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October 30, 2020 

Corporate Relat ionship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dala l Street, Mumbai- 400001. 

Dear Si r! Madam, 

Re - Scrip Code: 540526; Symbol: IRBrNVIT 

e rN : U28920MHl997PTCl12628 

Listing Depanmenl , 
National Stock Exc hange of India Limited 
Exchange Plaza, C·1 Block G 
Bandra Kurla Co molex, Sandra (E). Mumbai. 

Sub - Outcome of the Meeting of th e Board of Directors of Investment Manager held on 
October 30, 2020. 

Please note that the Board of Directors of the Investment Manager of IRS In vIT Fund (" the Trust" ) 
at it s meeting held on October 30, 2020 has: 

I) Approved Un~audited Conso lidated & Standalone Fi nancia l Results of the Trust fo r the ha lf year 
ended Septe mber 30, 2020. A copy of the results a longwith the Limited Review Report is 
enclosed herewith . 

A copy of Corporate Presentation is being made ava il ab le under In vesto r Re lat ion Sec tio n of the 
we bsite of the Trust (www.irbinvit.co.i n). 

2) Declared 2nd Distribution of Rs. 2.00/- per Uni t, for the financ ial year 2020~21. The d istri bution 
will be paid as Rs.1.50/- per Unit as Int erest and Rs. 0.50/- per Unit as Ret urn of Ca pital, subjcct 
to applicable taxes, if any. 

Plcase note that November 4, 2020 has been fixed as the Record Date fo r the purpose of 
Payment of thi s Distribution and it will be paid I dispatched to th e e li g ible Unitho lders on or 
before November 13, 2020. 

The meeting commenced at 10.30 a .m. and concluded at 12.55 p.m. 

You are requested to take note of the sa me. 

For IRB Inrrastructure Priva te Limited 
(Investment Mager to IRB InvlT Fund) 

Vinodkumar Menon 
Whole time Director 

Ene!. : As above 
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Review report on Half Yearly Consolidated Unaudited Interim Financial Info rmation 

Review Report to 
The Board of Directors 
IRB Infrastructure Private Limited 
( Investment Manager to IRB InvlT Fund) 

1. We have reviewed the accompanying Statement of unaudited consolidated financial information of IRB 
InvlT Fund ("Fund") and its subsidiaries (together referred to as the Group), consisting of the 
Consolidated Statement of profit and loss, explanatory notes thereto and the add itional disclosures as 
required in paragraph 6 of Annexure A to the SEBI Circular No. CrRlIMD/DF/12712016 dated 
November 29, 2016 (SEBI Circular") for the half year ended 30 September 2020 (,Statement') 
attached herewith, being submitted by IRB Infrastructure Private Limited ('Investment Manager') 
pursuant to the requirements of Regulation 23 of the Securities and Exchange Board of India 
(Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI Circular. 

2. The preparation of this Statement in accordance with recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) read with Rule 2(1 )(a) 
of Companies (Indian Accounting Standards) Rules, 2015 and the SEBI Circular, is the responsibi lity 
of the Investment Manager and has been approved by the Board of Directors of the Investment 
Manager. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 -
"Review of Interim Financial Infonnation Perfonned by the Independent Auditor of the Entityn issued by 
The Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of Investment Manager's personnel and 
analytical procedures applied to f inancial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

4. This financial infonnation includes the resul ts of the following entities which are subsidiaries of the 
Fund: 

i. IRB Surat Dahisar Tollway Limited 
II. IDAA Infrastructure Limited 
iii. IRB Talegaon Amravati Tollway limited 
iv. IRB Jaipur Deoli Tollway limited 
v. M.V.R. Infrastructure and TOl lways Limited 

VI. IRB Tumkur Chitradurga Tollway Limited 
vii. IRB Pathankot and Amritsar Toll Road Limited 

5. We did not review the Interim financial results of Seven subsidiary companies included in the Interim 
Financial Information, whose Interim financial results reflect total revenues(before eliminating intra­
group transactions) of Rs. 49,270.53 Lacs for the half year ended 30 September 2020. These interim 
financial results have been reviewed by other auditors and whose limited review reports have been 
furnished to us and our report in respect thereof is based solely on the review reports of such auditors. 
Our review report is not modified in respect of this matter. 

R"II'5t",ed Ol/H;U 
l '.I 'l "1' T,,~ "~'Il. · I, K .. r'h',·d ,. '"'.,. M.!1 ,0.." 1 e"",· R. d 
·""",,,;1::1 M"f'ro .. , .lJO\~'l I·"., r ''.<1122161_'' ,!)c· 



Suresh Surana & Associates LLP 
Chartered Accountants 

6. We draw attention to Note 2 to the accompanying Interim Financial Information, which describes the 
Basis of preparation and presentation of the Interim Financial Information. Our conclusion is not 
modified in respect of this matter. 

7. Based on our review conducted as above and upon consideration of review reports of other auditors, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards (Inc! AS) as defined in Rule 2(1 )(a) of the Companies ( Indian Accounting 
Standards) Rules, 2015 and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in tenns of Regulation 23 of the Securities and Exchange Board 
of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI Circular, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Dated: 30 October 2020 
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SI :B I C"ill:ul:ir 11<1. ('IR/IMll/IH'/ 127tJOI(, ,1;11<:,1 N"Wlllho:r : ~') , :.'0 1(, ('SU II Circula r' ) "I' II{I! Ill Vn FUlld 
(,I'UlHI') for Ih<: ha lf yo:ar cmlcd Sepkmho:r :iO, 21110 (""C"ns,)lid;l1ed Fin:ll1o.:i;l l inl()rlllalion' ·). TIll" Conso Jilllled 
Ink riln J:ilhllKiill 11)1O))"I1);Ilioll h,lS Il..:en prl·l)ar..:d il l ;Icconlallo:e wilh 1-,:":".'!.nili'Hl ;lI1d 1I ll"<lSllrClllCilt p r ill..:ij1l..:~ 

pr'~scr i hcd undcr Indial1 Ao: t o\ll1l ing Standard "3'1. In lerilll Finano.:ial l {cpOl"lill~ (Ind AS 3tJ) 1".;ad wi t 11 Rul..: 
2( I )(:I) ,If ( ·"lllp;llli..:s (Ind ia ll A';c\lIlnlin~ Slillldanb) RI!l l'~. 20 15( ' Ind AS' ) anrl Ille SI-:lI! ( 'i ,ullar 

1. Tlw {'Il II ~Ill i d a"!d lin;m.;ia l i1\I'"l11ali , )I< fi )l" Ih,' ~i x Illllnlh "Iubl ~'Iilrch '11 . ?U?1l ~ r" Ihe dC'riyed li gures 
belw..:,:n Ihe a llditd ligur.;s in rcsp':d of 111<' Yl' ar ended Mar.:h J 1.2020 and Ih..: plIhlish.;d ycar 10 (kit..: lig lln.::s 
lip 10) Sc pl":111h..: r :W, 2019, which "'LTC s lIhj"c t til lillli1cd n.:vio:w. Tho: eons"lidalcd rllIanci~1 in lorlll ;<tioll Illl' lhe 
half ye~r endcd M:!rch .11. 202U and y c ~r ..:ndcd M~rch 11. 2020 hal''': Ix:en I\i"epnrcd 0 11 t he hasis of Ihe 
elln~lJlidalcd li n;l!lei~1 infol"lll ;]l i,)fl fur lho: half y..:;or ~·.!I(kd Seplell)ber 10 . 201<) , Ihe ;oudikd annual 

<,:ullsulidalnl IIn,\Il cial ~t a l cll1cJ\1s ;lS ;11 and ror Ihe }'<.:;or ~'lllied M;orch J 1, 2U2U, '1Il,llh<.: rd":\';o'll r~·clll i r": l ll<.:lll~ " f 
Ih<.: SEll I (In lhislrll<.:llIri.' I I1Ve~t111e<l1 T rusl s) Hcguialions, 201'1, ns :llllcluk.:1 from ti llle 10 l inK' r..:nt1 wil h SEBl 
C ifc ulnr 

4. lRIl IIl" I!' Fund IV"~ legislel"<.:d a~ all irrevu<.:ab le 1 1 1l~llJll<kr Ihe l"di,\l1 Tru~b ACI, 111112011 ()clllhcT 1(" 20lS 
and as an inli'aslrm:lul"e i nvcslnlent Inlsl IInder lhe Secllrilics and r,xchange Bonnl or In(lia ( l n li·a~trll cl llr.; 

IIlV(.'SHllClIl Trusls) Reglliat iuns, 2014 011 Mm <.:h 14,2016. Unils of IRll IllyiT Fund h;1\'e hcel! lisled (In bOlh 

Ihe sloc \; exchanges Ull May 111, 20\ 7. 

5. 'lllC olllhrcak or Coroll.wirliS (( 'OV l D-I ') p:mdcl1llc glul)<l lly nnd in Imli;l is e;nlsing s igll ificam d i ~llUh;o llno 

and s lowdllwll (1 f I.'collomic acliYilY. As per Ihe d irl-'Clions n f Ih,; Minis!ry of Ro;)(J Tnlllsporl & l- l i~hways 

(MuRTl l)1 Nalional I ligllway Alllhoril )" of ludi:! (NI JA I), in order 10 loilow MilA gllidd ines aholll 
<.'o<)lI))c'·<.:i,1I and Ilrivacc o;:st:lblishmcnt inlhc wake "fCUVIU· J') ..:pi(\o;:mic in Ilic counlry. nperalion .... \1111<.' 1<111 
pl~7a nflhe Cnll1jJ;H1Y werc cJnsL'(1 down w, ~· . r 261h March, 2020. T he 1011 ()pl"l"~l ion s werc res umed liul11 20111 
Apri l. 20211 hy ens lll"ing cOlllp li ;lIlc~' wilh prL"\ll'nIi Ye llll'<lsures in !erms or ~u idclirl<:sl inslrucliulls iss lIe hy 
Govi. 0 1 India 10 l"lHlI,l in spr~'ad OfCll\l i(\ -I') . Due 10 lilis, lnollie lo r Ihe lol l rO,ld h~s Iwen illlpaclcd . 

Manag..:m..: nt bcl ieves Ih~1 Ihis i ~ IC lllpor;u y and expecls Ihnl lrallk wi ll he normalisl'd looking :11 the rec enllull 
cnllccliOIl . In <lccor<l:1IlCC wilh Ihe C'lIleess ion Agr,,:clllCllI :Hld NHAI policy 11<1. 83.1J12020 and R.'I.20/2020 
d~l cd 261h Mi\Y, 2020. thc Comp:my is l'Iigibk for c;,:ll,ns ion of concession period with N IIAI lowards loss of 
Tl'l'o:nue dul.·. In COV ID- I,) pandemic sililat ion ;nul NI IAI i ~ also cXlemling COVI D-II) loan to lh~' 

Cll1H.:c~ sinll;,i re fill' s llorlfilll ill cas li flow. 

The II wrwgcrnenl Ita.~ considcrcd internal ,lIld ~'xtcrn al infol"rn;l1ioll up 10 Ihc date o f .lppr<w,, 1 of tlil'se 
consolidaled flnnncial ,·.;suhs illcJlIdill~ cOlllllllln icalion rrolll Ihe Hf(lres"i d regu lalur)" agCllc ies. The 
Illan;lgellleni has a~se~scd and ,iclerrnilll:d th:!1 considcrillg Ihe nailife of ils ojler:lthms and overall re vcnue 
lll<Jdcl, COVII)"l9 doo;:s not have any mal..:ri,, 1 impaci nn Ihc (;mup' s finnn eial posi1ion as al Sept<"ll\bcr JO, 
2020, rhe Illallagcmenl w ill cOlllinll(: 10 llloll ilnr (liid ;lSSCSS illlp;tcl or economic cnnditions ari.~il\g due In 
COVill I'). 'nll' impacI of COVID II) may di ll..: r fmm lhal C.\ I1<.'Clcd al IIIe dale 01" appnwnl o j" Ihest 

consolidated linaneial resul 1s. 

b. Th..: lInulid ilc,1 Cons()lid~lo.;d I-i nan<.:ial Inlilnnalinn Ii)!" Ihe h.rl( )'car ended Scplclllhcr 3u. 21l2U h:o"e been 
rcyiewed by Ihl' Audil Comm iltec orlhe Inycstment M:llla~er al thcir meeli ng held on Cklobcr JO, 21120 ~lld 
lhcl" e:lncr approved by the Boar,1 of lJiredurs 01' (hc hlVc.~lnlcnl Manager :11 Ihc ir Illcding he lll un O~1ober :W, 
2020. 

7. T hc BUHnl of j)i reo:1nN of" Ihc I nvo:~1n ll'n! Managn have (1L-t: lared 2",1 j)islrihu(inn nf Rs. 2 .00 p CI' lIn il which 
compriscs o r Ks. 1.50 per unit as illlc rest and Ite. U.5U pel" unit ~s re!lIn1 of l'apila l in lIic ir meeling held on 
OClo l><:r 1(). 2020. 
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Any (llh.;r ,110,:,11\1,' "l"l-fuinl! a l Ilw Tru'<l 
k\'d mltl nul ' :"1,,111\:11 ah" w. illl'i'Klin!' hili 

Ihl " :l72.11 2"''',1.' lol l! H, 
nttt lim;l o.;<I (1I iulcrcSI/rdllfll"" ~urrllJs 
c~"h ill VL",<,<..1 h, IheT ... " , 

Cash now~ recch'c!! Ii.>m Ih..: pmJc..:t ~I'Vs 
(owards the >cp" )">"':"( "r (h..: dd>! i~,,,cd 

' .K/Wllt! 11 .1042 .115 hAII.Il.' 1.~lI 5, 1 5X 
h' (h" I'I\~k":l SI'V~ h}' (he 'I'm\.! ("cI~r 
nOI ~ b h"l"w) 

T I)\<l1 .... , h ;" 0 ,, ... :1t (I,,· T,..I_, ( In,", ( ,\ ) 2(,,1 1~ . (,J ~ 1 , ')'Ifdn .1(,, 11 2. 1(. 7"' . IO'J.41J 

I .... os<: 

Any 1).1),lIIelll "f It.-':s. in(el'csl :"Id " :-"P"'usc 
iuclIIr,,-u a( (he Tru~. Ie\d. IIlel",I; .. ,; hll( 

( V .... II fol,) p. III l.'i'J) (h.M 7.Jf') ( 1.l.IWU5) 
IIUI limi.I:d I" Ih..: I .. ..:~ "rlh.; h.,."sllll",,1 
M;.u.al!CI' Il(d.:.' 'Mil..: C helllW) 

Ino.Hn.: t a.~ lif :l1'ph'::lhk) .1I Ih.: -SI:'ndnl(1[lC rrusl I .en.·1 - - -

l{cl'aYlllc ni ,,1".;)(1':111;,1 ddll , 1.1,0·1.2·1) \2_. 1-1·1(,) ( I.II,.U:'} ) IJ .471U .'j) 

Tn.a l f H_l h uuln"'H I ..... I ... II . in ll all h ... 
(.1,4'.I4.'XI) ('J,,",16AS) (1I,II I US) tl 7,.n 7.7(1) 

Tn l.' I I ... ,cI ( II) 

Nf. ()j~1 r ih lll ll h l ... ("H~h Flo,u IC) " 
22,21".7.1 J2,SXUA2 2X, 10I1.'JI (,n,MII . .!.! 

II\+U) 

d I':,d",""'< i nlcrc~1 " I" Hs. :1,5X(,.l>'I I: ,~" "'I' Ih" I",r i,," April 2 n ~tl l " AII !;! IIS I ~1l2n wllic·h was 11,,1 paid un a"C" II111 nf ",,, .. ,, ItH iuUl 
;j,·" ikd .. , 1"'"1 Hili dlc11lar lilll" 1i Ma rd1 27. 7. 11211 l" 1<1 M~) 22. 211.! 11 . 
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/"" • • " "'_ •• ,,_' .. __ ........ In ... "." ..... _' ...... , ....... , _., .............. _ ._ ..... _ •• "' __ ""'-,." ... _,.-'<C,~-..., ...... '" 

(II) I I)Ai\ lnfra'''-"<"I,, n ' Lim i t"tI ( I U";\ II .) 

!>o,', " " . Un"'-'"I;" " 

I'nolil :llla ta~ n, pCI' Slal,'mcnl "I' llr<llil ,uul 

~i~ mu rll hs 
( II,l f d 

Selll,·,,,'''·'' 
}U,20211 

loss/ in,'n "'" ;11,,1 c~ I"'II.li l ul\: (A) --------- - --1---- -
1 Add. )) •• ·1" .... -.:;:01;"11 :lIId mlh" !;"'''; '''' as ,,,-'r SI;1I"""',,1 "r 

prol"11 'Ilid 1,,,';/i,,,'otilL' "".I l~\ I"'l) dillll"c 

i\dd/lc,~ : I\n.\' "lh,'1' il~I" of J "'I\-~ash ~"IIC I I"" I """ 
.1 <:,,,11 i" ~("H " (tI,,! " r :lcllml ellsh 11",,"s f",. I h~",-' 'h''''Sf. ir 

,k":llh; d nCl""S~'lr)' hy Ihe 111 "":Sl1U":1I1 Mnll:ll~a 

" 

,; 

(, 

~~~;_ ' I11C'"c'1 jl:~~~I.1( 1 
i',kJ ;. I' ro,,,;,jo,, ~~~- Ilc,"u "Icing 1"'I""!I,"",S ( N~I ) __ 

Ad~!.:.N,,~-,~sh ':.'1:>1:11"'-'); 

- C',--t '-"-"-' ;._~~I:~c' c"c"c"c"c"c"'c'_ :-__ 
I! 1.cs., :. "lind,,,,1 rCl"IYIIlCnl 

" lulal i\djll~~lIc~(S ~.~_ ' _ _ _ 

'0 ;\:rr Ili • • rihu,"hlt ( ':Ish n"w. (e) .. 1' \ '1 BI 

1"()'! 1.2 1 

1.?').I .. 17 

'11o:ln 

7.7 .. UUI:'i 

6.S~:; .U~ 

(. il) II~B Su r,,1 Ihhis;!r Tull"-a.'- l .illlif~1 (IS!)T I .) 

Sr.l\'h. 

1 

.1 

Iks~'rir}fi, ," 

I'h lli l .tlkr la\ a~ 1:>1:1 Slatcmelil "r pmlit ,m" 
l"s.J;"c~,e and.£'J"-~ khturc (1\) 

1\(111 ' )')"')H'cc i:tli"11 atal <l1l1Urli-;;,li"n liS ,'1<:1' SI"I..:tlWtl l 
or )It'll!il and Ins.Jinl·umc and c~)lcn"il'lrc 

"""'less: Any Hlher i(clll "I" "u" .. cash ~~pcns~ I n"'l 
';;lsh itl<,:.,III<: (nel "I" ;lewal ca~h 0.,11'$ !llr Ih~~c '1<.:II1S) • 

i l"~'(:n)~~c~~EJ!l'.b~~=!tn1<.l).!. M,m;l~ 

--
Sh mIHllh.~ 

(11llrd 

Sql lct" I"" 
30,21120 

( H I .H) 

'J.2 ~S. til 

-

-
1.717 .2.'i 

.'ii\ """,Ih. 
~ " dcct 

Sq,lnlOh.',' 
] 0 ,211 1<) 

1 2.2~5.5.1 1 

2.01J.'17 

t'I:;A,I) 

tu ,'>O'J.(,l1 

11,(.14. 15 

S" 
IIlImlh _, 

,"",k" 
;\I:"" 'h 3 1. 

202U 

("J? .. lN) 

'J . .1'15 .. 77 

y, .. ,,,-

," .. dcd 
!\bn-h JI.. 

21110 

HUX? ·1) 

1.5/).) .. XX :l.:; IIL,-' 

J7')./l'J 21Hl;i 

(I{ - 1 1-..1 ) s. '" " IS -
Sh 

Sil lIIolllh~ Ytar 
uwnlh~ 

CllIkd 
rml t d enlltd 

Sq llf l1lhcr 
"'"rd,J I. ,\lnd,Jl. 

2U20 211211 
~1I,2(!JL - -- -

('/·17.2 7) "XJ . M~ (46J.fll) 
-- ------

13.111 5..'1 1\ LU5H.4') 21 _ 'iti~.'1"1 

- -
- -

-_ ... ---- -- -
1.1u5J'1 1,5g1.'.Ifl 5.2'»-"'1 4 , _~d: ~~!..P~~'.'. th~ Fund ------ ---- (lAII~i~;-

" 
_Add : .. I'rl)"lsintilili K~sml;lI:in!o' !-:xl:.:nSl.."S 

A<ltI : Nnn"clI,h C\r'l<:tlSl.."S 

I...:,s :" NIIAII'(cmi tllll 

J .,;s .. ~ :. J'r illciflal ' eJI;I),II""nl 

(15'J!ll) (1. 1101. 2'.1 ) --
---- ,- ---- -
-

11I, I')VlJ 1 :'i.~OC, .79 --
_?x IX .. '--!...~~9-"':! _ 

( 1.1'11. 1(, ) 
-

- -
- -- ---

1S.041..23 }O •. UII.OI 

1S,!'i~~ .:!'J.'J8·Uu - -"~ 



IRB InvlT Fund 
!~" . " """, .... ,, ...... "." , ""'" "., ,,,.w,", '"""A<J. '110' . ""~ ...... , ... ,,",, 

... •• r,."" •. , ••. , '"'C~ '"' ' ' '' ,,,,,' ",i<l. 'I ~, S" '.,""' __ ",.1 , .... _"'" I~" •. ,.~ "'.//," 

1" 1 litH r alr;!""" .\m,'a,,,li 1,,11 \\,1.1'1 ;IIlil o',I( r1 ., 'II " 

Sr. No. 

, 

Ik~('r ipti"l1 

1',,'l i l alkr la, 'IS 1"-" SI;rklll"" ) 

I"";/j"c",,,c :11111 c~I'~"d 'l"l"" (1\) 

'Or 1',,11;1 a,,,1 

Add: I kpl ~"";illi01 ' :1I1l1 ;II 'Ull li",l iol"" 1),;1 Slal\CIl<"" "I' 
I''''" I :lntll"'''illt'{IIl1l' and <"\1" '!lllli nIiC 

AJJ/ks, : A"~ "I I '~r ;'~'" II!' "oll-<.:asli C.'pc-n,c I " "II 
.' ~,,~h iu~,,"w 11l~1 or adllal "ash tlows I;" Ih c' ';'; n~llbl . 

Si "II"nlll.' 
l·"tkll 

~"pk,"IH"r 

JU,2U2U 

(I .,IN'!, I.~) 

,I D I) 

Si, ~ i\ 

"'''''Ih.' III"Ulhs 
"u,k,l ,'",kd 

St· pl,·",""'- i\LIt-.- h 
30,2UI') J I, 2Ul!.I_ 

(I 13'1 ,"1) 11':505:1) 

5152 5 

________ ..i!:~~ 1~~!~~~1I)' hy Ih~ 111"('I"'COI ~1~1 ':'~~1 

___ 'I __ ~:!:..!~lh=nlp,~~~~~~______ r- 1Jlm_.~2 1.(113 ,7,1 1I\112.U(, 

_ ____ 

' ____ "_'_Id - I" <lV'S""llnl ~cs\III.''''Il).' I ~ I_"'_'~~"~ __ -: ___ -: ___ """, -c""+ __ c17c,c,cl_,+ __ "_,,,X ,52 
(, _.2,~i: ~'H1-"a,l~ ~X I~~.____ _ . ~_._ 
7 I.c>s:- NllAl l'lClllill1ll 

-----

X,_ _ I . .:ss :~-'!~ ~~~.!!~.'Pa\'lnclli 

\ ~, ,, . 

,' nd,'d 
i\ LIIThJ I , 

2U2U 

( 1.<JX'I ,N7) 

UN.lSI 

h'(H 5,!W 

3~.-j .r,'! 

_ __ J_,'_,2~_A_J __ ~7J!I.:!~ __ ~~<J:;.I~L '_'_'_"'.~~:~~,_ 

L_loICI __ ~_c'C" "I Clc';c'c"c;lc'c"CI"clc""c(c'O"Ch'-'-I " I""O, O,""O-"'_"_(,,,,,"',,", ____ -'_-"o'OI.C"O"O'C(,:.J, __ ,.!-.(.IU.:..~._~~:.1U 5,4~').4~1I 

___ ,_, _ __ '~~I.:'1 i\tlj.:.'~~I~nls (1 .11-_. ___ . ______ ,,~_~_ 

(, I 1\1 .\,.1{ lufnlstrul'lun' and 'J"ll\\'"y.~ Lim;I,-.! (M ilL) 

Six months 

I ~~ .... ijllion Sr, r'l' u. 
StI""Iuher . 

ended 

Si.\ 
munlhs 
cndnl 

Six 
munths 
l'IlIJeu 

30 2020 SCI,It'mber i\I"rd. 
___________ __ __ _ ':" ___ JU.20IL ___ ~.!.,}_U2.\!. 

1 
I'f"r',1 ,lIkr I"" :IS I,"" ~t~lclllo.:n l 01' pm!';! ami 

1- __ ._ J!.!~"i{~~le ""d "'''1'<:11\111 me (AI --------;-t--
2 Add : Ikp".;";ali"" a",1 '''Hmli :;ali"" as p~' S t "lclll~"l "r 

______ ~!-'I ,"" II,:,-~~ iu~ alld cXL'~:~:~~lr.'::.. 

Ad,l/k,,: All)' " Iho.:r iIC'" or I " ",-~",h C,\I"''':;~ I ",," 
) c;l~h i ncnlll~ (' Il:l of ;,(111:11 G,sl t 1l1l\\'S li'f 1110.:."'-' ilClIlsl. ,I" 

d~CI\l~tll"'~~~S;II) ' by Ihc JII\'cslml"1I1 M,lIl:1gcl' 

" 
" 
10 I\'ftlli .• lril,ulahlc ( :: .. ," FI"",s II ) .. (.\1 U) 

(')5X.\'j Hh.:i7 (151).U5) 

U 02,U. 

.1,4?4.1I~ 2,41:;.22 3,J5S.01 

2,S)651 2,1I<J1.7'J 2,9') 11.% 

YflU' 

~ndcd 

"'I ~" "h .\1, 
211211 

120,53 

:i,770.2.1 

5,X'.JU .7~ _, 



IRB InvlT Fund 
IA ••• ........-_' ...... '_ 01." .. .0;", 1."" .. 11« '"'. ''''''''''_ ''' ... _ .......................... " , ...... "., s ...... ....." .. .. ,,, ................ "'..,;;.oj 

( \ j ) ILtH .b i IU" · Ill-'l l ; Tollwa), l.imik,1 (un II .) 

1 

.1 

I'".lil :t lkr 1:1\ ," 1"'1 ~1;lIc' ''c'nl "r"",r" ,,,,.I " lS~IIIO "' ''' 
and ~'.\"":,,dllt l "C (A) 

Ad. l: II~ p .. ~cial;" " ,,, ,d ," "orlis:O' ;"n '1' 1"" SI:oI.·",,,,,1 <II' 
"n olil ,,,,,II,"s/i,,,''',,,,· ,HId o;~I'.:mlil"n: 

Ad,lIkss: Any "1 1 , ~r ik'lI or" IlO,, ·,,"SIt e~llClls,' f Il'''' e,,,1t 
i "~(lllh~ (nd or" a~1I1:t1 <.::bll 11,,\\'~ 1,,1' till' s.' ilcll1~). if 
dc'Cm"d "~cc",,al} h) Ihe Illwslmc,,1 Mallagc'r 

Add. Inlc, c~l"a:" III 11t~ I'o, ,,d 

f-_o5 __ -j-"'C":",-,-"" ,:::,,,~' ,si,m ",r I~SIl~I:I<.:il!.~ E~CI'"" c'~C-"' __ _ 
h A~I . ~~~:.!:~~~,~ _______ _ 

l...:,,~ :· NIIAII'r<.:,ui"lll 

Lc~s " " rinei Jl'l! r.:payn"-·Il I_ 

7 •.. - --, -------1 
Tnl:!1 A,husirl1<.:nlS{H) ~~_~~ __ ____ _ 

__ '_" __ ~."riltul"hld ·as ll Flows (e) - (A, '" '='c' __ 

., 

~ i\ OIWlllh < 

fudf,1 
.'icl' ... mh .... 

.In, 211211 

(.'i5hhl~l ) 

7 I I. If, 

7.IIN.nll 

1,'J(..n 

H,4J(, .S I 

2.11(,·'.'l1 

Si\ 
""",110 , 
"I"Ie,1 

Srlllcmhl'l" 
3U.201,) 

(.1.7'" .Uo:) 

1. 1);·I,t, ·/ 

(,.~7.l..n 

( II~J .Il7) 

7~1'l7.'J7 

2,{,70 ... ·) 

(lb. in ~kh,,) 
S i ~ 

",,, ,,II,, 
f " ,kol 
,\ 1;,nlo 

31.lu2U 

l'I.:Illll'1) 

----._- .-
1. I:H.I,2 

1>.32J.h·) 

(597.. 11 2) 

\" .. " .. 
,·lItl~d 

O\ ., ..... h 31. 
lU2U 

Ot"51157) 

L:l6') ,21J 

12.1,'n.ll(, 

OHNI) -- ~ 

I'~~- I.i:lli~ 
2,(~M.(,~ 5.3~~ 

(vii) mu J'ath:Hlkot Anll'itsar TolI noad Li m ited (1I'AT n !.) 

,- - -
Si\ ",,,,,110_, 

1)(:~cril)liun 
~ nd~tl 

Scplcmhrl' 
Sr.N ... 

30,2U2U 
---- -- -

" ~.~ Ix:r SWkoncll1 "f ]lwlil and Itlss'i"":IInl~' 
( .'i .7:-1'1.'0) 

"'\ '(A) --- -------"'7. 
';al ;<)11 lind <l1Ilt11'lisali"n as per SI,lIclIlcnl "f 

I' .... fj !:tlkrl< 
_:111 01 ~~l'c",I;1 

Ad,! ' 1 >';" lc~ 

jlWr,1 :md Ins 

Alhllkss. 1\, 

1 
' o:/ jlll'"II1~ :11111 ~_~ Il<:nd i hm.· 

IJJ62 ..tO 

- -----
ly "Iller il~nl "I' ""'l"c:osll c.~ pcnSt: I""" C'I'1t 

.~ ;nc'ulll.: (ncl "r :1<':111:11 c:lsh Ilu\\"s 1(lr 11,,-= il"lIlsl. if -
~"'lry hy Ih~ l"v,'slm"ul M''''''g''' -- - -
1'Il it! 1<> Ihe 1'1111<1 7.27'1.22 

,b'nlcd lI~l·C 

-C,,- -j Ad,!: h,leres( 
-------. ---- -

5 I\dd • I',m'i~ ~'" Ii...:. ~csml;""inl! "~I),!nSl.'S 35h.71 

h AlitI: N<l/l ' efl sh c." ..... nSl..'s -- ------
7 Less:·N IIA ll'r~mi"m -

--
K Lc s.~ .· I',illl' il';11 f\'I~lymcnl -
'I I nl,,1 AI~"sh 'oems ( II) H,,,'JIUJ - -
10 N tl J}i<lrihll I:!hlt ('~",h I '!"~!~J ~ (At II) l,9U.'.JO 

----_. ( Rs in bkhs) 
Six 

Si~ "'''''Ihs muouhs 
Yea,' 

ended 
\'nd~tI 

ended 
Sq.I<·mhrr 

1\1:I,'cll Much 
j ll,2111'1 

...}J.,-~jJ2U_ 
31,2020 

- --------
(4 ,)1> 1 17.) 0.'161.11) (:-I.)2K.21o) 

- - ---
1.5I,'.I m; 1.51,1).011 3.1311 . 16 

- --- - ----
- - -

-N lltl-.n - --- - -----
7 . • '14.7·1 1·1.22.'>.'!(, 

--t%CJ,4-=;;~ - -----
0/,5.hl» ( 1.1U., I.i ) --- -,= -- --

- -- - --- --- -- 1---. -

11.3-111.1 " 7.MI')JII 16,IlJ7.')7 

-~~ J.722.(,7 7,709.7 1 ----



~ ... 
" .,. 

! 

IRS InvlT Fund 
IA" ~' "''''''''~'''''''' ' ... ~.". •• ~ ... , ............. . " ... __ ~, 

•• ""' .......... ___ ,,-t "'''' II .. So< .. _ "'" ... ,~_, .,...". ," .... -,1 

t It I' '1II m l, II!" ( ·hitr, .. I,,!")!:! I ulhl a .1 l.inli l"rI (I I ( " I I . ) 

1' .. "lil :.Ikl ,:1\ 'l~ t~r SI: 'ku".;nl "I" 1''''1'" " lid 
1. ",,Jn,,,um; :1" .1 "\I'''·lulillll"l.· (A) 

A,kl ' I lqm.:e i:olin" "",I """'rll."<:.li ' "1 :1\ pcr SI;'I~n ' cl1l Ill" 
I'"dil :Iud 1"., ."; i ll("' I1 ~ :III,! e." ... ·",ilt ur~ 

A,Jdlkss: An~' ",II..". il~1Il "r 1 l<\I1 - cn~iI ~~ Il<.:""-' I """ 

Sh ",,,,II " .. 
rudrd 

~ ... " r ",ht·.· 
.10, 2U2U 

(.'iHB) 

~ UX'U7 

Sh mll"lh., 
.. ·,,11<:01 

!'>el' lr",lw .. 
. W.2UI'1 

t 1 .-1 .~tl h~ 1 

h.'11 1 2.~ h 

(I~~. il ..... I.:ll..h~) 

~h 
, 

1II""t h. • I 
\ ~;IO' 

"II(kll 
<" I1<1 <"d 

.\1:1'-1" 11 3 1 . 
.\I" rd. ]I. 

2U20 21120 

(1.111~'11) (1,.X.~" .5(, ) 

h.·JU2.1l2 H.NlJ5 '" 

., c'l~I, j"cu"I<." (lId "!':I<."tua l ~:lsh !lows r,u'III,,'<C ill'IIlS). il" 
,ko,;" ,cd "c~" ~,;al''' hy the hwesllnclll M'IIl:l~"' 1" 

'I Ad~ 1111~rc,;t jl:lid hll~~ I~~I _~ __ 1>.(00.1511" /1.'J'J4.2h h.(,U3.5X D .5?7.114 - - --
:5 ,\ .. 1<1 .• I' wvi~i'lll ti'r l{csllrEK;"!! 1':"I',;IISl'S ('J2h.hO) II .KM/'.7 1) (1.~()2 H) (.D X'l .:Zl) 

h Add. N,~,.,h c~ I":ns .. ·~ _ (2 . 17(,.5')) 1.50".11 1-" 0].12 2.'JlLn -- -
7 1 ... ."s:· NIIAll'r ... m;1I1il 17.X4 2 IMI ) (".5~~ ')2) (I OJ7 1.50) ( I·J.· )1(,.4 2) - - -- -
II I ... ;s., :- I'rmclp;,1 rcp:lyn~JlI ---- - -
: ' __ -----'-~I IAlijllsl n .... ~115(1I) 74.1.7(, 3.9/, ..... 1 J ,II.1S.29 (,,')')').70 

---- -
IU ;\"\'l lIid" i"u l :o"h' (":1.< h..!::~\$ WI = fA HI) _ _ WJ . .'i 1 SU.7? _ !.::'i4I.l.Sj 163.1 -1 

• Inleres t du("" hul 110\ paid 

h. I'm!;uant In lhe Invc:slmenl Management Agreement, the I nv~lmcnt Man:l!;"'!" is enti tkd to all 
hIVeSllllcnl Management fe~'s to he ':'1Iculat ~'d <'11 1% per :1111111111 . l'sc\ us ive of Sc-rviee Tax I 
(;ST. ort he consolidaled toll revenue (nd of premiunI p:lid I revenul' share,1 wil h N II A I) of Ih~' 
I'und al thc end lI f lhl' each qU:1I1er sut-iL..:I III a nuo,. or 1{ ~ . lOt) mi ll itll l :111<1 a Gill HI' Rs. 250 
milliuli. t"ollsida i nl:\ Ihe COVI D" 1 'J imp:!cI. Ihe l1(mrd uf Di!"l'elnrs of InVcSI\\\l'lIl m:lIlager has 
reduced the Inves tmcnt manngclllcnt k'(."s by 5U% ["or Iinanci:,1 yenr 2020-2021 and nls() 
rcduclion in l1uur priel' hy ')0% fi,r lin:mcin l year 202U· :! I . T hereC'"'c. the rcvi'iL'(1 Illal1:1gcmcnl 
fcc ... hI he calcui:Hed is 050% pcr :lIlIlUIll cscluxivo.: ofGST suhjCo,:lll.l a not'r of]{s. 5U million 

, . In aecorti :lllce with Ihe Projcct Impkmellt;ll ion Agreclllcnl S, Ihc fces :uld rC lll lllll'r;,tiIHI p:i)':lbk 
by Ihe I'rqjl'ct SI'Vs hl the Projccl M:ul;Jgcr IHis been WUi"kcd (Il il ilud ;Igrcet.! IIpOIi lin th ee 
du ral ion Ill' currenl rlll:tllci:ti ye;ir. bc lwl'cn the Proj ecl M:tll(lgcr, Invcstmenl M alwgcr :llh.t Ihe:: 
reS[lcctivc I'rojl"<.:t ~f>V . <H ' :11, "'"111 '~ lell!!,lh h:lsi.,. lIrtCI" t;, l.. ill !!, illl\) acellulll lhc cdent tlfwnrl-.. 10 

he dU1I1.' in l"(:spl~1 \)f m ninlenllilce :11111 other Sl.'rvices to he pnlVidClt hy th l.' I'mjccl Mallngcr 10 
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LLP Idvi1tity 1\0 J\/l.B 7'".;[,) 
Review report on Half Yearty Standalone Unaudited Interim Financial lnfonnation 

Review Report to 
The Board of Directors 
IRS Infrastructure Private Limited 
(Investment Manager to IRB InvlT Fund) 

1. We have reviewed the accompanying Statement of unaudited standalone financial information of IRB InvlT Fund 
("Fund~), consisting of the Slatement of profit and loss, explanatory notes thereto and the additional disclosures 
as required in paragraph 6 of Annexu(e A to the SEBI Circular No. CIRJIMD/DF/127f2016 daled November 29, 
2016 (SEBI Circular") for the half year ended 30 September 2020 ('Statement') attached herewith, being 
submitted by IRB Infrasructure Private l imited ('Investment Manager) pursuant to the requirements of Regulation 
23 of the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as 
amended, read with the SEBI Circular. 

2. The preparation of this Statement in accordance with recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) read with Rule 2(1)(a) of Companies (Indian 
Accounting Standards) Rules, 2015 and the SEBI Circular, is the responsibi lity of the Investment Manager and 
has been approved by the Board of Directors of the Investment Manager. Our responsibility is to issue a report 
on the Statemenl based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 - "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by The Institute of 
Chartered Accountants of India . This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited primari ly 
to inquiries of Investment Manager's personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly , we do not express an 
audit opinion. 

4. We draw attention to Note 2 to the accompanying Interim Financial Information, which describes the Basis of 
preparation and presentation of the Interim Financial Information. Our conclusion is not modified in respect of this 
matter. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (Ind AS) as defined in Rule 2(1)(a) of the Companies (Indian 
Accounting Standards) Rules, 2015 and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 23 of the Securities and Exdlange Board of India 
(Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI Circular, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Suresh Burana & Assoaates llP 
Chartered Accountants 
Firm,s~g. No.121750W IW-100010 

(Rames u ) 
Partne 
Membership No.: 102306 
UDIN: 20102306AAAAEP2442 
Place: Mumbai 
Dated: 30 October 2020 
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SED! M"1I~trll li ... u N " mber' INIl.wH/ 15· I MOn01 , 

RB 
IRB InvlT Fund 

(lIullf llVOOI/,lu ,,,,st SUI "I' W"/''I" rl", /url/uu Turs i", /leI, /882, ~ "..I mylslul"Of.I uS 
,1111"'r;l ~ t",clUm ">VI?':'mcflt lru$/ wltll tI." S",;" r/tl",; ami Exr.hmlYo U",,,,J 01 furllll} 

, ' , . (Hs i ll hkhs t'~l'I'1'1 pl: 1" Ullil Ihl'l) 

I )II ;1luli ll'('I S I:IIHl:i lmu' l lI ll' rilll Fill:tnd<ll lnr(Jl"m aliu ll rUI" Ihe halr~'{'al" emil-d Sq~IClUh~' 1" .\0, 2020 

Si~ mUll lh Six mu ,, /" Sil ",,,,,II, 
\ ' f:tr eru lfd 

r lld ~(1 ~ ".I e,t t'm!c\1 

.'i,'. 
Sq lll' ,,,hcl" J O • SCIJ. rlllbfr .lU, MardI JI, 1\1 arch .11 , 

I'I'tI. l'af!i""I:o,.s 2(21) 2UI') 20211 2010 

( lIu:uod ikd ) ( IhJ ," ,,[i(~d) 
(A lld i.",I -

(A ud i,,,,l) 
[(d.'r n""· .I ) 

I [m-OnLfS 'lnd l::lillS 

Ill!nc~I,,"I'~1ll 2'1.277 WI I'I'/XU'} 2').<1 '15. 10 .'i'lA.?!>.;!'} 

I'Mltl un s;,k "fi"I'c '\Im'·lIls J IUI.51( 2211.1101", (, 2.0 2 :2X2.n~ 

Imcresl "" h;lII1.. ,k:JI"~;IS 21,.10<1 50: U · 5tUJ 

11I1"rc~ flU IIIC"lIlC 1:1\ n:limd 2. 11 · · · 
I Illwr inc"ml! (l'ha ll g.<:' in lilir I ' alu~ gain I 

(25h.20) IU2.J'1 1'1141 2')5.75 
(loss)) 

T"t~ 1 ill ctl mc ;111(1 g:lill} 2')"U8.2 1 30,J5..'}12 2'l,? U05J 60,0 54,45 

II Ex pcndilure 

V:.hl"liu" C~P"Il s.::s III.X3 11>.1 X IS.I l} J J.]7 

l\"nm,II ,.;I ;" .. II..'\: lllA'1 JU.4 I JOAU Mllli 

"udil r~cs 11 5 1 I, 1'l (>.13 l2.'}2 

I Il VCShllCll lllla na!!l'IIIl!lIllc~'S{rdcr 1It11,' h 
2'15.UO /,02 .07 b 1X,42 1.12I1.'!,} 

hd,1I\ ) 

rru~(~C (c~s IUS 14.7.5 IUS 2'1 .. )11 

I 'illau c~ ,,,,sl lill\crcsl) hJI'I7 .X'1 (,.411 1.1 5 (>.1 41.71> 12.5'14.')( 

L~gJ I anJ pl"lJlc~~itlnal cxpcns..:s 14 .hl) I I.I~ ') 17.X7 29.7(, 

I )lh~r c.\l)o,.'usc~· 4.117 Ih.75 2.1(4 I'I.S') 

Tot,,( ESlltnSes 6,476.9" 7, 1111.')0) (,.1147_1(, 1],.,"9_15 

'" 
"rulil fro ll! nn li nuy ;lclivit il's lIdorr l u 22,91,1.27 13,251.'1.' 22)153, 17 "", 105. 10 
(I) · (II) 

IV 
Ta.\ l'~[J~n~' (l'III'H'nl la\ ;1l1,j dclc m;,j \; 1.\) 1 . · · · 
r~~~I"al 

V 
Profit for l lir pe riod " rtu inf um e I:n 

22,9(.1 .27 B.251 .''-I 22.,H5J. 17 4(0, 105.10 
(III) - (IV) 

1'1 11ellls llr (1111~r Clll11[Jrchcn~ivc IIIClll11o: . · · · 

VII 
·' ·olal COl1lllrdll; lI . il'e 111"<1111<' I"fl,·r I" ~) 

111'1+ 11'11 ' 
22,961.2.7 B,2SI.'H 22,tlSJ.17 ·H"105.10 

· Olher eXj:lcnscs incl ude b;lI1k charges, r;llcs & l a .~cs, CIllllUlUnic.11ioll cos t, l)ril1liIJ !!, & sl<llimmry ;md olher 

miscellaneous cxpcnS\:s. 



IRS IlwlT Fund 
"" .• ,,"""-.... ~"' ... , .... _ ... ~ •••• '" ".,,,.oa 'u' .... ,.""" ....... "" --......., .... -.-.".,- .... " ... .. --.... ,~'"--""-

I. Inw.\hll":> 1;;lIll'i~II' Ihe l'i1l;U1..:i,d InflOl"lu<lllon oflh<.' II{n Invl!" FUlid (,Fllud' Il r ' "I"m-.l·) 0111111.' Jru~I's 

web\i le (11' \I'~~t.ili.i!ll'i l ,C(l.lIl) or 011 11ll' Iwhsi l ~s o f HS I': (w\\'\\'_hsl'i lu Jia.('( llll) or NSI · (WWII',11~,-'illdi :l ,~"111) . 

2. TIll' 1Ill'lu~Jiled Siamblwie FiIl,1!\cial Jnliwlllaliun comJlri~ ... s Il f lhe Slarll la hllle Slatemenl tlf llrulil al\ll hl\$, 
npl:mmtlry lIule<; Ihereln :n1(1 ,uMilionaJ (I isdosures :IS re1luircd ill jl:II:Ig.raph U tlf AlIl1e>o:un.: A III Ill(' SEll I 
Circular 110 . (IH!IMD/IW/I:!7/"nlh 11;llnl Nuvemhcr 211, 10lh ('SEIII Cin:ulan 111' Iltl! Inv n FIIIIII 
(' FllI1d ') Jilr Ihe half yeaI' etllbl Seplelnhc r JU. 202U ("Slalllhllolle I:inaneial 111IiJrtlwliu!l'"). ' I'he Siandaltule 
Inleri lll Fil lill lci;l l Illforlll: llio ll Il a~ 11\'<.'11 pI<.'jl;l rcd ill ilceordance wilh recui-'.lli li.1I1 <111<1 Ille:lsurl'llle l11 
princiJlk~ r~scrihed wilier ludi;m An''' lltlt ing Standanl -1'1 . Inlerim I' iu;)ncial Hcptlr1ing. (1110..1 AS ,4) rC<II1 
wil h Rule 2( IXa) III' l'ol11p;lIlieJ. (Indian i\ccmmling Stilndards) nnlt..-s. 21115(' 11111 AS ') and Ihe St:l~1 
Cil'eulilr, 

J . SlIIllthdonc Financial 11l[<ll'In,llion ror Ihe ~ix mont hs cntlell March 31, 20~0 :ll"e the deril'ed rigurcs helll'ee ll 
Ihe audi ted li~ures ill respcci of the year endeJ March J I ,2020 alld thc jlllhli'ihcd year It) dale 1ig. lITes Ulllll 
SeIlICIlIlJCI' 3U, 20 19, which were suhjCCl 1<1 limiled rl'vie l\' . T he Slandalune Fin:mc i'll [l1fui"l n.lI iun lor Ihe 
ha lf y('ar cl1d('d March 31, 202n .mJ year cnded March 3 [, 2020 have Ixen prq"larCtlml thc ha.~is nr the 
St:lIlda [\lnc Fill.mcia[ IlI rllrmation for 1111: half year ended SCjllemhcr }U , 2UI \} • Ihe audited ;tllllll.ll 
standaltulc fillallcial .~ t a'CIl1CIlIS as al and lilr Ihc ye'lf ended M,lrch 31, 2()20, aud thc releyant rcqllin:meilis 
of the SEII I (InlraSII"lU;I1I1'C Ili veSTmcnl Trusts) Reg ul;lt ions, 2014. as amended from lillie il l lime [(::1£1 wilh 
SEUI Circular. 

4. IRI3 Invl'!' Fund was n;y.islen.=d as an irrevocable lnlSlliUder the Inui,lIl Tnl~IS ACI , IKS2 \ )11 Uctnhel' Ie., 
2015 and as an infr;lSlruclurc invcslnll'nl Inlsl. under Ihe Secllrilil.'s :lIld Exchange Board o r IlIdi;t 
(Inli-; lslnICture InveStmenl Trllsts) l{egul;lIilln~, 2014 011 March 14, 201 6. linils of IRn InvlT Fund have 
he<.'11 lislctl 011 oOlh the sluck exchanges Ull May I II, 2tJ 17, 

5. The Trllst has ennsidcI\."<I thc possible ellccls lh"l l11 <1y result 1I-1I1ll Ihe l1<l1Itlclllic relming 10 COVID-I') on 
Ihl.' c.urying amounts tl f ib inve!>1ll1enls in SPV,.; including lrums an(1 other receiv~h lcs. In developing Ihe 
~SSUlll llli<lns rela t in~ 10 Ihc j1'llssihle t"Utlirc uncer1aintics in Ihe g.lohal ccon()mie condillons hccausc of thi ~ 
pandemic, Ihe Tn lsl, a~ 01' the d;)te or apprtlval or lhcSl' til1:1l1cial resu ll S has used intel'lln l <Jnd extcnw l 
sources of info rnmt io!l , ecollomic l'ol'ceilsis aml consensus esti males li'lll11 nwrkel sources 0 11 Ihe expeeled 
fu illfl.' performa nce of the Tmsi. 

fi. The II n:mtlited S\:lI1II:I [olie Fin;1I1cI.,1 Inrorl1lalilln rur Ihe h<1l f ycar cnd~'d S{'plembcr :11), 2{)2U h<1ve been 
reviewed by the Audll COl11millet: ()f Ihe Illvcstmenl M:umgcr ;)1 Iheir meet ing held 1111 OetniJer JtJ, 2020 
and Ihere" fier :lJlpmved by lhe !loard of Directors or Ihe Invcslment Manager al tlK' ir 11lCelillg hl'ld on 
October 3(), 2U20, 

7. The slalUlury Auditors !lr Ihe Fund h:IVC carried oul Limited Review III' the ahove Financial Il1fom1:ll ion. 

8. The Ililarri Il l' Direclo rs of the II]VeSl l11enl Mmmgcr have declared 2"· Dislribut ion Ilf H ~. 2.00 p(:r ull il 
which comprises of l{ s. 1. 5U pcr IIni l as mteresl <l nd Rc,O.50 pC I' IInil ;I~ rei urn o( c<1pltaJ in Iheir meeliug 
held Oil Oclllbt'r 3n, 21120. 

'1'01:"11 dis,ribulion made hy ,hc Fund ie; Hs. 3.S0 per uni t (I11 c1uding I" Distribulion of Rs. 1.50 pcr llIl il ) for 

Ihc halryear ended Scplember, 20":O~. ",=:::"" 



R"g l-.Ieced Ofll(,,, IIIIJ CO'''l'lo. , n ... ,,,divnli 
r <lt,,,, Cim",I,,,,,I, v,nUOo, fI",l lo c t; Ill. 
Munth.,i ~OO on:, ....... ,100..". 111' .. , Indiu, 
Td, 022 (;r,~O ~'199; f<l~ ' on 6640 "V4; 
(-."" il, i"f,~iJi, 1>;,,";1.00';"; Weusit", wwwi ,i>i ,w,'-'" '" 
SEBI R"!Ihtn;t tl on Number: IN/Io,vll/15-1 6/UOOI, 

Sr. 
I'afl i"u l;trs 

No. 

I 
C,,~h Ih",'s r~«; i ve" 1'1'"'' I'm-,~d SI'Vs in 
Ihe I,mn "flnklest (Hera nole a hd<lW) 

2 
C:,sh ilull's r~ccivnllh'rn I'm)ccl SI'Vs in 
llll' l,),m ufl1il'idelill 

AII.I' nthcr inc,mle a,xwing <II lh.: Trusl 

.1 
Ic\'d alld 1)", GII,um,:d al,.w,'. i"cllIding hill 
1\<lt limit.:d 10 inicresllrduril (lll slilplus 
('ash invesl~d hy lhe Trus. 

(';,~h nu,,"s received hum lhe I)mject SI'Vs 

,I l"wards lhe rqmymenl "rtll<' dd>l issued 
h' Ihe I'mjeel Sl'Vs by the 'I'm>. lI{ckr 
nOl~ h hdoll'j 

; Total ,'ash innow dille TI'''.~! level (A) 

Less' 

Any paymcnl ofkcs. inll'rest iIIHI ex[>Cnsc 

I, incurr",<1 al Ihe TI'IIs1 level. ludlul ing hili 
11,,1 li lllikli lu lh," fee s ,)flhe Il1vcslm.:m 
Mmm~er (Hdi:r I!uk c hdo\\') 

7 
I,,('nme ta~ (ir HI'I,lieahk) al Ihe 
Sland;llone Tmsl I.l'vd 

, Repayment urcxll'rnnl ,khl 

') 
T ol:Il cash o utnows I r r lrnlion al 1I1l' 
Trust I~vrl (8) 

III 
Net O;.\ t rillu tauk C Hsh I' I/l \\'~ (e) = 

(A1-1I ) 

N"t~" 

IRB InvlT Fund 
(Au irrovuc;"h/(' fnwt ~ol "p 1.I11 (lv,.!lw 1",/i,.11 'fro" t" Ad, 1111/2. R",I rflois fCru,/.'tS 

:II! /"fmsrnlcrllnJ /u;/usl,lI(m t IWS! wif/, tltv :;"eurW"s alld EX" /'''"IJ'' au""! ul lm';,,) 

(1{s i ll hkhs) 

Si~ ",,,,,t h Si~ mon!h 
Si.\ ",,,nih 

('ndrd "Iuk.! ,',,,kd Year I'utl"d 
S·' I ·l~IIlI)('1' .In, Sfpl,'mh<'1' .,tl , 

M; II"<-h.ll. 2U2O 
M;ll'ch JI,2f12!l 

202U 201') 

22,(,7] SU 2').')KI.1'1 1'1A'15. IO 59.·126,2<) 

. . . . 

!(,l.lJ .Inn 2S:;.4J h 2t\ . lh 

J_ t\~()3K) ILM2.')S h.41 1.hj 11I .0 54.S11 

26,7 14,(>.\ 41,'JW,J'1 J (,,112.16 7H,I09.()J 

( 2. );')11 ./'(') (7,[()1.9'1) «(),1147.%) (13.'I4'US) 

. . . . 

( 1. /,0'1 2-1) (2,J I1,4()j ( I.lHX<J) (,1..-J7IU5) 

(4,49,1.90) ('1,416.45) (X,0 11.2S) (17,.127.70) 

22,21'). 7.1 .\2,580.42 2X.IOO.'H 60,681.:U 

il l ExdlHks inh:r.'sl (Ill': hul nu l ~eeivcd of R~.(,_60.L»); la~hs I'x lhe l'~riod from the I'wj",'1 SI'V. 

hI Nel\~d oil' wilh ,lishul'scmcnl or lung-tnm nnsco.:ur(,1 IO;1il of l{s.2,O(){l.OO lakhs h> pl'ojed SI'V . 

.:) bd"d~s inlcn:st ill' Its . 3.5);(0,(0'1 lakhs rm lhe pniod April 2U20 to AlI~us' 202n "hid was Itut l';l i<l un a~cmm l or 
Illuralorililn ;ll' llik,1 as Jl~r I{II I cirnllar daled M<lrch 27. 2()2U ami Ma~' 22. 202U, 



B 
IRB InvlT Fund 

lJI<'."~.""~. " '.' .. '_h~""""" J,,'''' '''~ '_", ~."", ... , .. ~ .. _ ~ ... " •• , ................. _~ ...... '" _ .,-,.,,_ .'., ".hl""" ,"'-, ......... ~ 

h) I' tll,;u:1II1 10 1I1l' IIIVl:slllll' ul Mal1:lg": II ll'111 1\ .!!I ' ~·.: lIll·lI1. I I I,' I nvc~h ll':111 Millla ~~'r i~ <';lI lil k d 10 ,II I I l1v..::.I IIICIl I 

M;II1:1g.clII~· nl Il·<!.~ 1<1 I)\., GtlcuLllcd (/II I"'" Ilt.T :11 11 111111 , ,· .~ l· III'IVl· " I' ( is" ' . of 1111:: ('Ollsoli , ta lcd loll ft.'V" IIII" 
{nel of pr.: llli ll til pOli ti I revcnue share.1 wilh Nt 'A ' , Ilflhe Fund <II Ihe end o f lhe ,,,u.:h ' illaricr .. uh.iccl to :, 
I1tH.r (If ({s. Ion lII illiOIl .111.1 a C:IJl of I(s. ~.'iO l11 ill ion. CUlls idcri ll~ Ihe COVI I)· I '~ ill1p:lcl . 1IIl' 1\(\:11-<1 of 
Ilirccwrs "I" I I1 Vc~Wll'1I1 M:II1:lg('r ha~ n!tlll<:" ,t Ihe 1 1I\'c~I II"'lll Mallagl~lIlt:111 r,·,~ hy 'iO"/o Itu- li nam:i:.1 Yl' ;U-
201U-21l2 1 alld ; d~(l rcdilclill il in Ooor pri..:e hy 'i ()%, for lill:lIIcial y~:lr 2020·2 1. T herefore. Ih~ rev i '~'11 

m:1I1:Ige llu."m fces Lu 11-1: calcul"Lcll is U.:'iUo/. pcr illlJlUll1 cxc!usillt· \)f l..iST suhjeci to a llnor IIf k ... SO 
million . 

r) S t:llclll c ni nf l'al"U in~s lH'r II nit 

(lls. in 1:ll-dl.\, eH'c JI for unil dala) 

1':lrlicul:lfS 
Sh ,,,,, ,,,10 r"d rd .... i' """ulo rmh-d .... h ",,,,,ch rml r d " r;II'r",I~,L 

S", ,,.,,,II<"'· JH, l lH!! Sq'"'''' '''' ' ' 30, 201') ~Inrh 3 1, 20211 ;\I~r"hjL.l1110 

Profi l fOr lhe f1c I" imi 22.'11>121 23.25 1').1 22.KH I7 ·ICo .I U). 11I 

Numher of units O\l t~(a l IJ ing ror 
c<Jmpu\nlion urhnsic and di lu ted 5&,05,00.000 5!1M.nO.OOo SR.OS ,no.uoo 5&,OS,()O.OOO 
l':u'nin ' S per ullit 

r;:llllillgs pel" ulli l in I(s. ( I m~ic :uHI 
.1.1)5 ,I.U I .1.94 7.1)4 

d ihllCd) 

d) SlatClUcll1 of contingent liabi lit ies aud ("UIIIII\ il me n ls 

1':ll"llctlIH!'S 
A.~ III As :1 1 

Selltemhe r ]0, 2U20 Selllcmlwl" 30, 2011) 

Nil ·~···-~~"N'il 

(Ih. in Ilikhs) 

A~ at 
MolI'eII ]1, 2020 

Nil ~\l\I ti!!.~\I1 liabililics 

Commitmcnt s 
"'~'=""'------ ------

-~Nil -~-.~ _. --Nit --- - - ~-.. Ni l 

l.') S lalcllIl.'nl of Hclaled parly transncl ions 

I. List of Kelat cd I':lrtics 

- ----- - -1. Suhs iili:lriCs/S I'V , IDAA Infrastn~.!~~~ Limih,.-\! ( IDAA II .) --
.IKB Ja i ~ur D~'4 ,li Tollwa~ l.imilcd {IJDTL) 
[RB Pathanl;OI. AIl~ilsar Toll ~oad. Limited ( 1 I'I\TI{~..L _ _ 
IRB Sural [)ah is~ T4!II.w;l)' Limi!~ii~'i!D:l.:L-~ ____ -

~L~!!J.~l! Ip.t~'o\ ' A IlI fOlV:lt i ' I 'o ll\\',~y_ L i\l~i.I.£~· ["A · I · I .) 
IRIl TUlllkUl~ Ql it radl!.l:~.Tullway Limited ( l"I"e T I.) 

- M.V.R. lnfr.l~tl"Ucturc & -ru11ways l.i mitcJJ..~ITI.L --- -
Ind I RB Inli'aslrue lure Dcvclo~crs Lim ilcd ( IK IlI 0 1.) (SI:onsor) . _ 

----~ 

ii. !':trlil's tu Ihl' Fl 
I RB Infrash·ul.'lurc Privale Limited ( I Rnr-L.) (1lIvcslmcnl Mi1l1a~c -,) 

Modem ROil.! M;lkc!'!\ Priv:lle Lilllitcd (MRMPI.) (I'rojcci Mana· 
till IS" M:lY 201 9L 
IRI3 Infr3S1 rUClure Dcvclopl'rs Limited (IRn IDL)-(pr~ccl M:lnOl 
[6~' Ma~ 201 Q~ 

.;er) (Up 

gcr) (w.c.f. 

!DBI Tnlsteeship ~crviccs Lim.iled (ITSL) (Trustce) , , -of 

i " 

" 



IRS InvlT Fund 
I~" .,. ... "'" • •• '"" ,,-, « , " .. .'~ lIo,O"u" " ..... .. Act, 'Of', •• " "'II", .... ,,, 

.. , '.01"",,, .. ,, ••• '''''''w,·''' '.D"""" ",. S,.',." ... " .. ~ Eo< ,"'.".. bn,," " " ",.." 

ii i , Pnllllllll'rs/Il il'n:lors "flh e parlil's 10 Ihl" 1' 111111 sl'l'l'iIiL't1 ill (i i) Hlmn 

I'arlku b ,'\ 

I'nuuul\'rs 

J)il 'cl'l(lr~ 

Ilt ll InfnlSII' II C'IIiIT 
Ue,'c!up" n I ,illliled 
( S ptl Il SOI' & I'nljci'l 
maua :,:cr) 

M, Vin::ndm D , 
Mh;lis!.: ;u' 

Mr.;. Dccpal i V . 
Mhaiskar 

Virenilr:, I). MIl:!i,,!;;] r 
I II JI" 

I RH Infl'asU"KII II'" M IIt"' .. n I{uad 
1" ''''lIll' l ,jm ill'd M aker s l' rh':1I (-
(In"I's lll1l'lIl l ,ill,ih't1 
mll ll :lj.!,cr) (I'rujl'I'1 m ;lll:,:':l'r) 

1I ~ll l nrraslrw,; lure IHI) I nli' as'I"lI<:lUn.~ 

lkvclopcrs Limilnl Ikvclt lpc rs 1.l lll iled 

Mr. Vi~c II(J~)-.---·- Mr. Villod KUIl\<lr 

Mhaisbr 

Mrs. Dcc p:!l i V. 
Mhaiskaf 

Mr. Muh"Shlal G upl:1 

Mr. Smlhir I~n(l 

1-loshi l1 ~ 

Mr. Ch;mdl~,s h.:khar 

S. Kaplan 

Mr. Sunil II . Talali 

Mr. S;mdc.:p J. Shah 

Mrs. I lcl' lIa Raja 

MCIIOII 

Mr. Rajimle r Pal 
SingJl 

Mr. Sunil T andull 
(w.e.f. 05 .06.20211) 

Mr. Bajar:lllg 1 ... 11 
CiuJlla 
('i ll 24.05,2020) 
Mr. Slim ;' Bancrjl'o.: 
(l iI1 3 1.U7.202U) 

Mr. Dhallanj:IY K. 
Joshi 

Mr. Aj ay I'. 
l>cshmukh 

Mr. Raj pau l S. 
Sh;lrmll 

Mr. SallJccp J. Sh;lh 
(w.c.f. 25 ,02 ,2(20) 

Mrs. Am, i T<lsk;lr 
(w.e. f. 2~ .1J2_2020) 

Mrs. I-Icclla K:lja 
ll ill 2~,02.2020 ) 

Mr. Ch;lIIi1rashl'khar 
S . Kaplall 
(I ill 25,02,2020) 

InUI Tr ll.,lc{',hip 
SI' n 'k('s Limited 
(1'1'11 ... 1 C(' (If l he flUl 

InviT F und) 

IDB! 13ank L;;;-;-i l ~~ 

I.ife Insurance 
Corpora' ioll of Il1(lia 

( ;cller;l ll n"UI' ;lIlCC 
l 'orpor;ll ioll of Ind i" 

-Mr J , S;~I Josel;h 
(w.c. r. 26 . 11.2011)) 

Mr. I{avisha llkar G. 
Shilldc 

M s, Madhuri J. 
Ku lkarni 

Mr, Satyajit Trip;nhy 
(w.l'.r. 15.n2.2020) 

Ms. Padilla Ikla i 
(w.c.e 1{).OJ.2020) 

Mr. Ci .M . Yadwlldk ar 
(I ill J () , IO.2(J II) 

M r, ::iwn pan KUIlI;lr 
B,,~chi 

(lill OJ.O),2U2U) 

Mr. Saurahh Ch:mdnt 
(Ii ll 2 1.05.211 11)) 

M".Snshik;lla 
Mur;llidlmr<ln 

(@I '2:.9 G 020 ) 

1.,). ') 

-* 



II . TnUl~:lditJlIl\ilh fctah'(1 parlil-S 

Six month 
S,. 

Particulars 
ended 

No. 
Relation 

September 
30,1020 

Repayment of 

1 secured loan (Lo ng 4,580.00 
term) 

ISDTL Subsid iary 2.840.00 

IDAAIL Subsidiary 

IPATRL Subsidiary 

MITL Subsidia ry 1,740.00 

2 
Unsecured loan given 

2,000.00 
(long term) 

lJon Subsidiary 2,000.00 

MITL Subsidiary 

Repayment of 

3 unsecured loan (Long 1,300.00 

term) 

JDAAIL Subsidiary 1,300.00 

4 
Unsecured loans 

8,817.00 
given (Short term) 

ISDn Subsidiary 3,290.00 

IJ OTL SulJsidialY 400.00 

IPATHL SulJsidiary 1I,36S.00 

ITATl Subsid ia ry 100.00 

ITeTL Subsidiary 

MITL Subsidiary 662.00 

RD 
IRS InvlT Fund 
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(Rs. in lakhs l 
Six month Six month Yea r 

ended ended cnded 
September March 31, March 31, 

30,2019 Z010 2020 

11,641.95 16,165.68 27,808.63 

4,86'1.38 14,593.14 19,457 .52 

6,402.00 6,40 2.00 

196.57 196.57 

180.00 1,572.54 1,752.54 

15,662.50 15,662.50 

9,800.00 9,800.00 

5,862.50 5,862 .50 

5,908.46 5,908.46 

5,908.46 5,908 .46 

40,275.00 15,599,30 55,874.30 

2,070.00 7,827.00 9,897 .00 

7,552.00 7,S52.00 

2,700.00 2,700.00 

800.00 800.00 

11,173.00 11,173.00 

] $,980.00 7,772.30 23,752.30 
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(Rs. in Inkhs) 

Six month Six month Six month Year 
S,. ended ended ended ended 

No. 
Partiw b rs Re lation 

September Septe mber March 31, March 31, 

30,2020 30,2019 2020 2020 '---
B 

Distribution in the 
form of interest 

2,667.93 4.469.63 4,255.60 8,725.23 

Sponsor & 
IRI3IDL Project 2,317 .63 3,893.61 .1,70R.20 7,601.81 

Manager 

Director or 
Mr. Vircndra D. Sponsor & 
Mhaiskar Projec t 

306.00 491.40 '168.00 959.110 

Manager 
Director of 

Mrs. Dccpali V. Sponsor & 
Mha iskar project 

38.75 65 .10 62.00 127.10 

Manager 
Director of 

Mr. Sudhir Rao Sponsor & 
Hashing Project 

<1.00 4.20 4 .40 8 .60 

Manager 
Director of 

Mr. Mukeshla l Gupta 
Sponsor & 

Project 
5.88 2.80 8.68 

Manager 
Director of 

Mr. Sunil Talati 
Sponsor & 

Project 
0.25 0 .20 0 .20 

Manager 
Oirector of 

Mr. Chandrashekhar Sponsor & 
0.60 0 .60 

Kaptan Project 
Manager 

Mr. Vinod Kuma r 
Director of 

Investment 0.75 1.26 1.20 2.116 
Menon 

Manager 

Direcwrof 

Mr. 13.l.Gupta Investment 0.21 0.20 0.4 1 

Manager 

Director of 
Mr. Sumit Banerjee Investment 0.55 J.46 1.80 3.26 

Manager 

, 

) ~0UT~)J 
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(Rs. in I ~khs) 

SiK month 5iK month SiK month Year 

I s,. ended ended ended ended 
No. 

Particulars Relation 
September September March 31, March 31, 

30,2020 30,2019 2020 2020 ---- .~-- . . --~~-
Director of 

M r. Oh,uliltljay K. Joshi Project 0.63 0 .60 1.23 
Manager 

Director 01 
Mr. Ajay P. Deshmukh Proje,! $ .116 5.20 10.66 

Manager 
DireClor 01 

M r. Rajpaul S. Sharma Project 0.'12 0 .110 0.82 
Manager 

9 
Distribution in form 

854.00 2,022.00 1,276.58 3,29B.58 
of capital 

Sponsor & 
IfIBIDL Project 741.M 1,761.40 1,112.46 2,873.86 

Manager 
Director of 

Mr. Virendra D. Sponsor & 
97.92 222.30 140.40 362.70 

Mhaiskar Project 
Manager 

Director of 
Mrs. Oeepa li V. Sponsor & 

12.40 29.'15 18.60 48.05 
Mhaiskar Project 

Manager 
Direct or of 

Mr. Sudh ir Rao Sponsor & 
1.28 1.90 1.34 3.24 

Hoshing Project 
Manager 

Director of 

Mr. Mukeshlat Gupta 
Sponsor & 

2.G6 0 .70 3.3G 
Project 

Manager 
Director of 

Mr. Suni l T<llali 
Sponsor & 

Project 
0.08 0.07 0.07 

Manager 
Director of 

Mr. Chandrashekhar Sponsor & 
0 .18 0 .18 

Kaplan Project 

- --~anager --_ .. 
~~ --

(~ 
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(RS. in la khs) 

SiK month Six month Six month Ye~lr 

S, . ended ended ended ended 
No. 

Pa rticulars Relation 
Sept e mber September March 31, March 31, 
30,2020 30,2019 2020 2020 

Mr. ViJlod Kumar 
Director of 

Menon 
Investment 0 .2" 0 .57 0.36 0 .91 

Manager 

Director of 
Mr. ttl.Gupta Investment 0.10 0.06 O.lG 

Manager 

Director 01 
Mr. Surnit Banerjee Invest ment 0.1\11 D,G7 0.55 1.22 

Manager 

Di rector o f 

M r. Ohananjav K. Joshi Project 0.29 0 .18 0.47 
Manager 

Director of 

M r. Ajav P. Deshmukh Project 2.117 l. SG 4.03 
Manager 

Di rector of 

Mr. Ra jpaul S. Sharma Project 0.19 0.12 0.31 
Ma nager 

10 Trustee fcc 14.75 14.75 14.75 29.50 

IrSl Trustee 1<1.75 14.75 14.75 29.50 

---_._- -_._ --
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(R s. in I ~ khs ) 

S .. 
Ason As on 

Pa rticulars September 30, 
As on 

No. 
Relation September 3D, 

March 31,2020 
2020 2019 --- -------

1 Equity Investment 127,505.48 127,505.48 127,505.48 

ISDTl Subsidi<l ry 53,2:32.'1 8 53,232.48 53,232..18 

IJ DTl Subsidia ry 13,175.00 13,175.00 13,175.00 

IOMlt Subsid iary ]9,812.00 19,812.00 19,812.00 

IPATRl Subsidia ry 9,909.00 9,909.00 9,909.00 

ITATL Subsidia ry <1 ,925.00 4,925.00 4,925.00 

ITCT!. Subsidiary 15,550.00 15,550,00 15,550.00 

MITL Subsidiary 10,902.00 10,902.00 10,902.00 

2 Subordinated debt 99,431.00 99,431.00 99,431.00 

IJOTl Subsidiary 39,525.00 39,525.00 39,525.00 

IPATRL Subsidiary 29,581 .00 29,581.00 29,581.00 

ITATl Subsid ia ry 14,775.00 14,775.00 14,775.00 

ITCTl Subsid iary 15,550.00 15,550.00 15,550.00 

3 
Secured loan receiva ble 
(long tenn) 

343,469.38 364,ZlS.06 348,049 .38 

ISOTl Subsid ia ry 11,289.87 28,723.01 14,1 29 .87 

tJ DTL Subsid iary 92,661.77 92,661. 77 92,66 1.77 

IPATHL Subsidiary 93,154.14 93,154.14 93, 154 .14 

ITATl Subsidiary 37, 153.84 37,153.84 37, 153.84 

ITCTl Subsidiary 93,712.76 93,712.76 93,712 .76 

MITl Subsid iary 15,497.00 18,809.54 17,237.00 

4 
Unsecured loan 

83,712 .52 73,258.47 83,012.52 
receivable (long term) 

ISDTl Subsidiary 11,006.23 11,006.23 11,006.23 

UDTl Subsid iary 14,907.71 3,107.71 12,907.71 

IDMll Su bsidiary 18,558.91 25,767 .36 ] 9,858 .91 

IPATRl Subsidiary 15,490.04 15,490.04 15,490 .04 

ITATl Subsidiary 8,905.47 8,905.47 8,905.47 

ITCTl Subsid iary 7,338 .07 7,338.07 7,3 38.07 

MITl Subsidiary 7,~06 .09 1,643.59 7,506.09 

- --

~8J 
.. " 
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IRS. in lakhs ) 

SL 
As on Ason 

Particu lars Relation September 3D, September 3D, 
Ason 

No. March 31,2020 
2020 2019 

S 
Unsecu red loan 

16,755.40 22,090.20 11,862.50 
receivable (Short term) 

ISDTL Subsidia ry 2,840.00 2,070.00 

IPATRL Subsidiary 3,351.00 

ITCTL Subsidia ry 265.20 265.20 265.20 

MITl Subsidiary 10,299.20 19,155.00 11,597.30 

6 Inte rest receiva ble 11,005.97 4,402.40 

ITClL Subsidiary 11,005.97 4,4 02 .39 

MITl Subsidiary 0.01 

7 Trade payablcs 892.81 519.05 816.06 

IRBFL 
Investment 

892.81 519.05 816 ,06 
~~!:lager ---- -----_. 

• '1l1l~ rum! has IM)I :lC4uin.:d :my a~!>c l fmm rd:uo.::U Il:ln y during Ihe six 1II01llh pcriud e nded Seillembc r 3U, 
1020 ;IS wel l ;I)' ;n previous financial year ended March J 1,2020. 

For IH.H Infrastruclurc I'rh'll ie Limited 
(In\·l.. ... tmelll M:ullI l!,c .... O mil IlIvl'!' Fu mi) 

V iuud K umar Ml;"llon 
Whule l ime Dircclor 

Place: MlIl11bai 
l),lIt' : Oeillher 3tJ, 2U2U 
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Media Release: 
 

IRB InvIT announces Q2FY21 results; to distribute Rs.2.00 per unit 
 

 Cumulative distribution for HY1FY21 is Rs. 3.50 per unit 
 

 Toll Collection achieves pre-COVID level for all Concessions in the month 

of September 
 

 Surat Dahisar BOT Concession gets 460 days extension from NHAI  

Mumbai, October 30, 2020: IRB InvIT, India’s first listed Infrastructure Investment Trust will distribute Rs.2.00 

per unit for Q2FY21; thus, taking cumulative per unit distribution for the FY21 to Rs. 3.50.  
 

The Board of IRB Infrastructure Pvt. Ltd., the Investment Manager to the IRB InvIT Fund, today announced the 

financial results of IRB InvIT Fund for second quarter and first half of FY21 and declared distribution of Rs.116 

Crores to the Unit Holders translating into payout of Rs.2.00 per unit for the second quarter. This comprises of 

Rs. 1.50 per unit as Interest and Rs 0.50 per unit towards Capital reduction. 
 

The Trust has set 4th November 2020 as a record date for distribution and the same will be paid to the unit 

holders on or before13th November 2020. 
 

While commenting on the occasion, Mr. Vinod Kumar Menon, Executive Director & CEO of the Investment 

Manager said, “Despite partial unlocking across the country, the second quarter witnessed much 

improvement in the operations. With expectations of further improvements with more unlocking, we are 

pleased to state that as expected the normalcy in toll collections at all our projects is almost achieved 

and at present the toll collection is at par and above in comparison with the corresponding quarter of 

FY20.”  

 

Highlights of the Performance:  
 

Period Q2 FY 21* 

(Rs. In Crs) 

Q2 FY 20 

(Rs. In Crs) 

Revenue 296 301 

EBIDTA 239 243 

Distribution 116 145 

        *Q2 FY21 numbers reflect impact of lockdown due to COVID-19 

 

To update, the Surat Dahisar BOT Concession under IRB InvIT has successfully concluded its conciliation 

process with NHAI and received extension of 460 days for the Concession Period. As a result, now the Surat 

Dahisar Concession Period will expire on 25th May 2022, instead previous transfer date of 21st February 2021.  
 

About IRB InvIT Fund: 
 

IRB InvIT Fund is the Trust settled by its Sponsor, IRB Infrastructure Developers Ltd and is registered under the 

SEBI’s Infrastructure Investment Trust Regulations 2014.  
 

mailto:info@irbinvit.co.in
http://www.irbinvit.co.in/
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The Trust, set up to own, operate and maintain portfolio of toll road concessions, is managing seven operational 

road assets at present, with an aggregate fair value of approximately Rs.72bn spread across the states of 

Maharashtra, Gujarat, Rajasthan, Karnataka, Tamil Nadu and Punjab.  
 

The Weighted Average life of Assets under InvIT Portfolio is around 16 years.  
 

For further details, please write to: info@irbfl.co.in 

mailto:info@irbinvit.co.in
http://www.irbinvit.co.in/
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