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October 30, 2020

Corporate Relationship Department, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1 Block G

Dalal Street, Mumbai- 400001. Bandra Kurla Complex, Bandra (E), Mumbai.

Dear Sir/ Madam,
Re - Scrip Code: 540526; Symbol: IRBINVIT

Sub - Outcome of the Meeting of the Board of Directors of Investment Manager held on
October 30, 2020.

Please note that the Board of Directors of the Investment Manager of IRB InvIT Fund (“the Trust”)
at its meeting held on October 30, 2020 has:

1) Approved Un-audited Consolidated & Standalone Financial Results of the Trust for the half year
ended September 30, 2020. A copy of the results alongwith the Limited Review Report is
enclosed herewith.

A copy of Corporate Presentation is being made available under Investor Relation Section of the
website of the Trust (www.irbinvit.co.in).

2) Declared 2™ Distribution of Rs. 2.00/- per Unit, for the financial year 2020-21. The distribution
will be paid as Rs.1.50/- per Unit as Interest and Rs. 0.50/- per Unit as Return of Capital, subject
to applicable taxes, if any.

Please note that November 4, 2020 has been fixed as the Record Date for the purpose of
Payment of this Distribution and it will be paid / dispatched to the eligible Unitholders on or

before November 13, 2020.
The meeting commenced at 10.30 a.m. and concluded at 12.55 p.m.
You are requested to take note of the same.

For IRB Infrastructure Private Limited
(Investment Manager to IRB InvIT Fund)

Vinodkumar Menon
Whole time Director

Encl.: As above



Suresh Surana & Associates LLP

Review report on Half Yearly Consolidated Unaudited Interim Financial Information

Review Report to

The Board of Directors

IRB Infrastructure Private Limited

( Investment Manager to IRB InvIT Fund)

T

We have reviewed the accompanying Statement of unaudited consolidated financial information of IRB
InviT Fund (“Fund”) and its subsidiaries (together referred to as the Group), consisting of the
Consolidated Statement of profit and loss, explanatory notes thereto and the additional disclosures as
required in paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF/127/2016 dated
November 29, 2016 (SEBI Circular”) for the half year ended 30 September 2020 (‘Statement’)
attached herewith, being submitted by IRB Infrastructure Private Limited (‘Investment Manager’)
pursuant to the requirements of Regulation 23 of the Securities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI Circular.

The preparation of this Statement in accordance with recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) read with Rule 2(1)(a)
of Companies (Indian Accounting Standards) Rules, 2015 and the SEBI Circular, is the responsibility
of the Investment Manager and has been approved by the Board of Directors of the Investment
Manager. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 —
“‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
The Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Investment Manager's personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

This financial information includes the results of the following entities which are subsidiaries of the
Fund:

i. IRB Surat Dahisar Tollway Limited
ii. IDAA Infrastructure Limited
iii. IRB Talegaon Amravati Tollway Limited
iv. IRB Jaipur Deoli Tollway Limited
V. M.V.R. Infrastructure and Tollways Limited
Vi. IRB Tumkur Chitradurga Toliway Limited
vil. IRB Pathankot and Amritsar Toll Road Limited

We did not review the Interim financial results of Seven subsidiary companies included in the Interim
Financial Information, whose Interim financial results reflect total revenues(before eliminating intra-
group transactions) of Rs. 49,270.53 Lacs for the half year ended 30 September 2020. These interim
financial results have been reviewed by other auditors and whose limited review reports have been
furnished to us and our report in respect thereof is based solely on the review reports of such auditors.
Our review report is not modified in respect of this matter.

i, Bakhiaw




Suresh Surana & Associates LLP

Chartered Accountants

6. We draw attention to Note 2 to the accompanying Interim Financial Information, which describes the
Basis of preparation and presentation of the Interim Financial Information. Our conclusion is not
modified in respect of this matter.

7. Based on our review conducted as above and upon consideration of review reports of other auditors,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (Ind AS) as defined in Rule 2(1)(a) of the Companies ( Indian Accounting
Standards) Rules, 2015 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 23 of the Securities and Exchange Board
of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Suresh Surana & Associates LLP
Chartered Accountants
Firm’'s Reg. No.121750W / W-100010

(Ram ta)

Partner

Membership No.: 102306
UDIN: 20102306AAAAEQ2791
Place: Mumbai

Dated: 30 October 2020



Registered Office: IR Complex, Chandivali l n B
Forn, Chandivali Village, Andhed (),

Mumbai - 400 072, Maharoshiva, Inda

Tel: 022 6640 4299; Fox: 022 6640 4274: IRB InviT Fund

E-inail: infin@idnindl co.in; W‘ehslle‘:_wv_fw.ifhilwil-w.in (An frrevacable irusi sei up under the Indian Trusts Act, 1882, and registered as
SEBI Registration Number: IN/loviT/15-16/0001; an infrastruciure investmeni trust with the Secuorities and Exchange Board of India)

(Rs. in lakhs, inless otherwise stated)
Unaudited Consolidated Interim luuun.:l Information for the half year ended September 30, 2020 el
For the
Six month Six month Six month year
Sr. No. Particulars ended ended ended ended
September | September | March 31, | March 31,
- o= - 30,2020 1 30,2019 2020 2020
N S N (Unamlllmlj (Unaudited) | (Unaudited) | (Amhtotl)
L Imumm and 1,«|ms
T l{u. venue Ilnm upudlmns . . 481}“'!';’. s2 o), §02.28 M I(mfl a7 j I'Jﬁl- .(.i-i? 25
Interest 20901 256.00 231.92 487.92
Profit ¢ on mlc ni nwc&llm nis/a 1_‘;\_01_\“_ - —“: 430.48 1 '!’J{: 87. - 15455 | 48142
- Uthu income * R ("f!‘)?ﬁ)‘ ‘l’il 85 ]{)_?_D_Tf_ﬁ B I?S‘Ja)
Total Income and galm - 49,431,006 62,427.00 64 JS82.19 | 127, (ﬁﬁ 19
Il Expenses and losses 3
' 0 Iperation expenses : TIMW: HZI%S i 95493 | 4,4‘7_(1..";-!_
.PIUJLLl Iﬂdna!.,(.l‘l‘lf.-‘l_ll_'l_l_ﬁ e (rcfcr note ¢ - 6,109.69 5,800.05 " 7.561.82 13.301.87
below)
i i -("Tlit_ntmn expenses ek 10.83 16,18 1509 3137
| Annual L [sting Fees e 1 3049 30.41 3040 | 60.81
Trustee Fees iy 14 14.75 1475 29.50
Audit fees - | 2436 2642  21.04 47.46
Insurance & sccurity expenses | 12992 60886 60045 | 120931
¥ mpluyu. hun.h!s exXpenses B 1\23-:6]" C1,37815 1,348.67 2.726.82
Investment managenent lees (refer noteb . ?:')‘!(10 (1{_12(:'7 | ()l_t_i?d_l'__—l '2;4:
below) e e L TRt e . ;
Depreciation on property. plant and 0.98 .40 151 291
) equipment ) Wi
| Amortisation of intangible assets 1 2332004 | 3377276 | 3476222 | 68,534.98
~ | Finance costs (Interest) | 735142 786770 | 748802 | 1535582
B Finance costs (Others) | 12745 57049 | 43401 | 1,005.50
e ] “'l{t.-p.ma and maintenance | hAn | 14945 | 17083 [ 31998
IaCkl.éﬂ-ﬂl-\d pmlcﬁbl.o;;!l_fcs—_ 146.91 56.22 405.90 462.12
. | Other expenses HH* _ o asa | _585‘23 ) 296.03 88120
| Total Expenses and losses | 4203904 | ss00222 | 5472429 | 109,726.51
1. l);«;,ll;l for the period before income ax n 7.292.62 742478 9,857.90 17.282.68
. Tax expenses (current tax and deferred 2.71) 100.90 (88.16) 12.74
.|\}.~’rcvv.rsal D i L B o
N Ea;;,‘(}')t for the period after income tax (III) 7.295.33 7,323.88 9,946.06 17.269.94
VL ltems uf-()lh(.r Comprehensive Im..um;'_ "t I - - a7 ___9.7‘1
__\_’lj; F Total C omprcllenswe Income (V) (VD) | 7,29533 7,323.88 | 9,960.85 | 17,284.73

*  Other income includes change in fair value and other non-operating income,

% Project management fees do not include major maintenance of’ Rs.2.749 22 lakhs, Rs. 6,474.43 lakhs. Rs. 7.031.72
lakhs, Rs.13,506.15 lakhs incurred during the six month ended September 2020, six month ended September 2019, six
month ended March 2020, and year ended March 2020 respectively for which the provision for major maintenance was
made in carlier years.

e Other expenses include printing and ‘al.lll()IIU‘y rent, rates and taxes and other miscellancous expenses.

Ll
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MNotes to consolidated linancial information:

oo dnvestors can view the resolts of the TREE Inelt Fund CFond” o Trost?) on the Trose’s avebsite
(www irbinvit.coin) or on the websites of BSE (www bseindia.com) or NSE (www. nseindin.com).

20 The wnandited Consolidated Interim Financial Information comprises of the Consolidated Statement of prolit
and loss, explanatory notes thereto and additional disclosures as required in paragraph 6 of Annexure A to the
SEBL Circutar no. CIRAMD/DFA 2720100 dated November 29, 2000 (*SEBI Cirendar™) of TR InvIl'T Fund
(*Fund®) for the half year ended September 30, 2020 (*Consolidated Financial Information™). The Consolidated
Interim Financial Information has been prepared in accordance with recognition and measurement principles
preseribed under Indian Accounting Standard -34. Interim Financial Reporting (Ind AS 34) vead with Rule
201)(a) of Companies (Indian Accounting Standards) Rules, 2005(° Ind AS?) and the SEBT Civeular

The consolidated financial information for the six month ended Mareh 310 2020 are the derived figures
between the audited figures in respeet of the year ended March 31,2020 and the published year to date Hgures
up to September 30, 2019, which were subject o limited review. The consolidated financial information for the
half year ended March 31, 2020 and year ended March 31, 2020 have been prepared on the basis of the
consulidated financial information for the hall’ year ended September 30, 20019 | the audited annual
consolidated financial statements as at and for the year ended March 31, 2020, and the relevant requirements of
the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended from time to time read with SEBI
Circular.

-l

4. IRB InvIT Fund was registered as an irrevocable trust under the Indian Trusts Act, 1882 on October 16, 2015
and as an infrastructure investment trust under the Sccurities and Exchange Board of India (Infrastructure
Investment Trusts) Regulations, 2014 on March 14, 2016, Units of IRB InvI'T Fund have been listed on both
the stock exchanges on May 18, 2017.

5. The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance
and slowdown of economic activity. As per the directions of the Ministry ol Road Transport & Hishways
(MoRTH) National lighway Authority of India (NHAI), in order to follow MHA guidelines about
commercial and private establishment in the wake of COVID-19 epidemic in the country. operations at the toll
plaza of the Company were closed down w.c.f. 26th Mareh, 2020. The toll operations were resumed from 20th
April, 2020 by ensuring compliance with preventive measures in terms ol guidelines/ instructions tssue by
Govt. of India to contain spread of Covid -19. Due to this, traffic for the toll road has been impacted.

Management believes that this is temporary and expeets that traffic will be normalised looking at the recent toll
collection. In accordance with the Concession Agreement and NHAIL policy no. 8.3.33/2020 and 8.4.20/2020
dated 26th May, 2020, the Company is eligible for extension of concession period with NHAI towards loss of
revenue due to COVID-19 pandemic situation and NHAL is also extending COVID-19 loan to the
Concessionaire for shortfall in cash flow,

The management has considered internal and external information up to the date of approval of these
consolidated financial results including  commumication  from  the aforesaid regulatory asencies. The
managemen! has assessed and determined that considering the nature of its operations and overall revenue
model, COVIDN-19 does not have any material impact on the Group’s financial position as at September 30,
2020. The management will continue to monitor and assess impact ol cconomic conditions arising due (o
COVIN 19, The impact of COVID 19 may differ from that expeeted al the date ol approval ol these
consolidated Iinancial results.

6. The unaudited Consolidated Financial Information for the hall” year ended September 30, 2020 have been
reviewed by the Audit Committee of the Investment Manager at their meeting held on October 30, 2020 and
thereafter approved by the Board of Directors of the Investment Manager at their meeting held on October 30,
2020.

7. The Board of Directors of the Investment Manager have declared 2™ Distribution of Rs. 2.00 per unit which
comprises af Rs, 1.50 per unit as interest and Re. 0.50 per unit as return of capital in their meeting, held on
October 30, 2020,

Total distribution made by the Fund is Rs. 3.50 per unit (including 1* Distribution of Rs. 1.50 per unit) for the
halT year ended September, 2020.

\
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Additional Disclosures as veguived by Pavagraph 6 to SEBI Civeular No. CHRAMDDEF/2T2016:
a Net Distributable Cash Flows for the hall year ended September 30, 2020

(1) IRB InvIT Fund (Fund)
(R Lakhs)

Six month

Six month

Siv month

Sy : ended ended Year ended
A | i ulars " snded
No. RERICRES September 30, | September 30, “m‘l-llall“;l 2020 March 1,202
2020 2019 HIMERR
Cash Mewvs receved Trom Project SPVs in i L - ;
i i : t 22.073.: 2948119 MANS, A26.2
I the Torm of Interest (Refer note o below) A sl RN AnAcnd
5 Cash flows received from Project SPVs in .

the form of Dividend

Any other income aceriing ot the Trust

3 level and not eaptored above. inchiding bt
) not limited (o interestreturn on surplus
cash invested by the Trust

Cash fows received from the project SPVs
p towards the repayiment of the debt issucd
1o the Mroject SPVs by the Trust (Reler
note b below)

16113 3712713 255.43 0628 16

3.880.00 11.642.95 041103 18.05:1 58

% Total cash inflow at the Frast level (A) 26,714.63 41.996.87 612,16 T8, 109.03

lLess:

Any payment ol fees, interest and expense
incurred at the Trust level. meluding but
not lmited to the fees of the Investment
Manager (Reler note ¢ below)

(2.800,66) (7.101,99) (6,847.36) (13.94935)

7 Income tax (il applicable) at the
Standalone Trust Level

8 [ Repayment of external deb (1.604.24) (2.314.46) (1.163.89) (3.478.35)
9 Total eash outflows / retention at the (4.494.90) (9.416.45) (8.011.25) (17.427.70

Trust level (13) i AR AR S0
i | Detistibutsble CakiFlows (C) = 22219.73 32,580.42 28,100.91 60,681.33

(A+B)

) Excludes mterest due but not received of Rs.6.603.58 lakhs from project SV,
) Netted = ol with disbursement of long-term unsecured Toan ol Rs.2.000.00 fakhs to projeet SPV.

¢) Excludes interest of Rs. 3,580,069 lakh for the period April 2020 10 August 20240 which was not paid on account of moratorium
availed as per RBEcirenlar dated March 27 2020 and May 22, 2020,

\ “?Z,‘__" \*



(n) IDAA Inlrastructure Limited (1DAATT)
I (Rs. in lakhs)
e
Six manths Sivmanths & g Year
months
) _—— ended ended endled
S N, Deseription . ; ended
September September March 31 March 31,
; g ! .
B - 30,2020 30,2019 . 2020 2020
Profit afier fax as per Statement of  profit and 5 — :
. X )3, 2.235.53 937.3 3172

: loss/income and expenditure (A) VAR . G il
Adds Depreciation and amortismion as per Staiement of - -

2 0].2 9 439 187
prolitand Toss/income L“([\L]lll”lllt e IRy Sl s
Add/less: Any ullm item ol non- l..d‘:h L\pum / non S

3 coish ineome (net ol sctoal cosh Nows Tor these iems), il - 5
deenied necessary by the Investment Manager

A4 | Add: Ierest paid 10 the Fund B 129437 | 2.013.47 351835

5 A:I:I - Provision Inl Resurfacing Fxpenses (Net) 30327 544y | 284.25

0 Atkl ‘Non-cash CNPEnSes - - - i -

T Less = NHAI Premium B i i S

b |.u~ = Prineipal repayment N - - B

9 _ Iul.ll !\tl}u\lmuuw(I_l_]_____ o '_.-'.74_8.85 10,.909.68 ll Zﬂl].,_}-l 22,190.02

10 Net I)aslnlmmhle Cash Flows (€) = (4 At B} 6,545.04 8067415 | 1034296 19017.11

(i) IRB Surat Dahisar Tollway Limited (1SDT1.)
S gcrall i p— (Rs. in Jakhs)
" Six .
Six months Six months Year
months
Sr. No. Deseription ciiled ended saper oy
Seplember September Mareh 31, March 31,
; (]

- SR ... % " . .

Profit after tay as per Statement of  profit and ¢ -
i b A :‘.
| toswneome and expenditure (A) L i O i il W .

) Add: I-)cprcculllmll and amaortisation as per Statement 023510 13.81548 13.75049 | 27.565.97
of profit and loss/income and expenditure
Addfless: Any other item of non-cash expense / non

3 cash income (net of actual cash Nows for these ilems). - - . “

, | il deemed neeessary by the Investment Manager _— -

4 Add: Tnterest paid to the Fund 171725 2 'r'tH 50 i 90 329349

_ 3 Atltl I’[nlhﬁ:ﬂ lor Resurfacing Expenses | (?W «I’?] iI T 7‘)} (I 297 7.10) | (2411.45)

s Add: Non-cash expenses P !

7 Less - Nll!\l_!f_r:fllmm_ S = - I || [

H ].u-. - Principal repayment ' = g

9 lmul Adjustments (13) - 10,19293 | 1540679 | 15041.23 | 30,448.01

ll} \ul Distributuble € ‘ush | I‘!o“a l( YL/ \+Il} 9 ‘{ 18.19 =3 AA59.52 | 1552491 29.984.40

IRE InvIT Fund
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IRB InviT Fund
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tiv) TRE Falegaon Ameavati Pollway Limited (FTATT)
(Rs.m lakhs)
Six months 9 i Y ear
tedl maonths muonths ervtll
Sre No. Desceription Sk ended cnded A el
September Seprembe Msivcli Muarch 31,
I . E—— iy 30,2009 | 31,2020 | 220
Profit alter tax as per Statement of ol ’ g
480 18 1343 650 53 9814
l loss/inconme dll(l L‘(I'N..ﬂlh‘.llll. U\} Comuln) | (LIS B0 (EISLET)
5 Acd: IJLpaLu.mnn and .|||u::||-um(m a5 per Statement of ERE 548 26 514595 L0931 51
profitand loss/ineome ind expe mlmlu
Addfless: Any other item of non-cash expense [ onon
3 cash income (net ol actual cash Tows for these imems), - - - -
. deemed nee ry by the Investment Manager )
4 Atltl |||lu st ]‘mui to the Fund ? (03.52 301374 3 l}Il'—‘ 0o 001580
5 Add - Provision for Resurfaeing 1 \;1:.11\& 205.76 176.13 148.52 32464
0 Add: Non-cash expenses e - e .
B | Lesse NIIM I‘r-.mlum (. - $ # R -
8 s cipal repay nu_nl = " 3
B ‘_J Iuhll Ag_]ulsll_l_l_«_.n_lﬂ_l_’;_}__ P 3, 1‘122 -l..’- 3,738.13 | 3095 83 7433.95
HE \l.l Distributable Cash IF hms (( ) = (;\+Il) 2,133.26 2,603.79 | 2,845.30 544908
(v) MALR Infrastructure and Tollways Limited (MTTL)
" e e iy {Rs.infakhs)
Six months B o Year
ciided months months e
Sr. No, Deseription ; ended ended y S
Seprember September March Mawrch 31,
) h :
e L AN | el | gl | MY
I F'mhll alter tax  as [li.!f Statement ol profit and (958.33) 476.57 (356.05) 120.53
lossfincome and expenditure (A) e
5 Add: Depreciation and simortisation as per Statement of 06521 1 202.86 1741 .06 2043.92
pmhl nui lmsmu.nm-. .md -.,\;mlcltluu.
Add/less: Any other item ol non-cash expense ( non
3 cash income (net of actual cash Nows tor these ftems). - - - =
deemed necessary by the Investment Manager
& Add lrll;ru! paid (o the I uml i 236294 | 174743 | 235388 | 4.101.3]
5 Add i’rmhlnn Im‘ 14 my | \;Mlu 5 =y | 663,664 (333.07) (739.93) (1.275.000)
6 Add: Non-cash expenses . T e -
7| lass - NHAIT Premium - il Tl = - = =
8§ Less i Principal repay ment . T - P i | -
0 Total Adjustments (13) 3 -i_‘)-l{i-l_ 2 -Hi 22 hE 3‘%‘5 l]'l 5,770.23
M) Net Distributable Cash Flows (C) = (A1) 2,536.51 2 891 '}"J 2, 993 ‘}(I | 5 3')1] ?(J
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(vi)

IRB Jaipur Deoli Tollway Limited (LIDT1)

(Rs. in lakhs)

Six months s e Year
led monihs months ded
Sr. Na, Description s ended ended e
September e RO (T March 31,
30, 2020 September March 070
[T [ o S i 30,2019 | 31,2020 | T
Profitatter tax as per Statement of profit and loss/meome : . ;
5 AT 123100 9385
| and expenditure (A) (3.5060,00) | (LT2TA8) | (L231.09) | (8958571
¢ Depreciation and amartisation as per Stateme i o
) Aldd-. Depreci “.m.“ il nnmlla\. tion as por Statement of 06 18467 L184.62 2.369.29
profitand loss/incomie and expenditure
Add/less: Any other item ol nan-cash expense £ non cash
i income (net of actual cash lows for these items). i - -
deemed necessiry by the Investment Manager
4| A Ierestpaid o the Fand 700008 | 637337 | 6323.09 | 12.697.06
b _.'?__I___f‘\ti_tl_:_Ifl_t_:_\'mi_czu _I’t_:l'_l{_rr:ur!':l_cil_}g Expenses 696,27 (160.07) | (592.02) (752.69)
[ Add: Non-cash expenses & = " -
T | Less - NHAI Premium ) = -
8 Less o= Prmeipal repayment B - _ - 2
9 Total Adjustments (13) - 843651 | 7,397.97 6,915.69 14,313.66
10| Net Distributable Cash Flows (C) = (A+B) 286991 | 267049 | 268460 |  5,355.09
(vii) IRB Pathankot Amritsar Toll Road Limited (IPATRI)
e . S (Rs. in lakhs)
Six months Six months Six . Year
snded ended ke ended
Sr. No. Description o g ended
September | September March March
9
_ - - 30._?92" 30,201 _}l‘"@;—q_—il.zozu _
Profit after tax as per Statement of profit and loss/income ; :
; 5.784.13 A2 3.967.1 3282
! _:m_tl cx|mndllurc_§:‘_\_) " _ (T8AR) i Rt R
) A(hi"_ |)C|1J‘UCI!!EIOH and iwmortisation as per Statement of 1.062.40 1.569.08 1.569.08 113816
profit and loss/income and expenditure
Add/less: Any other item ol non-cash expense £ non cash
3 income (nel ol actual cash Mows for these items). it - -
deemed necessary by the Investment Manager
A4 ] A Tnterest paid to the Pund el _7.2719.22 70144 7.081.22 14.225.96 |
5 Add - I'ru\'ixit_}_ﬂ iilr_ Rc?T"Lﬁf_iEEEE'_’E‘:S 356,71 (365.00) ___l‘_i_(:!).&!‘}) _(1.326_ 15)
56 _Adtl: Mon-cash expenses B - o e 2| | 33| LN, i
7 less ©« NHAI Premigom - i - -
8| Less - Principal repayment - - - -
9 Total Adjustments (13) B.0698.33 83d48.10 [ 7,689.81 16,037.97
10| Net Distributable Cash Flows () = (A1) 29000 | 3owred| 3oner| 770971




Sr.
Nan.

Al Interest paid (o the Fund

(vin)

Deseription

Profit after tax as per Statement ol profit and
loss/imcome and expenditure (A)

Adds Depreciation and amartisation as per Stitement ol
profiland loss/income and expenditure

Addless: Any ather iteme ol non-cash expense 7 non
cash income (net of actual cash ows for these items), il
deemed necessary by the Investment Managey

Add = Provision Tor Resurlfacing Expenses

Add. Non-cash expenses
Fass = NHAT Premium

Less = Principal re

Votal Adjustments (1)
Aot Ditribmtibic Caih Flows () ={240),

* Interest due but not paid

b.

Sin manths
ended
September
30, 2020

(574.25)

5.085.37

IRB Tumkor Chitradarga Tollway Limited (11CTT1)

Six months
ended
September
30,2019

(3.450.62)

690250

IRE InvIT Fund

(AT ool el sl g el e ol Trosts Act, 1882, and registerod ar
abe iy stoon e fave st sl sl e Socusities aod Exchange oo of e}

(Rs. i||__l akhs)

Six
muonihs
ended
March 31,
2020
(3385.94)

6,902 .62

0.003,38* 699420 | 6.003.58
(926.60) (1886.71) | (1.502.53)
(2.176.59) 1,509, 1.403.12
(78200 | (9.55492) | (1037150)
74376 | 396441 | 303529 |
1 weost] s | (3s06s) |

Year
ended
March 31,
2020

(6.830.50)

1580518

1359784
(3.389.23)
2.912.33

(19.926.42)

6,999.70
163.14

Pursuant to the Investment Management Agreement, the Investment Manager is entitled to an

Investment Management fees to be calculated (2 1% per annum, exclusive of Service Tax /
GST, of the consolidated toll revenue (net of premium paid / revenue shared with NHAL) of the
Fund at the end of the each quarter subject to a floor of Rs. 100 million and a cap of Rs. 250
million. Considering the COVID-19 impact, the Board of Directors ol Investment manager has
reduced the Investment management fees by 50% for linancial year 2020-2021 and also
reduction in floor price by 50% for linancial year 2020-21. Therefore, the revised management
fees to be caleulated is 0.50% per annum exclusive ol GST subject to a Noor of Rs. 50 million

In accordance with the Project Implementation Agreements, the fees and remuneration payable

by the Project SPVs to the Project Manager has been worked out and agreed upon for the
duration of current linancial year, between the Project Manager, Investment Manager and the
respective Project SPV. on an arm’s Tength basis, after taking into account the extent of work to
be done in respect of maintenance and other services to be provided by the Project Manager to

such Projeet SPV.

d. Statement ol Earnings per unit

(Rs. in lakhs except for unit data)

| six Months [ Six Months | Six Months
Year ended
Particulars caded caded onided March 31

g September | September | March 31, 2020 :
E— 30,2020 | 30,2009 | 200 | "
Profit for the period /year | 7.295.33 7,323.88 9,946.07 17.269.94
Number of units outstanding for
compulation ol basic and diluted | 580,500,000 | 580,500,000 | 580,500,000 | S80,500,000
carnings per unil - .
|:f!fl!lllgs per it (basic and 1.26 1.26 171 298
diluted) e Al i
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oo Statement of contingent liabilities and commitmen(s

Caontingent habilities not provided Tor
(R i lakhs).

As al As ot As al
Particulars September September 34, Mareh 31,
30, 2020 2019 2020
NHAL claim for shortfall in Revenue share 3.280.08 35 28‘) 08
< 3,289.08 1 28‘} 08

Commitments
Rs. in lakhs).

As al

As ol

Particulars September | September 30, M{i'mﬁ“h
30, 2020 2019 5

Estimated value ol contracts in capital account
remaining to be c\cu:lu.l

Commitment Tor acquisition of mll n,qumlmnl &
machineries

()Ihu wmmmm.nls - E -

. Statement of Related party transactions

I.  List of Related Parties

TIRB Infrastructure Developers Limited (IRBIDL) (Sponsor)

IRB Infrastructure Private Limited (IRBI'L) (Investment Mamg;,l)

| 5 .
i. Parties to the IFund

Modern Road Makers Private Limited (MRMPL) (Project Munager) {[]p

till 15" May 2019)

IRB Infrastructure Developers L imited (IRBIDl )(Prmul M.ul'lgcr) (w
16" May 2019)

”)Il] ‘rusteeship Serviees L nnltu(l (I 1SI, ) (Trustec)

ii. Promoters/ Directors of the parties to the Fund specified in (i) above

Particulars

Promoters

IRB Infrastructure
Developers Limited
(Sponsor & Project
manager)

IRB Infrastructure
Private Limited
(Investment
manager)

Modern Road
Makers Privale
Limited

(Preject manager)

IDBI Trusteeship
Services Limited
(Trustee of the IRB
InvIT Fund)

Mr. Virendra 13.
Mhaiskar

Mrs. Deepali V.
Mhaiskar

Virendra 1. Mhaiskar
HUF

IR Infrastructure
Developers Limited

IRB Infrastructure
Developers Limited

IDBI Bank Limited

Life Insurance
Corporation of India
General Insurance
Corporation of India




IRB InvIT Fund
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Directors M, Virendea 1), Mr, Vinod konmar

Mhaskan Menon
Murs. Deepali V. Mr, Rajinder Pal
Mhaiska Singh

Mr. Mukeshlal Gupta M. Sunil Tandon

(w.ed. 05.00.2020)
Mr, Bajarang 1al
Gupta

(till 24.05.2020)
Mr. Sumit Banerjee
(il 31.07.2020)

Mr. Sudhir Rao
Loshing,

Mr. Chandrashekhar S,
Kaptan

My, Sunil T1 Talau

My, Sandeep 1. Shah

Mrs, Heena Raja

Mr. Tushar Kawedia

[ Vi, Vinodkamar Menon

wr, Mubkeshlal Gupta

Mr. Dhanamjpay s,
loshi

Mr. Ajay I
Deshmukh

Mr. Rajpaul 5. Sharma

Mr. Sandeep ). Shah
(w.e.f) 25.02.2020)

Mrs. Arati Taskar
(w.e.fl 25.02.2020)
Mrs. [leena Raja
(il 25.02.2020)

Mr. Chandrashekhar

S. Kaptan
(il 25.02.2020)

M Samuel Joseph
(woe 26.01.2009)
Mr. Ravishankar G,
Shinde

Ms. Madhuri J.
Kulkarm

‘Mr. Satyajit Tripathy

(w.e.d 15.02.2020)

Ms. Padma Betai
(w.e.l 19.03.2020)

Mr. G.M. Yadwadkar
(4l 30.10.2019 )

Mr. Swapan Kumar
Bagchi

(Ll 03.03.2020)

Mr. Saurabh Chandra
(ull 21.05.2019)

Ms.Sashikala
Muralidharan

L@ 16.01.2020) |

"Mr. Urmil Shah -(i‘t;r.ig;i]f:'d an 26.06.201 9)

ii. Directors of Subsidiaries
Mr. Sumit Banerjee

Mr. Bajrang Lal Gupta

Mr. Jitendra Sharma (resigned w.e.f. 161 62(”?]

| | s Teena Raja (w.e £.30032019)
1L Transaclions with related parties during the period
( Rs in lakhs)
Six Six Six Yoar
Sr Months Months Months em'lcd
iy Particulars Relation ended ended ended
MNo. 5 i March
September | September | March 31. 2020
30, 2020 30,2019 31,2020 ;
Ppein dange
g |ieegset 8,858.91 | 12,279.48 | 14,588.55 | 26,868.03
Manager Fees
Djeinriniin
MRMPL Rt | 387925 -| 387925
Manager
Project
IRBIDL ; 885891 8.400.23 | 14,588.55 | 22,988.78
Manager
Investnmient
Management
2 fees paid 295.00 602.07 618.42 1,220.49
(including
PO oL | | (PRRNRSUNE | ST
[RBEL iRt 295.00 602.07 618.42 | 1,220.49
Manager p
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fAm drvovo b frasd sol op spvior B lecilany inests Acit, 1882, and reglatorod as
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Irsi.

T i i 794790 | 14,349.10 | 32,272.94 | 46,622.04
advanee Given s
TRIINDL. Project 7.947.90 1434900 | 3227294 | 46,622.04

Manager ]
Secured

4 advance 5,516.89 11,734.39 | 34,459.07 | 40,194.00

recovered
Iieat i

IRBIDI. el 551689 | 11,731.39 | 34.459.67 | 46,194.00
Manager

§ | 229.81 195.03 | 22302 |  418.15

Income
Yervi o

IRBIDI. Pregost 229 81 19503 | 22302 41815
Manager

» -

g | Fenlommance -1 295000 -| 2.950.00

security repaid
] < cag

MRMPL. VIO -1 295000 - | 2.950.00
Manager

g | Duestarsitong 10.16 18.18 6.35 24.53
fees
Mr.Vinodkumar 1.90 3.01 | 38 4.39
Menon
il 0.86 .56 0.85 2.41
Kawedin
Mr.Urmil Shah - 0.93 . 0.93
M Sual P 270 5.64 121 6.85
Banarjee
f\fl'. Omprakash 0.70 . ) )
Singh
Mrs.Heena Raja 3.00 5.54 .11 6.65
l\"lr. Jitendra . 0.80 i 0.80
Sharma
Mir. BajoangLal 1.00 0.70 1.80 2.50
Gupta

g | Tresieeskip 14.75 14.75 14.75 29.50
Fees

Trustee 14.75 14.75 14.75 29.50
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Distribution in
9 the  form  of 2,667.93 440903 4,255.00 | B8,725.23
| interest e
Sponsor
IRBIDI. ad 231763 | 389301 | 370820 | 7.601.81
Project
Manager o
Wi Vireoden 1. | Disvcior 306,00 40040 | 46800 | 95940
Mhaiskar of Sponsor
M. Beshallie | Hrecior 3875 05.10 6200 | 127.10
Mliskar ol Sponsor
Mr. .':-udlnr Rao I}_lr'c.cmr 4.00 4.20 .40 8.60
Hoshing ol Sponsor
Director
Mr.  Mukeshlal | of Sponsor ;
= 5 2.80 8.0
Gupta &  Project S § #
Manager
Mr. :;.!IR#C(UI‘
Vinodkumar : 0.75 1.26 1.20 246
Investment
Menon
Manager
Director
Mr. B.L.Gupta | ! " 021 0.20 0.41
Investment
Manager
Director
s | 055 .46 1.80 3.26
Banerjee Investment
Manager
3 Dircetor
Mr. Dhanacisy § or projo ’ 0.63 0.60 1.23
K. Joshi
Manager
3 Director
Mr. Aidy P e project . 5.46 5.20 10.66
Deshmukh .
Manager
Mr. Rajpaul S. Director
Sharma of Project = 0.42 0.40 0.82
Manager
Director of
Mr. Sunil Talati !a.po.nsnr& 0.25 . 0.20 0.20
Project
Manager
Mr. Director of
(.?Immlmshcklmr Spu.nss)r& ) ) 0.60 0.60
Kaptan Project
Munnoger
| Distribution in | o . _
fo | e form ‘of 854.00 | 2,022.00 | 1,276.58 | 3,298.58
return of
)L SR IS— | S | ) | SR =
Sponsor
IRBIDL i 74164 | 1,761.40 | 111246 | 2,873.86
Project . : \
IR N OERS —— : — '
r Miramorly | Dieser 97.92 140.40 | 362.70
Mhaiskar ofSpopsor | T T T il



IRB InviT Fund

(A ingvoc 1I|l‘ st sl anpy dnvtled Mo frwlians Travsts Act, 1882 amid ivgsanrod ae

an il terviinl tuist wnth the 5 arel Excdinngas Doared af nlfa)
Mus, Deepali Vo | Director J -
; ! 480
Mhiaiskar ol Sponsom 2 20 60 8.0
Mr. .‘?udlur Ran l!n:uclur | 9% 1,90 |34 494
Hoshing ol Sponson
l\:lr_ Mukeshlal l)lfl:ulnl' ) 266 070 336
Gupta of Sponsor
Mr :;ITI.'L‘““'
Vinodkumar : 0.24 0.57 .36 0.93
Investment
Menon
Manager ]
Director
. of )
Mr. B Gupta ) - 0,10 0.00 0.16
Investment
Manager
Dircctor
B Gl 0.44 0.7 0.55 1.22
Banerjee Investment
Manager
. Director
M. DY | oo protec . 0.29 0.18 0.47
K. Joshi
Manager
; Director
- . L]
Mr. Alay Pl ot projec - 2.47 1.56 4.03
Deshmukh
Manager
Mr. Rajpaul 8 Clinsetot
- SAPAUL S o project - 0.19 0.12 0.31
Sharma ,
Manager
Director of
Mr. Sunil Talat hpu‘nsur& 0.08 i 0.07 0.07
Project
Manager
Mr. Director of
(‘.hm!dmshcklmr S]m_mnr & B N 0.18 0.18
Kaptan Project
Manager
ITl. Related party ontstanding balances
( Rs in Iakhs)
As on As on Ason
Sy September | September | March
No. Particulars Relation 30, 30, 31,
2020 2019 2020
I | Trade Payables 963.23 519.05 | 2,519.48
IRBFL ki 892.81 51905 | 816.06
Manager
IRBIDIL Project Manager 70.42 -| 1.703.42
2 | Secured Advance 2,859.00 2,614.70 427.98
IRBIDL Project Manager 2.859.00 2,614.70 427.98
3 | Other Receivable - 1 0'?2.58 -
IRBIDL Project Mﬂl‘l"l"l.‘r - IUT’ 58 -




IRB InvIT Fund
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| Yirectonr sitti Ces

I ‘ :;-::.::1::: i 301 | 149 1.27
Mr. Vinodkamar Monon (.66 (.27 023
M Tushar Kawedi 0.35 (.14 011
Mr. Sumit Banerjee Direetor 0.93 - -
Mr. Omiprakash Singh 0.37 - -
Mrs. Heena Raja 0.93 (.54 0.45
Mr. Bajaranglal Gupta 0.37 (1.54 0.45

The Tund has not acquired any asset from related party doring the six month period ended September 30, 2020 as well as
in previous financial year ended March 31, 2020,

For IRB Infrastructure Private Limited
(Investment Manager to IRB InvI'T Fund)

ke
N
\QV

Vinod kumar Menon
Whaole time Director

Place: Mumbai
Date: October 30, 2020
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Review report on Half Yearly Standalone Unaudited Interim Financial Information

Review Report to

The Board of Directors

IRB Infrastructure Private Limited
(Investment Manager to IRB InvIT Fund)

1. We have reviewed the accompanying Statement of unaudited standalone financial information of IRB InvIT Fund
(“Fund”), consisting of the Statement of profit and loss, explanatory notes thereto and the additional disclosures
as required in paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF/127/2016 dated November 29,
2016 (SEBI Circular”) for the half year ended 30 September 2020 (‘Statement’) attached herewith, being
submitted by IRB Infrasructure Private Limited (‘Investment Manager’) pursuant to the requirements of Regulation
23 of the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as
amended, read with the SEBI Circular.

2. The preparation of this Statement in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) read with Rule 2(1)(a) of Companies (Indian
Accounting Standards) Rules, 2015 and the SEBI Circular, is the responsibility of the Investment Manager and
has been approved by the Board of Directors of the Investment Manager. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 — “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by The Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of Investment Manager's personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. We draw attention to Note 2 to the accompanying Interim Financial Information, which describes the Basis of
preparation and presentation of the Interim Financial Information. Our conclusion is not modified in respect of this
matter.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS) as defined in Rule 2(1)(a) of the Companies (Indian
Accounting Standards) Rules, 2015 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 23 of the Securities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Suresh Surana & Associates LLP
Chartered Accountanis
Firm's Reg\No.121750W / W-100010

1. -

Membership No.: 102306
UDIN: 20102306AAAAEP2442
Place: Mumbai

Dated: 30 October 2020




Registored Office: IRB Complex, Chandivali

Form, Chondivali Villoge, Andhen (),

Mumbai -~ 400 072, Maharashira, India,

Tek: 027 6640 4299; Fox: 022 6640 4274,

E-mail: info@irbinvit.co.in; Websiie: www.ihinvil.co.in
SERI Reglstration Number: IN/InvlT/15-16/0001,

IRB InviT Fund

{An frievacable trust set up wiader the lodian Trusis Act, 1882, and registared us
an infrastructure fnvestinent trasi with the Securitios and Exchange Board of dia)

(Rs. in lakhs, except per unit data)

Unandited Standalone Interim Financial Information for the half year ended Seplember 30, 2020
Six month Six month Sixmonth »
Year ended
ended ended ended
Sr September 30, September 30, March 31, March 31,
IN:; Particulars 2020 2019 2020 2020
i - ( Audited — .
{ Unaudited) ( Unandited) Refer note 3) ( Audited)
i Incomes and gains
Interest on loan 29277.08 29.981.19 29.445.10 59.420.29
Profit on sale of investments IBB.58 220,00 62.02 282.08
Interest on bank deposits 20.04 5033 - 50.33
Interest on meome tax refund 211 - -
Other income (changes in fair value pain / (256.20) 102,34 19341 20575
(loss))
Total income and pains 29,438.21 30,353.92 29,700.53 60,054.45
11 Expenditure
Valuation expenses 10.83 16.18 15.19 31.37
Annual histing fee 30.49 30.41 3040 6081
Audit fees 851 079 6.13 1292
Investment management lees (refer note b 205.00 602.07 618.42 1.220.49
helow)
Trustee Jees 14.75 14.75 14.75 29.50
Finanee cost (interest) 0,097.89 0. A403,13 0.111.76 12.544.91
Legal and professional expenses 14.60 I 1.RY 17.87 29.76
Other expenses® 1.87 16.75 284 19.59
Total Expenses 06,476.94 7,101.99 6,847.36 13,949.35
i :;;"r;', :;""“ L 22.961.27 23251.93 2285307 | 46,105.10
v Tax expense (current s and deferred tax) / : . i
reversal
y | TeoRtforiheperiodnfierincodetax 22.961.27 23.251.93 22,853.17 40,105.10
(1) - (1V)
VI | Hems of Other Comprehensive Income - = - 2
Total Comprehensive Income (after taxy
/ 4 5193 W53, i
Vil (V) + (V1) 22,901.27 23,251.93 22,853.17 40,105.10

“Other expenses include bank charges, rates & taxes, communication cost, printing & stationary and other
miscellaneous expenses.
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Lo Investors can view the Financial Information of the IRB Invll Fund (Fund” or “Trust™) on the Trust's
websile (wwwarbinvit,eo.in) or on the websites of BSE (www bseindincom) or NSE (www.nseindia, com),

It

The unaundited Standalone Financial Information comprises of the Standalone Statement ol profit and loss,
explanatory notes thercto and additional disclosures as required in paragraph 6 of Annexure A to the SEBI
Circular no. CIR/IMD/DE/27/2016 dated November 29, 2016 (*SEBI Circular™) of IRB InvlT Fund
(*Fund®) Tor the hall year ended September 30, 2020 (“Standalone Financial Information™). The Standalone
Interim Finaneial Information has been prepared in accordance with recognition and - measurement
principles prescribed under Indiun Accounting, Standard -34. Interim Financial Reporting (Ind AS 34) read
with Rule 2(1)(a) ol Companies (Indian Accounting Standards) Rules. 20150 Ind AS") and the SEBI
Circular.

3. Standalone Financial Information For the six months ended March 31, 2020 are the derived figures between
the audited figures in respect of the year ended March 31,2020 and the published year to date figures up 1o
Sepiember 30, 2019, which were subject to limited review. The Standalone Financial Information for the
half year ended March 31, 2020 and year ended March 31, 2020 have been prepared on the basis of the
Standalone Financial Information for the half year ended September 30 | 2019 | the audited amnual
standalone financial statements as at and for the year ended March 31, 2020, and the relevant requirements
of the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended from time 10 time read with
SEBI Circular,

4. IRB InvI'T Fund was registered as an irrevocable trust under the Indian Trusis Act, 1882 on October 16,
2015 and as an infrastructure investment trust under the Sccurities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014 on March 14, 2016. Units of IRB InvIT Fund have
been listed on both the stock exchanges on May 18, 2017,

5. The Trust has considered the possible efTects thai may result from the pandemic relating to COVID-19 on
the carrying amounts ol its investments in SPVs including loans and other receivables. In developing the
assumptions relating to the possible future uncertainties in the global cconomic conditions because of this
pandemic, the Trust, as at the date of approval of these linancial results has used internal and external
sources of information, economic forecasts and consensus estimates from market sources on the expected
future performance ol the Trust

6. The unaudited Standalone Financial Information for the half year ended September 30, 2020 have been
reviewed by the Audit Committee of the Investment Manager at their meeting, beld on October 30, 2020
and thereafier approved by the Board of Directors of the Investment Manager at their meeting held on
October 30, 2020,

7. The statutory Auditors of the Fund have carried out Limited Review of the above Financial Information,
8. “The Board of Directors of the Investment Manager have declared 2™ Distribution of Rs. 2.00 per unit
which comprises of Rs. 1.50 per unit as interest and Re.0.50 per unit as return of capital in their mecting,

held on October 30, 2020,

Total distribution made by the Fund is Rs. 3.50 per unit (including 1" Distribution of Rs. 1.50 per unit ) for
the half year ended September, 2020,




IRB InvIiT Fund

(An irvevacable frust sef vp under the lodiao Trosis Aci, 1882, and rogisterad as
an infrastrociure investment fust with the Secarities and Excelange Board of lodia)

Registered Office: 1B Complex, Chandivali

farm, Chandival ¥illags, Andherd (),

Murnbai - 400 072, Maharashira, tndia.

Teal: 027 G640 4299, Fax: 022 6640 4274

E-paiils info@irhinvit.co.in; Website: www irbinvit.co in
SEBI Registration Muwiber: [NAmAT/15-16/0001;

Additional Diselosures as requived by Parvagraph 6 of Annesure A lo SEBT Circular No. CIRAMDIDE/127/2010:

i) Net Distributable Cash Flows as at the Standalone Trust level
(Ks. in lakhs)
Six month Six month g5
2 Six month f
Sr. Pk ended ended - Year ended
No. Sl il Seplember 30, | September 30, March 31. 2020 March 31, 2020
2020 2019 AT,
s e YIS, [ ¥, B g L) X
: C J:.E} !1‘1\\:1_rx.-.u|vul I|m_1| Project SPVs 27673 50 20.981.19 20.445.10 59.426.29
the formr ol Interest (Refer note o below)
4 Cash Mows received from Projeet SPVs in . .
N the form of Dividend ;
Any other income aceruing at the Trust
3 luwl‘ :ufd not c‘;lplun:d -:]|'Il)-\’k“ mrT'Iu.clrng hut 161,13 37273 255 43 628.16
not limited to interest/return on surplus
cash invested by the Trust
Cash flows received from the project SPVs
towards the repavment of the debt issued i
: : ' g : 3.880. 6428 6T
. to the Project SPVs by the Trust {Refer UL KR ' i WL054.38
note b helow)
' Total cash inflow at the Trust level (A) 26,714.63 41,996.87 30,112,106 78,109.03
Less:
Any payment of fees. interest and expensc
6 1nc|1rl1'c(ll al the Iru‘sl ]l!\'i::|. including but (2.890.66) (7.101.99) (6.:847.36) (13.949.35)
not limited to the fees of the Investment
Manager (Refer note ¢ below)
4 Income tax (irapplicable) af the p ’ :
Standalone Trust Level
8 Repayment of extemal debt (1.604.2:4) (2.314.406) {1.163.89) {3.478.35)
Total cash outflows / retention at the
¢ ‘ 4,494.90 9,410.45 8.011.25 17,427.70
v Trust fevel (B) ( ) ( e ( ) ( )
10 ;“::_il]’]"‘“"t'“'“”“ RN RS 2221973 32,580.42 28,100.91 60,681.33
Motes:

a) Exeludes interest due but not received of Rs.6.003.58 lakhs for the period from the project SPV.

b) Nefted

off with disbursement of long-term unsecured loan of Rs.2.000.00 lakhs 1o project SP'V.

¢) Exeludes interest of Rs. 3.580.09 lakhs for the period April 2020 o August 2020 which was not paid on account of
moratorium availed as per RBI circular dated March 27, 2020 and May 22, 2020,
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by Pursuant to the Investiment Management Agrcement. the Tnvestment Manager is entitled o an Investment
Managcement lees o be caleulined (@ 1% per iamnum, exclusive ol GST, ol the consolidated 101l revenue
{(net of premium paid / revenue shared with NIHAL) of the Fund at the end of the cach quarter subject to a
floor of Rs. 100 million and a cap of Rs. 250 million. Considering the COVID-19 impact, the Board of
Directors of Investment Manager has reduced the Investment Management fees by 50% for financial year
2020-2021 and also reduction in floor price by 50% lor financial year 2020-21. Thercfore. the revised
management fees o be caleulated is 0.50% per annum exclusive ol GST subject 1o a floor of Rs. 50
million.

¢)  Statement of ecarnings per unit

(Rs. in lakhs, except for unit data)

Puiticilir Siv month ended Sin month ended Six month ended Year ended
AVLICKIALS September 30,2020 | September 30,2009 | Atarch 31,2020 AMarch 31,2020
Profii for the period 22.961.27 23.251.93 22.853.17 46.105.10

Number of units outstanding for
computation of basic and diluted 58,05,00,000 58.05,00.000 58.05,00.000 58.05,00.000
carnings per unit

Earnings per unit in Rs. (basic and

3
diluted) 3.95 4.01 3.94 7.94

d) Statement of contingent liabilities and commitments
_ (Rs.in lakhs)

Particulars Asst Asal s ot
i 'septcmller.‘ill 2020 | September 30,2019 | March 31, 2020
Contingent liabilities N NNl
Commiwens | 0 W] 0 MNlj N

¢) Statement of Related party transactions
1. List of Related Parties

i. Subsidiaries/ SPVs _MI_\_I_l:I’ri,Eu_Lluw Limi 'd (IDAAIL)

IRB Jaipur Deoli lullw‘ly .imited (1JDTL) o

| IRB Pathankot Amritsar Toll Road Limited (IPATRL. ), B W e
IRB Sural Dahisar Inllw.ly Limited (ISDTL)

IRB T alcg:iml Amravati Tollway Limited (ITATL )

IRB Tumkur (‘hllmdu:bn Tollway Limited (I'TCTL)
M.V.R. Infrastructure & Tollways 1. imited (MITL )

“ii. Parties to the Fund IRB Infrastructure Developers Limited (1 (IRBIDI )(Spomm)

IRB Infrastructure Private Limited (IRBFL) (Investment M.mal,u)

Modern Road Makers Private Limited (MRMPL) (Project Manager) (Up
| till 15" May 2019) )

IRB Infrastructure I)cvclopc:s Limited (lRBlDL) (I’m;ccl Mamg_.,u} (w
16" May 2019)

IDBI Trusteeship Services Limited (ITSL )(lutslcc)




IRB InvIT Fund

A v abidis dreis ol g tclen tho Balisa Peomis Act, TE2 nod sugpbatogod dn
wik dufiomde e bave sbgvend feasl veitly e Boesivithos s Excdisoge Bood ol fneia)

iii. Promoters/ Directors of the partics to the Fund specified in (i) above

Particulars

Promaoters

Directors

Mr. Vieendra 1.

M. Virendia b,

IRB Infrastructure
Developers Limited
(Sponsor & Projeet
manager)

Mhaiskar

Mrs. Deepali V.,
Mhaiskar

Virendra D. Mhaiskar
Hur

Mhaiskar

Mrs. Deepahi V.,
Mhaiskar
Mr. Mukeshlal Gupta

Mr. Sudhir Rao
Hoshing

Mr. Chandrashekhar
S. Kaptan

Mr. Sunil H, Talati

Mr. Sandeep J. Shah

Mrs. Heena Raja

IRB Infrastructure
Privaie Limited
(Investment
manager)

| IRB Infrastructure

Developers Limited

Modern Road
Makers Private
Limited

(Projeet manager)

IRB Infrastructure
Developers Limited

Mr, Vinod Kumar
Menon

Mr. Rajinder PPal
Singh

Mr. Sunil Tandon
(w.e.l. 05.06.2020)
Mr. Bajarang Lal
Gupta

(1ill 24,05.2020)
Mr. Sumit Banerjee
(till 31.07.2020)

Mr. Mukeshlal Gupta |

Mr. Dhananjay K.
Joshi

Mr. Ajay P.
Deshmukh

Mr. Rajpaul 5.
Sharma

Mr. Sandeep J. Shah
(w.c.f. 25.02.2020)

Mrs. Arati Taskar
(w.c.l. 25.02.2020)
Mrs. Heena Raja
(Ll 25.02.2020)

Mr. Chandrashekhar
S. Kaptan
(till 25.02.2020)

IDBI Trusteeship
Services Limited
(Trustec of the IRB

Invl'l Fund)

DB Bank Limited

Life Insurance
Corporation of India

General Insurance
Corporation of India

Mr. J.Samuel Josa;
(w.el 26.11.2019)
Mr. Ravishankar G.
Shinde

Ms. Madhurt J.
Kulkarni

Mr, Satyajit Tripathy
(w.e.f. 15.02.2020)

Ms. Padma Betai
(w.e.f. 19.03.2020)

Mr. G.M. Yadwadkar
(il 30.102019 )

Mr. Swapan Kumar
Bagehi

(tll 03.03.2020 )

Mr, Saurabh Chandra
(till 21.05.2019)

Ms. Sashikala
Muralidharan
(i 16.01.2020) |




Sr.
No.

1L Transaction with related partics

Particulars

Repayment of
secured loan (Long
term)

ISDTL

IDAAIL
IPATRL
MITL

Unsecured loan given
(Long term)
DTL

MITL

Repayment of
unsecured loan (Long
term)

IDAAIL

Unsecured loans
given (Short term)
ISDTL

UDTL

IPATRL

ITATL

ITCTL

MITL

Relation

Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary

Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary

Six month
ended
September

30,2020 |

4,580.00

2,840.00

1,740.00

2,000.00
2,000.00

1,300.00

1,300.00

8,817.00

3,290.00
400.00
4,365.00
100.00

662.00

IRB InvIT Fund
{0 fvawiialife s sat g aadar dhe doddise Trosts Aal, 1888 aid rogioiamd ay
sidh drifraetes e e devvasdierd bestb it o Secadtios ad Exchange Board of hidind
) (Rs. in lakhs)
Six month Six month Year
ended ended ended
September | March 31, March 31,
30, 2019 2020 2020
11,642.95 16,165.68 27,808.63
4,864.38 14,593.14 19,457 .52
6,402.00 6,402.00
196.57 196.57
180.00 1,572.54 1,752.54
- 15,662.50 15,662.50
- 9,800.00 9,800.00
- 5,862.50 5,862.50
- 5,908.46 5,908.46
5,908.46 5,908.46
40,275.00 15,599.30 55,874.30
2,070.00 7,827.00 9,897.00
7,552.00 7,552.00
2,700.00 2,700.00
800.00 800.00
11,173.00 11,173.00
15,980.00 7,772.30 23,752.30




Sr.
No.

Particulars

Repaym_e'ht of
unsecured loan given
{Short term)

ISDTL

IDTL

IPATRL

ITATL

ITCTL

MITL

Interest income
ISDTL

HDTL

IDAAIL

IPATRL

ITATL

ITCTL

MITL

Investment
Management fees
{(including indirect
taxes)

IRBFL

Relation

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary

Investment
Manager

Six month
ended
September
30, 2020

3,924.10

450.00
400.00
1,014.00
100.00

1,960.10

29,289.96
Y 71725
7,029.08
1,294.37
7,279.22
3,003.52
6,603.58

2,362.94

295.00

IRE InviT Fund
fhe b vrahide feas i e o dndton e Didin Frasis Act, 1302, and rogin e o
(0 Ao teire dvestrrnoed Gl with dhoe Socusbios aind Exehuange Boaed of linbia)
(Rs. in lakhs)
Six manth Six month Year
ended ended ended
September | March 31, March 31,
30,2019 | 2020 - 2020
24,902.00 25,827.00 50,729.00
/,552.00 2,345.00 9,897.00
- 7.552.00 7,552.00
2,700.00 2,700.00
800.00 800.00
13,850.00 13,850.00
15,930.00 15,930.00
29,992.60 29,457.21 59,449.81
2,705.59 2,587.90 5,293.49
6,373.37 6,323.69 12,697.06
2,013.47 1,504.88 3,518.35
7,144.74 7,081.22 14,225.96
3,013.74 3,002.06 6,015.80
6,994.26 6,603.58 13,597.84
1,747 .43 2,353.88 4,101.31
602.07 618.42 1,220.49
602.07 618.42 1,220.49




Sr.
No.

Particulars

Distribution in the
form of interest

IRBIDL

Mr. Virendra D.
Mhaiskar

Mrs. Deepali V.
Mhaiskar

Mr. Sudhir Rao
Hoshing

Mr. Mukeshlal Gupta

Mr. Sunil Talati

Mr. Chandrashekhar
Kaptan

Mr. Vinod Kumar
Menon

Mr. B.L.Gupta

Mr. Sumit Banerjee

Relation

Sponsor &
Project
Manager
Director of
Sponsor &
Project
Manager
Director of
Sponsor &
Project
Manager
Director of
Sponsor &
Project
Manager
Director of
Sponsor &
Project
Manager
Director of
Sponsor &
Project
Manager
Director of
Sponsar &
Project
Manager

Director of
Investment
Manager

Director of
Investment
Manager

Director of
Investment
Manager

Six month
ended
September
30, 2020

2,667.93

2,317.63

306.00

38.75

4.00

0.25

0.75

0.55

IRB InviT Fund

S ol et sed o undar e Mioliior Foete Act, 1882, aond regisiored as
et Balepsdenseton g fivestcer st willh the Socwrilics s Exchamge Bosnd of fidia

Six month
ended
September
30, 2019

4,469.63

3,893.61

491.40

65.10

4.20

1.26

0.21

1.46

Six month |
ended

March 31,
2020

4,255.60

3,708.20

468.00

62.00

4.40

2.80

0.20

0.60

1.20

0.20

1.80

(Rs. in lakhs)
Year
ended

March 31,

8,725.23

7,601.81

959.40

127.10

8.60

8.68

0.20

0.60

2.46

0.41

3.26




Sr.
No.

Particulars

Mr. Dhananjay K. Joshi

Mr. Ajay P. Deshmukh

Mr. Rajpaul S. Sharma

Distribution in form
of capital

IRBIDL

Mr. Virendra D.
Mhaiskar

Mrs. Deepali V.
Mhaiskar

Mr. Sudhir Rao
Hoshing

Mr. Mukeshlal Gupta

Mr. Sunil Talati

Mr. Chandrashekhar
Kaptan

Relation

Director of
Project
Manager
Director ol
Project
Manager
Director of
Project
Manager

Sponsor &
Project
Manager
Director of
Sponsor &
Project
Manager
Director of
Sponsor &
Project
Manager
Director of
Sponsor &
Project
Manager
Director of
Sponsor &
Project
Manager
Director of
Sponsor &
Project
Manager
Director of
Sponsor &
Project

ol Macager

IRB InvIT Fund

(A drvavoialde sy sel g aadee B bidian Tormis Acl. 1083, and rogisiored as
art b rdipcin e vostueont ipsi witl e Secwsithes sond Exchange Bosed of bdead
P H_LRS in lakhs)
Six month Six month Six month Year
ended ended ended ended
September | September | March 31, March 31,
30, 2020 30, 2019 2020 2020
0.63 0.60 1.23
546 5.20 10.66
0.42 0.40 0.82
854.00 2,022.00 1,276.58 3,298.58
741.64 1,761.40 1,112.46 2,873.86
97.92 222.30 140.40 362.70
12.40 29.45 18.60 48.05
1.28 1.90 1.34 3.24
- 2.66 0.70 3.36
0.08 0.07 0.07
0.18 0.18




Sr.
No.

10

Particulars

Mr, Vinod Kumar
Menon

Mr. B.L.Gupta

Mr. Sumit Banerjee

Mr. Dhananjay K. Joshi

Mr. Ajay P. Deshmukh

Mr. Rajpaul S. Sharma

Trustee fee
ITSL

Relation

Director of
Investment
Manager

Director of
Investment
Manager

Director of
Investment
Manager

Director of
Project
Manager
Director of
Project
Manager
Director of
Project
Manager

Trustee

Six month
ended
September

30,2020

0.24

0.44

IRB InviT Fund

e oo alafi oust sid s vl e Do Pevists Act, TEE, o rogis o =
i drifrasirie e hovesiuend ivirs ol e Secanivkes sod Exc lungo Bodad of baliz)

Six month ;

ended
September
30, 2019

0.57

0.10

0.67

0.29

2.47

0.19

14.75
14.75

Six month

ended
March 31,
2020

0.36

0.06

0.55

0.18

1.56

0.12

14.75
14.75

(Rs. in lakhs)
Year
ended
March 31,
2020

0.93

0.16

1.22

0.47

4.03

0.31

29.50
29.50




Sr.
No.

11 Rekited party outstanding bhalances

Particulars

Equity Investment
ISDTL

UDTL

IDAAIL

IPATRL

ITATL

ITCTL

MITL

Subordinated debt
UDTL

IPATRL

ITATL

ITCTL

Secured loan receivahle
(Long term)

ISDTL

DTL

IPATRL

ITATL

ITCTL

MITL

Unsecured loan
receivable (Long term)
ISDTL

UDTL
IDAAIL
IPATRL
ITATL
ITCTL
MITL

Relation

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

[}
b i

As on
September 30,
2020

127,505.48
53,232.48
13,175.00
19,812.00

9,909.00
4,925.00
15,550.00
10,902.00

99,431.00
39,525.00
29,581.00
14,775.00
15,550.00

343,469.38

11,289.87
92,661.77
93,154.14
37,153.84
93,712.76
15,497.00

83,712.52

11,006.23
14,907.71
18,558.91
15,490.04
8,905.47
7,338.07
7,506.09

IRB InvIT Fund

o drpevnnabile foust sed iyt o Bishon Torsis Act, 1883, mnd rogisiod 25

As oﬁ
September 30,
2019

127,505.48
53,232.48
13,175.00
19,812.00

9,909.00
4,925.00
15,550.00
10,902.00

99,431.00
39,525.00
29,581.00
14,775.00
15,550.00

364,215.06

28,723.01
92,661.77
93,154.14
37,153.84
93,712.76
18,809.54

73,258.47

11,006.23
3,107.71
25,767.36
15,490.04
8,905.47
7,338.07
1,643.59

March 31,2020

ecarbrnac o dvostarand Lot woltle s Socuniibes sod Eeclismge Mo of fedia)

(Rs. in lakhs)

As on

127,505.48
53,232.48
13,175.00
19,812.00

9,909.00
4,925.00
15,550.00
10,902.00

99,431.00
39,525.00
29,581.00
14,775.00
15,550.00

348,049.38

14,129.87
92,661.77
93,154.14
37,153.84
93,712.76
17,237.00

83,012.52

11,006.23
12,907.71
19,858.91
15,490.04
8,905.47
7,338.07
7,506.09




IRB InvIT Fund

e rpevorabide tonad soi o sembor B bl Fricads A<t 1882, aml roglstered as
iy befeas@oeiin lovestwend Gt willy the Socariiies s Exclige Bondel of Boilnd

(Rs. in lakhs)

Sr As on As on ;
i Particulars Relation September 30, | September 30,
No. _ ‘3020 2019 | March 31,2020
Unsecured loan
5 ; ,090.20 11,862.
receivable (Short term) A%7a5A0 2409 1.462.50
ISDTL Subsidiary 2,840.00 2,070.00
IPATRL Subsidiary 3,351.00
ITCTL Subsidiary 265.20 265.20 265.20
MITL Subsidiary 10,299.20 19,755.00 11,597.30
6 | Interest receivable 11,005.97 - 4,402.40
ITCTL Subsidiary 11,005.97 - 4,402.39
MITL Subsidiary = - 0.01
7 | Trade payables 892.81 519.05 816.06
IRBEL InvasRe 892.81 519.05 816.06
| S— — Manager ) o H e s e e ——

e The fund has not acquired any asset from related party during the six month period ended September 30,
2020 as well as in previous financial year ended March 3 1,2020.

For IRB Infrastructure Private Limited
(Investment Managerto IRB InvIT Fund)

Vinod Kumar Mcnon
Whole time Director

Place: Mumbai
Date: October 30, 2020



IRB InvIT Fund

(An irrevocable trust set up under the Indian Trusts Act, 1882, and registered as an infrastructure investment trust with the Securities and Exchange Board of
India)
Registered Office: IRB Complex, Chandivali Farm, Chandivali Village, Andheri (E), Mumbai — 400 072, Maharashtra, India.
SEBI Registration Number: IN/InvIT/15-16/0001; Tel: 022 6640 4299; Fax: 022 6640 4274; E-mail: info@irbinvit.co.in; Website: www.irbinvit.co.in

Media Release:
IRB InvIT announces Q2FY21 results; to distribute Rs.2.00 per unit
e Cumulative distribution for HY1FY21 is Rs. 3.50 per unit

e Toll Collection achieves pre-COVID level for all Concessions in the month
of September

o Surat Dahisar BOT Concession gets 460 days extension from NHAI

Mumbai, October 30, 2020: IRB InvIT, India’s first listed Infrastructure Investment Trust will distribute Rs.2.00
per unit for Q2FY21; thus, taking cumulative per unit distribution for the FY21 to Rs. 3.50.

The Board of IRB Infrastructure Pvt. Ltd., the Investment Manager to the IRB InvIT Fund, today announced the
financial results of IRB InvIT Fund for second quarter and first half of FY21 and declared distribution of Rs.116
Crores to the Unit Holders translating into payout of Rs.2.00 per unit for the second quarter. This comprises of
Rs. 1.50 per unit as Interest and Rs 0.50 per unit towards Capital reduction.

The Trust has set 4 November 2020 as a record date for distribution and the same will be paid to the unit
holders on or before13t November 2020.

While commenting on the occasion, Mr. Vinod Kumar Menon, Executive Director & CEO of the Investment
Manager said, “Despite partial unlocking across the country, the second quarter witnessed much
improvement in the operations. With expectations of further improvements with more unlocking, we are
pleased to state that as expected the normalcy in toll collections at all our projects is almost achieved
and at present the toll collection is at par and above in comparison with the corresponding quarter of
FY20.”

Highlights of the Performance:

Period Q2 FY 21* Q2 FY 20
(Rs.InCrs) | (Rs.In Crs)
Revenue 296 301
EBIDTA 239 243
Distribution 116 145

*Q2 FY21 numbers reflect impact of lockdown due to COVID-19

To update, the Surat Dahisar BOT Concession under IRB InvIT has successfully concluded its conciliation
process with NHAI and received extension of 460 days for the Concession Period. As a result, now the Surat
Dahisar Concession Period will expire on 250 May 2022, instead previous transfer date of 21st February 2021.

About IRB InvIT Fund:

IRB InvIT Fund is the Trust settled by its Sponsor, IRB Infrastructure Developers Ltd and is registered under the
SEBI’s Infrastructure Investment Trust Regulations 2014.
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IRB InvIT Fund

(An irrevocable trust set up under the Indian Trusts Act, 1882, and registered as an infrastructure investment trust with the Securities and Exchange Board of
India)
Registered Office: IRB Complex, Chandivali Farm, Chandivali Village, Andheri (E), Mumbai — 400 072, Maharashtra, India.
SEBI Registration Number: IN/InvIT/15-16/0001; Tel: 022 6640 4299; Fax: 022 6640 4274; E-mail: info@irbinvit.co.in; Website: www.irbinvit.co.in

The Trust, set up to own, operate and maintain portfolio of toll road concessions, is managing seven operational
road assets at present, with an aggregate fair value of approximately Rs.72bn spread across the states of
Maharashtra, Gujarat, Rajasthan, Karnataka, Tamil Nadu and Punjab.

The Weighted Average life of Assets under InvIT Portfolio is around 16 years.

For further details, please write to: info@irbfl.co.in
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