
PANACHG. 
(Vlaking tfuman Life Easy’ 

Date: 11/02/2021 

To, 

Manager — Listing Department, 
National Stock Exchange of India Limited 

Exchange Plaza, Plot no. C-1, 

G Block, Bandra Kurla Complex, 

Bandra East, Mumbai — 400 051 

Subject: Outcome of Board Meeting held today — 11'" February, 2021 
Symbol: PANACHE 
  

Dear Sir / Madam, 

This is to inform you that the meeting of Board of Directors of Panache Digilife Limited was 

held today i.e Thursday, 41" February, 2021 at 11.00 am at Unit No. 002, Ground Floor, 
Raheja Plaza-1, LBS Marg, Ghatkopar West, Mumbai-400086. 

Pursuant to the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, following is the outcome of Board Meeting: 

1. Considered and approved standalone and consolidated unaudited financial results for 

the quarter and nine months ended 31% December, 2020 and took note of Limited 
Review Report. (Standalone and Consolidated Financial Results along with Limited 

Review Report enclosed herewith). 

The above’ information will be available on the Companys’ website at 

www.panachedigilife.com 

Meeting commenced at 11.00 am and concluded at 5.50 pm. 

Kindly take the same on your records and acknowledge the receipt. 

Thanking you, 
Yours faithfully, 

  

Place: Mumbai 

Encl.: AS above 

T: +91-22-2500 7002 / 7502 | E: info@panachedigilife.com | W: www.panachedigilife.com 

CIN: L72200MH2007PLC169415 | ISO 9001:2015 & 14001:2015 Company 

et tg ait beget mate) 

Bidg. A3, 102-108 & 201-208, Babosa Industrial Park Unit No. 002, Ground Floor 

Mumbai-Nashik Highway NH3, Saravali Village Raheja Plaza-1, LBS Marg, Ghatkopar West 

Bhiwandi, Thane-421302, MH, India. Mumbai - 400086, Maharashtra, India 

PANACHE DIGILIFE LIMITED  



AKPB & ASSOCIATES 
  

CHARTERED ACCOUNTANTS 314-315 REENA COMPLEX, ® 9820569109 
VIDYAVIHAR WEST 022- 22626986 
MUMBAI — 400086 Email:kpbfort@gmail.com 

Website: www.kpbca.com 

LIMITED REVIEW REPORT 

ditor’ alon audi 

ompan an R lation f_ th EBI 

Obligation & Disclosure Requirements) Regulations, 2015 (as amended) 

To, 

The Board of Directors of 

M/s Panache Digilife Limited 

We have reviewed the accompanying statement of unaudited Standalone financial results of 

M/s Panache Digilife Limited, (‘the Company’)for the quarter and nine months ended 31st 

December, 2020 (“the Statement) attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligation & Disclosure 

Requirements), Regulations 2015, as amended.This statement is the responsibility of the 

Company’s Management and has been approved by the Board of Directors of the Company. 

Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review ofInterim Financial information performed by the Independent auditor of the 

entity’issued by the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the standalone 

financial statements are free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting practices 

and policies has not disclosed the informationrequired to be disclosed in terms of 

 



O&KPB & ASSOCIATES 
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Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Yours Faithfully, 

For K PB & Associates 

Chartered Accountants 

(FRN 114841 

Ketan N Gada 

Partner 

M NO.106451 

Place: Mumbai 

Date: 11.02.2021 

UDIN: 21106451AAAABG4290 

 



Panache Digilife Limited 
Regd Office : Building No. A3, Unit No. 102 To 108, 201 To 208, Babosa Industrial Park, Saravali Village, Bhiwandi, Thane - 421302 
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Tel.: +91-22-2500 7002 / 7502 | Website: www.panachedigilife.com 
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Statement of Standalone Unaudited Results for the Quarter and Nine month ended 31/12/2020 

In data share 
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Panache Digilife Limited 
Regd Office : Building No. A3, Unit No, 102 To 108, 201 To 208, Babosa Industrial Park, Saravali Village, Bhiwandi, Thane - 421302 

Corporate Office : 201/B1, Raheja Plaza 1, L.B.S. Marg, Ghatkopar West, Mumbai 400086, MH, India 

Tel.: +91-22-2500 7002 / 7502 | Website: www.panachedigilife.com 

Email: info@panachedigilife.com | CIN: L72200MH2007PLC169415 

Notes: 

1) The standalone financial results for the quarter ended 31st December 2020 were reviewed by the Audit Committee and have 

been approved and taken on record by the Board of Directors at its meeting held on 11th February 2021. The statutory auditors 

have issued Limited Review Report. 
2) Previous period figures have been regrouped/rearranged wherever considered necessary.. 

3) Financial Results for all the periods presented have been prepared in accordance with IND AS notified under section 133 of the 

Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time 

4) Segment Information for the quarter as per Indian Accounting Standard - 108 on Operating Segment is not applicable. 

   

      
Date :- 11.02.2021 

Place : - Mumbai ANAGING 
DIN: 00165919
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LIMITED REVIEW REPORT 

Independent Auditor’s report on Consolidated Unaudited Quarterly Fi ancial 
Results of the company Pursuant to the Regulation 33 of the SEBI Listin 
Obligation & Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 

M/s. Panache Digilife Limited 

1. We have reviewed the accompanying statement of unaudited Consolidated financial 
results of M/s. Panache Digilife Limited (the Parent) and its Subsidiaries and 
Associate(“the Parent” and its Subsidiaries Associatetogether referred to as “the 
Group”) for the quarterand nine months ended 31: December,2020(“the statement”) 
being submitted by company pursuant to the requirement of Regulation33 of the 
Securities Exchange Board of India (Listing Obligation and Disclosure requirements) 
Regulations, 2015 (the “Listing Regulation,2015”) as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated 5‘hHuly, 2016 with the Stock Exchange. 

This statement is the responsibility of the Parent’s Management and has been 
approved by the Parent's Board of Directors has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted 
in India. Our responsibility is to issue a report on thesefinancial statements based on 
our review. 
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2. We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India.A 

review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

3. The Statement includes the results of the following entities: 

  

  

  

  

NAME OF THE COMPANY RELATION 

Wemart Global FZE Foreign Subsidiary 

Technofy Digital Private Limited Wholly owned Indian Subsidiary 

ICT Infratech Services Pvt Ltd Joint Venture         

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited Consolidated 

financial results prepared in accordance with applicable accounting principles 

generally accepted in India, Including Accounting Standard (“Ind AS”) as prescribed 

under section 133 of the Companies Act, 2013, read with relevant rules issued 
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thereunder has not disclosed the information required to be disclosed in terms of 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

5. The consolidated financial statements includes the unaudited financial statements/ 

financial information of Wemart Global FZE, subsidiary, whose financial 

statements/ financial information reflect total revenue of Rs. NIL, total profit/(net 

loss) after tax of Rs.NIL , total comprehensive income/ (loss) of Rs.NIL for the 

quarterand nine months ended 31st, December,2020, as considered in the 

consolidated financial results, whose financial statements are not audited by us. This 

financial statement whose report have been furnished to us by the management and 

our opinion on the consolidated financial results, in so far as it relates to the amounts 

and disclosures included in respect of this subsidiary is based solely on the reports of 

the management and procedures performed by us as stated in paragraph above. 

6. The consolidated financial statements includes the unaudited financial statements/ 

financial information of TechnofyDigital Private Limited, subsidiary, whose 

financial statements/ financial information reflect total revenue of Rs. 18.41 Lakhs, 

total profit/(met loss) after tax of Rs.(17.70) Lakhs , total comprehensive income/ 

(loss) of Rs.(17.70) Lakhs for the quarter ended 31st, December 2020 and total 

revenue of Rs.22.75 Lakhs, total profit/(net loss) after tax of Rs.(90.53) Lakhs, total 

comprehensive income/ (loss) of Rs.(90.53) Lakhs for the nine months ended 315, 

December 2020 as considered in the consolidated financial results, whose financial 

  

statements are not audited by us. This financial statement whose report have been 

furnished to us by the management and our opinion on the consolidated financial 
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results, in so far as it relates to the amounts and disclosures included in respect of 

this subsidiary is based solely on the reports of the management and procedures 

performed by us as stated in paragraph above. 

7. The consolidated financial results also includes the Associate (Joint Venture)- ICT 

Infratech Services Private Limited incurred share of net profit/(loss) after tax of 

(Rs.0.38) Lakhs and total comprehensive income of (Rs.0.38) Lakhs for the quarter 

ended 31st, December 2020 and (Rs.0.26) Lakhs and total comprehensive income of 

(Rs.0.26) Lakhs for the nine months ended 31st, December 2020, as considered in the 

consolidated financial results, whose financial statements / financial information 

have not been audited by us. This financial statement have been furnished by the 

management whose report have been furnished to us by the management and our 

opinion on the consolidated financial results, in so far as it relates to the amounts and 

disclosures included in respect of this Associate (Joint Venture) is based solely on the 

reports of other management and procedures performed by us as stated in paragraph 

above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Thanking You, 

Yours Faithfully, 

For K PB & Associates 

Chartered Accountants 
(FRN 1148 
      

Ketan N Gada 

Partner 

M NO:.106451 
Place: Mumbai 

Date: 11.02.2021 

UDIN: 21106451AAAABH4583 
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tement of Consolidated Unaudited Results for the Quarter and Nine month ended 31/12/2020 
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Panache Digilife Limited 
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Notes: 

1) The above results were reviewed by the Audit Committee and thereafter taken on record & approved by the Board in its 

meeting held on 11th February, 2021 and also Limited Review were carried out by the Statutory Auditors. 

2) The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them 

comparable. 

3) Financial Results for all the periods presented have been prepared in accordance with IND AS notified under the Companies 

(Indian Accounting Standards) Rules, 2015 as amended from time to time 

4) Segment Information for the quarter as per Indian Accounting Standard - 108 on Operating Segment is not applicable. 

Date :- 11.02.2021 

Place : - Mumbai     DIN; 00165919


