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August 20, 2020 

Dear Si r! Madam, 

Corporate Re lationship Department, 
BSE Limited 
Phirozc Jeejcebho'y Towers 
Dalal Street, Mumbai- 40000 I. 

Re - Scrip Code: 540526; Symbol: IRBI NVIT 

Li sti ng Department, 
Nationa l Stock Exchange of Ind ia Limited 
Exchange Plaza, C-l Block G 
Sandra Kurla Complex, Sandra (E), Mumbai. 

Sub - Outcome of the Meeting o f the Board of Directors of Investment Manager held on August 
20,2020. 

Please note that the Board of Directors orlhe Investmen t Manager of IRB Inv lT Fund ("the Trust") 
at its meeting he ld o n Thu rsday ,August 20,2020 has: 

I) Approved Un-audited Consolidated & Standalone Financial Results of the Trust fo r the quarter 
ended June 30, 2020. A copy of the resul ts alon gwith the Limited Review Report is enclosed 
herewith. 

A copy of Co rpo rate Presentat ion is bei ng made available under In vestor Relat ion Section oflhe 
websi te of the Trust ( \\ w\\ . i rbi n vil. co. in). 

2) Dec lared 1'1 Di st ribution of Rs. 1.501- per Unit, fo r the financ ial year 2020-2 1. The distribution 
will be paid as Rs.1.50/- per Uni t as Interest, subject to appl icable taxes, if any. 

Pl ease note thai August 25, 2020 has been fixed as the Record Date for the purpose of Pay ment 
of this Distribution and it will be paid I di spatched to the eligible Unitholders on or before 
September 3, 2020. 

The meeting commenced al 10. 30 a.m. and concluded at 1.20 p.m. 

You are requested to take note o f the same. 

For IRB Infrastructure Private Limited 
(Ivger 10 IRB In,,1T Fund) 

Vinodkumar Menon 
Whole time Director 

Ene!.: As above 



Suresh Surana & Associates LLP 
Chartered Accountants 

WI' h ,,~a. A al.., llP 

Review report on Special Purpose Quarterly Unaudited Consolidated Interim Financiallnfonnation 

Review Report to 
The Board of Directors 
IRS Infrastructure Private Limited 

1. We have reviewed the accompanying special purpose statement of unaudited Consolidated Interim 
Financial Information of IRB InvlT Fund ("Fund") and its subsidiaries (the Fund and its subsidiaries 
together referred to as "the Group") for the quarter ended 30 June 2020 ("Interim Financial 
Information"). 

2. The preparation and presentation of the Interim Financial Information is the responsibility of the 
In\l6slmen! Manager to IRB InvlT Fund ("Managemenr) and have been prepared by the management 
in accordance with the basis of preparation as set out in note 2 to the Interim Financial Information and 
has been approved by the Board of Directors. Our responsibility is to issue a report on the Interim 
Financial Information based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 -
"Review of Interim Financial Information Periormed by the Independent Auditor of the Entity" issued by 
The Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of Investment Manager's personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not periormed an audit and accordingly, we do not express an audit opinion. 

4. The Interim Financial Information includes the results of the Fund and the following entities which are 
subsidiaries of the Fund: 

i. IRB Surat DahisarToliway Limited 
Ii. 10M Infrastructure limited 
iii. IRS Talegaon Amravati Tollway limited 
iv. IRB Jaipur Deoli Tollway limited 
v. M.V.R. Infrastructure and Tollways limited 
vi. IRS Tumkur Chitradurga Tollway limited 
vii. IRB Pathankot Amritsar Toll Road Limited 

5. We did not review the Interim financial results of seven subsidiary companies included in the Interim 
Financial Information, whose Interim financial results reflect total revenues (before eliminating intra· 
group transactions) of Rs. 19,754.36 Lacs for the period from 01 April 2020 to 30 June 2020. These 
interim financial results have been reviewed by the other auditors and whose limited review reports 
have been furnished to us and our report in respect thereof is based solely on the review reports of 
such auditors. Our review report is not qualified in respect of this matter. 

6. Based on our review conducted as above and upon consideration of review reports of other auditors, 
nothing has come to our attention that causes us to believe that the accompanying Interim Financial 
Information has not been prepared in accordance with the basis of preparation as set out in note 2 to 
the Interim Financial Information. 

7. We draw attention to Note 2 to the accompanying Interim Financial Information, which describes the 
Basis of preparation and presentation of the Interim Financial Information. Our conclusion is not 
modified in respect of this matter. 



Suresh Surana & Associates LLP 
Chartered Accountants 

8. The Jnterim Financial Information has been prepared by the Management solely as additional 
information for the unit holders of the Fund for the quarter ended 30 June 2020. Acoordingly, this 
report has been prepared only for the said purpose and is not be used for any other purpose, or 
referred to in any other document, or distributed to any other person without our prior consent. 

Firm's 

(Rama 
Partner 
Membership No.: 102300 
UDIN No. : 20102306AAAACZ7556 
Place: Mumbai 
Dated: 20 AugusI2020 
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Review report on Special Purpose Quarter1y Unaudited Standalone Interim Financial Information 

Review Report to 
The Board of Directors 
IRS Infrastructure Private Limited 
(Investment Manager to IRS InvlT Fund) 

1. We have reviewed the accompanying special purpose statement of unaudited Standalone Interim 
Financial Information of IRS InvlT Fund ("Fund") for the quarter ended 30 June 2020 ("Interim 
Financial Information"). 

2. The preparation and presentation of the Interim Financial Information is the responsibility of the 
Investment Manager to IRS InvlT Fund ("Management") and have been prepared by the management 
in accordance with the basis of preparation as set out in note 2 to the Interim Financial Information 
and has been approved by the Board of Directors . Our responsibility is to issue a report on the Interim 
Financial Information based on our review. 

3. We conducted our review of the Interim Financial Information in accordance with the Standard on 
Review Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by The Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to inquiries of 
Investment Manager's personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Interim Financial Information has not been prepared in accordance with the 
basis of preparation as set out in note 2 to the Interim Financial Information. 

5. We draw attention to Note 2 to the accompanying Interim Financial Information, which describes the 
Basis of preparation and presentation of the Interim Financial Information. Our conclusion is not 
modified in respect of this maUer. 

6. The Interim Financial Information has been prepared by the Management solely as additional 
information for the unit holders of the Fund for the quarter ended 30 June 2020. Accordingly, this 
report has been prepared only for the said purpose and is not be used for any other purpose, or 
referred to in any other document, or distributed to any other person without our prior consent . 
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11I \'~~h H'S [';Ill vic'\\' III ~' I'.:~ u h~ ,)1" l h~' I I\J\ Inv!"1 hUld ( "I\JII,I" 0 1" '1 1'11 ' 1) 011 1110.: I rust"~ \\ c'bsi k 

(11'11'11" irni llviu;u, ill) "i' UII Ihl' I\'l:h~ilo.:\ III IISI: (II'\\ II hS('ilid i .I. ~ "lll) !II NSI. I II IHI' ,11~.<·il1di:l.nHll ) . 

n1l' unalUl, lnt StOllHbl,,,,,: illh.; rim Financia l Inlill"lllllliull cumpri'>Cs Ill' the Stall"' III'tli ,If IlrO) lil aud In~~ :md 
1I01\'~ Ihl'lc\ll1 IIf II{ II (Ilvn Fund (""UIIIt') ICJr thl" tlll;III,'r clllkil Jun,- :;U. :W:?u ( " lllLcrim Fin;lIu.:ia l 
1II Iu1"I lIalion"). Th,- Interi m Fin'IIKi'll lnfil rlll:l rinll h:IS Ilel'lI I)rq);!rcil ill aCl:unlanCl: \1;lh ":C\lgJlilil>ll and 
mC;ISlI lellll'll l pl'itll.: ipks pn.:\o;h..:d ull.!..:r Indinn ACC\lunl ill)! Sland'lr.1 - .14 (Ilid AS :;,1) 1H.lili\,d IIl1der 11K' 
~ '<1I II !l;\II i.:s ( Indiml A\.'I; {) lI l11 ill~ Siandards) I{nles, 201.) pr.:~uih .. ,tI li m!.:r SCL1 iu lI I 'Ll of Ihe l ' (llIlpa Jlie~ 

Ad _ 20 I J ("liid AS") n~:HI lI'ilh SF!lI(! llrra~ l rllc lli re Illv.:slml'lI l 'I ' l 'w;I ~;) I{ .:g,lllal jUIl_~, 201 4 ,lilt! Ill\" c ir':1I 1 i1l' ,~ 

iS~ II':.J Ihl'le lllHkr ("lllvl r Ih-glll,lI ion\"), II i~ 1101 a eOllll lic l': or c.)ndC'lIs.'d s.:1 "I' lillillir ial sl ;lIen )l.: IlI~ IlIltln 
Ind AS 3·' sinn' il um il ~ Ihe Ilalanc.: She.: l, SI,lk'1IIl-111 of l' hall~':~ ill e.]u il )" S lafl.: 1I1\'1I1 0.- c:lsh now" alld 
Ihl' var ions di~dll\urc.\ requ ired hy Iml AS 3<1 01 Ih..: IlIvll Ik!!III,l\ i,Uls. Sla lld ,I ](IIl,- Interim l' in:lIlc i:11 
Inl(lrm:lliun 1m" hecil pr,,:p;'lrl'd nnly as an :lI ldll iIlU: tI in rurllIallun Ii". Ihe tlniI IHlltlL'r'i n r Ihe Fuud illlt! 111:1) 

lIul be su iwhk fllr ;tIly ul hcr 1lllI'll(1se , 

The \l u:llld iled SI; IIU b lu lic l'i ll;mcia l \{ e~lIh .\ li lr Ihc quarter ended ,h lile :;0_ l021! Iwv(' h,-l- Il I\-vie wed by Ih,' 
Audi r \..' ommillel' or Ihe lilvesi meill Man;l~cr al Ihe ir IIl l'cl ing he ld on Allgusl 2u_ 2020 and thcrealk r 
appfllYeu hy Ihe BMlnt o f I )ifl.'clors uf the ]nvcsIIllCfl1 M ;Ill, L~er at ilieir mcd in,:;lwll l LUI Aug.lt~1 20,:!1120. 

'I ll\: St;IIU!UI'Y I\lI\ lil\ll" tlr the fu nd h:,W c:nrk"d oul Limi ted i{ev i<.;w ()flhl' 'lh<.l\'l' fi mlllci;11 infurmatinn. 

5. The 13uarJ of l) ireclnrs or the lJ\veslllll'lIl Malla£,cl' haw LI,:t:la red I" I)i!itribulil)n ,If I( s. 1.50 per Uilil ;"IS 
inl':lesl in their IIICell ll:; held lIll AU£,tlsl 2U,202(] . 

(0, The Trusl has c.msidcrct! the possihlc e lkcl, Ihal 1ll<ly n:~LlI I from Ih" pand"m ic relating II ) CO VI D- 19 1111 

Ihe c<II-rying. :Ul1uUI1IS nf ils investmenl S in SI'Vs illc lu, ling. IO;JIIS and ollll'T n::ce i \';lh l c~ . In develup ing Ihe 
;1~SIlI1lPtillll~ n; I;I I III<; ILl IIIl" ]loss ih!.:: fulure 1I1leert<l illlJcS ill Ihe glL lha l e("{lImmie 1-'JIlLlilioll\ hC'-:II,-<;{: nflhis 
)liuHkmic. thc Trust_ a .. at Ihe dale nl' aJlJll'llval Ilflhes l- fill:llKl:11 n:su lls ha~ u"ltl inle rnal :lnd l-slt-I'II;11 
~Olln:es or inforLU;l li()n . e(',)nmnic fnrcca~! s and consensus eSlimates from marke t ~{lmfe~ 011 Ihe cXpl'c!..:d 
fll lille Ill-r!Orlll;}nee I,r lile I"ntSl. 

7, )l{B Inv ll Fund W; LS Iq~i~l crcd a .~ , II I irrcvueahk !rIlSI IInder 1hl' II11 ]ian Trusls Act _ IXX} Oil Oeloher Ih_ 
2UI5 and <IS an iufmslrm;rufe ilivesllll':111 truSI Ull(lcr Ihc Securilies alllt ["dmll )!,c lIuard III' IllI lia 
(Infmslrud Urt' Invl,.'$lIlh.:llr rru~t~) t~ cgulatjllll!>_ 20 14 011 March 1'1. 2Ulh. Units II r ItO I InvlT Fund h;IVl' 
Iwen lish:,t till blllh Ihe :.111<,;1., excll;lnges UII May lIt 20 I 7_ 

Fo r IRIJ Inrr:lslru("lurl' I' rh'llll' Limi!l'd 
(1r1\'c,~lml- n ( M:IIlII I-:(,f (I) II{U 11I1' JT Fuml) 

Vi ll ndklllllnr M,' II (JII 
Wh"k linll' DirccHlI" 
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