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Sub - Outcome of the Meeting of the Board of Directors of Investment Mallager held on July 29, 2022. 

Please note {hal the Board of Directors of the Investment Manager of IRB InvlT Fund ("the Trust") at its 
meeting held on Friday, July 29, 2022 has: 

I) Approved Un-audited Consolidated & Standalone FilJancial Results of the Trust for the quarter ended June 
30,2022. A copy of the results alongwith the Limited Review Report is enclosed herewith. 

Please refer website www.irbinvi1.co.in for a copy of Corporate Presentation under Investor Relation 
Section of the website of the Trust. 

1) Declared I" Distribution of Rs . 2.00/- per Unit, for the financial year 2022-23 The distribut-ion will be 
paid as Rs. 1.201- per Unit as Interest and Rs. 0.801- per Unit as Return of C[lpital. subject to applicable 
taxes, if any. 

Please note that August 4. 2022 has been fixed as the Record Date for the purpose of Payment of this 
Distribution and it will be paid 1 dispatched to the eligible Unitholders on or before August [2,2021. 

The meeting commenced at 1.00 pm and concluded at Lt·3I pm. You are requesle-d to take note of the same. 

Update on preliminary non-binding proposal about Vadodara Kim Expresswav Project ("VKI Project"): 

Please note (hal in reference to our earlier disclosure dated June 6, 2022, tbis is to inform you thaI the 
Investment Manager has received a copy of an inviralion to offer in relation to proposed opportunity for 
acqllisition of VK I Project implemented by VK I Expressway Private Limited - wholly-owned subsidiary of 
the Sponsor. from IRB Infrastructure Developers Limited, Sponsor of the Trust. Accordingly, in consultation 
with the Trustee, the Investment Manager has appointed Mr. S Sundararaman ("Registered Valuer"), bearing 
mor registration number I BB I/RV 10612018/1 0238 and Baker Ti.lly DHC Business Private Lim ited for Ihe 
purpose of undcrraking valuation of the VKl Project and other intermediaries for evaillation of the (lS$et. 

Further note that. as per Code of Internal Procedures artd Conduct for Regulating, Monitoring and Reponing of 
Trading by Designated Persons, the trad.ing window for dealing in the securities of (be Trust is closed until 
fu rt her annou nee llleJl Unot ice. 

For lRB Infrastrucrure Private Limited 
(Investmenr Manager to IRB InvlT Fund) 

~ 
Viuod Kumar Menon 
Whole time Director 



Independent Auditors' Review report on the Quarterly Unaudited Consolidated Interim 
Financial Information 

Review Report to 
The Board of Directors 
IRB Infrastructure Private Limited 
(Investment Manager to IRS InvlT Fund) 

1. We have reviewed the accompanying unaudited Consolidated Interim Financial 
Information of IRS InvlT Fund comprising of IRS InvlT Fund ("Fund") and its subsidiaries 
(together referred to as "the Group") for the quarter ended 30 June 2022 ("Interim 
Financial Information"). 

2. The preparation of the Interim Financial Information in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (Ind AS 34) read with Rule 2(1 )(a) of Companies (Indian Accounting 
Standards) Rules, 2015 as amended and the SESI Circular, is the responsibility of the 
Investment Manager to IRB InvlT Fund ("Management") and has been approved by the 
Board of Directors of the Investment Manager. Our responsibility is to issue a report on 
the Interim Financial Information based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410 - "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by The Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Interim Financial Information is free of material misstatement. A review is 
limited primarily to inquiries of Investment Manager's personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

4. This Interim Financial Information includes the results of the following entities which are 
subsidiaries of the Fund: 

i. IRS Surat Dahisar Tollway Limited 
ii. IDAA Infrastructure Limited 
iii. IRB Talegaon Amravati Tollway Limited 
iv. IRB Jaipur Deoli Tollway Limited 
v. M.V.R. Infrastructure and Tollways Limited 
vi. IRB Tumkur Chitradurga Tollway Limited 
vii. IRS Pathankot Amritsar Toll Road Limited 
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5. We did not review the Interim financial results of seven subsidiary companies included in 
the Interim Financial Information, whose Interim financial results renect total revenues 
(before eliminating intra-group transactions) of Rs. 72,882.10 Lakhs for the quarter 
ended 30 June 2022.These interim financial results have been reviewed by the other 
auditors and whose limited review reports have been furnished to us and our report in 
respect thereof is based solely on the review reports of such auditors. Our review report 
is not modified in respect of this matter. 

6. Based on our review conducted as above and upon consideration of review reports of 
other auditors, nothing has come to our attention that causes us to believe that the 
accompanying Interim Financial Information has not been prepared in accordance with 
the basis of preparation as set out in Note 2 to the Interim Financial Information. 

7. The Interim Financial Information has been prepared by the Management solely as 
additional information for the unit holders of the Fund and to submit to the stock 
exchanges. Accordingly, this report has been prepared only for the said purpose and is 
not be used for any other purpose, or referred to in any other document, or distributed to 
any other person without our prior consent. 

For Suresh Surana & Associates LLP 
Chartered Accountants 

Firm'S!tRe9. NO.121750W/W-100010 ~. \' 

~\'-r~ q., 

Rame u ta « " c .... ~·m 
Partner ~ c 
Membership No.: 102306 
UDIN: 22102306ANVNTZ6315 
Place: Mumbai 
Dated: 29 July 2022 



Registered Office: IRB Complex, Chondivali 
Farm, Chondivoli Village, Andheri (E), 
Mumbai - 400 072, Moharashtro, Indio. 
Tel: 022 66404299; Fox: 022 66404274; 
E-mail: info@irbinvit.co.in; Website: www.irbinvit .co.in 
SEBI Registration Number: IN/lnvIT/1S-16/0001; 

. IRB InvlT Fund 
.(An Irrevocable trust set up under the Indian Trusts Act, 1882, and registered as 

an Infrastructure Investment trust with the Securities and Exchange Board of India) 

) (H:,. in lal\hs, unless otherwise sbh'd) 

II SU naNUditlled~on~Olidate<l) nte ri.,m Fi~an~i_a! Information fOTe~:::::re::~ J"I :~aO~::::ded 
r 0 Particulars . . June 30,2022 June 30, 2021 

~-.- ... . - -- - .~--- ----- - -- - - - .- --- _._-
__ _ __ __ __ _ __ (Un~uditedl (U"-au~j~e~) _ 

* Other income includes fair value gain and other non-op~raljll~ il1C<HllC. 

33 ~~68.8~_ 
107.30 
61-:12 '1 
56.31 

33,693.60 . 

** Project fllilllag.,,'llIcnt fees do not include major maintellan(.:L' Ill' Rs. :L 1.00 lakhs incurred during the 
quarter ended .lUi'll' 2022 (Quarter ended June 2021: Rs. 2,273.75 lakhs) for which the provision for major 
maintenance was made in earlier years. 
*** Other expenses include printing and stationery, rent, rates and taxes and other miscellaneous 
expenses . 



Notes to consolidated financial results: 

IRB InvlT Fund 
(An Irrevocable trust set up undar thalndkm Trosls Acr, 1882. and registered as 

an In(rIJslrucWre Investmen' trust wIth the Securities IJna Exchange Board of Ind/a) 

1. !IlV\";l( 11"' ; C'III vil'\\ the results of the IRB InvIT Fund ('Fund' or 'Trust') on the Trust's website 
(v/\".'\-..... lrI. ! inviIJ~o.)I1) or on the websites of ESE (www.bseindia.com) or NSE 
(www.nseindia.com). 

2. The unaudited Consolidated Interim Financial Information comprises of the Statement of profit 
and loss and notes thereon of IRB InvIT FUlld t:olllprising IRB InvIT Fund (,Fund') and its 
slllhidiilril's (Iol ',dhl'r) till.: '(jroup') j()(' tilL' qllarln elided June 30, 2022 ("Interim Financial 
JllI()J"/Jl~tli(IJl"). 'rlle IlIterilll l;in:m{.·jal 11l1(JrI11ation has been prepared in accordance with 
J"ecogllilinJl aJld 1l11: (I:)lJrCIlICnl principle:; prc::;uibed under Indian Accounting Standard - 34 (Ind 
J\S 3<\) not.ified IIndl'1 llil,~ CIJIIlP:1l1ics (Indian Accounting Standards) Rules, 2015, as amended 
prc;;,t:.rihtd under Sectiull Il~ of 'he COl1lp:mies Act, 2013 ("Ind ASH) read with SEBI 
(Inrr;lslrlldlln.' InVi.·stnlCnl Trw~I :';) I<q',ulalioll:), 2014 and the circulars issued thereunder C'lnvIT 
Rl't',ubtiol1s"). II is 1101 ;t complde 01 ClHH.icllScd set of financial statements under Ind AS 34 since 
it oillits lhe ('nll~jol i,i-ll ed Balanc(' Sheet, Statement of Consolidated changes in equity, 
t Ollsolidall:d ~~I;lICIlI (' lIl of C:m;h J;lm·vs ;\(11.1 the various disclosures required by Ind AS 34 or the 
JllvlJ Regulatioll\). COllsolid;t1.~d Inll.:rill1 Financial Information has been prepared only as 
additional illl.H"lI1;llioll for Ihe unithokkrs or the Fund and may not be suitable for any other 
purpose. 

3. The unaudited Consolidated Interim Financial Infonnation for the quarter ended June 30:; 2022 
have heen rcviewt~d by the Audit COll1lllitkt of the Investment Manager at their meeting 11I ... ld on 
July '.)9. )02~ alld lht~rcarkr upprovl.'.d by the Board of Directors of the Illvestment Manager at 
their meeting held 011 July 29~ 2022. 

4. The Board of Directors of the Investmellt Mallage, have declared JSI Distribution of Rs.2 per unit 
which comprises of Rs.l.20 per unit as inlerest and Re. 0.80 per unit as return of capital in their 
meeting held on July 29, 2022. 

5. The Investment Manager of the Trust has considered Ihe possi.h\c l'llects that may result (;'0111 the 
pandemic relating to Covid-) <) Oil the carrying amoullts or its assets. In developing the 
assumptions relating 10 the possible fl,hue uflccrlailltic.:s ill tile glohal economic ('onciitioll':: 
11C'ciJUse of this pandemic. the Trust. as ;11 t,he da1c of approval of these COl1solidah.-d rin;lncial 
Results has used internal and external sources of inftll1llatioll inciuJing rcp0l1s from Imk'pend;':'llt 
Traffic COIlSUlt:1I11S and related information, economic I()rc'cas(s iilld consenslls estimates from 
market SOlIJ"Ct::S Oil the expected future perfonn~llc(:, of tlw Tnl'~1. I~ascd on fhe reports r~(eived 
and estimates made by the Investment Manager orfhe TmsL Ihl.~ investment Mallager of lllt~ Trust 
expects that the l:ilrryi,lg amount of these as~('ts as at JUlle 30, 2012 will he re,:ovt'I"t:d. Tilt: 
Investment Manager will continue to monitor aw..! assess iJllP~I('.t or cconolilic o .mditiolls ari s ing 
due to Covid-I9. The impact ofCovid-19 may differ li'orn that l'xpcckd at tll~ date of approval of" 
these Consoljdated Financial Results and this will continue to be monitored in future periods. 



IRB InvlT Fund 
j.'"'' '' , . ,.: .' ffllSfS"fup ufld9rthalfldlon "" I. 10 ' 1882 andrvglsl d 

I : i f/!. , " ' I . , '- II ' ' 11. : ; 1"'1, h ;', r ",!: : H I '. :~ / .· : ... . .. ; I . ' Il . ::'1 BOD'doe;~d~~ 

6 IRB InvIT Fund was registcred as an irrcvocable trust under the Indian Trusts Act, 1882 on 
October 16,20]5 and as an infrastructure il1\(; ,)illi t i l l L"lL'" l !!l.I I " 111 .' <'. \ ' , 111 i(! '::; I II! Exchange 
Board of India (Infrastructurc Investment T,II:-,!:';) l\ ' ~ I, lIl;tliuJl~; , i()I.1 Oil j\,blCh 1:1. 20]6. Units of 
IRB InvIT Fund have been listed on both the stock t·XI.:ll~III t'.(' :·. "II 1;1'; 1}).:20 I 'I. 

7, Ii{n P;11h~lllkol ;\JJlriIS:H' 'loll 1<1l;1l1 L.illlited (JP/\ IRL) h;l ~ i n:cl>/:,l1i:·;cd revenue or R~1. " :'. : ~ I tJ ,5X 
I:)khs rccl'ivabk fnlill N;lliull;d Ilif~ll\v;)y~; /\utbority llfllld!a :1u,ain ~ .. l :lrhitr:lIion ~)\I':;lnl fur '.h·l<.lV in 
l'Olllpiclion Ol ctlllslnll'lil.HI ui'lbe project h;ISl:d on 1.111..' additional ((l~ ; t ;IlCIIITCd hy rv( cUlllraclor 

which ~,"all he approprialL'd 10 till' FPC' cOlltrador ;JlllolJllting to Rs. i11,7R:1.16 laklis inc ltH.kd ill 

'II(,,~ ()pl~r;'1 iOI) cXIJ(?IlSl~~';I()I this quarkr. Tile extension in (,OIlCCS:-';OIl ptTiod or ~ I 8 days ~h;tll 

ac.i.TUC (0 the hCIl i,..' lil or IP/\TI<I. and the Trusl. The aetl/al operation '~XP":II~C'~' I(u' thi s quallel is 

Rs. 1,945.05 lacs. 

8. The Statutory Auditors of the Fund have carried out Limited Review of the above Interim 
Financial Information. 

For IRB nfrastructure Private Limited 
(Investment Manager to IRB InvlT Fund) 

Vinod kumar Menon 
Whole time Director 

Place: Mumbai 
Date: July 29, 2022 



Suresh Surana & Associates LLP 
Ch rtered Accountant 

Independent Auditors' Review report on the Quarterly Unaudited Standalone Interim Financial 
Infonnation 

Review Report to 
The Board of Directors 
IRB Infrastructure Private Limited 
(Investment Manager to IRB InvlT Fund) 

1. We have reviewed the accompanying unaudited Standalone Interim Financial Information of IRB 
InvlT Fund ("Fund") for the quarter ended 30 June 2022 ("Interim Financial Information"). 

2. The preparation of the Interim Financial Information in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
(Ind AS 34) read with Rule 2(1 )(a) of Companies (Indian Accounting Standards) Rules, 2015 as 
amended and the SEBI Circular, is the responsibility of the Investment Manager to IRB InvlT 
Fund ("Managemenf') and has been approved by the Board of Directors of the Investment 
Manager. Our responsibility is to issue a report on the Interim Financial Information based on our 
review. 

3. We conducted our review of the Interim Financial Information in accordance with the Standard on 
Review Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by The Institute of Chartered Accountants of India . This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement A review is limited primarily to 
inquiries of Investment Manager's personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit We have not performed an audit and accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Interim Financial Information has not been prepared in accordance 
with the basis of preparation as set out in Note 2 to the Interim Financial Information . 

, ,. 



Suresh Surana & Associates LLP 
Chart red Accountanto; 

5. The Interim Financial Information has been prepared by the Management solely as additional 
information for the unit holders of the Fund and to submit to the stock exchanges. Accordingly , 
this report has been prepared only for the said purpose and is not be used for any other purpose, 
or referred to in any other document, or distributed to any other person without our prior ccnsent . 

For Suresh Surana & Associates LLP 
Chartered Acccuntants 
Firm's Reg. No.121750W I W-l000l0 

R'mo~ 
Partner 
Membership No .: 102306 
UDIN No.: 22102306ANVNLK6204 
Place: Mumbai 
Dated : 29 Ju Iy 2022 



Regisiered Office: IRB Complex, Chondivoli 
Form, Chondivoli Viiloge, Andheri (E), 
Mumboi - 400 072, Mohoroshtro, Indio. 
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Tel: 022 66404299; Fax: 022 6640 4274; 
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IRB InvlT Fund 

Part r 

.(An IrrevoCabJ~ trust set up unde.r the Indian !rusts Act, 1882, and registered as 
an mfrastructure Investment trust with the Securities and Exchange Board of India) 

(Rs. in lakhs, unless otherwise stated) 

Unaudited Standalone Interim Financia) [nforma(ion for the Quarter ended .June 30, 2022 

Quarter ended Quarter ended 
Sr. No. Pat1iculars June 30, 2022 June 30, 2021 

lUnaudited) (Unaudited) 

1 I ncomes and gains 

Interest on loan 12,835.88 13,882.93 

Profit On sale of investments 63.81 30.38 

Other income (ehange in fair value gain 1(loss» 18.07 52 .34 

Toullncomes and gains 12,917.76 13,965.65. 

II Expendifure 

Valuation expenses 4.56 5.65 

Annual listing fee 19.77 15.16 

Audit fees 4.32 3.89 

Investment management fees 295.00 295.00 

Trustee fees 7.33 7.33 

Finance cost (interest) 2,592.11 2,773.50 

Legal and professional expenses 9.48 10.87 

Impairment of investment in subsidiaries (net of reversal) 1,527.79 · (refer note 6) 

Other expenses· 0.59 0.84 

Toul Expenditure 4,460.95 3,112.24 

III Profit from oF'dinary activities before tax (I) - (II) 8,456.81 10,853.41 

IV Tax expense (current tax and deferred tax) 1 reversal . · 

V Profit for the period after income tn (III) - (IV) 8,456.81 10,853.41 

VI Items of Other Comprehensive Income - · 

VII Total Comprehensive Income (after tax) (V) + (VI) 8,456.81 10,853.41 

·Other expenses include bank charges, rates & taxes, communication cost, printing & stationary and other miscellaneous 
expenses. 



Notes: 

RB 
IRB InvlT Fund 

(An ;rreYoc.b19 /niSI lei III' IIndllr III. IndlM! r,ulr. Ac(, 1&n, 'lid ntgl.te .. d n 
1m J"/ra:sIrI/CIU,. Inn$rm ... t ''''JI willi 1M SIClIrldu iffld EKChl>l>g. 8 tHrrJ o/l"d~) 

J. (nvestors can vi ew 1he results of the IRB 'nv lT Fund (' Fund ~ or 'Trust ') on the Trust's website (www.irbinvit.co.in) 
Or on the websites ofBSE (www.bseindia.com) or NSE (www.nseindia.com). 

2. The unaudited Standalone Interim Financial Information comprises of the Statement of. profit and loss and notes 
thereon of IRB InvlT Fund ('Fund') for the quarter ended June 30, 2022 ("Interim Financial Information"). The 
Interim Financial lnfonnation has been prepared in accordance with recognition and measurement principles 
prescribed under Indian Accounting Standard - 34 (lnd AS 34) notified under the Companies (Indian Accounting 
Standards) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013 ("Ind AS") read with 
SEBI(IntTastructure Investment Trusts) Regulat ions, 20 14 and the circulars issued thereunder ("lnvlT Regulations"). It 
is not a complete or condensed set of fi nancial statements under Ind AS 34 since it omits the Balance Sheet, Statement 
of changes in equity, Statement of cash flows and the various disclosures requi red by Ind AS 34 or the InvlT 
Regulations. Standalone Interim Financial Informat ion has been prepared. only as an additional information for the 
unitholders of the Fund and may not be suitable for any other purpose. 

3. The unaudited Standalone Financi al Results for the quarter ended June 30, 2022 have been reviewed by the Audit 
Committee of the Investment Manager at their meeting held on July 29,2022 and thereafter approved by the Board of 
Directors of the Investment Manager at their meeting held on July 29, 2022. 

4. The Board of Directors of the Investment Manager have declared I" Distribution of Rs. 2.00 per uni t which 
comprises of Rs. 1.20 per unit per unit as interest and Re. 0,80 per unit per unit as return of capital in their meeting 
held on July 29, 2022. 

5. The Trust has considered the possible effects that may resul t from the COVID-19 pandemic on the carrying amounts 
of its investments in SPVs including loans and other receivables. In developing the assumptions relating to the 
possible future uncertainties in the global economic conditions because of this pandemic. the Trust. as at the date of 
approval of these Standalone Financial Results has used internal and external sources ofinfonnat.ion including reports 
from Independent Traffic Consultants and related information, economic forecasts and COnsensus estimates from 
market sources on the expected future perfonnance of the Trust. 

The Trust has perfonned sensitivity analysis on the assumptions used and based on current estimates expects that the 
carrying annount (after considering provision for impairment loss, if any) of these assets a~ at June 30, 2022 will be 
recovered. The impact ofCOVID-19 on the Trust's Standalone Financial Results may differ from that estimated as at 
the date of approval of these Standalone Financial Results and this will continue to be monitored in future periods. 

6 .. Based on a review of the futu~ discounted cash flows of the subsidiaries, the recoverable amount is higher than the 
earrying amount of the investments except for assets wherein provision for impainnent (net of reversal) aggregating to 
Rs. 1,527.79 Lakhs (March 31, 2022: Rs. 6,918.56 Lakbs) has been recognised in the statement of profIt and loss for 
the quarter ended June 30, 2022. 



RD 
IRB InvlT Fund 

(An 'rro ... xlIble trusl SIIIIJP ur>d" th e Il'I(Iill" TIlISff Act, 16Bl, lind rOf/lsr.r&d ,01 
"" Inftn/ruG/ure invfl"fmenl trust wi," rile Secur/II." lind EJl.chllnge aollrd of India) 

7. IRB InvIT Fund was regi stered as an irrevocable trust under the Indian Trusts Act, J882 on October 16, 2015 and as 
an infrastructure investment trust under the Securities and Exchange Board of India (Infrastructure Investment Trusts) 
Regulations, 2014 on March 14,2016. Units ofIRB InvlT Fund have been listed on both the stock exchanges on May 
18,2017. 

8. The Statutory Auditor of the fund have carried out Limited Review of the above Interim Financiallnfonnation. 

For IRB Infrastructure Private Limited 
(Investment Manager to IRB InvIT Fund) 

Vinod Kuma r Menon 
Whole time Director 

Place: Mumbai 
Date: July 29, 2022 

u 

o 



 

IRB InvIT Fund 
(An irrevocable trust set up under the Indian Trusts Act, 1882, and registered as an infrastructure investment trust with the Securities and Exchange Board of 

India) 

Registered Office: IRB Complex, Chandivali Farm, Chandivali Village, Andheri (E), Mumbai – 400 072, Maharashtra, India. 

SEBI Registration Number: IN/InvIT/15-16/0001; Tel: 022 6640 4299; Fax: 022 6640 4274; E-mail: info@irbinvit.co.in; Website: www.irbinvit.co.in  

 

1 

 

Press Release: 
 

Q1FY23 Results: IRB InvIT to distribute Rs. 116.10 Crores at Rs. 2.00 per unit   
 

 Total distribution of over 3,000 Crores during last 5 years, more than 50% of unit capital 
raised at the time of IPO 
 

 Toll collection goes up; robust 13% Q-o-Q growth witnessed in 5 assets constituting the 
existing portfolio 

Mumbai, July 29, 2022: IRB InvIT, India’s first listed Infrastructure Investment Trust will distribute ~Rs. 116.10 

Crores to the unit holders at the rate of Rs. 2.00 per unit for the first quarter of FY23.    
 

The Board of IRB Infrastructure Pvt. Ltd., an Investment Manager to the IRB InvIT Fund, today announced the 

financial results of IRB InvIT Fund for the first quarter of FY23.   
 

The Trust has set 4th August 2022 as a record date for distribution and the same will be paid to the unit holders 

on or before 12th August 2022.     
 

While commenting on the occasion, Mr. Vinod Kumar Menon, Executive Director & CEO of the Investment 

Manager said, “Despite challenges like pandemic, the Trust has been consistent in distribution, since 

beginning and has distributed Rs. 3,036 Crores till date to the unitholders in the 5 years of listing” He 

added, “Reflecting a strong recovery, the quarter witnessed double digit growth in collections Q-o-Q for 

the existing portfolio and a YoY toll revenue growth despite cessation of two concessions. We now look 

forward to add the new asset offered by the Sponsors which underlines a strong revenue visibility for its 

entire concession period of 15 years.” 
 

Highlights of the Q1FY23: 
 

 Total toll collection across assets for Q1FY23 of Rs. 368.15 Crores against Rs. 350.04 Crores for 

Q1FY22; FASTag toll collection reaches 95 % 
 

 Trust continues to hold AAA Rating with Stable Outlook from India Rating & Research and CARE Rating 

agencies 
 

 Sponsors have offered their Vadodara – Kim HAM project to the Trust, which is part of upcoming Delhi 

Mumbai Expressway project and had recently achieved Provisional COD and now revenue generating.  
 

 Financial performance:  

Period  Q1 FY23 

(Rs. in Crs) 

Q1 FY22* 

(Rs. in Crs) 

Gross Income** 718 337 

EBIDTA 253 275 

Distribution  116 104 

Per Unit  2.00 1.80 

      *numbers reflect impact of lockdown due to 2nd Wave of the COVID-19 Pandemic 

      ** Total income includes revenue from arbitration award of Rs. 423 crores. 

mailto:info@irbinvit.co.in
http://www.irbinvit.co.in/


 

IRB InvIT Fund 
(An irrevocable trust set up under the Indian Trusts Act, 1882, and registered as an infrastructure investment trust with the Securities and Exchange Board of 
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About IRB InvIT Fund: 
 

IRB InvIT Fund is the Trust settled by its Sponsor, IRB Infrastructure Developers Ltd and is registered under the 

SEBI’s Infrastructure Investment Trust Regulations 2014.  
 

The Trust, set up to own, operate and maintain portfolio of toll road concessions, is managing 5 operational road 

assets at present, with an aggregate value (net assets) of approximately Rs.5,700 Crores spread across the 

states of Maharashtra, Rajasthan, Karnataka, Tamil Nadu and Punjab.  
 

The Weighted Average life of Assets under InvIT Portfolio is around 17 years.  
 

For further details, please write to: info@irbinvit.co.in   

 

mailto:info@irbinvit.co.in
http://www.irbinvit.co.in/
mailto:info@irbinvit.co.in
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