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To 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai, Maharashtra 40000 I 

Dear Sir, 

Date: November 13, 2021 

To 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza. C-1, Block G, Sandra Kurla 
Complex, Sandra (E), Mumbai, Maharashtra 
400051 

Re: Unaudited standalone and consolidated financial results for the quarter and half year ended 
September 30, 2021 alongwith Limited Review Report 

Please find enclosed the unaudited standalone and consolidated financial results for the quarter and half 

year ended September 30, 2021 ("Unaudited Financial Results'') alongwith Limited Review Report

for your reference and records. These results were considered and reviewed by the Audit Committee at 
its meeting held on November 11, 2021 and have been approved and taken on record by the Board of 
Directors of the Company at its meeting held on November 13, 2021. 

Please note that the Limited Review Report issued by Mis Walker Chandiok & Co LLP (Firm
Registration No. 00 I 076N/N5000 I 3), Chartered Accountants, Statutory Auditors of the Company on 
the Unaudited Financial Results is with Unmodified opinion. 

Request you to kindly take note of the above. 

Thanking You. 

Yours Sincere! v.----..... 
For S Cha �� . tQi)? ny Limited 
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S * � 
Jagdecp Singh 
Company Secretary 
Membership No: Al5028 
Address: A-27, 2nd Floor, 
Mohan Co-operative Industrial Estate, 
New Delhi-110044 

Encl as above 
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Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with 

limited liability with identification number AAC-

2085 and its registered office at L-41 Connaught 

Circus, New Delhi, 110001, India 

Walker Chandiok & Co LLP 

21st Floor, DLF Square 

Jacaranda Marg, DLF Phase II 

Gurugram – 122 002 

India 

T +91 124 4628099 

F +91 124 4628001 

Independent  Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of S Chand And Company Limited  

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of S Chand And Company Limited (‘the Company’) for the quarter ended 30
September 2021 and the year to date results for the period 1 April 2021 to 30 September 2021,
being submitted by the Company pursuant to the requirements of Regulation 33  of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.



Independent  Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 

Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to note 10 of the Statement which describes the effects of uncertainties
relating to the outbreak of Covid-19 pandemic and management’s evaluation of its impact on
the Company’s operations and the accompanying Statement of the Company as at the balance
sheet date, the extent of which is significantly dependent on future developments. Our
conclusion is not modified in respect of this matter.

6. The review of standalone unaudited quarterly and year-to-date financial results for the period
ended 30 September 2020 included in the Statement was carried out and reported by S.R.
Batliboi & Associates LLP who have expressed modified conclusion vide their review report
dated 11 November 2020, whose report has been furnished to us and which has been relied
upon by us for the purpose of our review of the Statement. Our conclusion is not modified in
respect of this matter.

For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Tarun Gupta 
Partner   
Membership No. 507892 

UDIN: 21507892AAAAJF9084 

Place:  New Delhi 
Date:  13 November 2021 
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Statement of Standalone Unaudited Financial Results for the quarter and six months ended 30 September 2021 
f in millions) 

Quarter ended Half year ended Year ended 

Particulars 
30 September 

30 June 2021 
JO September 30 September 30 September 31 March 

2021 2020 2021 2020 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from operations 240.35 101.15 136.94 341.50 334.88 1,430.39 
II Other income 65.86 32.42 32.97 98.28 !04.96 216.20 
I l l  Total income (l+11) 306,21 133.57 169.91 439.78 439.84 I 646.59 

IV Expenses 
Cost of published goods/materials consumed 89.90 32.77 39.96 122.67 74.65 399.58 

Purchase of stock-in-trade 9.54 1.50 18.15 11.04 20.67 63.18 
(lncrease)/decrease in inventories of finished goods, work-in-progress and stock-in-trade (16.04) (2.51) 24.35 (18.55) 46.74 143.97 
Employee benefits expense 99.79 89.08 84.38 188.87 160.78 340.67 
Finance costs 32.97 33.46 38.51 66.43 77.06 156.98 
Depreciation and amortisation expense 16.67 19.53 22.23 36.20 43.72 88.66 
Publication expenses 29.60 19.73 19.09 49.33 41.18 168.36 
Other expenses 15.28 41.35 78.61 I 16.63 172.77 248.19 
Total expenses (IV) 337.71 234.91 325.88 572.62 637.57 1,609.59 

V (Loss)/ profit before exceptional items and tax (Il l-IV) (31.501 1101.341 1155.971 (132.841 1197.731 37.00 

VI Exceptional items (refer note 9) - - 5.00 

VII (Loss)/ profit before tax (V-VI) /31.50 /101.341 1155,971 (132,84) (197.73) 32.00 

VIII Tax expenses: 
I) Current lax - - - -

2) Tax relating 10 earlier years (I0.00) (I0.00) - -

3) Deferred tax - - - - 9.76 

IX (Loss)/ profit for the period/year (VII-VIII) Ill.SO) /101.34 1155.971 (122,84) (197.73) 22.24 

X Other comprehensive income 

A. (i) hems that will not be reclassified lo profit or loss 
Re-measurement gains/ (losses) on defined benefit plans 1.78 0.90 2.76 2.68 6.04 9.80 

(ii) Income tax related to items thal will not be reclassified 10 profit or Joss - - - - (2.85) 

B, (i) Items that will be reclassified 10 profit or loss - - -

(ii) Income tax related 10 items that will be reclassified to profit or loss - - - -

Total other comprehensive income, net of tax 1.78 0.90 2.76 2.68 6.04 6.95 

XI Total comprehensive income for the period/year (IX+X) 
((Loss)/ profit and other comprehensive income for the period/ year) (19.72) (100.44) (153.21) (120.16) (191.69) 29.19 

XII Paid-up equity share capital (face value off 5 each) 174.88 174.88 174.88 174.88 174.88 174.88 

XIII Other equity 7,682.65 

XIV Earnines per equity share (in f) (not annualised) 
I) Basic (0.61) (2.90) (4.46) (3.51) (5.65) 0.64 
2) Diluted (0.61) (2.90) (4.46) (3.51) (5.65) 0.64 

See accompanying notes to standalone unaudited financial results. 





S Chand And Company Limited 
Corporate Identity Number: L22219DL1970PLC005400 

Registered office and corporate office: A-27, 2nd Floor, Mohan Co-operative Industrial Estate, New Delhi 110044 

Tel: +91 11 4973 1800; Fax: +91 11 4973 1801; E-mail: investors@schandgroup.com; Website: www.schandgroup.com 

2. Statement of Standalone Cash flow for the period ended

A. Cash flow from operating activities

Loss before tax

Particulars 

Adjustment to reconcile profit before tax to net cash flows

Depreciation and amortisation expense 

Unrealised foreign exchange loss (net) 

Net gain on sale of current investments 

Loss/ (gain) on sale of property, plant and equipment (net) 

Provision for expected credit loss, advances and bad debts written-off 

Finance cost 

Interest income 

Interest income on securities measured at amortised cost 

Interest income on financial liability 

Fair value gain on financial instruments at fair value through profit or loss 

Unwinding financial guarantee obligation 

Miscellaneous balances written back 

Reversal of financial liability 

Rent concession and gain on de-recognition of lease liability 

Employee stock option expense 

Operating profit / {loss) before working capital changes 

Movements in working capital: 

Decrease in trade payables 

Increase in other assets 

Decrease in other liabilities 

Increase/ (decrease) in provisions 

(Increase)/ decrease in inventories 

Decrease in trade receivables 

(Increase)/ decrease in loans and advances 

Cash generated from operations 

Direct taxes paid (net of refunds) 

Net cash generated from operating activities {A) 

B. Cash flows from investing activities

Purchase of property, plant and equipment including intangible assets and capital work-in

progress

Purchase of current investments

Proceeds from sale of current investments

Proceeds from sale of property, plant and equipment

Interest received

Loans to related parties (net)

Net cash (used in)/ generated from investing activities (B) 

C. Cash flows from financing activities

Interest paid on borrowings

Proceed from non-current borrowings 

Repayment of non-current borrowings 

Proceeds from current borrowings (net) 

Payment of lease liabilities 

Net cash used in financing activities (C) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

30 September 2021 

(Unaudited) 

(132.84) 

36.20 

0.14 

(1.34) 

(0.09) 

31.02 

66.43 

(34.55) 

(0.29) 

(1.92) 

(1.66) 

(2.94) 

(0.86) 

2.05 

(40.65) 

(203.27) 

(33.93) 

(51.27) 

1.64 

(73.79) 

349.80 

(2.05) 

(53.52) 

5.06 

(48.46) 

(14.20) 

(100.00) 

58.66 

12.29 

17.20 

(15.40) 

(41.45 

(60.57) 

3.50 

(52.40) 

50.79 

(20.98) 

(79.66) 

(169.57) 

171.51 

1.94 

(? in millions) 

30 September 2020 

(Unaudited) 

(197.73) 

43.72 

0.43 

(0.60) 

0.57 

75.70 

75.76 

(35.25) 

(0.40) 

(5.73) 

(0.82) 

(1.42) 

(4.69) 

(30.00) 

(80.46) 

(252.73) 

(0.28) 

(40.07) 

(0.39) 

66.19 

322.13 

0.64 

15.03 

(2.42) 

12.61 

(0. 73) 

(18.10) 

0.60 

2.89 

32.31 

(12.81) 

4.16 

(61.75) 

(1.78) 

74.43 

(25.78) 

(14.88) 

1.89 

l 0.83 

12.72 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of S Chand And Company Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of S Chand And Company Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’) and its associate
(refer Annexure 1 for the list of subsidiaries and associate included in the Statement) for the
quarter ended 30 September 2021 and the consolidated year to date results for the period 1
April 2021 to 30 September 2021 being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to
time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.



Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 

Chartered Accountants 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We draw attention to note 10 of the Statement which describes the effects of uncertainties
relating to the outbreak of Covid-19 pandemic and management's evaluation of its impact on
the Group's operations and the accompanying Statement of the Group as at the balance sheet
date, the extent of which is significantly dependent on future developments.

The above matter has also been reported as emphasis of matter in the review reports issued
by us and other firms of chartered accountants on the standalone financial statements of the
Holding Company and 1 subsidiary company for the quarter ended 30 September 2021.

Our conclusion is not modified in respect of this matter.

6. We did not review the interim financial results of 12 subsidiaries included in the Statement,
whose financial information reflects total assets of ₹ 6,668.44 million as at 30 September 2021,
and total revenues of ₹ 263.26 million and ₹ 454.16 million, total net profit after tax of ₹ 136.14
million and total net loss after tax of ₹ 11.58 million, total comprehensive income of ₹ 137.14
million and total comprehensive loss of ₹ 9.60 million, for the quarter and year-to-date period
ended on 30 September 2021, respectively, and cash flows (net) of ₹ 25.86 million for the period
ended 30 September 2021, as considered in the Statement. These interim financial results have
been reviewed by other auditors whose review reports have been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on the review reports of such other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

7. The Statement also includes the Group’s share of net loss after tax of ₹ 0.61 million and ₹ 2.98
million, and total comprehensive loss of ₹ 0.61 million and ₹ 2.98 million for the quarter and
year-to-date period ended on 30 September 2021 respectively, in respect of 1 associate, based
on their interim financial results, which have not been reviewed by their auditors, and have been
furnished to us by the Holding Company’s management. Our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of the associate, is based
solely on such unreviewed interim financial results. According to the information and
explanations given to us by the management, these interim financial results are not material to
the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the
financial results certified by the Board of Directors.

(This space has been intentionally left blank)



Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 

Chartered Accountants 

8. The review of unaudited consolidated quarterly and year-to-date financial results for the period
ended 30 September 2020 included in the Statement was carried out and reported by S.R.
Batliboi & Associates LLP who have expressed modified conclusion vide their review report
dated 11 November 2020, whose report has been furnished to us and which has been relied
upon by us for the purpose of our review of the Statement. Our conclusion is not modified in
respect of this matter.

For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Tarun Gupta 
Partner   
Membership No. 507892 

UDIN: 21507892AAAAJE4160 

Place: New Delhi 
Date: 13 November 2021 



Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 

Chartered Accountants 

Annexure 1 

List of entities included in the Statement 

S.No   Name of Holding Company
1. S Chand And Company Limited

Name of subsidiaries
1. Vikas Publishing House Private Limited
2. Chhaya Prakashani Limited
3. New Saraswati House (India) Private Limited
4. DS Digital Private Limited
5. Safari Digital Education Initiatives Private Limited
6. Blackie & Son (Calcutta) Private Limited
7. BPI (India) Private Limited
8. Edutor Technologies India Private Limited (w.e.f. 1 September 2020)
9. Nirja Publishers and Printers Private Limited

10. S. Chand Edutech Private Limited
11. Indian Progressive Publishing Co Private Limited
12. Eurasia Publishing House Private Limited
13. Convergia Digital Education Private Limited (w.e.f. 1 July 2021)

Name of associate
1. Smartivity Labs Private Limited
2. Edutor Technologies India Private Limited (upto 31 August 2020)














