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Date: 30.05.2023 
  
To, 
The Manager 
Corporate Relationship Department 
BSE Limited  
P J Towers, Dalal Street, 
Mumbai-400001  
 
Dear Sir/Madam, 

Sub: Outcome of the board meeting held on 30thMay, 2023 

Dear Sir, 

The meeting of the Board of Directors of the company was held on Tuesday, 30thMay, 2023. The board 

discussed and approved the following: 

1) Approved the Audited Standalone and Consolidated Financial results for the half year and year 

ended 31st March, 2023. 

 

We hereby submit the following documents for your records: 

2) Copy of Audited Standalone and consolidated financial results for the half year and year ended 

31st March, 2023, Statement of Assets and Liabilities, Cash Flow Statements and declaration 

pursuant to the second proviso to the Regulation to the Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

The meeting of the Board of Directors commenced at 05:10 P.M and concluded at 10:30 PM. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 
For Octaware Technologies Limited 
 
 
 
 
Mohammed Aslam Khan 
Managing Director 
Din:00016438 









(Rs. In Lakhs.)

Half Year Ended Half Year Ended Half Year Ended  Year Ended   Year Ended  

31.03.2023 30.09.2022 31.03.2022  31.03.2023  31.03.2022 

Audited Unaudited Audited  Audited  Audited 

 I Revenue from operations 257.84   302.07   340.47   559.91     698.45 

 II Other Income 52.27   -  -   52.27     0.00 

 III Total Revenue (I+II) 310.11   302.07   340.47   612.18   698.46   

 IV Expenses

(a) Cost of materials consumed -   1.73  0.17   1.73     1.88 

(b) Purchases of stock-in-trade -   -  -   -     -  

(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade -   -  -   -     -  

(d) Employee benefits expense 222.02   250.27   249.61   472.28     504.67 

(e) Finance Costs -   -  -   -     -  

(f) Depreciation and amortisation expense 3.11  3.06  9.97   6.17     12.45 

(g) Other expenses 97.54   39.73  72.78   137.27     168.15 

Total Expenses 322.67   294.78   332.53   617.45   687.15   

 V Profit / (Loss) before exceptional and extraordinary items and tax (III-IV) -12.57  7.30   7.94   -5.27  11.30   

 VI Exceptional items 

 VII #VALUE! -12.57  7.30   7.94   -5.27  11.30   

 VIII Extraordinary Items 

 IX Profit before tax (VII-VIII) -12.57  7.30   7.94   -5.27  11.30   

 X Tax Expenses

 (a) Current Tax -1.90 1.90   7.82   -   6.95

 (b) Deferred Tax -   -   2.56   -   2.56

(c) Income tax MAT for Earlier year -   -  

(d) Prior Period Income Tax Written Off .

 XI Profit / (Loss) for the period from continuing operations (IX-X) -10.67  5.40   -2.45  -5.27  1.79   

 XII Profit/ (Loss) from discontinuing operations 

 XIII Tax Expenses of discontinuing operations

 XIV Profit/ (Loss) from discontinuing operations (after tax) (XII-XIII)

 XV Profit/ (Loss) for the period (XI+XIV -10.67  5.40   -2.45  -5.27  1.79   

 XVI i. Earning per share(before extraordinary items) (of Rs 10 each) (not annualised)

(a) Basic -0.30  0.15   -    0.02 -0.15  0.05   

(b) Diluted -0.30  0.15   -    0.02 -0.15  0.05   

ii. Earning per share(after extraordinary items) (of Rs 10 each) (not annualised)

(a) Basic  -0.30 0.15   -    0.02 -0.15  0.05   

(b) Diluted  -0.30 0.15   -    0.02 -0.15  0.05   

Notes:

1

2
3

4

5

Date:30.05.2023    Mohammed Aslam Khan

Place:Mumbai    DIN:00016438

  Managing Director

The company is engaged in only one business hence no information has been furnished in accordance with AS 17 on “Segment Reporting” issued by the Institute Of Chartered 
Accountants Of India 

The company has been lisited on SME platform of Bse in 2017.

Figures for the half year ended on 31st March 2023 and 31st March 2022 are the balancing figures  between the audited figures for the full financial year and the reviewed year to date 
figures for the half year ended on 30th Sept 2022

The above Audited financial results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and taken on record by the Board of 
Directors at its meeting held on May 30, 2023 after being reviewed by the Audit Committee.

Statement of Standalone Audited Results for the Year ended 31.03.2023

Particulars

Corresponding previous periods figures have been regrouped/reclassified wherever necessary.



(Rs in Lakhs)

Year Ended Year Ended

31-03-2023 31-03-2022

 Audited  Audited 

I EQUITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital 359.057 359.06   

(b) Reserves and surplus 646.16991 651.44   

Sub-total-Shareholders` funds 1,005.23   1,010.50   

2 Non-current liabilities

(a) Long-term Borrowings

(b) Deferred tax liabilities (net) 19.70 -   

  Sub-total-Non-Current liabilities 19.70 0.00

3 Current liabilities

(a) Short-term borrowings

(b) Trade payables

-Micro, Small and Medium Enterprises

-Others 57.92   31.57   

(c) Other current liabilities 42.25   51.10   

(d) Short-term provisions 20.01   20.99   

  Sub total-current liabilities 120.18   103.66   

TOTAL-EQUITY AND LIABILITIES 1,145.11   1,114.15   

II ASSETS

1 Non-current assets

(a) Fixed assets

(i) Tangible assets 16.82   22.56   

(ii) Intangible assets 0.31   0.31   

(iii) Capital Work-in-progress

(iv)Intangible assets under development 226.71   226.71   

(b) Non-Current Investments 594.16   596.87   

(c) Deferred tax assets (Net) 2.97   2.97   

(d)Long-term loans and advances 98.34   51.40   

(e) Other non-current assets

Sub-total-Non-Current assets 939.30   900.83   

2 Current assets

(a) Current Investments

(b) Inventories

(c) Trade receivables 111.77   119.37   

(d) Cash and cash equivalents 57.30   66.45   

(e) Short Term loans and advances 3.99   4.99   

(f) Other current assets 32.75   22.51   

Sub-total-current assets 205.81   213.32   

TOTAL ASSETS 1,145.11   1,114.15   

-   -   

Standalone Statement of Assets and Liabilities for the year ended 31st March, 2023

Standalone Statement of Assets and Liabilities



© www.excel-skills.com
Cash flows from operating activities
Profit before taxation -5.27 11.30   
Adjustments for:
Depreciation 6.17  12.45   
Profit on Sale Investment -46.59 
Provision for Bad Debts
Foreign Currency Exchange Gain -  -   
Working capital changes:
Increase / (Decrease) in Other Current Liabilities -8.85 11.03   
Increase / (Decrease) in Short Term Provisions -0.99 1.54   
Increase / (Decrease) in trade  and other payables 26.36  12.64   
(Increase) / Decrease in trade receivables 7.60  38.83   
(Increase) / Decrease in Short Term Loans and Advances 1.00  1.93   
(Increase) / Decrease in Other Current Assets -10.24 -6.33 
Cash generated from operations -30.80 83.40  
Income taxes paid -6.95
Net cash from operating activities   (A) -30.80  76.46  

Cash flows from investing activities
Purchase of Fixed Assets -0.42 -76.60 
Purchase of Investment
Sale of Investment 49.31  
(Increase) / Decrease in Long Term Loans and Advances -46.93 11.05
Net cash used in investing activities   (B) 1.95  -65.55 

Cash flows from financing activities
Proceeds from issue of share capital
Proceeds form Long Term Borrowings 19.7 -  
Preliminary Expense for issue of share capital
Net cash used in financing activities   (C) 19.7 - 

Net increase in cash and cash equivalents (A+B+C) -9.15  10.90  

Cash and cash equivalents at beginning of period 66.45   55.55  

Cash and cash equivalents at end of period 57.30  66.45  
0.00  -  

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2023

PARTICULARS
FOR THE YEAR 

ENDED 31/03/2022
FOR THE YEAR 

ENDED 31/03/2023









31.03.2023 30.09.2022 31.03.2022  31.03.2023  31.03.2022 

Audited Unaudited Audited  Audited  Audited 

 I Revenue from operations 854.90  802.22  857.13  1,657.12   1,685.77   

 II Other Income 58.79  15.67  17.68  74.45   34.60   

 III Total Revenue (I+II) 913.68  817.89   874.82   1,731.57   1,720.37   

 IV Expenses

(a) Cost of materials consumed 209.33  245.75  166.27  455.08   399.73   

(b) Purchases of stock-in-trade -  

(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade -   

(d) Employee benefits expense 569.67  473.49  477.86  1,043.17   932.73   

(e) Finance Costs -  

(f) Depreciation and amortisation expense 6.25  6.31  15.57  12.55   20.59   

(g) Other expenses 234.48  121.98  170.86  356.46   299.83   

Total Expenses 1,019.73  847.53   830.56   1,867.25   1,652.88   

 V Profit / (Loss) before exceptional and extraordinary items and tax (III-IV) -106.04 -29.64  44.26   -135.68  67.49   

 VI Exceptional items 

 VII Profit / (Loss) before extraordinary items and tax (V-VI) -106.04 -29.64  44.26   -135.68  67.49   

 VIII Extraordinary Items 

 IX Profit before tax (VII-VIII) -106.04 -29.64  44.26   -135.68  67.49   

 X Tax Expenses

(a) Current Tax -1.90 1.90  7.82  - 6.95 

(b) Deferred Tax -  -  1.37  - 1.37 

(c) Adjustment for Income Tax in respect of ealier years (Net) -   -  -  

(d) MAT Credit Entitlement

 XI Profit / (Loss) for the period from continuing operations (IX-X) -104.14 -31.54  35.07   -135.68  59.17   

 XII Profit/ (Loss) from discontinuing operations 

 XIII Tax Expenses of discontinuing operations

 XIV Profit/ (Loss) from discontinuing operations (after tax) (XII-XIII)

XV Profit/ (Loss) before minority interest -104.14 -31.54  35.07   -135.68  59.17   

Share of profit/loss of associates

Minority interest 1.75-  1.45  0.30-    1.58   0.85   

 XV Profit/ (Loss) for the period (XI+XIV -102.40 -32.99  35.37   -137.27  58.32   

 XVI i. Earning per share(before extraordinary items) (of Rs 10 each) (not annualised)

(a) Basic  -0.29  -0.09 1.57    -0.38 1.62   

(b) Diluted -0.29  -0.09 1.57    -0.38   1.62 

ii. Earning per share(after extraordinary items) (of Rs 10 each) (not annualised)

(a) Basic  -0.29  -0.09   1.57  -0.38   1.62 

(b) Diluted -0.29  -0.09   1.57  -0.38   1.62 

Notes:

1

2

3
4

5

Date:30.05.2023    Mohammed Aslam Khan

Place:Mumbai    DIN:00016438
  Managing Director

 Statement of Consolidated Audited Results for the Year ended 31.03.2023 

                 Statement of Consolidated Audited Results for the year ended     31.03.2023                                                                                                                                  (Rs in Lakhs) 

Particulars

The above Unaudited financial results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and taken on record by the Board of Directors at 
its meeting held on May 30, 2023 after being reviewed by the Audit Committee. 

Figures for the half year ended on 31st March 2023 and 31st March 2022 are the balancing figures  between the audited figures for the full financial year and the reviewed year to date figures for 
the half year ended on 30th Sept 2022

The company has been lisited on SME platform of Bse in 2017.

Half Year Ended  Year Ended  

Corresponding previous periods figures have been regrouped/reclassified wherever necessary.

The company is engaged in only one business hence no information has been furnished in accordance with AS 17 on “Segment Reporting” issued by the Institute Of Chartered Accountants Of 
India 



Year Ended Year Ended

31.03.2023 31.03.2022

Audited Audited

I EQUITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital 359.057 359.06  

(b) Reserves and surplus 1,137.53   1,252.32  

Sub-total-Shareholders` funds 1,496.58   1,611.37   

2 Share application money pending allotment

3 Minority Interest 1.23   2.10   

4 Non-current liabilities

(a) Long-term Borrowings 60.79   -  

(b) Deferred tax liabilities (net) -   

  Sub-total-Non-Current liabilities   60.79   -  

5 Current liabilities

(a) Short-term borrowings

(b) Trade payables

 -Micro, Small and Medium Enterprises

 -Others 146.14   66.72   

(c) Other current liabilities 165.36   140.12  

(d) Short-term provisions 51.54   40.88   

  Sub total-current liabilities 363.04   

TOTAL-EQUITY AND LIABILITIES 1,921.64   1,861.19   

II ASSETS

1 Non-current assets

 (a) Fixed assets

(i) Tangible assets 320.24   330.93  

(ii) Intangible assets 0.31   

(iii) Capital Work-in-progress

(iv)Intangible assets under development 898.51   898.51  

(b) Non-current investments 0.05  2.77   

(c) Deferred Tax assets (Net) 11.95   11.95   

(d)Long-term loans and advances 164.88   68.52   

(e) Other non -current assets

Sub-total-Non-Current assets 1,395.63   1,313.00  

2 Current assets

(a) Current Investments

(b) Inventories

(c) Trade receivables 203.68   208.06  

(d) Cash and cash equivalents 111.43   121.60  

(e) Short term loans and advances 88.27   58.39   

(f) Other current assets 122.63   160.14  

Sub-total-current assets 526.01   548.20   

TOTAL ASSETS 1,921.64   1,861.19   

0.00  -0.00 

Consolidated Statement of Assets and Liabilities for the Year ended 31.03.2023

Standalone Statement of Assets and Liabilities



PARTICULARS
 FOR THE HALF YEAR 
ENDED 31.03.2023 

 FOR THE YEAR ENDED 
31.03.2022 

© www.excel-skills.com
Cash flows from operating activities
Profit before taxation -135.68 67.49   
Adjustments for:
Depreciation 12.55   20.59   
Preliminary Exp written off
Foreign Currency Exchange Gain 3.91  4.33  
Reversal of Foreign Exchange and Intercompany profits 7.25  27.93   
Provision for Bad debts 2.08  -  

Loss on sale of investment -  

Provision for Employee Benefit 7.96  -3.40  
Share in Income from Associate -  

Working capital changes:
Increase / (Decrease) in Other Current Liabilities 25.24   29.30   
Increase / (Decrease) in Short Term Provisions 10.65   -10.52 
Increase / (Decrease) in Trade Payables 79.42   -56.18 
(Increase) / Decrease in trade receivables 4.38  143.16  
(Increase) / (Decrease) in Short Term Loans and Advances -29.88 3.83  
(Increase) / (Decrease) in Other Current Assets 37.51   -55.81 
Cash generated from operations 25.39   170.71  
Income taxes paid 0 -6.95  
Net cash from operating activities   (A) 25.39   163.77  

Cash flows from investing activities
Purchase of Fixed Assets -289.58 
Sale of Investment
Increase / (Decrease) in Long Term Borrowing 60.79   -167.85 
(Increase) / Decrease in Long Term Loans and Advances -96.36 284.82  
Net cash used in investing activities   (B) -35.57  -172.61 

Cash flows from financing activities
Proceeds from issue of share capital -  
Preliminary Expense for issue of share capital -  
Net cash used in financing activities   (C) -  

Net increase in cash and cash equivalents (A+B+C) -10.18 -8.85  

Cash and cash equivalents at beginning of period 121.60  130.45  

Cash and cash equivalents at end of period 111.43  121.60  

CONSOLIDATED CASH FLOW STONSOLIDATED CASH FLOW STATEMENT FOR THE Year e C       
Consolidated Cash Flow Statement for the Year ended 31.03.2023
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