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24‘h May, 2019

The BSE Ltd

Phiroz Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Dear Sirs,

Re: Submission of audited Financial Results for the quarter and year ended
31St March, 2019 pursuant to Regulations 30 & 33 of SEBI (LOADR) Regulations, 2015.

We enclose herewith in respect of our Company:

a) audited financial results for the entire financial year 2018—2019 and for the quarter ended
315‘ March, 2019 along with audit report; and

b) a statement of assets and liabilities as at the end of the financial year 2018-2019.

as approved by the Board of Directors of the Company at its meeting held today.

Also, enclosed is a declaration with respect to Audit Report with unmodified opinion on the Audited
Financial Results for the quarter and year ended 315‘ March, 2019.

Please note that the Board did not recommend any dividend on equity.

Thanking you,

Yours faithfully,
For Hardcastle & Waud Mfg Co. Ltd

W
Smita Achrekar

Company Secretary & Compliance Officer

Encl : ala

(Regd Office : Mall Office, 2nd Floor, Metro Junction Mall of West Pioneer Properties (I) Pvt. Ltd.
Netivali, Kalyan (E) - 421 306. District Thane)

Subject to Mumbai Jurisdiction only.
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Independent Auditor's report on Financial Results of flardgastle and_ Waud

Manufacturing Company Limited pursuant to the regulation 33 of the SEBl [Listing

Obligations and Disclosure. Reguirements| Regulation, 2031

To

The Board of Directors

Hardcastle and Waud Manufacturing Company Limited

We have audited the accompanying statement of financial results (the statement] of Hardcastle

and Waud Manufacturing Company Limited (”the Company”) for the quarter and year ended

March 3'1, 2019, attached herewith, being submitted by the company's management pursuant to

the requirement of Regulations 33 ofthe SEBI (Listing Obligation and Disclosure Requirement)

Regulation, 2015, read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated Iuly 5, 2016. The

quarterly financial results are derived figures between the audited figures in respect of the year

ended March 31., 2019 and the published year-to-date figures up to December 31, 2018, being
the date of the end of the third quarter of the current financial year, which were subject to

limited review.

The financial results for the quarter and year ended March 31, 2019 have been prepared on the

basis of the financial results for the nine month period ended December 31, 2018, the audited

annual Ind AS financial statements as at and for the year ended March 31, 2019, and relevant

requirement of Regulations 33 of the SEBI [Listing Obligation and Disclosure Requirement)
Regulation, 2015, read with SEBl Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016, which

are the responsibility of the Company’s management and have been approved by the Board of

Directors ofthe Company.

Our responsibility is to express an opinion on these financial results based on our review ufthe

financial results for the nine-month period ended December 31
, 2018 which was prepared in

accordance with the recognition and measurement principles laid down in Indian Accounting
Standards (ind AS] specified under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India; our audit

of. the financial statements as at and for the year ended March 31 ,2019; and the relevant

requirements of the SEBl Regulations.
2

We conducted our audit- in accordance with the auditing standards generally accepted in lndia.

Those standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the financial results are free of material

misstatements. An audit includes examining, on test basis, evidence supporting the amounts

_.
disclosed as financial results. An audit also includes assessing the accounting principles used

‘

and significant estimates made by management. We believe that our audit provides a

reasonable basis for our audit opinion.
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Based on our audit conducted, in our opinion and to the best of our information and according
to the explanations given to us, these quarterly standalone financial results as well as the year to

date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing'

Obligations and Disclosure Requirements) Regulations, 2015. as modified by Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) give a true and fair view of the net profit (financial performance including other

comprehensive income) and other financial information of the company for the quarter
ended March 31, 2019 and net profit (financial performance including other

comprehensive income] and other financial information of the company for the year
ended March 31

, 2019.

For GM] & Co.

Chartered Accountants

Firm Registration No: 103429W

LLz/fl; .

CA Atul I‘a/in
Partner

Membership No.: 037097

Place: Mumbai

Date : 24‘“ May 2019
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HARDCASTLE 81 WAUD MFG CO. LTD
Regd. off: Mall Office, [1 Floor, Metro Junction Mall of West Pioneer Properties (India) Private Ltd,

Netivali Baug, Kalyan 421306

Tel. No. 022 22837658 Fax No. 022 22873176
CIN : L99999MH1945PLC004581 - Website : www.hawcoindia.in

Statement of Financial Resuiltsrfor thgduarter and Year 5......31631019'

' '
'

T
T

T’

l HRS. in Lak'h's)
Quarter ended Year EndedSr.Na Particulars

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
Audited Unaudited Audited Audited Audited

1 Revenue from Operations
87.61 80.04 115.25 288.64 421.43K Other Income

2.75 3.10 3.49 19.97 12.70In Total Income (1+1!)
90.36 83.14 118.74 303.61 434.131V Expenses

Purchases of Stock-in-Trade
29.52 38.69 37.69 1 12.90 138.77Changes in Inventories of Stock-ln-Trade 2.35 (5.28) (1.24) (1.59) (1.24)Employee Benefits Expenses 19.91 15.53 15.13 64.07 51.63Finance Costs
0.31 -

-

0.31 -

Depreciation and Amortisation Expenses 10.16 10.03 9.91 37.74 39.33Rent, Rates and Taxes
2.71 7.91 3.63 10.62 19.48Travelling and Conveyance 9.71 7.79 0.54 17.50 11.12Other Expenses

(11.01) 1.00 9.46 48.43 44.73Total Expenses
63.66 75.67 75.12 289.88 303.82V Profit/(Loss) before exceptlonal Items and tax (Ill—1V)
26.70 7.47 43.63 18.73 130.31

VI Exceptional Items
-

-

-
-

-VII Profit/(Loss) before extraordinary Items and tax (V - V!) 26.70 7.47 43.63 18.73 130.31VIII Extraordinary items
~

~
-

-
-IX Profit/(Loss) before tax (VII- VIII) 26.70 7.47 43.63 18.73 130.31X Tax Expense

Current Tax
-

-

4.62 -

17.17Deferred Tax
977 (1.86) 48.68 6.23 2.60

Provision For Earlier Years
—

-
-

0.52 1.42XI Profit/(L055) for the period (IX-X)
16.93 9.33 (9.67) 11.98 109.12XII other Comprehensive Income

A (i) items that will not be reclassified to Profit or Loss
(15.61) 0.04 4.32 (13.92) 4.65

(ii)lncome tax relating to items that will not be reclassified to
4 1° _

(1 26) 5 31 O 13profit or loss '
'

'
'

B (I) Items that will be reclassified to Profit or Loss
.

-
-

-

»

(li)Income tax relating to items that will be reclassified to profit or
_

_
_

_

_

loss

Total of other Comprehensive Income , net of tax
(11.51) 0.04 3.06 (8.61) 4.78XIII Total Comprehensive Income (xx+xn) (Comprising Profit

(Loss) and other Comprehensive Income for the period) 5_42 9_37 (5,51) 3_37 113.90

XIV Paid-up equity share capital - (Face Value of Rs. 10/— each)
67.95 67.95 67.95 67.95 67.95

xv Earnings per share of Rs 10/- each (Not annualised ) :

a) Basic
2.49 1.37 (1.42) 1.76 16.06b) Diluted
2.49 1.37 (1.42) 1.76 16.06



SEGMENT~WISE REVENUE, RESULTS, ASSETS a. LIABILITIES: ‘

i 1 (Rs. in Lakhs)

Quarter ended Year Ended

5”“ Particulars
31.03.2019 31.12.2018 31.03.2013 31.03.2019 31.03.2018

Audited Unaudited Audited Audited Audited

1 Segment Revenue

a) Trading 46.89 46.01 44.63 150.51 167.68

b) Investments 3.69 2.71 39.45 7.14 128.32

c) Leasing 37.03 31.32 31.17 130.99 125.43

Total 87.61 80.04 115.25 288.64 421.43

1! Segment Results - Profit / (Loss) before tax and interest

3) Trading 13.55 12.46 2.47 37.53 22.02

7*
b) Investments 6.15 8.13 39.44 7.14 128.31

7 7 7
:2) Leasing 51.22 21.42 22.75 98.46 83.37

7 7 77

Total 70.92 42.01 64.66 143.13 233.70

less: Interest (0.31) -
-

(0.31) -

Less : Extra»0rdinary Items '
'

'
'

‘

.2

All other unvallocable (expendituremncome (43-91) (34-54) (21-04) (124-09) (103-39)
77777

Total Profit / (Loss) Before Tax 26.70 7.47 43.62 13.73 130.31

7&1 7
Segment Assets

7
6) Trading 72.15 60.55 63.78 72.15 63.78

b) Investments 1,990.98 2,004.18 2,040.78 1,990.98 2,040.78
c) Leasing 1,643.69 918.80 913.47 1,643.69 913.47

Total 3,706.02 2,933.53 3,018.03 3,706.82 3,013.03
77

Add:Unallocated Corporate Assets 246.79 975.17 901.54 246.79 901.54

Total 3,953.61 3,958.70 3,919.57 3,953.61 3,919.57
1L Segment Llabilities

3) Trading 0.11 28.08 0.11 0.11 0.11

b) Investments - 1.95 -
-

-

7
6) Leasing 220.00 227.00 222.82 220.00 222.82

Total 220.11 257.03 222.93 220.11 222.93

,7

Add;Unallocated Corporate Liabilitles 52.82 26.42 19.33 52.82 19.33

7

Total 272.93 283.45 242.26 272.93 242.26
Add:Net Worth 3,680.68 3,675.25 3,677.31 3,680.68 3,677.31

Total 3,953.61 3,958.70 3,919.57 3,953.61 3,919.57
. 1
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HA7RD7§7A§TI7E7 & WAUD M7FG 7c777. l7.TD
Statement of Assets & Llabilltles (Rs. fnlakhs)

31.03.2019 31.03.2018

Audited Audited

I Non7current777assets
7 7 7

W

7777
77

Prpperty, Plant a79<717i7Egu7lgr7nent
7 7 77 77 7 7 7 77 3776.87

Cafltélwfl'lifimgress
77 7 7 7 7 7 7 77 7 7

7
7 77777 7 -7

7 77 77 77 §7§Q77771

7

7
7 1.9907987

7 tax7a§e7t7s7men
7 7 7 7 77 7E1-287

othernfigrrent asset: 827.83

7 777 777 7
777777 77 7 777 7 777

3,877.67

11 Currgr7t7\75757ets
77777 777 77777 7

7 7
7 7

77777
777 7 77

7777
77777

7 77%77
7 7 77 7 77777 7 7 7 7 777 7 77 777 7 2-947 1 24

FinanqlaiAssets 77 777 77
77

7 . 77 77777
7 77

7 7 7 7Ir1£stme7ts
7 7777777 7 77 77 777 7 77

~

777 32-89
Trade receiy7ap7l7975777 77 7

7 7 7 7 7 77
7 7

7 73M

7 7 77Cash and cash equiyglents 7 7 777 77 7 7 7
777 327.94

Current 5%77 7
7 777 77 7 777

26.93

7 7 7 7
7 7 77777 77777 777 7

128.40

7 ’

Winifssers
7’ if

i ' '

7 7' 7 7 77’ 77 777 7 77 77 7 3,953.61 3,919.57

M77777 77777 777 7 7
77 77 777

7 7

777flfl77 7
7 7 77 77 777777 77 7 777 777777

777777

777 EQUJ9’75hatES7aEIt7al77
77 77 7 7 7 77 57357

7 57fl

7 gther E y
77 7 7 7 7 7 77 7 77 7 77777 77777 77777

3,612.73 3,609.36

77777 7
7 77777 77 777 77 77777

3,680.68 3,677.31

7 $117—$177 77 7
7

I7 grit liabilities
77 77 7 7 77 7 7 7

-
-

117
77 7

: financial Liablll e77 7 7
7 77 7

Tr ge ngables due to
77

(I) Mlcro & Small Enterprlse
'7 [771”) Other than7M|cro & Small Enterprise

OtherflnanclalIieblllties 77 7 7 77777

7Pro7v|s7lons77 7 77 77

7:7777777 7 7 7 7 7 7 7 77 7 7 7 7

272.93

77 iigiegu 'i'Y AN7D Luxuries
7 7 7

3,953.61 3,919.57

NOTES :
7 777777777 7 7 7 7

77 7
777

1) The above audlted results were reviewed by the Audlt Commlttee and approved by the Board of Dlrectors at their respectlve meeting held on 24th

;May, 2019.

Zflinvestors can vlslt thetompany's website at wivwha’wcioindlaJn forrupatedfidrrnfim
7 V

:
l

The figures of ihe EanE'QBéHME’rEh 31,2319 and March 737717270i'8 are balanclng figures between audited fidures In respectfithe respective iuf
financial year and the unaudited published year-to-date figures up to the thlrd quarter of the respective flananclal year .

3)

iiiIFlgures
of the prevlous period have 'been regrouped/rearrangedtherei/ér negefial/bractlcable te conform to theicuirrent presentEtion.

7

,
7

l

7 7 7 77 7 l 7 i

By Order of the Board

i

ll 7 l ”M’l
Dire : 24th Ma7y 7207197

777 7 7 3 7 7; 7an Prakash’Aqukia
Place: Mumbal Director
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24‘"May, 2019

The BSE Ltd

Phiroz Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Dear Sirs,

Sub: Declaration with respect to Audit Report with unmodified opinion on the Audited

Financial Results for the quarter and year ended 31st March, 2019

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is hereby declared that the Statutory Auditors of the Company have issued

an Audit Report with unmodified opinion on the Audited Financial Results of the Company for the

quarter and year ended 315‘ March, 2019.

Thanking you,

Yours faithfully,
For Hardcastle & Waud Mfg Co. Ltd

W
Smita Achrekar

Company Secretary & Compliance Officer

(Regd Office : Mall Office, 2nd Floor, Metro Junction Mall of West Pioneer Properties (I) Pvt. Ltd,

Netivali, Kalyan (E) - 421 306, District Thane)

Subject to Mumbai Jurisdiction only.


