cash f.lows from financing actvltlcs:
Repayment of Long Term gorrowings

Short Term tsorrowings lNetj
Interest paid
Net cash us€d in financlng acuvities

Net increasel ldecrease] ln edsh and cash aqlivalents
cash and cash equivaleit' at the bsginning

13.74

39.72
{0,24)
(o.33)
e6,68
5,14
0.66

t3.?.63)
. 3.12
(8.19)

110,25
31.07
(2.881

(0.08)
. 0.06

12?.16

65j4
(26.68)

(20.31)

All figures in brackets are outflows.

Fo.i. .Pankaj K. Shah Asgociates
F8N- 107352W
CHARTSRED ACCOUNTANT5

C . \, -.,ilt-\'\\1-.L,\ f^\4/ ') \\--'" '

CA Pdnkal K. Sbah
Paftner
M. No. 34603
P|aee j AHM€DABAD
Dat$ ?8.05.?022

on. behalf of the Board of Dir€ctors

Chairman & Managing Directol
QIN;01.475370
Pla€e r AHMEOABAD
Date: 28.05.?022
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Regd. Offica:709-714. sAl$R-V,8/li |{ATRAI CINEMA, ASHAAII ROAD, A}|MEOAIAD, GUIARAT-38o 009.
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5rATE tEilT oF AUDrED STANDALONE FINANCIAI- IESULTS FoR THE HALF YEAB AND YEAR El.tDED Ol'l 31/03n02?

For, Pankai K sh:h Assoclates
FRN. r07352W
CHARTERED ACCOUNTANTS

For and on behalf of the Board of Ohectirs

'Q... 1,r/- [.'"'i''"' \\"'^
CA Faflkal K. Shah
Partner
M. l.lo. 34603

& Managlng Pireeror
DIN: 01475370
Place : AHII4EDABAD
Date:28.05,2022

(Rs. In Lakh e)(cept per ghare data)
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STATEMENT OF AUDITED sTA}IDALONFASSETS AND LIASILITIES. AS AT 3I..03,?O22
|n Lakh)

1 Shareholderg funds
(a) Shafe CaPital
{b} Reserves and Suiplus
(cl Money neceived against share warrants

2 Share Applicauon money pendihg allotr*ent

3 Non- Cur€nt Liabilitieg
(a) Long Tem BorrowinEs
(b) Defefred Tar( Uabllity (Nef)
(c, Other Long Term Liabilitles
(d) Long Term Provislons

4 Curent Liabiliti€F
(a) Short Term Eorroritings
(b) Trade Payable

Total outstanding dues to Micro and small Enterprises
Total dutstanding dues of creditors other than
Micro and 5mall Enterprises

(c) Other Cu!!:ent Liabllities
{d} Shoit Tem Pt'ovisions

TOTAL
ASSTTS

L Non- Current Ass.ets

{a, Property, Plant and Equipment
i) Tangible Assets
ii) lntangible Assets
iii) Capital Work in Progregs
iv) Intangible assets under' dev.clopridni

{b) Non- Current Investment
(c) Deferred Tax A$ets {Net}
(d) Long Tern Loans and Advance!
(e) Other Non- Current Assets

2 Current Assets
(a) Cunent hvestments
(b) Inventories
{c) TrEde Reteivables
(d) Cash and cash Eqiiivalerits.
(€) Short T€rm Loans and Advances
(f) Other Current Asrets

2L2.9L 203.38

15.61
20.47

542.49
64.49

0,48

+52,45
37.42

0,60

242,06
o:43

14.93
16.60

268.30
o.tu

15.98
8.41

ttost
1S67.80

1.41
Ll9

138.92
a7"J..29

8.55
8t31

FEr; Pankaj K. Shah Associales
FAN- !.07352W
CHARTEREO ACCOUNTANT!

tJ / lr^_..L\"t (-r.r-r o\W ? \_)'.

For and on behalfoftfie Bo?rd ol Dirsctols

Chairman & Managing Dircctor
DIN: 01475370

.llace r AHM€DAFAD
Pate 28.05102?

C.iA Pankai K. Slah
Partner
M- No, 34603
PIAEC T AHMEOABAD
Date; 28,05.2022
UDIN : 22034603AJU,"tt60t 
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For, fbnkal K Shah AEsocirts
FRN- 107352W

CHARTERED ACCOUNTANTS

CA Pankai K Shan

PEftner

i{. no. 34603

Place : Ahmedabad
Date:28.05.2022
.UDIN : 2203'|6O3NUIHP5605

The above results have been raviawed try th€ Audit Committee and thereafter approved and taken on
record by the Boad of Directors at their ple€ting hetd on 28,05.2022, ' .

The eompany is operating in.aingle s€rnent i,e, Speciafty Cliemicals-Adhesivei and di6r nct have
any other identified reportable segment, .so reporting as per Accounting Standard -17 (AS-17
Segrnent Reporting) issued by IC/CI, is mt applicable to the Company.

As per l'lCA Notif,ention No: c.S,R, 111 {E) dated 16th Fsbruary, ?015 Compsnt€s whoseisharcs are
liirtdd on SME exchange as r]eferred to in Cnapter Xg of sEBl (I*iue of Capital.jandl Disclosure
Requkements) Regulationj 2009 are axertpted from Compulsory €quirement of.adoaq(h of IND-AS.
As the company is covered under e)@mpted categoryr lt has not adopted ft\tD-AS for prap.ration of
financial results.

The Company has eva,urt€d the lrnp3ct of pand€rnic relating to Covid-:.g on the of the
Company, revenu€, cash flow, caFlng rmount of propertv, plant and equipmeht, inventorieg,
receivables dnd other curr€nt assets. Even though, it ls very difiicrllt to predict thg dur.etion of the
dlsruption and revgfity of its irnpact, on the ba$is of evaluation of over*ll e€onon c aflvironm€nt,
liquidity position, debt status, recoverabi ty of recelvables, the Company exp€cts to r€cover the
€arMng amount qf these asiets and curran8y does not anticipate ary further i.npairinent of it
Looking to the uncertatnties, tf}e impact of COVID-' 9 maybe dlfferent fram that estimated as at the
date of approval of th€& nnaocial r€ults, and the Csmpany will contlnue to closoly rhonitor the
d€veloDments.

The Par{iament of lndaa has approved the Code of tudd Secudty, 2020 (the Code) which may
impact the contribuUons by ihe Company toy{ards provident f.und, gratuily and ES.IC, The Code has
hen published in the Gazette of India however; tle effectlve date has not yet been noHfied. The
Company will assesr the impact of the Code when it comes into effect and will record any related
impact in the p€riod tie Code beaomes efective, if any.

Figures of half year ended 316t March/ 2022 are the balanring figures between the audited figui$ of
year ended on 31st March,2022 and half year ended on 30th September, 2A21-.

Flgures pertaining to p€vious y.e.6rs/ pariod have ti€en rcg|olJpedl reworked/ fea..na|rgFd, r€classified
and restated wherever considered necessary, to make them comparable with thOse of cirrent year/
peri0d.

and on behalf of the Board of Dirirctors

Q^u,/ = (-- --;it^i :v-'. ",*fd#Cbairman & Managlng Director
DIN: 01475370.
Place : Ahmedabad
D€te: 28,05.2022
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YUG DECOR LIMITED

To,

Department of Corporate Services^

Bomha.v Stock Exchange Limited,

25tl' Floor, Phiroze Jeejeebhoy Tower,

Dalal Street. Fort"

Mumbai - 400 001

S.

Date: 28tr'May,2A22

Dear Sir/ Madam,

DECLARATIOI{

I. Mr" Chandresh S. Saraswat" Managing Director of the Company, hereby declare that the

Statutory Auditors of the Company, Mls Pankaj K Shah Associates, Chartered Accountants.

Ahmedabad have issued Audited Reporl with unmodified opinion in respect of Audited Financial

Results for the financial vear ended on 31't Marcir. 2022.

This Declaration is in compliance with regulation 33(3Xd) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations" 2015 along with SEBI Circular No.

CIR/CFD/CMD I 5612016 dated 27'h May . 201 6.

FOR, YUG DECOR

MANAGING DIRECTOR
(DIN:0147fi7A)

Regd. Office :709-7L4, Sakar-V B/h. Old Natraj Cinema, Ashram Road, Ahmedabad - 380 OO9, li\ +9':,O79 26580920, +9L O79 4895 5109
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