DDOLLAR

WEAR THE CHANGE otogioge
Date: 6" February, 2024
The Secretary The Secretary
National Stock Exchange of India Limited BSE Limited
gxchange Plaza, C-1, Block ‘G’ Phiroze Jeejeebhoy Towers
andra- Kurla Complex, Bandra (E) Dalal Street
Mumbai — 400 051 Mumbai — 400 001
Symbol - DOLLAR Scrip Code - 541403

Dear Sir / Madam,

Reg: Outcome of Board Meeting held on 6™ February, 2024

With further reference to our letter dated 19" January, 2024, the Board of Directors of the
Company at its meeting held on 6™ February 2024 has, inter alia, transacted the following
businesses:

1. Reviewed and approved the Un-audited financial results (both Standalone and
Consolidated) for the quarter and nine months ended 31% December 2023 and the same is
enclosed along with Limited Review Report as issued by the Auditors of the Company and
placed before the Board pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 marked as “Annexure- A”,

Please note that the meeting commenced at 3.00 pm (IST) and concluded at 6:00 p.m. (IST)

This may please be informed to the members of your Stock Exchanges.

Thanking You,

Yours faithfully,
For Dollar Industries Limited

LALIT Lo
LOHIA o
Lalit Lohia
Company Secretary and Compliance Officer

Encl: As above
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Independent Auditor's Review Report on Unaudited Standalone Financial Results of the Company for three months and
nine months ended December 31, 2023 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors of
Dollar Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of M/s. Dollar
Industries Limited (“the Company”) for three months and nine months ended December 31, 2023 together with
the notes thereon (the “Statement”). The Statement is being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Regulation”), and has been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors in their meeting held on February 06, 2024, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 as amended read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with regulation. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as amended read
with relevant rules issued there under and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of the Regulation, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For SINGHI & CO.
Chartered Accountants
Firm Registration No.302049E

otz

(Rahul Bothra)
Partner
Membership No. 067330
UDIN: 24063220 8% Fyn A1

Place: Kolkata
Dated: February 06, 2024

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
Metwork Locations: Hyderabad, Nagpur
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Statement of Unaudited Standalone Financial Results for the three months and nine months ended December 31, 2023

(? in l;akhs)

Three months ended Nine months ended Year ended
SN Particulars 31/12/2023 | 30/09/2023 | 31/12/2022 31/12/2023 31/12/2022 31/03/2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)

I |Revenue from operations 32.969.88 41.214.29 28.533.99 106,075.99 08.745.01 139.380.05
11 [Other income 122.22 52.92 55.17 241.57 349.53 471.87
I | Total income (E+11) 33,092.10 41,267.21 28,589.16 106,317.56 99,094.54 139,851.92 |
IV |Expenses

Cost of materials consumed 20.643.83 21.395.85 10,853.70 59.976.12 47.171.68 63,872.32 |
Changes in inventories of finished goods and work-in- -
progress (6.983.78) (2.390.12) 4.770.60 (12.217.66) 4.223.02 11.901.01
Emplovee benefits expense 2.202.85 2,237.66 1.888.52 6.548.48 3.592.11 7.691.15
Finance costs 466.78 381.84 397.84 1,194.38 1.081.81 1.421.80
Depreciation and amortization expense 616.21 425.71 477.87 1.458.55 1,337.62 1.763.50
Sub-contract expenses 8,177.99 $.772.84 4,316.46 23,434.45 16.024.73 22.307.64
Other expenses 5,708.04 7.015.86 4,763.67 18.453.30 |  17.038.49 23.752.75 |
Total expenses {(IV) 30,831.92 37,839.64 27,468.66 98,847.62 92,469.46 132,710.17
Profit from operations before exceptional items and |
Vv tax (I11-1V) 2,260.18 3.427.57 1,120.50 7,469.94 6,625.08 7,141.75 |
Exceptional items - - - =
V |Profit before tax 2,260.18 3,427.57 1,120.50 7,469.94 6,625.08 7,141.75 |
VI |Tax expenses |
(1) Current tax 498.78 941.12 286.12 1,953.34 1.784.64 1.975.77 |
{2) Tax related to earlier years (91.68) - {36.85) (195.40) (553.42) (553.56)
(3) Deferred tax 80.88 (68.91) {2.36) (23.13) (62.28) {104,28}§
Total tax expenses (1+2+3) 487.98 872.21 246.91 1,732.81 1,168.94 1,317.93
VH | Profit for the period (V-VI) 1,772.20 2,555.36 873.59 5,737.13 5.456.14 5.823.82 :
Vi Other comprehensive income / (loss) |
Items that will not be reclassified to profit or loss in
subsequent periods:. |
(1) Re-measurement gain/ (losses) on defined benefit plans - 44,25 - 66.20 24.94 87.80 |
(2) Income tax on above - (11.16) - {16.66) (6.28) (22, ]0);
Items that will be reclassified to profit or loss in
subsequent periods: - 5 = » = -
Other comprehensive income (net of tax) - 33.09 - 49.54 18.66 65.70
IX |Total Comprehensive income for the period (VII+VIII) 1,772.20 2,588.45 873.59 5,786.67 5,474.80 5,889.52

X [Paid-up equity share capital (of € 2/- each) 1.134.32 1.134.32 1,134.32 1.134.32 1.134.32 1.134.32 |

X1 |Other equity - - - s 2 70,635.65

Earnings per equity share (of ¥ 2/- each) (Not |

X1l |Annualised for the quarter) i

(1) Basic (T) 3.12 4.51 1.54 10.12 9.62 10.27

(2) Diluted (%) 3.12 4.51 1.54 10.12 9.62 10.27
MNotes:

1) The above Un-audited Standalone Financial Results, have been reviewed by the Audit Comumitlee and approved by the Board of Directors at their
respective meetings held on February 6, 2024.The Statutory Auditors have conducted the limited review of the above unaudited standalone financial

resuls.

DOLLAR INDUSTRIES LTD.
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2) The Un-audited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies Act. 2015 read with relevant rules thereunder and in
terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 (“the Regulation™) as amended.

3} As the Company's business activity falls within a single significant primary business segment i.e. "Garment & Hosiery and related service”. no separate
segment information is disclosed. These. in the context of Ind AS 108 on "Operating Segments Reporting” are considered to constitute one segment and
hence. the Company has not made any additional segment disclosures.

4) The previous period figures have been regrouped wherever necessary, to conform to the current period figurcs.

By OQrder of the Board
Foy Dollar Indus

Directors
es Limi

N

3 Vinndhzumar Gupta
(Managing Director)

DIN: 00877949

Place : Kolkata
Date : February 6, 2024
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of the Company for three months
and nine months ended December 31, 2023 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To, .
The Board of Directors of
Dollar Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results together with notes
thereon of M/s. Dollar Industries Limited (‘the Company’), its subsidiary (the Parent Company and its subsidiary
together referred to as ‘the Group’) and its joint venture (refer Paragraph 4 for the list of subsidiary and joint venture
included in the statement) for the three months and nine months ended December 31, 2023, (‘the Statement’) being
submitted by the Parent Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’), and has been initialed by us for
identification purposes.

2. This Statement which is the responsibility of the Company’s Management and has been approved by the Company’s
Board of Directors in their meeting on February 06, 2024, The Statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS-34"), prescribed under Section 133 of the Companies Act, 2013, (‘the Act’) as amended, read with relevant
rules issued there under, other accounting principles generally accepted in India and in compliance with regulation.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We have also performed procedures in accordance with the Circular issued by the SEBI under regulations 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the financial results of the entity given below:

Subsidiary Company
i) Dollar Garments Private Limited

Joint Venture
ii) Pepe Jeans Innerfashion Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditars referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, as amended read with relevant rules issued there under and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of the Regulation including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Gffices. Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
Metwork Locations: Hyderabad, Nagpur



Singhi &I Co.

Chartered Accountants esene-cONL.

Other Matter

6. The accompanying Statement includes the unaudited interim financial results and other financial information, in
respect of 1 subsidiary, whose unaudited interim financial results include total revenues of Rs. 185.90 lakhs and Rs.
1,159.96 lakhs (befere consaolidation adjustments), total net profit after tax of Rs.17.18 lakhs and Rs. 199.63 lakhs
(before consolidation adjustments), total comprehensive income of Rs. 17.18 lakhs and Rs.199.63 lakhs (before
consolidation adjustments), for three months and nine months ended December 31, 2023 respectively, as considered
in the Statement which have been reviewed by their independent auditors.The independent auditor's review report
on interim financial information / financial results of the above entity have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of this subsidiary
is based solely on the report of such auditors and procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with respect to our
reliance on the work done and the reports of the other auditors.

For SINGHI & CO.
Chartered Accountants
Firm Registration No.302049E

e

(Rahul Bothra)

Partner

Membership No. 067330
UDIN:2Yp6A3220 ExFyo L3136

Place : Kolkata
Dated: February 06, 2024
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Statement of Unaudited Consolidated Financial Results for the three months and nine months ended December 31, 2023

(% in Lalkhs)

Three months ended Nine months ended Year ended
SN Particulars 31/12/2023 | 307692023 | 3171272022 31122023 31/12/2022 31/83/2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (I/naudited) (Audited)

1 |Revenue from operations 33,155.28 41,252.26 28.533.99 10723147 98,745 01 139.382.93
IF |Other income 122.63 52.93 55.17 242.16 349.53 474.79
il |Total income (1+11) 33,277.91 41,305.19 28,589.16 107,473.63 99,004.54 139,857.72
IV |Expenses i

Cost of materials consumed 20.981.35 21.430.56 10,853.70 60.665.56 47,171.68 6434221
Changes n inventories of finished goods and work-in-progress {7.340.70) {2.450.25) 4.770.60 {12.569.08) 422302 11,434 81
Employee benefits expense 2,211.19 2,244.13 1,888.52 6,568.44 5,592.11 7,693.59
Finance cosis 486.87 388.92 397.84 12751 1,081.81 1.421.80
Depreciation and amortization expense 61747 426.96 477.87 146229 1,337.62 1,763.82
Sub-contract expenses 8.284.84 8,815.10 4,316.46 23,830.67 16,024.73 22.308.17
Other expenses 5.75597 7.038.73 4. 763.67 1858831 17.038 49 23,779.33
Total expenses (IV) 30.996.99 37.894.15 27.468.66 99.769.34 92,469.46 132,743.73
Profit/{Loss) before share of Profit/(Loss) in Equity Accounted
V |Investment, Exceptional Items and fax 2.280.92 3411.04 1,120.50 7,704.29 6.623.08 7,113.99
Share in Profit/(Loss) in Equity Accounted Investments (Net of
V] |Tax) (12.69) (69.16) (99.99) (159.63) (257.25) {551.28})
Profit/(Loss) before Exceptional Items and tax 2.268.23 3,341.88 1,020.51 7.544.66 6,367.83 6,562.71
Exceptional Income/{ Expenses) {Net) - - - -
VII {Profit/{Loss) before tax 2,268.23 3,341.88 1,026.51 7.544.66 6.367.83 6,562.71
VIIT| Tax expenses
(1) Current tax 50247 923.49 286.12 1.988.46 1.784.64 1.975.77
(2) Tax relaled to carlier years (91.68) - {36.85) (195.40) (553.42) (553.56)
(3) Deferred 1ax 80.73 (68.99) (2.36) (25.53) (62.28) (104.12)
Total tax expenses (1+243) 491.54 854.50 246,91 1,767.53 1,168.94 1.318.09
X |[Profit for the period (VII-V1I) 1,776.69 2,487.38 773.60 5,777.13 5,198.89 5,244.62
X |Other compreheusive income / (loss)
Items that will not be reelassified o statement of profit and loss
(1) Re-measurement gain/ (losses} on defined benefit plans - 44 25 - 66.20 2494 57.80
(2) Income tax on above - (11.16) - (16.66) (6.28) (22.10)
ftems that will be reclassified to statemcnt of prefil and loss in - B - - - -
Other comprehensive income (net of {ax) (Before share of OCH
in Joint Yenture) - 33.09 - 49.54 18.66 65.70
X1 |Share of other comprehensive income 1n Joint Venture - = - 2 = Pt 8
Other comprehensive income (net of tax) (After share of OCI
XII [in Joint Venture) - 33.09 - 49.54 18.66 68.81
WIT{Total Comprehensive income for the period (IN+XI) 1,776.69 2,52047 773.60 5,826.67 5217.55 531343
Net Profit atiributable fo :
1) Owners of the Company 1,770.96 2,486.99 773.60 5,710.58 5,198.89 5,253.93
b) Non Controlling Interest 5.73 0.3% - 66.56 - (9.31)
Other Compreheasive Income attributable to :
a) Owners of the Company - 33.09 - 49.54 18.66 68.81
b} Non Controlling Interest - ~ = 5 = =
Total Comprehensive Income attributable to :
a) Owners of the Company 1,770.96 2,520.08 773.60 5,760.12 5,217.55 5,322.74
b} Non Conirolling Interest 573 ¢.39 - 66.56 (2.31)
X1V |Paid-up equity share capital (of ¥ 2/- each) 1,134.32 1.134.32 1,134.32 1,134.32 1,134.32 1.134.32
XV [Other equity - - - - 69.587.67
Earnings per equity share {of ¥ 2/- each) {(Not Annualised for
XVI|the guarter)
(1) Basic (%) 3.12 438 1.36 10.07 917 926
(2} Diluted (%) 3.12 438 1.36 10.07 9.17 9.26
DOLLAR INDUSTRIES LTD.
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1} The above Un-audited Consolidated Financial Results, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective

3)

4)

5)

B)

meetings held on February 6. 2024 The Statutory Auditors have conducted the Hmited review of the ahove unaudited consolidated financial results.

The Consclidated Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (“Ind AS™} preseribed under scetion 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulations 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 (“the Regulation™) as amended.

As on Dceember 31, 2023, Deollar Industries Limited ("the Group") comprises the Parent Company ie Dollar Industries Limited, one Subsidiary and one Joint
Venture Company.,

As the Group business activity falls within & single significant primary business segment i.e. "Garment & Hosiery and related service”, no separate segment
information is disclosed. These, in the context of Ind AS 108 on "Operating Segments Reporting” are considered to constitute one segment and hence, the Company
has not made any additional segment disclosures.

The consolidated financial resulis for the quarter ended December 31, 2022 are not comparable with quarter ended December 31, 2023 pursuant to the acquisition
of Subsidiary ( M/s. Dollar Garments Private limited w.e.f 20.01.2023). Upto quarter ended December 31, 2022 the consolidated results included only the share of
prediv/(loss) from jomt venture of the Company viz. Pepe Jeans Innerfashion Private Limited.

The previous period [igures have been regrouped wherever necessary. to conform to the current period figures.

By Opder ¢f the Board
For/Dellar Indusiri

e e
€ Vinod Kuiar Gupta
Place : Kolkata (Managing Director)

Date : February 6, 2024

DIN: 00877949
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