THE WESTERN INDIA PLYWOODS LTD. ..

Baliapatam, Cannanore - 670 010 e
Regd. Office : BALIAPATAM, KERALA, INDIA Cartilcatian

Tel : 0497 2778151 (4 line)
Email : westernply@gmail.com / mail@wipltd.in
Web : www.wipltd.in, CIN - L20211 KL 1945PLC001708
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14" June, 2021
. The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor, Plot No.C/1 G
Block, Bandra-Kurla Compliex, Bandra-East
Mumbai - 400 051

Symbol: WIPL

Dear Sir/Madam, i

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015,

In compliance with the provisions of Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, we hereby declare that M/s Sankar & Moorthy, Chartered Accountants
(FRN - 0035758}, Statutory Auditors of the Company have issued an Audit Report with an Unmodified
Opinion on the Audited Financial Results (Standalone & Consolidated) of the Company for the Quarter and
year ended 31" March, 2021.

The Board had also recommended a dividend of Rs. 0 80/- per Equity Share of face value of Rs 10/~ each
for declaration at the forthcoming Annual General Meeting of the Company, which shall thereafter be paid
within the statutory time limit thereof

The meeting ended at 2:20 pm.
Kindly take the above record.

Thanking You
Yours Sincerely

For THE WESTERN INDIA PLYWOODS LIMITED

rat~”

R. Balakrishnan
CFO & Company Secretary
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Independent Auditor's Report on the Audited Annual Standalone Financial Results of
The Western India Plywoods Limited Pursuant to the Requiation 33 of the SEBI (Listing

. Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
THE WESTERN INDIA PLYWOODS LIMITED

Opinion .

We have audited the accompanying statement of Standalone Financial Results
(“the statement") of The Western India Plywoods Limited('the Company') for the
quarter ended 31¢ March,2027 and the year fo date results for the period from E
1t April, 2020 to  31* March,2021, ottached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure  Requirements) Regulations, 2015, as amended
("The Listing Regulations™}.

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Resulfs:

{iy are presented in accordance with the Regulation 33 of the Listing Regulations
in this regard ; and

(i) gives a frue and fair view in conformity with the recognition and measurement
principles laydown in the applicable accounting standards and oTher
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for
the quarter ended 31t March. 2021 as well as year fo date results for the
period from 15t April 2020 to 315 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended
(“the Act"). Our responsipilities under those Standards are further described in the
“aAuditor's Responsibilifies for the audit of the Standalone Financial Results" section of
our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of Indica together with the
audit of Financial Results under the
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provisions of the Companies Act, 2013 and the Ruies there under, and we have
futfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No.4 of the statement which describes the impact
of COVID-1? on the company's business and the appropriateness of
preparing these financial statements on a going concern basis which is more
fully described.

Our opinion is not modified in respect of the above referred matter.,

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of related quarterly and annual
standalone financial statements. The Board of Directors of the Company are
responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This respaonsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for -
preventing and detecting frauds and other ifegularities; selection and application of
appropriagte accounting policies; moking judgements and estimates that are
reasonable and prudent; and the design, implementation and maintenance of

~ adequate infernal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

in preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Board of Directors either intends to liguidate the-Co
has no redlistic alternative but to do so. /-»/‘ s
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The Board of Directors are aiso responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our chjectives are fo obtain reasonable assurance about whether the Statement as
a whole is free from material misstatement, whether due to fraud or eror, and fo
issue an auditor's report that includes cur opinion. Reasonable assurance is a high
level of assurance but is nat a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individuaily or in the
aggregate, they could reasonably be expected fo influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate fo provide a
basis for our opinion. The risk of not detecting a material misstatement resulfing
from fraud is higher than for one resulting from eror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovenide of
internal control.

« Obtain an understanding of internal control retevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i} of the Act, we are also responsible for expressing our opinion
on whether the company has adeguate internal financial controls with
reference to standaione financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and. based on the audit evidence obtained.
i ated to events or conditions that may

NN

\ e --'I'
H.O : Airport Road, We: _f-;::r_l,.Thiruvananthapu;am _
Branches: Alleppy, Cochin, Calicut, Thoothukudi, Dethi & Dubai



SOUTH VIEW

A | Opp: RAMANANDA OIL MILL

| % | SOUTH BAZAR
LA KANNUR-670 002
SANKAR & MOORTHY Phone : 0497-2761097 (Off)

446533568 (Mob
CHARTERED ACCOUNTANTS 9 (Mob}

cast significant doubt on the Company's ability to confinue as a going
concern. If we conclude that a material uncertainty exists, we are required fo
draw dttention in our audifor's report to the related disclosures in the financial

‘ results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the qudit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentatfion, structure and contfent of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner hat achieves fair presentation.

Wwe communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant cudit findings,
including any significant deficiencies in internal conirol that we identify during our
audit.

We also provide those charged with governance with a stafement that we have
complied with relevanf ethical requirements regarding independence, and 1o
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, rglated safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2021 being the
halancing figure between audited figures in respect of the full financial year ended
March 31, 2021 and the published unaudited year-to-date figures up fo the third
quarter of the current financial year, which were subjected to a limited review by s,
as required under the Listing Reguiations

For SANKAR & MOORTH
CCOUNTANT:
i uuas?“ps

M

{
Place: Kannur Mem. Mo 232371

Date: 14-06-2021

H.O. : Airport Road, West Fort, Thiruvananthapuram -
Branches: Alleppy, Cachin, Calicut, Thoothukudi, Delhi & Dubai



THE WESTERN INDIA PLYWOODS LIMITED

CIN: L20211KL1945PLC001708
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(Rs in Lakhs)
Statement OF Audited Standalone Financial Results for the Quarter and Year Ended 31st March 2021
5 Quarter Ended Year ended
Vo Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
j (Audited) (Unaudited) (Audited) (Audited) {(Audited)
1 Revenue from operations 2,514 2,604 2.066 8,345 9,239
2 Other income 9 1 20 26 68
3 |Total Income (1+2) 2,523 2,605 2,086 8,371 9307
4 | Expenses: '
a Cost of matenials consumed 974 914 748 3,019 3,430
b Changes in inventonies of fimshed goods and work-in-progress
and stock in trade 97 187 (®) 452 260
c Employee benefits expense 318 338 389 1,237 1,529
d Diepreciation 2nd amortisation expense - 72 56 44 229 214
@ Finance costs 44 35 55 161 222
f (Other expenses 985 964 " 838 3.144 3.422
Total expenses (4) 2,490 2,514 2,068 8,242 9,077
5 |Profit / (Loss) before Exceptional items and Tax (3-4) 33 91 18 129 230
6 |Exceptional Item . - -
7 |Profit / (Loss) before Tax (5-6) 33 91 18 129 230
8 |Less: Tax expense
(1) Current tax
(i} Current year 9 19 11 50 86
(i1) Earlier years (11 (11 -
(3) Deferred tax 12 (2) 8 (10) (24)
9 |Net Profit /(Loss) for ¢he period (‘7-3) 13 74 15 100 168
10| Other Comprehensive Income / { Loss )[net of tax]
a) Ltems that will not be reclassified to prefit or loss
a) Remeasurements of post employment benefit obligations 15 (20) 543 (28) (52
(Net of Tax)
b) Changes in fair value of FVOCI equity insiruments 3 18 a1} 32 (15)
18 )] (75} 4 (67,
h) Items that will be reclassified to profit ot loss - - - - .
11| Tetal Comprehensive Income for the period (9+ 10} 41 72 (60) 104 101 ]
12 |Paid-up ezluity share capital (Face Value Rs 10 per share) LR 849 849 849 849
13 |Other Equiry 3,668 3,564
14 |Earnings per share (In Rupees nut anmualised)
fa) Basic 028 0 R6 0.16 118 197
(b Dituied 028 0.86 0.16 118 197




THE WESTERN INDIA PLYWQODS LIMITED
CIN: L20211KL1945PLC001708
REG OFFICE: MILL ROAD,BALIAPATAM,KANNUR,KERALA-670010
Tel:0497 2778151, Fax: 0497 2778181 Email: westernply(@gmail.com, Website:wipltd.in

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(R m Lakhs)

As at 31.03.2021 As at 31.03.2020
(Audited) (Audited)
ARSETS
{13 Non-current assets
(a) Property, Plant and Equipment 1,558 1,539
(b) Capital work-in-progress 28 24
(¢) Other Intangible assets - -
(d) Financial Assets
(i) [nvestments 1,151 940
(i) Loans B7 101
(iiiy Other Financial assets 22 -
{&) Other non-current assets 2 5
Sub Total - Non current Assets (A) 2,848 2,609
{2) Current assets
{a) Inventories 1919 2,544
{b) Financial Assets )
(1) Investments - 180
(i1) Trade receivables 1,732 1,718
(iif) Cash and cash equivalents - 280 181
(iv) Bank balances other than {iii) above 84 119
(v) Loans 45 a5
(wv1) Other Financial assets 250 268
(c) Current Tax Assels (Net) 33 35
(d) Other current assets GR B4
Sub Total - Current Assets (B) 4.447 5,164
Total Assets (A+B) 7.295 7.773
EQUITY AND LIABILITIES
EQUITY .
(a) Equity Share capital 849 849
(b) Other Equity 3,668 3.564
Totat Equity (C) 4517 L413
LIABILITIES
(1) Non-current liahilities
(2) Finaneial Liabilities
(i) Borrowings 1,432 1.300
(b) Provisions 28 38
(¢) Defermed tax liabilities (Net) 106 127
Sub Total - Non current Liabilities (D) 1,566 1,665
(2} Current liabilities
() Financial Liabilities
(i} Borrowings 94 457
(ii) Trade payables
(a) Dues to Micro and Small enterprise - -
(b) Dues to others 500 526
(3i1) Other financial liabilities 260 364
(b) Other current liabilities 353 337
(c) Provisions 5 11
Sub Total - Current Liabilities (E) 1,212 1,695
Total Equity and Liabilities (C+D+E) 7295 k]




THE WESTERN INDIA PLYWOODS LIMITED

CIN: L202:1KL1945PLC0O01708

REG OFFICE: MILL ROAD,BALIAPATAM,KANNUR,KERALA-670010
Tel:0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website:wipltd.in

STATEMENT OF AUDITED STANDALONE CASH FLOWS

{Rs In Lakhs)
Particulars Xearended
31.03.2021 31.03.2028
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) after taxation for the period 100 168
Adjustments For:
Depreciation / Amortization Expense 229 214
Tax expenses
Current tax
Current vear 50 86
Earlier vears (11) -
Deferred Tax . (10 (24)
Remeasurement of post employiment benefits obligation (38) {65)
Allowance for doubtful trade receivables (net) 90 25
Dividend Income - (0
Interest Income {9 (1)
Government grant* {0) (13)
Profit on sale of Asset . (4) (1)
Liabilities/ Provision No longer required 1o be written off (1) -
Finance Cost 161 222
Operating Profit before Working Capital Changes 557 592
Adjustments for
(Increase)/ Decrease in Trade and Other Receivable (103) (24)
(Increase)/ Decrease in Inventories 565 306
Increase/ (decrease) in trade and Other payables ()] (117)
Increase/ (decrease) in Provisions (15) 15
Cash generated from operations 995 772
Less: Direct Tax Paid( Net of Refund) 36 87
Net Cash From Operating Activities 959 685
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including
capital work-in-progress) (178) (134)
Proceeds from Sale of other Property,Plant and Equipment i1 22
Bantk balances nol considered as cash and cash equivalents 13 69
Capttal Advance 2n (135)
Government Grant Received 4 14
Dividend Income - 1
Interest Received ( Including Debenture Interests ) 8 12
Net Cash Flow From Investing Activities (163) (31)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Non current Borrowings (130) {56)
Proceeds from Current Borrowings (363) {456)
Dividends Paid (3] (93)
Finance Cost (196} (187)
Net Cash Flow from Financing Activities (697) (794)
D. INCREASE / DECREASE IN CASH AND CASH
EQUIVALENTS
(A+B+0) 99 (140)
Cash and Cash equivalent at the beginning of the year 181 i
Cash and Cash equivalent at the end of the Year 280 181

* Rounded off to zero since the amount is less than 1 Lakh




THE WESTERN INDIA PLYWOODS LIMITED

Notes to Standalone Financial Results:

I The above Audited Standalone Financial Results for the Quarter and Year ended March 31, 2021 has been reviewed by the Audit Committee
and approved by the Board of Directors and taken on recerd at their respective meeting held on June 14, 2021

2 These Standalene Financial Results have been prepared in accordance with Indian Accounting Standards { Ind AS ) as prescribed under Sec
133 of Companies Act 2013 read with relevant rules issued thereunder

3 The Company is engaged in the business of manufacture and sale of wood-based preducts, which form broadly part of one produet group which
represents one operating segment As the Chief Operating Decision Maker { CODM), reviews business performance at an overall company
level and hence disclosure requirements under Ind AS 108 on Operating Segment is not applicable.

4 There has been disruption in the company’s operations due to the measures taken to curb the mmpact of the Covid-19 pandemic. The
management has made a comprehensive assessment of the possible impact of COVID-19 on its business operation, financial assets, contractual
obhigations and its«overall liquidity position based on the internal and external sources of information and application of reascnable estimates
and expects no significant impact on the continuity of the operations of the business on long term basis. The management noted that there is no
impact on the carrying value of property, plant and equipment, recoverability ol receivables, realisability of inventory and impairment
assessment of financial and non-financial assets. However, the impact assessment of COVID-19 is a continuing process given the uncertainties
associated with its nature and duration

w

Consequent to the Memorandum of seftlement dated_ 1003 2021 between the Management of the Company and the Employees, the net
employee benefit liability stands reduced by Rs 65 40 Lakhs during the current year.

6 The Board at its meeting held on June 14, 2021 censidered and proposed a dividend of Rs. 0.80/- per equity shares of R 10/- each for the
Financial Year 2020-21, subject to approval by the shareholders in the ensuing Anmal General Meeting,

7 The figures for the quarter ended 31 03.2021 and 31.03.2020 are the balancing fighres between audited figures in respect of the full financial
year and the published year to date figures upto nine months of relevant financial year The figures for the corresponding previous period have
been regrouped/rearranged wherever necessary to confirm to the classification of the current period presentation

Place: Kannur
Date: 14/06/2021

By the order of the Board of Directors

For The Western India Plywoods Lad -

P K MAYAN MOHAMED
Managing Director
(DIN: Q0O26897)
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Independent Auditor's Report on the Audited Annual Consoclidated Financial Results of
The Western India Plywoods limited Pursuant to the Regulatfion 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
THE WESTERN INDIA PLYWOODS LIMITED

Opinion

We have audited the accompanying statement of Consolidated Financial Results of
The Western India Plywoods limited [“Holding company”) and ifs four subsidiaries
{the Holding Company and ifs subsidiaries together referred to as “the Group") for the
quarter ended 315 March 2021 and the year fo date results for the period from
15t April, 2020 to 313t March 2021 (“the Statement”}, alfached herewith, being
submitted by the Holding Company pursuant fo the requirement of Regulation 33 of
the SEBl (Listing Obligations and Disclosure Requirements) Regulatfions, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us and based on consideration of the reports of other auditors on separate
audited financial statements/ financial information of the subsidiaries, the aforesaid
Consolidated Financial Results *

(i} includes the annual financial results of the following entities;

Name of the Entity Relationship _].
The Western India Plywoods Limited Holding Company .
Kohinoor Saw Milis Co. Ltd Subsidiary
_' Mayabandar Doors Limited Subsidiary
| ERA & WIP Timber JV SDN. BHD, FSUbsi L
{Incorporated in Malaysia}
Southern veneers and Wood Works Limited s | Subsidiary

i) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(i) give a true and fair view in conformity with the applicable accounting
standards, and other accounting pdaciples generally accepted in India, of the

bl !
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consolidated net loss and total Comprehensive loss { comprising of net loss and
other comprehensive income ) and other financial information of the group for
the quarter ended 315t March, 2021, and the year to date results and for the
period from T¢t April 2020 to 31%* March 2021

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as
specified under Section 143(10) of the Companies Act, 2013, as amended ({“the Act").
Our responsibilities under those Standards are further described in the “Auditor's
Responsibilities for the Audit of the Consolidated Financial Results™ section of our report.
We are independent of the Group in accordance with the ‘Code of Ethics’ issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to owr audit of the consolidated financial statements under the
provisions of the Act and Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obiained by us and other auditors in terms of their
reports referred to in *'Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion

Emphasis of Matter

We draw attention fo Note No.4 of the statement which describes the impact of COVID-
19 on the Group's business and the appropriateness of preparing these financial
statements on a going concern basis which is more tully described.

Our opinion is not modified in respect of the above referred matter.
Management's Responsibilifies for the Consolidated Financial Resulis

The Statement which includes Consolidated Financial Results has been prepared on
the basis of related quarterty and consolidated annual financial statements. The
Hoiding Company’s Board of Directors are responsible for the preparation and
presentation of these Consolidated Financial Results that gives a frue and fair view of
the net loss and other comprehensive income of the Group in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective

Board of Directors of the companies inchuded in the Group are responsible for

(k=T <
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maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other imegularities; selection and application of appropriate accounting

. policies; making judgments and estimates that are reasonabie and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated
Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of
the Consolidgated Financial Results by the Management and Directors of the Holding
Company, as aforesaid. '

In preparing the Consolidated Financial Results, the Management and the respective
Board of Directors of the companies included in the Group are responsible for assessing
the ability of the Group to confinue as a geing concem, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Gropp.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Result as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will aways detect a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepficism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the Consolidated
Financial Resulls, whether due to fraud or emor, design and perform audit

procedures responsive to those risks ,ﬁ&%ab’foin audit evidence that is sufficient
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and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may Iinvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of intemal control relevant tc the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3}(i) of the Act, we are also responsible for expressing our opinion on
whether the company has odéquofe internal financial controls with reference
to Consolidated Financial Statements in place and ’rhe operating effectiveness
of such controls.

« Evaluate the. appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

« Conclude on the appropriateness of the Management and the Board of
Directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related te events or
conditions that may cast significant doubt on the ability of the group to
continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw aftention in our auditor's rep’onL to the related
disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group 1o cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated
Financial Resuits represents the underlying transactions and events in @ manner
that achieves fair presentation.

+ Obtain sufficient and appropriate audit evidence regarding the financial
results/financial information of the enfities within the Group fo express an opinion
on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of the financial information of such
entities included in the Consolidated Financial Results of which we are the
independent auditors. For the other enftities included in the Consolidated
Financial Results, which have b =) d|h==d by other auditors, such other
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CHARTERED ACCOUNTANTS

auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company
and such other entities included in the Consolidated Financial Results of which we
are the independent auditors, regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal-control that we idenftify during our audit. We also
provide those charged with govermnance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicote
with them all relationships and other matters that may reasonably be thought to
bear on our Independence, and where applicable, related safeguards.

We dalso performed procedures in accordance  with  the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issue by the Securities Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

(] We did not audit the financial statements/financial nformation of four
Subsidiaries included in the Consolidated Financial Result, whose financial
statements/financial information (before eliminating intercompany balances)
reflects total assets of Rs. 492.59 | akhs as at 31st March, 2021, total revenues
(including other income) of Rs. 183.64 Lakhs and Rs. 404.10 Lakhs, net loss after
tax of Rs. 59.14 Lakhs and Rs. 166.73 Lakhs, total comprehensive loss of Rs. 61.11
Lakhs and Rs. 164.82 takhs for the quarter and year ended 315 March 2021
respectively, and net cash outflow of Rs. 20.51 Lakhs for the year ended 315t
March, 2021, as considered in the Consolidated Financial Results. These
financial statements / financial information have been audited by other
auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial results, in so far as it relates to  the
amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us
as stated under Auditor's Responsibilities section above.

(i} Further, of these subsidiaries one subsidiary is located outside India whose
financial statements and D’rher}ﬂ,p_}g.:@iul information have been prepared in
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accordance with accounting principles generally accepted in their respective
country and which have been audited by other auditor under generally
accepted auditing standards applicable in their respective  country.
The Holding Company's management has converted the financial statements

- of such subsidiary located outside India from accounting principles generally

(i)

accepted in their respective country to accounting principles generally
accepted in India. We have audited these conversion adjustments made by
Holding Company’s monagement. Our opinion, in so far as it relates to the
financial information of such subsidiary located outside Indiq, is based on the
report of other auditor and the conversion adjustments prepared by the
management of the Holding Company and auditéd by us.

The Statement includes the results for the quarter ended 31+ March, 2021 being *
the balancing figures between the audited figures in respect of the full
financial year ended 31+ March, 2021 and the published unaudited year-to-
date figures up to the end of the third quarter of the cument financial year,
which were subjected to a limited review by us, as required under the Listing
Regulations.

Our opinion on the consolidated financial results is not modified in respect of
above (i} to (i) matters .

)
CA, VINEETH HNAN !
( KV, Foa oisa

For SANKA
EHAHTEHEDR & MOORTHy

Firm-fieg.
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THE WESTERN INDIA PLYWOODS LIMITED

CIN: L20211K1L1945PLC001708

REG OFFICE: MILL ROAD,BALIAPATAM.KANNUR,KERALA-670010
Tel: 0497 2778151, Fax: (497 2778181 Email: westernply@gmail.com, Website: wipltd.in

(R In Likhs)
Statement of Audited Consolidated Financial Results for the Quarter and Year Ended 31st March 2021
Quarter Ended Year ended
i Particulars 3103.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
{Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Revenue from operulions 2,566 2,660 2,148 8,503 9,714
2| Oiher meomes 10 2 31 29 79
3 |Total Income (142) 2,576 2,662 2,179 8.532 9,793
4 |Expenses:
a Cost of moternls consumed 993 946 748 3.040 3,548
b Charpes in mventones of Amshed goods and work-m- 107 194 10 498 284
progress anil stock 0 tmade
¢ Emplovee benelits expense 366 396 441 1,396 1,741
d | Depreciation and amortisalion expense 90 64 52 21 244
e Finance costs 44 35 36 161 222
£ Onher expenses 1,010 976 860 3.207 3,576
Total expenses (4) - 2,610 2,611 2167 8573 9,615
5 [Prufit / (Loss) before Exceptional items and Tax (3-4) 34 51 12 41) 178
6 |Exceptional [tem - . A - = -
7 |Profit / { Loss) before Tax (5-6) (34) 51 12 (41) 178
8 |Less Ty pxpense
(] ) Crorremt tas =
(1) Current year 9 19 9 50 &4
(11) Earlier years [498)] - (1 =3
(2) Deferred tax 12 (2} () (10) (24)
9 |Net Profit /(Loss) for the period (7-8) (44) 3 11 (70) 118
10|Other Comprehensive Income / { Loss )
a) (i) Items that will not be reclassified to profit or loss
a) Remeasurements of post emplovment benefit 18 93)] (54) (25) (52)
oblhigations (Net of Tax)
b) Changes in fair value of FVOCT equity instruments 3 18 (21 32 {15)
21 (1 (75) 7 67)
b) Items that will be reclassified to profit or loss (5) 7 12 (13 32
11 |Total Comprehensive Income for the period (9+ 10) (28) 40 (32) (64) 83
12 |Non Controlling interest {19) (11 9 (48) 3
13 |Net Profit /(Loss) after taxes, minority interest (11+/-12) 9) 51 (61) (16) 80
14 |Paid-up equity share capital (Face Value Rs 10 per share) 849 849 849 849 849
15 |Other Equity 3,057 3,073
16 |Earnings per share (In Rupees not annualised) '
fa} Basic (0.36) 0.56 009 031 147
(b} Diluted (0.36) (.56 009 (031 147




THE WESTERN INDIA PLYWOODS LIMITED
CIN: L20211KL1945PLC001708
REG OFFICE: MILL ROAD, BALTAPATAM, KANNUR, KERALA-670010

Tel:0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website:wipltd.in

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES
(R Lakhsy

As at As at
31.03.2021 31.03.2020
(Audited) (Audited)

ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 1,850 1,852
(b) Capital work-in-progress 28 24
{c) Goodwill on consolidation 280 280
(d) Financial Assets
(1) Investments 79 48
(ii) Loans ! 93 106
(i1i) Other financial asset - 22
() Other non-current assets 2 5
Sub Total - Non current Assets (A) 2,354 2,315 :
(2) Current assets
(a) Inventories . 1,974 2,666
(b) Financial Assets :
(1) Trade recervables 1,668 1,697
{11) Cash and cash equivalents 285 208
{1ii) Bank balances other than {iii) above 84 119
{1v) Loans 48 36
{v) Other Financial assets 257 267
(c¢) Current Tax Assets (Net) 43 49
(d) Other current assets 121 93
Sub Total - Current Assets (B) 4,480 §,135
Total Assets (A+B) 6,834 7,450
EQUITY AND LIABILITIES
EQUITY
() Equity Share capital 849 849
(b) Other Equity 3,057 3,073
(e) Non controlling interest 30 78
Total Equity (C) 3,936 4,000
LIABILITIES

(1) Non-current liabilities
(a} Financial Liabililies

(i) Borrowings 1.432 1,501

(b) Provisions 45 56
(¢) Deferred tax liabilities (Net) 106 i20
Sub Total - Non current Liabilities (I)) 1,583 1,683

(2) Current liabilities
{a) Financial Liabiliies

(1) Borrowings 96 477
(1) Trade payables

(a) Dues to Micro and Smal! enterprise - -
(b) Dues to others 539 511
(iiiy Other financiat liabilities 259 364
(b) Other current liabilities 411 399
{c) Provisicns 10 16
Sub Total - Current Liabilities (E) 1,315 1,767

Total Equity and Liabilities (C+DHE) 6.834 7,450




THE WESTERN INDIA PLYWOODS LIMITED
CIN: L20211KL1945PLCO01LT08

REG OFFICE: MILL ROAD,BALIAPATAM, KANNUR,KERALA-670010
Tel: 0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website: wipltd.in

STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS

{s-In Lakks)

. Year Ended
Particulars
31.03.2021 31.03.2020
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) after taxation for the period 70 118
Adjustments For
Depreciation / Amortization Fxpense 271 244
Tax expenses
Current tax
Current year 50 84
Earlier years (11 -
Deferred Tax (10) (24
Remeasurement of post employment benefits obligation (35) Ilisy
Allowance for doubtful trade receivables (net) ’ 97 34
Dividend Ineome . (1
Interest Income {9 (10}
Government grant* - ! (13
Profil on sale of Property, Plant and Equipment [C))] (11}
Liabihties/ Provision No longer required to written () -
Finance Cost - 161 222
Operating Profit before Working Capital Changes 439 578
Adjustments for
(Increase)/ Decrease in [tade and Other Receivable (75) (15}
(Increase)/ Decrease in Inventones 632 326
Increase/ (decrease) in trade and Other pavables 21 (147}
Increase/ (decrease) in Provisions {7 16
Cash generated from operations 1,000 758
Less: Direct Tax Paid( Net of Refund) 41 97
Net Cash From Operating Activities 959 661
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital work- .
in-progress) (199) (153)
Proceeds from Sale of Property,Plant and Equipment 11 21
Bank balances not considered as cash and cash equivalents 12 69
Capital Advance (21) (15)
Government Grant Received 4 14
Dividend Income : 1
Interest Received 9 13
Net Cash Flow From Investing Activities (184) (50)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Non current Borrowings (1300 (56)
Proceeds from Current Borrowings (363) (458)
Dividends Paid (8) (95)
Finance Cost (196) (187}
Net Cash Flow from Financing Activities (697) (796)
DLINCREASE / DECREASE IN CASH AND CASH EQUIVALENTS
(A+B+C) - 78 (183)
Cash and Cash equivailent at the beginning of the year 208 361
Add: Foreign currency translation teserve 1y 32
Cash and Cash equivalent at the end of the Year 285 208

* Founded off 1o zero since the amounl is less than | [.akh




THE WESTERN INDIA PLYWQODS LIMITED
NOTES

| The above Audited Consolidated Financial Results for the quarter and year ended 31 March, 2021 has been reviewed by the Audit Comumitiee at
the meeting held on 14 June 2021 and approved by the Board of Directors and taken on record

2 These Consolidaled Financial Results have been prepared in accordance with Indian Accounting Standards ( Ind AS ) as prescribed under Sec
133 of Companies Act 2013 read with the Rule 3 of the Companies {Indian Accounting Standards) Rules 2015 and relevant amendment
Lhereafter

3 The Compary and its subsidiaries (the "Group") are engaged in the business of manufacture and sale of wood-based products, which form broadly
part of one product group which represents one operaling segmeni As the Chief Operating Decision Maker ( CODM), reviews business
performance at an overall company level and hence disclosure requirements under Ind AS 108 on Operating Segment is not applicable,

4 There has been disruption in the Group’s eperations due to the measures taken to curb the impact of the Covid-19 pandemic. The management
has made a comprehensive assessment of the possible impact of COVID-19 on its business operation, financial assets, contractual obligations and
its overall liquidify position based on the internal and external sources of information and application of reasonable estimates and expects no
significant impact on the continuity of the operations of the business on long term basis, The management noted that there is no impact on the
carrying value of property, plant and equipment, recoverability of receivables, realisability of inventory and impairment assessment of financial
and non-financial assets However, the impact assessment of COVID-19 is a continuing process given the unceriainties associated with its natire
and duration

5 Conmsequent to the Memorandum of settlement dated 10 03 2021 batween the Management of the Holding Company and the Employees, the nei
employee benefit liability stands reduced by Rs 6540 Lakhs during the current year. and one of the Subsidiaries also having net reduction in
emplovee benefit liability samounting to Rs 6.53 Lakhs during the current year

6 The Board al its meeting held on June 14, 2021 considered and proposed a dividend of Rs 0,80/~ per equity shares of R 10/- each for the
Financial Year 2020-21, subjéct to approval by the sharcholders in the ensuing Annual General Meeting.

7 The figures for the quarter ended 31.03.202t and 31.03 2020 are the balancing figures between audited figures in respect of the fiill financial year
and the published vear to date figures upto nine menths of relevant financial year Figures of the corresponding previous period have been
regrouped/rearranged wherever necessary to confirm to the classification of the current period preseniation

Place: Kannur
Date: 14/06/2021

By the order of the Board of Directors

For The Western India Plywhods Ltd

PXMAYAN MOHAMED
Managing Director
(DIN-Q0026897)
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