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Shankaril Bulktlo1 Products Umltfll 
CIN: L26922KA1995Pl.C018990 

R ... st11rfll ilnd C«pon1te Office; G-2, FARAH WINSFORD, 113, IMFAHTRY ROAD, BEHGALURU • 560 001 
Web51te:-.shaokvilbulklpro.com, Emilll:c.omp41MC.-5Nltlkaral>Utldpro.corn 

Ph: OIO -4011 7777, Fax· 080-4111 9317 
(Rs. lo l.Mhs) 

Consoffdilt..:I flnand.t rHUIU f« lhe Q..lartff ill'ld Hillf y..,. ended 30th Septemt>«- 2020 

F« the- qurt.,. ...,d.(t For the- Hillf ye• fflded ForlMy.• ....... Pilrtkut.n 
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
Uniludited Uniluditfll Uniludited UOiludited UnMldlted ........ 

, Revenue From Open11tlons 48,792.58 )-4,606.5) 6),310.50 8],]99.11 1,27,2)'9.96 2,U,9n.lO 
2 Other I� 155.sa 104.89 57.11 260.-47 109.5-4 -497.93 
3 Tote! Income (1+2) -48,9-48.16 l-4,711.-42 63,367.61 1),659.51 1,27,3-49.50 2,6-4,-470.73 

• Expt-nses 
(•) Cost of IT"lltffl•ls (� 11,105.93 6,999.98 15,690.SS 18,105.91 )3,7-49.60 62,938.27 
(b) PurchHH of Stock·in·Tr11de J-4,106.78 11,n8.12 40,382.65 51,8)5.10 85,260.J-4 1,81,m.60 

(c) Changes in Inventories of fiflbhed pxls and Stock·W'l·Tr11de (360.9-4) 9,267.08 1,605.0l 8,906.1-4 (],485.20) (-4,839.51) 

{d) Employee beneliU � 831.00 n5.71 1,389.1-4 1,556.71 2,709.Zl 5,]55.25 
(•) FlMnct- costs 804.18 .... ,. 1,118.44 1,752.38 2,251.73 -4,ll-4.70 
(f) Oepred1tlon 1od wnort.lZilUon expense 665.)'9 6n . ..a 571.95 1,)37.87 1,-425.48 2.537.2-4 
(I) Other t'xpt!OSH 1,253.ll 915.76 1,570.2-4 2,169.09 ),216.36 7,0SS.05 . 
Tot.II expenses (-4) -48,-405.67 37,257.60 62,321.0] 15,66).27 1,25,127.5-4 2,59, 13-4.60 

' Profit/(toss) befor• Uuc: from conUoulnt open,tlom (l·-4) 5-42.-49 (2,546.18) 1,0]9.58 (2,003.69) 2,221.96 5,)36.13 • Tax expense: 
(1) Current W 19.99 199.]5 19.99 597.&4 1,l'M.111 
(b) TIX . Hrlier ye•n (51.nJ , ... 7.6] (53.)l) 7.6) (1-4.13) 
{C) OeferTN W • (-48.1-4) (17.0)) (166.99) (65.87) (210.30) {256.9-4) 
Tatel Tax Expenses (81.62) (16.59) 39.99 (99.21) 395.17 1,12J.11 

7 Profit/(toss) •ft.er w from continuins open,tlom (5-6) 625.11 (2,521.59) 999.59 {1,90-4.-48) 1,126.79 -4,213.02 

8 Profit /(loss) from dbcooUnut'd operltloos {968.SI) {961.58) 
Tlll tlq)fflSC rel•tln1 to discontinued open,tlom (26.72) (1-45.-41) (7-4].32) 
Profltl(loss) 1iftff tax from dlKootlnued oper•tioos 26.72 (123.17) (225.26) 

' Profltl(loss} f« the pt-riod (7•8) 625.11 (2,521.59) 1,026.31 (1,904.-48) 1,703.62 3,987.76 
,0 Olh.,. Comprthe-nstv. Income 
A (I) lterm UY.twill not bl' redu.sifled to profit or loss 17.M 21.04 (-4.-4]) 38.81 (6.50) (29.49) 

(ii) Income tax rel1Un1 to lttmS thlt will not bl' reclassified to 
{-4.-49) (5.30) 0.89 (9.79) , ... 7.-0 profit« loss 

TOtill A 13.35 15.7-4 (].5-4) 29.09 (-4.86) (22.07} • (I) ltt'mS th.It will bl' rtel&ulfled to profit or loss (13.80) (-4.04) (1-4.02) (17.8-4} (1-4.00) -45.99 
(ii) IOCOIT'lt' tlx rel.lUn1 to Items UY.twill bl' reclassified to 
profit or loss 
Tot.II B (13.80) (-4.0-4) (1-4.02) (17.8--4) (1-4.00) -45.99 
Tot•l Other Comprehfflslve locome/(Loss) (A+B) (0.-45) 11.70 (17.56) 11.25 (18.86) 23.92 

,, Tot•I Comprehensive lncome/(k,u) (9+10) 62-4.66 (2,517.89) 1,008.75 (1,893.23) 1,68-4.76 -4,011.68 ,, Tot1I Profltl(loss) for the perfocl llttributable to: 
· Owners of the p,arent 625.11 (2,521.59) 1,026.31 {1,904 . ..S) 1,703.62 J,987.76 
· Hon-controtllns lntffffl 

625. 11 (2,529.59) 1,026.31 (1,904.-48) 1,70).62 l,987.76 ,, Olh.,. comprehfflstv. locGrM/(loss) f« lh• period 
1ttributlible to; 
• Owntn of the p,arent (0.-45) 11.70 (17.56) 11.25 (18.86) 23.92 
• Hon·cantrollin1 Interest 

(0.-45) 11. 70 {17.56) 11.25 (11.86) 23.92 ,. Tot.II COlllpl't-henslw locome/{loss) f« lh• period 
1ttribut�le to: 
- Owntn of the p,arent 62-4.66 (2,517.89) 1,008.75 (1,893.23) 1,68-4.76 -4,011.68 
· Hon·controllint loter"Ht 

62-4.66 (2,517.89) 1,008.75 (1,893.23) 1,61-4.76 -4,011.68 ,, P•ld·up Equity s.hilrt c�IUI 2,21-4.93 2,28-4.9] 2,28--4.93 2,28-4.93 2,28-4.9) 2,21-4.9] 
F1ce V•ll.ll' pershiire (in Rs.) 10.00 10.00 10.00 10.00 10.00 10.00 
RHtTVe t"Xcludin1 �l1.11tion ,-- • Other t"QUity -48,-46).44 ,. Eilll'nln1s per e,quity s.h11r1: (In Rs) (Face Villue of Rs.10/- 
t-liCh · Mot 1nnu1llwd) 
For Conttnuln1 Operations 2.74 (11.07) -4.)7 {8.33) 7.99 18.44 

'"" 2.7• (11.07) -4.37 {8.33) 7.99 18.44 
Oilutt'd 
For Discontinut"d Opentlon5 0. 12 (0.5-4) (0.99) 

'"" 0.12 (O.S4) (0.99) 
Diluted 
For Contlnuins a Dbcontinutd Open11tions 2.74 (11.07) -4.49 (8.))) 7.-45 17.-45 

'"" 2.74 (11.07) -4.-49 (8.ll) 7.-45 17.-45 
Diluted 

see 1ccomp.nyin11 not.H to the Flr\ilndl,I Resulu ''-"''G R ·--�- � 0 SUKUIM.R SJUNIVAS 

� �);1 ux: I/ PlilCe : Ben1•IUfu � -, -t-. ".'; � D1ite : 9th Novl'fflber 2020 ' "' Manaalna Dir� 
·'� ' -, 



ShAn"-• lkllldins Product$ U"°"ff 
CIN: Ll6922KA199SPl..C011990 

Re,iit«ff .-.d COfJl'Ol".i• Offlw: G-2, FAAAH WIMSFOAD, 1ll, INfANTRV ROAD, KMGALURU - 560 001 
Websltr.-.sh.nkM.tJulldpro.com, Enwll:compllM1t .. $Nn"-.t>i.dldpro.com 

Ph: OIO 4011 11n, Fu- OIO 4111 9]17 

Consolks.tff Wlt9mfflt of� .-.cl llabltltJn a M lOth Sepumbff 2020 
(Rs. In l.akhs) 

P«tkulws .... .... 
l0.09.2020 ]1.0l.2020 
Un,uditod Audit.ct 

I ASSEn 
1 Non-<:urr.nt asMts 

(a) Property, PIM!t .,,cl Equipment 21,909.14 n,296.50 
(bl Clpltal work·in·pros� 149.90 17.71 
(C) lnvestmerlt Property 863.0 865.64 
(d) Rl1ht-of·use Asset 2,2..a.n l,381.71 
(e) Goodwill 1,404.0J 1,404.0] 
(f) Other lnt.ntibte assets 99.02 216.'6 
{1) financial Assets 

(I) Tr.de �tv.bles ]7].5"' .... ., 
(li)loam 1,04).11 1,12).87 

(h) Deferred tax Assets (Ket) , ... 
(I) Other non<UITeflt assets 186.24 115.0Z 

Total Non CUf'Tfflt aswts 21,21).14 29,941.)4 

- 
2 Current asMts 

(a) lnYentories 29,169.14 «>,044.11 
(b) Financial Auets 

(t) Tr.de rec:ffiabtes 25,692.43 42,147.11 
(ti) Clsh and cash equfvalents ll1.01 1,J.49.64 
(Iii) Ba� tM!lances other than (H) aboYe 521.lO 7]].26 
(N) Other fmodal auets 79.,0 214.11 

(c) CUfffflt Tu Asset (Net) 53.95 16.71 
(d) Ott.ff a.n-ent assets 3,tn.96 2,1n.J.4 

Total curr.nt aswts 59,070.69 17,511.12 
Total As5ets 17.354.!U 1-17 460.16 

II EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share caplt.l 2,284.9] 2,284.9] 
(b) Other Equity 46,570.21 -48,46l.44 

Total Equity 41,155.14 50,741.]7 

2 U.tlllltln 
Non-<:urr.nt 11..bllldfl 

(a) Financial Uabflities 
(II Borrowlnp 10.25 91.61 

(ii) Lease Liability 2,480.0J ],5"'3.51 
(Ill) Other financial llabltlties 7.25 7.2' 
(b) Pnwlsk:Jns 20.17 21.71 
(c) Oefffled tax liabilities (Net) 64].10 69].21 

Total Non-<:urr.nt 11..bllltJn l, 160.10 4,357.]6 
l Curr.nt 11..bllitles 

(a) Financial Liabilities 
(I) Botrowlnp 19,04].]9 2],114.11 
(il)Trade p,iyables 

(A) Total Outstandlnt Dues of Micro Entt'rprises and Smiolt Enlffprises ]].79 76.6] 
(B) Total Outstandln1 dues of creditOB other� Micro Enterprises and Smioll 13,595.6) 35,951.10 

Enterprises 
(Iii) lease liability 11-4.29 232.12 
(i'I) Other financial Uabil!ties 1,242.19 1,261.11 

(b) Other current llabill!Jn 925.66 636.25 
(c) Pft1Ybion5 159.5] 186.38 
(d) Cuinnt Tu: Uabllitin {Het) 15].41 118.96 

Total curr.nt llabllltJn ]5,lll.59 62,]5-4.4] 
Tobi Equity and UabilltJn 17,]5-4.5] 1,17,-460.16 

See accompanyinj not.n to the Financial Results A 0 By ordff of � ao.rd 

"'" 5UKUIMR 5RINIVAS 

� cfl o'l�L Place : hn1.aluru vt� ;....--; D•t• : 9th Movembff 2020 , . 



Shankora Bulldl"I Products limited 
CIN: L26922KA1995PLC011990 

Realstered and Corpan,te Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGAI.URU • 560 001 
Webslte:www.shonkorobulldpro.com, Ematl:compllanc.,..hankarabulldpro.com 

Ph: 010-40117777, Fax-08041119317 

Consolidated Unaudited Statement of Cash Flows 
(Rs. In Lakhs) 

P.artkulan For the half Yffr For the half year 
ended 30.09.2020 ended 30.09.2019 

Cash now from operattn11ctlvltle1 
Profit before tax from Contlnutna Operations (2,003.69) 2,221.96 
Profit before tax from Discontinued Operations (968.58) 
Profit before tax for the period (2,003.69) 1,253.38 
Adjustments to reconcUe profit before tax to net cash flow: 
Depreciation and amorttzation expense$ 1,337.87 1,492.43 
Loss on disposal of Property, Plant & Equipment 14.08 11.41 
Gain on disposal of Property, Plant & Equipment (1.08) (6.29) 
Loss on asset held for sale 165.09 
Gain on termination of lease (99.96) 
Unrealised exchange (gain) I toss 99.16 
Unwinding of Interest Income on rental deposits (33.79) (45.25) 
Interest Income on deposits (19.71) (6.35) 
Interest expense on Borrowings 1,595.87 2, 126.03 
Interest on Lease liability 156.51 185.33 
Bad Debts wrttten off 3.03 4.18 
Loss Allowance for doubtful trade recetvables 253.0t 124.41 
Foreign currency translation reserve (17.84) (14.00) 
Operat1n1 profit before work.Ina capital chanaes 1,284.16 5,990.37 
Adjustments for: 
(Increase) I Decrease In inventories 10,875.67 606.27 
(Increase) I Decrease In trade recetvable 16,906.26 (4, 148.49) 
Decrease/ (Increase) in loans and other financial assets 111.93 31.15 
Decrease/ (Increase) fn other current assets (1,000.60) 8.24 
Decrease/ (Increase) tn other non-current assets 2.04 18.63 
(Decrease)/ Increase fn·trade payables (22,-405.31) (2,446.74) 
(Decrease)/ Increase In other financial llabllltles (38.58) (161.90) 
(Decrease)/ Increase in other current liabilities {excluding the current maturity of 289.07 (518.49) 
non-current borrowings) 
Increase in provisions 41.12 67.92 
Cash flow from/(used In) operations 6,065.76 (553.04) 
Income taxes paid (474.92) 

Net cash l"nerated froml(used In) operat1111 acttvttles (A) 6,065.76 (1,027.96) 
Ca5h flow from lnve1tfn1 actfvttles 

Consideration paid for purchase of property, plant and equipment (including (425.08) (1,257.19) 
capital work·in·pr0Bres5 and capital advances) 
Proceeds from sale of Property, Plant & Equipment-Continuing operations 42.98 85.32 
Proceeds from sale of Property, Plant & Equipment-Discontinued operations . 6,997.78 
(Purchase)/proceeds from maturity of bank deposits 211.16 334.n 
Interest receipt 54.03 62.11 

Net cash aenerated from/(used in) lnvest1111 acttvttles (B) (116.21) 6,222.74 
Cash flow from flnandn1 activities 

Prinic1pal element of lease payments and interest on lease liability (562.09) (737.51) 
Repayment of term loans (74.26) (156.60) 
Current Borrowings availed/ (repaid) (4,698.57) (1,367.63) 
Interest paid (1,583.26) (2, 173.62) 
Oividends paid (342.74) 
Dividend distribution tax (70.46) 

Net cash from/(used In) flnancln9 activities (C) (6,918. 18) (4,848.56) 

Net lncrease/(decrease) In cash and cash equtvalents(A+B+C) (961.63) 346.22 

Cash and cash equivalents - at the bejlnntng of the period 1,349.64 916.28 
Caffl and cash equivalents - at the end of the period 381.01 1,262.50 
The above Cash Flow Statement has been prepared under the Indirect method as set out in IND AS -7. &'\.01Nc� ,'?, 

""'' "' cc c 
J � BANGALORE nl/ 

'-t, .' "1/,j} , ., :.ZP ,,�· �·- . 
'-...:;.. 



Shlnkara Bulldll'II Products limited 
CIH: L26922KA1995PLC018990 

Reaistffed •nd Corpor•te Offke: G-2, FARAH WIHSFORD, 133, INFANTRY ROAD, BEHGALURU - 560 001 
Websfte:www.shlnkar•bulldpro.com, Emall:compll•nceilshlnkar•bufldpro.com 

Consolld•ted Sesment information for the quarter •nd half year ended 30th September 2020 

"The Group is engaged in selling various buildina products to Retail and Channel Ii Enterprise segments. The group identifies these business segments as the 
primary segment as per IND AS 108- Operating Segments, whkh fs regularly reviewed by the Chief Operating Decision Maker for assessment of Group's 
performance and resource allocation. 

Segment revenue, Segment Results, Segment Assets and Sejment Liabilities include the respective amounts identifiable to each of the sewneots. 

( Rs. In Lakhs) . For the quarter ended For the half-ye•r ended For the yur 
P•rttcul•� •nded 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.0).2020 
Unaudited Urwiudited Unauditll!d Unauditt'd Unaudited Audited 

1. Sqment Revenue 
· Retail 28,302.22 20,919.06 34,6n.sa 49,221.28 70,f>.40. )0 1,44,187.36 
· Channel Ii Enterprise 20,490.36 13,687.47 28,632.62 34, 1n.a1 56,599.66 1,19,785.<M 

Revenue from operation 48,792.58 34,606.53 63,310.50 83,399. t 1 1,27,239.96 2,63,972.80 

2. Sejment Results 
• Retail 1,702.16 (194.00) 2,765.)2 1,508.16 5,674.n 11,560.62 
• Channel Ii Enterprise 604.)) (+47.07) 614.90 157.26 1,588.71 ),)28.35 

Total �nt Proflt/(lou) before Interest 2,306.49 (641.07) 3,)80.22 1,665.42 7,263.43 14,888.97 and T•x •nd unallocable expenSH/lncome 

Finance Cost 804.18 948.20 1,118.44 1,752.)8 2,251.73 4,)34.70 
Unallocable Corporate Expenses (Net) 959.82 956.91 1,n2.20 1,916.73 2,789.74 5,218.14 
Profit/(loss) before T•x 542.49 (2,546.18) 1,0)9.58 (2,003.69) 2,221.96 5,336.13 

3. Assets 
· Retail 26, 125.71 29,n1.15 3),960.88 26, 125.71 33,960.88 38,893.24 
· Channel Ii Enterprise 29,638.16 30,569.80 42,885.70 29,638.16 42,885.70 46,082.34 
· Unallocated )1,590.66 11,964.28 )), 109.57 31,590.66 3), 109.57 32,484.58 

TOTAL ASSETS 87,354.53 92,257.83 1,09,956.15 87,354.5) 1,09,956.15 1,17,460.16 

4. Llabtlltles 
· Retail 4,263.07 6,174.61 9,571.27 4,26).07 9,571.27 12,137.05 
· Channel Ii Enterprise 9,366.35 5,980.98 25,955.16 9,366.35 25,955.16 23,897.68 
· Unallocated 24,869.97 11,871.76 25,447.39 24,869.97 25,+47.39 J0,6n.06 

TOTAL LIABILmES 38,499.39 44,027.35 60,97).82 38,499.39 60,973.82 66,711.79 



Shankara Bulldlnt Products limited 

CIH: L26922KA 199SPLC011990 

Regbtered and Corpo.-at• Offlc•: G-2, FARAH WIHSFORD, 133, INFANTRY ROAD, BEHGALURU • 560 001 

Websfte:www.shankarabulldpro.com, Em•ll:compll&nce9Shankarabulldpro.com 

Standalone fln,,nclal rttSults for the Quarter ilnd Half year ended 30th September 2020 

(Rs. In Lakhs) 

For the quartet" ended For the Half year ended For the Y••r ended 

Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

Ullil.udlted Un&udlted Un,,udlted Un,,udlted Ullil.udfted Audited 

1 Revenue from operations 46,526.90 33,319.88 59,279.50 79,846.78 1, 18,364.38 2,"'9,3&4."'9 

2 Other Income 141.19 249.69 54.14 390.88 102.23 423.97 

3 Total Income (1 +2) 46,668.09 33,569.57 59,333.64 80,237.66 1, 18,466,61 2,49,808.46 

4 Expenses 

a)Cost of Raw Materials Consumed 195.57 195.57 294.57 

b) Purchases or stock·ln-tracle 43,732.00 2404ll.96 53,813.6-4 68,154.96 1,12,849.32 2,36, 194.50 . 
c) Chanaes In inventories or finished goods and (93.89) 8,334.54 1,320.06 8,240.65 (2,956.85) (4,503.95) 
Stock-in ·Trade 

d) EmplO'fee Benefits Expense 652.26 562.00 1,098.52 1,214.26 2,097.23 4,1)7.74 

e) Finance Costs 499.96 638.46 851.89 1,138.42 1,762.)6 3, 169.+4 

r) Oep,-edaUon and amortisation expense 495.08 504.70 480.20 999.78 1,065.44 1,860.ll 

g) Other Expenses 945.9" 813.53 1,065.43 1,759.47 2,199.75 5,086.61 

Tot•I Expenses(4) 46,231.35 35,471.76 51,629.74 81,703.11 1, 17,017.25 2,46,2)9.1) 

5 PrortU(loss) before tax (3·4) 436.74 (1,902.19) 703.90 (1,465.45) 1,449.36 3,569.33 

6 Tax Expense: 
a) Current tax 97.36 399.55 941.8,4 

b) ror eartler years (53.n) (53.n) 

c) Deferred tax (28.22) (15.78) 24.().4 (44.00) (16.14) (100.50) 

Total Tax Expense (81.99) (15.78) 121.40 (97.77) 383.41 841.34 

7 ProflU(loss) for the perk>d (5·6) 518.73 (1,886.41) 582.50 (1,367.68) 1,065.95 2,727.99 

8 Other Comprehensive Income 

• (1) Items that will oot be reclassified to profit or 
loss 

17.79 9.15 2.97 26.94 (4.45) (25.41) 

(Ii) Income tax relating to items that will not be (4.48) (2.30) (1.47) (6.78) 1.12 6.40 
reclassified to profit or loss 
Total A 13.31 6.85 1.50 20.16 (3.33) (19.01) 

8 (l) Items that will be reclassified to profit or loss 

(II) Income tax relating to items that will be 
rectassiried to profit or toss 

Tot•I B 
Total Other Comprehensive Income/Loss (A•B) 13.31 6.85 1.50 20.16 (3.33) (19.01) 

9 Total Comprehensive lncome/(loss) (7•8) 532.<M (1,879.56) 584.00 (1,347.52) 1,062.62 2,708.98 

10 P•ld·up equity share c•plt•I (Face vetue of Rs.10/ 2,284.93 2,284.93 2,284.93 2,28-4.93 2,284.93 2,284.93 each) 

11 Reserve excluding revaluation reserve ·other equity 31,646.36 

12 Earnings per share (Face Value of Rs.10/· each) 
( Hot annu•llsed) 

Basic (In Rs.) 2.27 (8.26) 2.55 (5.99) 4.67 11.94 

Diluted (in Rs.) 2.27 (8.26) 2.55 (5.99) 4.67 11.94 

See accom�nytn1 notes to the Flnancl&I Results 

�_,,,,.,,c, '<) ?' a ·.=7 Place : BEHGALURU - 1 .ltl · 
Date : 9th November 2020 . ,... . } 

-. r Mrector 
v 



Shankara Bulldlnt Products limited 
CIH: l26922KA1995PLC018990 

Registered and Corporate Offke: G-2, FARAH WIHSFORO, 133, INFANTRY ROAD, BENGA.LURU - 560 001 
Webstte:www.shankarabulldpro.com, Emall:compllanc�hankarabullclpro.com 

Standalone statement of assets and Uabllltles as at 30th September 2020 
(Rs. In lakhs) 

Partkulars ..... ..... 
30.09.2020 31.03.2020 
Unaudited Audited 

I ASSETS 
1 Non- current assets 

(a) Property, Plant and Equipment 13,786.-42 1),993.20 
(b) capital work-in-progress 9).37 1-4.5-4 
(c) Investment Property 1,03-4.18 1,037.15 
(d) Right-or-use Asset 1,959.95 2,97-4.03 
(e) Intangible assets 99.0) 286.46 
(f) Financial Assets 

(l) Investments 3,889.29 4',837.96 
(Ii) Trade receivables 367.52 37-4.37 
(iii) Loans 805.06 893.12 

(S) Deferred tax Assets (Net) 5.9,4 
(h) Other non-current assets 118.62 120.36 
Total Hon current assets 22, 159.38 2-4,531.19 

2 Current assets 
(a) Inventories 23, 125.58 30,961.79 
(b) Financial Assets 

(I) Trade receivables 2<,037.63 ,40,4'5".12 
(II) Cash and cash equivalents 253.-43 232.25 
(iii) Bank balances other than (Ii) above 78.80 122.1-4 
(iv) loans 0.15 •.so 
(v) Other financial assets 71.99 273.90 

(c) Other current assets M,.3' 988.� 
Total current assets ,48,211.92 73,037.19 

Total Assets 70,371.30 97,568.38 
II EQUITY AHO LIABILITIES 

1 Equity 
(a) EqJJity Share capital 2,28".93 2,284.93 
(b) Other Equity 30,298.86 31,6'6.36 
Total Equity 32,583.79 33,931.29 

2 llablllttes 
Hon-Current llabilltles 
(a) Financial Liabilities 

{I) Borrowings 10.25 91.61 
(II) lease liability 2,150.39 3,089.,49 
(lit) Other financial liabilities 7.25 7.25 

(b) Provisions 27.75 27.75 
(c) Deferred tax liabilities (net) 31.28 
Total Hon-current Uabllltfes 2, 195.64 3,2-47.38 

3 Current llabtllties 
(a) Financial liabilities 

(I) Borrowings 12,373.95 16,305.67 
(ii) Trade payables 

(A) Total outstanding dues"of Micro 
enterprises and Small enterprises 33.79 76.63 
(B) Total outstanding dues of creditors other 
than micro enterprises and small enterprises 20,9n.82 '1,925.37 

(iii) Lease Liability 160.4'5 232.12 
(iv) Other financial liabilities 971.81 9.0.59 

(b) Other current liabilities 805.39 579.58 
(c) Provisions 135.87 140.79 
(d) Current Tax liabilities (net) 132.79 188.96 
Total current llablllties 35,591.87 60,389.71 

Total Equity and Llabllitles 70,371.30 97,568.38 

See accompanyinj notes to the ftnanclal·Results 

eo By or-der of the Board 
� 0 v � E)� :rUMAR SRINIVAS 

Place : BENGALURU -z; ,:;: 

� 
. 

Date : 9th November 2020 .. .. -; ;�.. r,,{t, -, ' �\. Mana I Dir: tor - 



Shankara Building Products Limited 
CIN: L26922KA 1995PLC018990 

Registered and Corporate Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU • 560 001 
Website:www.shankilrilbulldpro.com, Emall:compliance@shankilrabuildpro.com 

Ph: 0804011 7777, Fax- 08041119317 

Unaudited Standalone Statement of Cash Flows 
(Rs. In Lakhs) 

Partkulars For the Half year for the Half year 
ended 30-09· 2020 ended 30-09·2019 

Cash flow from operating activities 
Profit before tax (1,�5.45) 1,�9.36 
Adjustments to reconcile profit before tax to net cash flow: 
Depreciation and amortization expenses 999.78 1,065.44 
loss on disposal or Property, Plant & Equipment 14.08 18.09 
Gain on disposal or Property, Plant & Equipment (0.71) (6.68) 
Gain on termination or lease (89.61) 
Unrealised exchange (gain) / loss 99.62 
Realised exchange loss 0.24 
loss on capital reduction 111.n . 
Forex gain on capital reduction (165.15) 
Impairment or Assets 3.53 
Unwinding or interest income on rental deposits (33.08) (41.03) 
Interest income on deposits (1.63) (6.20) 
Interest expense on Borrowings 997.� 1,602.01 
Interest on lease liability 140.96 160.35 
Provision for doubtful advances written back (11.69) 
Bad Debts written off 2.96 4.15 
loss Allowance for doubtful trade receivables 216.69 110.16 
Operating profit before working capital changes 819.72 4,355.65 
Adjustments for : 
(Increase) I Decrease in inventories 7,836.21 (2,956.84) 
(Increase} I Decrease in trade receivable 16,203.70 (5,994.87) 
Decrease/ (Increase} in loans and other financial assets 118.05 2,no.65 
Decrease/ (lncfease) in other current assets 3�.15 217.06 
Decrease/ (Increase} in other non-current assets 2.04 18.64 
(Decrease}/ Increase in trade payables (20,990.39) 7,550.45 
(Decrease)/ Increase in other financial liabilities 7.73 0.47 
(Decrease)/ Increase tn other current liabilities (excluding the current maturity 
of non-current borrowings) 225.84 (82.02) 
Increase in provisions 19.62 82.88 
Cash flow from/(used In) operations 4,586.67 5,912.07 
Income taxes paid (303.36) 

Net cash generated from/(used In) operating activities (A) 4,586.67 5,608.71 
Cash flow from investing activities 

Consideration paid for purchase of property, plant and equipment (Including (252.63) (739.76) 
capital work-in-progress and capital advances} 
Proceeds from capital reduction In subsidiary 998.57 
Receipt of advances from Steel network (holdings) Pte Ltd 15.94 
Proceeds from sale of Property, Plant & Equipment 39.98 19.28 
(Purchase)/proceeds from maturity of bank deposits 43.24 12.29 
Interest received 34.71 48.20 

Net cash generated from/(used fn) investing activities (B} 879.81 (659. 99) 
Cash flow from financing activities 

Advance paid for purchase of shares of subsidiary company (996.20) 
Prinicipal element of lease payments and interest on tease liability (530.50) (665.75) 
Repayment of term loans (74.26) (156.60) 
Current Borrowings availed/ (repaid} (3,859.57) (1,668.55) 
Interest paid (980.97) (1,642.51) 
Dividends paid (342.74) 
Dividend distribution tax (70.�) 

Net cash generated from/(used in) financing activities (C) (5,445.30) (5,542.81) 

Net increase/(decrease) in cash and cash equivalents(A+B+C) 21.18 (594.09) 
Cash and cash equivalents - at the bejinnina of the period 232.25 83�f1 J,Ncp Cash and cash equivalents - at the end of the period 253.43 2=u 1"o 
The above Cash Flow Statement has been prepared under the Indirect method as set out in IND AS -7. '<" 0 

<(1 ,,, GAL RE I� 

fa.Y.( -t;.,'- c::: ..... �· " <, . . \)',. 



Shankara Building Products Limited 

CIN:L26922KA1995PLC018990 

Registered and Corporate Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU • 
560 001 

Website: www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com 

Notes on standalone and consolidated financial results for the quarter and half 
year ended September 30, 2020 

1. The above results for the quarter and half year ended September 30, 2020 have been 
reviewed and recommended by the Audit Committee and approved by the Board at their 
meeting held on November 9, 2020. These above results have been subjected to, limited 
review by the statutory auditors of the company. 

2. The statements have been prepared in accordance with the Companies (Indian Accounting 
Standards] Rules, 2015 ('The Ind AS'), prescribed under section 133 of the Companies Act, 
2013. 

3. The company conducts operations along with its subsidiaries. The consolidated financial 
results are prepared in accordance with the principles and procedures for the preparation 
and presentation of consolidated financial results as set out in the accounting standards as 
specified under section 133 of the Companies Act, 2013 read with Companies (Indian 
Accounting Standards) Rules, 2015 (Ind AS). 

4. The impact of the pandemic continued to be felt on the Company's operations for the 2"" 
Quarter (July-Sept 2020). Some states and locations did have partial lockdown in the month 
of July. The impact of COVID-19, however, was less as compared to the previous quarter. 
Liquidity continued to be sluggish. By September 2020 there was an uptake in demand by 
certain industries like automobile & the infrastructure sector. Further, there have been 
some green shoots visible in the construction industry. The company continues to take a 
partial watch and wait policy while taking adequate measures to ensure operations to run in 
a smooth manner. 

Place : Bengaluru 
Date : 9th November 2020 

By order of the Board 
SUKUMAR SRINIVAS 

Managin 

Dir� 



SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI- 600 018. 

Independent Auditor's Revfew Report on consolidated unaudited 
financial results of Sttankara Building Products Limited, Bengaluru 
and its subsidiaries for the quarter ended September 30, 2020 and 
Year to date pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Review report to 
The Board or Directors, 
Shankara Building Products Limited, Bengaluru. 

1. We have reviewed the accompanying Statement of Consolidated 
Unaudited Financial Results of Shankara Building Products Limited. 
Bengah;ru ("the Parent") and its subsidiaries {the Parent and Hs 

subsidiaries together referred to as "lhe Group') for the quarter 
ended September 30, 2020 and year-to-<late viz. April 01, 2020 to 
September 30, 2020 ("the Statement"), being submitted by the 
Parent pursuant to the requirement of RegulatfOn 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 
2015. as amended. 

2. This Statement, which Is the 1espons1bl!ity of the 
Parent's Management and approved by the Paren!"s Soard of 
Directors at their meeting held on November 09, 2020. ha.s been 
prepared In accordance with the recognition and measurement 
principles laid down in Indian Accounting S1andard 34 "Interim 
Financial Reporting· ("Ind AS 34"), prescnbed under Section 133 of 
the Companies Act, 2013 read with relevant Rules thereunder and 
other accounting principles generally accepted In India. 

Our responsibility Is to express a conclusion on the Statement 
based on our review. 

3 We conducted our review of the Statemerit m accordance with the 
Standard on Review Engagements (SREJ 2410 "Review of Interim 
Financia( Information Performed by the Independent Auditor of the 

���-!-����������������.�. c � "0,....����-+-��� 
� No"'No •. -,.<I' 

i}: Ole) No· ll. 1 _. 
• CPRR �0, • 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI • 600 018. 

Independent Auditor's Review Report on consolidated unaudited 
fimrncial results of Shankara Bulldll'lg Products Limited, Bengaluru 
and its subsidiaries for the quarter ended September 30, 2020 and 
Year to date pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Entity", issued by the Institute of Chartered Accountants of India A 

review of Interim financial Information consists or making inquiries 
primarily of persons responsible for financial and accounting matters 

and applying analytical and other review procedures A review is 

substantially less In scope than an 11udit conducted in accordance 

with Standards on Auditing and consequently does not enable us tc 

obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not 
express an audit opmlon. 

We also performed procedures In accordance with the circular 

Issued by the SEBI under Regulation 33 (SJ of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. as 
amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

A Parent Company 

Shankara Bu1ldmg Products limited, Bengaluru 

B. Subsidiary Companies 

(1) Vishal Precision Steel Tubes and Strips Private 
limited, Hoskote 

(ii) Taurus Value Steel & Pipes Private Um�ed. 
Kutbul1apur Mand al 

(iii) 

(111) CenturywelJs Roofing 
Kancheepuram 

Page 2 of 5 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET, CHENNAI • 600 018. 

Independent Auditor's Review Report on consolidated unaud'ted 
financial results of Shankara Building Prodµs;ts Limited, Bengaluru 
and Its subsidiaries for the quarter ended September 30, 2020 and 
Year to date pursuant to Regulation 33 of the SEBI (Listing 
Obligations 11nd Disclosure Requirements) Regulations, 2015 

5 Based on our review conducted and procedures performed as stated 
in paragraph 3 above and based on 1he consideration of the review 

reports of the other auditors referred lo in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the 
recognition and measurement prmc!ples !aid down in the aforesaid 
Indian Accounling Standard specified under section 133 of the 
Compan'8s Act, 2013, as amended read with relevant Rules 
thereunder and other accounting principles generally accepted in 
India, has not disclosed the infonnatlon required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and 
Olsclosure Requirements) Regulations, 2015, as amended, including 
the mariner In which It Is to be disclosed or that � contains any 
ma1erial misstatement. 

6. We did not review the Interim financial results of three subsidiaries 
included In the consolidated unaudited financial results. whose 
Interim financial lnforma1ion I results reflect total assets ol Rs. 
33,109.19 Jakhs as al September 30. 2020 and total revenues of Rs. 
12,317.48 lakhs and 20.763.38 lakhs, total profit I (loss) after tax of 
Rs 114.82 lakhs and Rs. (495.39 lakhs) and total comprehensive 
Income I (loss) of Rs. 114.86 lakhs and Rs (486 45 !akhs) for the 
quarter ended September 30, 2020 and for the period from April 01, 
2020 to September 30, 2020 respec11vely and cash inflows (net) of 
Rs. 29.99 lakhs for the period from April 01, 2020 to September 30, 
2020 as considered in the consolidated unaudited interim ananca 

!,\ & SR, 
results �� .• � ,,---- 
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SUNDARAM & SRINIVASAN 
CHARTEREO ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD, 

ALWARPET. CHENNAI - 600 018. 

Independent Auditor's Review Report on consolidated unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
and Its subsidiaries for the quarter ended September 30, 2020 and 
Year to date pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015 

These f1nanc1al inrormaucn have been reviewed by other auditors 
whose reports have been furnished lo us by the Management and 

our conclusion on the Statement. In so far as � relates to the amounts 

and disclosures included in respect of these subsidiaries. ts based 

solely on the report of the other auditora and !he procedures 

performed by us as stated In paragraph 3 above. 

Our conclusion on the Statement is not modified ln respect of the 
above matters. 

7. The consolidated unaudited financial results lnclude the interim 
financial results I information of one overseas subsidiary which has not 

been reviewed by its auditors and are based solely on management 
certified accounts. whose financial results I Information reflect total 
assets of Rs 27.86 lakhs as at Sep1ember 30. 2020 and total revenue 

of nil and Rs. 111.72 lakhs. total loss after tax of Rs. 4.28 lakhs and 

Rs. 57.71 lakhs and total ccmorehensrve loss of Rs. 18.22 lakhs and 

Rs. 75.69 lakhs for the quarter ended September 30. 2020 and for the 

period from April 01, 2020 to September JO, 2020 respectively and 

cash outflows of Rs. 1.019.80 lakhs for the period from April 01, 2020 

to September JO, 2020, as considered in the consolidated unaudited 
interim financial results. The Parent Company's Management has 

converted this financial information from accounting principles 
generally accepted in that Country to Indian Accounting Standards (Ind 

AS) prescribed under section 133 of the Companies Act, 2013 and 

other accounting principles generally accepted in India We reviewed 

these converacn adJustments made by the Parent Company's 
Management. Our conclusion In so far as 11 relates ch overseas 

----�l--------------------"7<l-�1�&S,r, .... ---".:'--�---- $' rwwt10:• • .., 
::, Old NO 23. 
';;' CPA A0.0.0, 
c> CH£NNAI �>- 600 01& r. 

f_... +' 
"lleoAcc'cfl. 

Page4of5 



SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C P. RAMASWAMY ROAD, 

ALWARPET, CHENNAl • 600 018. 

Independent Auditor's Review Report on consolidated unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
and its subsidiaries for the quarter ended September JO, 2020 and 
Year to date pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201 S 

subsidiary is based on the aforesaid convers,on adjustments made by 
the Parent Company's Management and reviewed by us. According to 
the information and explanation given to us by the Management, this 

interim financial information Is not material to the Group. 
Our conclusion on the Statement ,s not modified In respect of the 
above matters 

For Sundaram & Srinivasan, 
Chartered Accountants 

Firm's Registration Number. 0042075 

� 
�-� 6'\"I"" 

Venkatasubramanlan S 
Partner 

Membership no.: 219238 
ICAI UOIN: 20219238AAAAOP1910 

Place: Chennal 
Dated; November 09, 2020. 
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SUNOARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD. 

ALWARPET, CHENNAI - 600 018. 

Independent Auditor's Review Report on standalone unaudited 
financial results of Stlankara Building Products Limited, Bengaluru 
for the quarter ended September 30, 2020 and Year to date 
pursuant to Regulatlon 33 9f the SEBI fllsting Qbllgations and 
Disclosure Requirements) Regulations, 2015 

Rev,ew report to 
The Board of Directors, 
Shankara Building Products Limited, Bengaluru. 

1. We have reviewed the accompanying statement of standalone 
unaudited financial interim results ("the Statement") of Shankara 

Building Products limited, Bengaluru ("the Company") for the quarter 
ended September 30, 2020 and year-to-date viz. April 01, 2020 to 

September 30. 2020. This statement Is the responsibility of the 
Company's management and has been approved by the Board of 

Directors et their meeting held on November 09, 2020 The statement 

has been prepared In accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial 

Reporting· as prescribed under section 133 of the Companies Act. 
2013 read wrth relevant Rules Issued thereunder and other accounting 
principles generally accepted in India and In compliance with 

Regulation 33 of 1he SEBI (listing Obliga11ons and Disclosure 
Requirements) Regulations, 2015 Our responslbll1ty is to issue a report 
on the Statement based on our review 

2. We conducted our review of the statements In accordance with the 
Standard on Review Engagement (SREJ 2410 "Review of Interim 
Financial Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review te obtain moderate 
assurance as to whether the financial statements are free of material 
misstatement. A review tS hrntted primanly 

Page 1 ol 2 



SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 
23, C.P. RAMASWAMY ROAD. 

ALWARPET, CHENNAI - 600 018. 

Independent Auditor's Review Report on standalone unaudited 
financial results of Shankara Building Products Limited, Bengaluru 
for the quarter ended September 30, 2020 and Year to date 
pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

personnel and an analytical procedure applied to financial data and 
thus provides less assurance than an audrt. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying Statement 

prepared In accordance with applicable accounting standards and other 
recognized accounting practices and policies has not disclosed the 
Information required to be disclosed In terms of Regulation 33 of the 
SEBI (Listing Obligat!ons and Disclosure Requirements) Regulations. 
2015 including the manner In which it is to be disclosed, or that It 
contains any material misstatement. 

Place: Chennai 
Dated November 09. 2020 

For Sundaram & Srinivasan, 
Chartered Accountants 

Firm's Registration Number: 00-42075 
• 

c.��y 
Venkatasubramanlan.S 

Partner 
Membership no.: 219238 

ICAI UD!N: 20219238AAAAD04513 
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