THE WESTERN INDIA PLYWOODS LTD.

Baliapatam, Cannanore - 670 010 e
Regd. Office : BALIAPATAM, KERALA, INDIA Certfcation

| Excluding Disign «i‘i?—,%

Tel : 0497 2778151 (4 line)

Email : westernply@gmail.com / mail@wipltd.in
Web : www.wipitd.in, CIN - L20211 KL 1945PLC001708
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11" August, 2021
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor, Plot No.C/1 G
Block, Bandra-Kurla Complex, Bandra-East
Mumbai - 400 051 -

Symbol: WIPL ’
Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015,

In compliance with the provisions of Regulation 33(3) (d) of the SEBI (Listing Obli gations and
Disclosures Requirements) Regulations, 2015, we hereby declare that M/s Sankar & Moorthy,
Chartered Accountants (FRN - 0035758S), Statutory Auditors of the Company have issued an
Limited Review Report with an Unmodified Opinion on the Unaudited Quarterly Financial
Results (Standalone & Consolidated) of the Company for the Quarter ended 30™ June, 2021.

The meeting ended at 04:30 pm.

Kindly take the above record.

Thanking You
Yours Sincerely

For THE WESTERN INDIA PLYWOODS LIMITED

—

(=

R. Balakrishnan
CFO & Company Secretary
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Independent Auditor's Review Report on the Unaudited Standalone Financial
Results for the Quarter ended 30t June 2021 Pursuant to the Regulation 33 ofthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To
The Board of Directors
The Western India Plywoods Limited

. We have reviewed the accompanying statement of unaudited
standalone financial results (“the statement”) of The Western India
Plywoods Limited (“the Company”) for the quarter ended 30" June, 2021
(the "Statement") attached herewith, being submitted by the Company
pursuant to the requirements of. Regulation 33 of the SEBI (Listing i
Obligations and Disclosure Requirements) Regulations, 2015 ('the .
Regulation’) as amended, including relevant circulars issued by the SEBI
from time to time.

9. This statement, which is the responsibility of the Company's Management
and approved by the Company’s Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (“Ind AS 34”),"Inferim Financial
Reporting" prescribed under Section 133 of the CompaniessAct, 2013, as
amended, read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review fo obtain moderate assurance as fo
whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an
audit opinion. ¢
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4, Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards,

N . (Ind AS'), specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other
recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015,
as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

I

5. We draw attention to Note no. 4 of the Statement which describes the
Management's assessment on the possible impact of COVID-19 on the
Company’s business operation, financial assets, contractual obligations,
its overall liquidity position and expectation that no significant impact on
the continuity of the operations of the business on long term basis.

Qur conclusion on the statement is not modified in respect of this matter.

For SANKAR & MOORTHY
CHQgTE CCOUNTANTS

» ~
CA. VINEETH KRISHNAN K.§, Fcapis
_(PARTNER) e
M. No, 232371

UDIN: 21232371AAAAEV9597

Place: Kannur
Date: 11*h August, 2021
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THE WESTERN INDIA PLYWOODS LIMITED
CIN: L20211K1L1945PLC001708

Tel: 0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website: wipltd.in

) (Rs in Lakhs)
Statement Of Unaudited Standalone Financial Results for the Quarter ended 30th June 2021
4L Quarter Ended Year ended
No Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021
(Unaudited) (Audited) (Unaudited) (Audited)
| Revenue from operations 1,905 2,514 1,067 8,345
2 Other income 6 9 10 26
3 | Total Income (1+2) 1,911 2,523 1,077 8,371
4 |Expenses:
a Cost of materials consumed 750 974 367 3,019
b Changes in inventories of finished goods and work-in-progress
and stock in trade 31 9 46 452
c Employee benefits expense 329 318 215 1,237
d Depreciation and amortisation expense . ‘ 60 72 47 229
e Finance costs 35 44 40 161
f Other expenses 782 9851 417 3,144
Totsl expenses () 1,993 2,490 1,132 8,242
5 |Profit / (Loss) before Exceptional items and Tax (3-4) 82) 33 (55) 129
6 |Exceptional Item « - - - -
7 {Profit / (Loss) before Tax (5-6) (82) 33 (55) 129
8 |Less: Tax expense
(1) Current tax
(i) Current year - 9 - 50
(ii) Earlier years - (1) - (1D
(3) Deferred tax (20) 12 15) (10)
9 {Net Profit /(Loss) for the peribd (7-8) 62) 23 (@0) 100
10| Other Comprehensive Income / ( Loss )[net of tax]
)
a) Items that will not be reclassified to profit or loss
a) Remeasurements of post employment benefit obligations (@] 15 (12) (28)
(Net of Tax)
b) Changes in fair value of FVOCI equity instruments™ 0 3 10 32
N 18 ) 4
b) Items that will be reclassified to profit or loss - - - -
11|Total Comprehensive Income for the period (9+ 10) ©9) 41 “42) 104
12 Pajd-;xp equity share capital (Face Value Rs 10 per share) v 849 849 849 849
13 |Other Equity 3,668
14 |Earnings per share (In Rupees not annualised)
(a) Basic (0.73) 0.28 (0.47) 1.18
(b) Diluted 0.73) 0.28 (0.47) 1.18

* Rounded off to zero where the amount is less than 1 lakh




THE WESTERN INDIA PLYWOODS LIMITED

Notes to Standalone Financial Results:

1 The above Unaudited Standalone Financial Results for the Quarter ended June 30, 2021 has been reviewed by the Audit
Committee and approved by the Board of Directors and taken on record at their respective meeting held on August 11, 2021.

2 These Standalone Financial Results have been prepared in accordance with Indian Accounting Standards ( Ind AS ) as
prescribed under Sec 133 of Companies Act 2013 read with relevant rules issued thereunder.

3 The Company is engaged in the business of manufacture and sale of wood-based products, which form broadly part of one
product group which represents one operating segment. As the Chief Operating Decision Maker ( CODM), reviews business
performance at an overall company level and hence disclosure requirements under Ind AS 108 on Operating Segment is not
applicable.

.

There has been disruption in the company’s operations due to the measures taken to curb the impact of the Covid-19 pandemic.
The management has made a comprehensive assessment of the possible impact of COVID-19 on its business operation, financial
assets, contractual obligations and its overall liquidity position based on the internal and external sources of information and
application of reasonable estimates and expects no significant impact on the continuity of the operations of the business on long
term basis. The management noted that there is no impact on the carrying value of property, plant and equipment, recoverability
of receivables, realisability of inventory and impairment assessment of financial and non-financial assets. However, the impact
assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration.

w

The figures for the quarter ended 31st March 2021 are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto nine months of the financial year 2020-21. The figures for the
corresponding previous period have been regrouped/rearranged whierever necessary to confirm to the classification of the current
period presentation.

Place: Kannur
Date: 11/08/2021

By the order of the Board of Directors

For The Western India Plywoods Ltd

_?—
; o~
P.KX MAYAN MOHAMED
Managing Director
(DIN: 00026897)

*

e
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Independent Auditor's Review Report on the Unaudited Consolidated Financial
Results for the Quarter ended 30t June, 2021 Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To

The Board of Directors
The Western India Plywoods Limited

1

We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of The Western India Plywoods Limited (,the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as 'the Group'),
for the quarter ended 30% June, 2021 (the "Statement"”) attached herewith,
being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
('the Regulation') as amended, including relevant circulars issued by the SEBI
from time to fime.

This Statement, which is the responsibility of the Parent's Management and
approved by the Parents Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporﬁng",(“lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is o express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review is limited primarily fo
inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) ;}/jhe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2048, gs-emgnded, fo the extent applicable.
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4. The Statement includes the results of the following entities;

Name of the Entity : Relationship
The Western India Plywoods Limited Parent
Kohinoor Saw Mills Co.Ltd Subsidiary
Mayabandar Doors Limited Subsidiary
ERA & WIP Timk?er JV SDN. BHD, SRy
(Incorporated in Malaysia)

Southern veneers and Wood Works Limited Subsidiary

5. Based on our review ‘conducted and procedures performed as stated in
paragraph 3 above and based on the consideration oj the review reports of
other auditors referred to in paragraph 7 below, nothing has come fo our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in -terms of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement. i

6. We draw attention to Note no. 4 of the Statement which *describes the
Management's assessment on the possible impact of COVID-19 on the
Group's business operation, financial assets, contractual obligations, its overall
liquidity position and expectation that no significant impact on the continuity
of the operations of the business on the long term basis.

Our conclusion on the Statement is not modified in respect of this matter.

7. We did not review the interim financial results of 4 subsidiaries, included in the
consolidated unaudited financial results, whose interim financial results reflect
total revenue (including other income) of Rs.58.61 Lakhs, total net loss after tax
of Rs. 31.23 Lakhs, and total comprehensive loss of Rs. 27.02 Lakhs, for the
quarter ended 30t June, 2021 as considered in the consolidated unaudited
financial results. These interim financial results have been reviewed by other
auditors, whose report have been fumished o us by the management and
our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of the sub5|d|c1ry”ls bosed solely on the report of the other
auditors and procedures performédf 7y US As s’ro’red in paragraph 3 above.
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One of the subsidiaries M/s ERA & WIP Timber JV SDN. BHD, is located outside
India whose interim financial information have been prepared in accordance
with the accounting principles generally accepted in its respective country
and which have been reviewed by the other auditor under generally
accepted review standards applicable in its respective country. The
* Company's Management has converted the financial information of such
subsidiary located outside India from accounting principles generally
accepted in its respective country to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by
the Company’s Management. Our opinion in so far as it relates to the
balances and financial information of such subsidiary located outside India is
based on the report of the other auditor and caqgnversion adjustments
prepared by the Management of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above
matters.

 CA. VINEETH KRIZHNAN K.V, FCADISA
(PARTNE
Mem. No. 232371

UDAIN: 21232371 AAAAEW8420

Place: Kannur
Date: 11th August, 2021 .
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(Rs in Lakhs)

Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30th June 2021

Quarter Ended Year ended
ot Particulars 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021
(Unaudited) (Audited) (Unaudited) (Audited)
1 Revenue from operations 1,946 2,566 1,107 8,503
2| Other income 6 10 11 29
3 |Total Income (1+2) 1,952 2,576 1,118 8,532
4 {Expenses:
a Cost of materials consumed 753 993 382 3,040
bl Changesir inventm'*ies of finished goods and work-in- 55 107 16 498
progress and stock in trade
¢ | Employee benefits expense 353 366 246 1,396
d} Depreciation and amortisation expense 69 90 55 271
e | Finance costs 35 44 40 161
i Other expenses 792 1,010 435 3,207
Total expenses (4) - 2,057 2,610 1,204 . 8,573
5 |Profit / (Loss) before Exceptional items and Tax (3-4) (105) (€2)] (86) 41)
6 |Exceptional Item > “ o = .
7 |Profit / (Loss) before Tax (5-6) (105) 34) (86) n
8 JLess: Tax expense
(1) Current tax -
(1) Current year * 0 9 - 50
(1i) Earlier years - (1D - an
(2) Deferred tax (20) 12 (15) (10)
9 INet Profit /(Loss) for the period (7-8) (85) (44) D (70)
10 |Other Comprehensive Income / ( Loss )
a) (i) Items that will not be reclassified to profit or loss
a) Remeasurements of post employment benefit ©) 18 12) (25
obligations (Net of Tax)
b) Changes in fair value of FVOCI equity instruments * 0 3 10 32
©) 21 @ 7
b) Items that will be reclassified to profit or loss 3 ®)) (D [€))]
11 |Total Comprehensive Income for the period (9+ 10) (88) (28) (74) (64)
12 |Non Controlling interest 6) 19 ®) 48)
13 |Net Profit /(Loss) after taxes, minority interest (11+/-12) (82) (&) (66) (16)
14 {Paid-up equity share capital (Face Value Rs 10 per share) 849 849 849 849
15 jOther Equity 3,057
16 |Earnings per share (In Rupees not annualised)
(a) Basic (0.92) (0.36) 0.74) 03D
(b) Diluted 0.92) (0.36) 0.74) 0.31)

* Rounded off to zero where the amount is less than 1 lakh




THE WESTERN INDIA PLYWOODS LIMITED
NOTES

1 The above Unaudited Consolidated Financial Results for the quarter ended 30 June, 2021 has been reviewed by the Audit
Committee at the meeting held on August 11, 2021 and approved by the Board of Directors and taken on record.

5 These Consolidated Financial Results have been prepared in accordance with Indian Accounting Standards ( Ind AS ) as
prescribed under Sec 133 of Companies Act 2013 read with the Rule 3 of the Companies (Indian Accounting Standards) Rules
2015 and relevant amendment thereafter.

3 The Company and its subsidiaries (the "Group") are engaged in the business of manufacture and sale of wood-based products,
which form broadly part of one product group which represents one operating segment. As the Chief Operating Decision Maker (
CODM), reviews business performance at an overall company level and hence disclosure requirements under Ind AS 108 on
Operating Segment is not applicable.

4 There has been disruption in the Group’s operations due to the measures taken to curb the impact of the Covid-19 pandemic.
The management has made a comprehensive assessment of the possible impact of COVID-19 on its business operation, financial
assets, contractual obligations and its overall liquidity position based on the internal and external sources of information and
application of reasonable estimates and expects no significant impact on the continuity of the operations of the business on long
{erm basis. The management noted that there is no impact on the carrying value of property, plant and equipment, recoverability
of receivables, realisability of nventory and impairment assessment of financial and non-financial assets. However, the impact

assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration.

5 The figures for the quarter ended 31st March 2021 are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto nine months of the financial year 2020-21. Figures of the corresponding
previous period have been regrouped/rearranged wherever necessary to confirm to the classification of the current period
presentation. .

Place: Kannur
Date; 11/08/2021

By the order of the Board of Directors

For The Western India Plywoods Ltd
"7_—‘
N O
PKMAYAN MO

Managing Director
(DIN: 00026897)




