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Ref: MIL/BSE/2023 
Date: 14.02.2023 
 
To, 
The Corporate Relations department  
Bombay Stock Exchange Limited  
Department of Corporate Services  
P J Towers, Dalal Street, Fort,   
MUMBAI 400001 
 
Re: Maximus International Limited 
Script Code: 540401 
 
Subject:  Submission of Unaudited Standalone and Consolidated Financial Results of the 

Company for the Third Quarter ended on 31st December, 2022 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby submit the following: 
 
1)  Statement showing the Unaudited Standalone and Consolidated Financial Results for the Third 

Quarter ended 31st December, 2022. 
 
2) Limited Review Report of Statutory Auditors on Unaudited Standalone and Consolidated 

Financial Results for the Third Quarter ended 31st December, 2022. 
 
Kindly confirm and take the above information on your records. 
 
Thanking you, 
 
Yours faithfully, 
FOR: MAXIMUS INTERNATIONAL LIMITED 
 
 
 
____________ 
Dharati Bhavsar 
Company Secretary 
 
Encl: As above 
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“Quarter Ended Nine Months Ended Year Ended
Particulars ‘Bist December,2022 30th September, 2022 31st December,2021 31st December,2022 31st December,2021 31st March, 2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (audited)
T] [Revenue

2. |Revenve rom Operation orsaz 1005.06 4459 s7o42e a1o2 42958
[other income 7034 4036] 2082 10732 60.18 187

[Total Revenue 703. oes. e521 7sit.56 147038) s2i.as

2| [erences
1, [Purchase of stock-In -Trade 46.88 962.19 38.96 1626.3] ars 38870
‘by, [Changesin toventories to finished goods an stock ose 5 = : 007
« [Employee Benet expenses 1284 say sas 30.7 2840 37.80
4. |rnance costs 526 1333] 439 8.40] 1396 1623
«| epreiaton and amortaton expense 561 si 652 1675 18s 2416
1. [other expenses 1438 1423] 1651 45.73 3851 7522

Tota xpensesa to 2 635.56 295.22 7683 as.1s 273.76 342.48

3 [Prete before Tax(2) 720 S222 (a2) 3338 TET] 2073)

4] [recexpense
urren ox 40s sa] en) 2139 170 328
Deferred tax aso 032 (025) 040 (035) (03a)
Excess or short provslon of eal yea (5.5) - - 575) - (osu
otal ax expenses 07 ae ro) 3604 18 154

S| [Wet Prot forthe pevid/veurs-4) 76 aa ea wae a 37)
 

|otherComprehensive incomes
emsthat wil not be reclassified to profit and loss
Equity Instruments through other comprehensive income : : 18.70 : 6726 e707
income tax related to Rems that wil not be reclassiiad to profit oF

 

  

 

 
           

loss
Equity Instruments through other comprehensive Income : : (30n] ea] (36)

[other con income : co : a seas

7 —Fretat compe Income forthe peviod/year(=¥6). 1396 378 oo we BR 369

8 |patd-up equity share capital of R.A each 4257.20 4287.20 4,257.20 4257.20 428720 1.28720)

9 Jother equity : : : : : wae

10] earnings pr share(of Rs. 1/- eachi(not annualised)
a. Jase (Rs) oz 0.03 oon) 0.05 (0.00 (oon)
, Jovsteats) 2.02 0.03 (oo) 105 {o.00) jo02)
 

‘See accompanying notes to the Financlal Results
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‘Quarter Ended ‘Nine Months Ended ‘Year Ended

Particulars “Sst December,2022

|

30th September, 2022

|

sistDecember,2021

|

31st December,2022

|

31st December,2021

|

31st March, 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Augited)

ZT] [revenue
1. Revenue from Operation 237920 2anse 132239 arta 490279 s9674
wb loxherincome soz 4486 1647 306.02 9039 4s.o

[Total Revenve 24s 2a1732 2338.06 770835 5.68 ons

2| bpenses
a, |cost of materials consumed 431690 asia73 1asae7 aes 3558.08 agra
by, |Purchseofstock-In -Trade as. 96210 3896 e263 37346 388.70
<¢ |changetininvertoies to fished goods and stock-n trade 368 (70.06) a5 i) a7 373
4, [Employee benett expenses 105.65) 1033 sat sis 26.48 3083

nance Cots 5028 438 226 13206 96.45, 32006
t. [Deprecation and amortization expense 3278 3269 3054 9622 83.08 m2

1. forrer expenses 11414 10849 7176 353.36 30380 et
[Total apensetato 2) 230278 293.47 ars 7338 “ar206 6526.90

3

|

[PracbetoreTox) rss 7.6 FTE 5.26 3a sis20

4] fracerpense
[current tax a 138 a7 5203 3186 55.65
Detered tax 045, a19 (029) an 029 (sa)
[Excee or shore provision af are years «s.73 (a1) - (933) - (osu)
Total texexpenses| 2.10] 19.68 a3 302 as anon

|_| Met Prom forthe perodlsa) is 20428 me ssa ‘3a 65
 

latherComprshensve income:
1 |tomsthat wil not be reciasfed to profit and lous

Eau instruments through ether comprehensive Income : : 1870 : or38 svar
income tax elated to Rem tht wll not be reclassified to profit or
los
uty lnstruments through other comorehensive Income : - (3.07) : (a) (ssa

: = 15.68 : saat 3.46 
 lnams that wil be reclassifed to Profit or Loss

exchange Dierences in trandaing the nancial statement ofa foreign
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T

|

Free omensincome Torthe pariot@) ass mn aa waa mae ass

secreatbtabe to:Owners ofthe company ana] aaa03 sar ssos7 23623 anus
Non controling interests ‘0.14] 120] ns 3525, m6 4530

staomorsheniveincome etetbutabeta:Owner ofthe company vas ms sas e276 sous 065
Non convolinginterests (0x9) 120 ns 3525 68 4530

| [reitup equity sare capaofeach 1asr20 125720 125720 125120 125720 125720

| Jorereauty : : 7 a wasn
10] [earings er hareot tsVeneta
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MAXIMUSINTERNATIONALLIMITED

Notesfor Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended 31st December,2022

(1)

(2)

(3)

(4)

(5)

The above unaudited results for quarter and nine months ended 31st December, 2022 have been reviewed by audit committee and approved by Board of

Directorsat their meeting held on 14th February, 2023.

The company has twoforeign subsidiaries namely "MaximusGlobal FZE" and "MXAfrica Limited". Maximus Global FZE has oneforeign subsidiary namely "

MaximusLubricants LLC (Formerly know as "Pacific Lubricant LLC)". MXAfrica has oneforeign subsidiary namely "Quantum Lubricants (E.A.) Limited" which is

now a wholly ownsubsidiary w.e.f. 1st October 2022.

The companyhassingle primary business segmenti.e. "Manufacturing and Trading in Lubricant oil and other petro chemical products " and there is no other
separate reportable segmentsin terms of Indlan Accounting Standards 108.

The Board of Directors at its meeting held on 18th August 2022, recommendedthe sub division ofthe ordinary (equity) shares of face value of Rs. 10/- each into
ordinary (equity) shares of face value of Rs. 1/- each. The company had fixed 3rd October 2022 , as the record date for the purpose of Sub - division of ordinary
(equity) shares.

The Basic and diluted EPS for the current and prior periods of standalone and the consolidated financial statements have been restated considering the face

valueof Rs. 1/- each in accordancewith Ind AS 33- "Earnings per Shares".

The figures for the correspondingpreviousperiod have been regrouped/reclassified wherever considered necessary to confirm to the figures represented in the
current period.

    

 

DeepakRaval
Chairman and Managing Director

DIN: 01292764
Place: Vadodara

Date: 14th February, 2023

 



 

CNK
& ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Unaudited Standalone Quarterly and year to date Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To the Board of Directors of MaximusInternational Limited

1. Wehave reviewed the accompanying Statement of Unaudited Standalone Financial results of Maximus

International Limited (“the Company”) for the quarter ended 31st December, 2022 andyearto date from

01April, 2022 to 31December, 2022 (“the Statement”) attached herewith, being submitted by the

Company pursuantto the requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure

Requirement) Regulations, 2015, as amended(the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down

in the Indian Accounting Standard 34, (“Ind AS 34”) “Interim Financial Reporting” prescribed under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on

the Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statementis free of

material misstatement. A review ofinterim financial information consists of making inquiries, primarily

of persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enableus to obtain assurance that we would becomeawareofall

significant matters that mightbe identified in an audit. Accordingly, we do notexpress an audit opinion.

4. Based on ourreview conducted as above,nothing has cometo ourattention that causes us to believe that

the accompanying Statement of Unaudited standalonefinancial results prepared in accordance with

recognition and measurementprinciples laid down in the aforesaid Indian Accounting Standards (‘Ind

AS’) specified under Section 133 of the Companies Act, 2013 as amended,read with relevantrules issued

thereunder and other accounting principles generally accepted in India, has not disclosed the

information requiredto be disclosedin termsofthe Listing Regulations, including the manner in which,

it is to be disclosed,or that it contains any material misstatement.

For CNK & Associates LLP

Chartered Accountants

Firm Registration No. 101961W,'/ W-100036

Hee- a

Alok Shah

Partner

Membership No.042005

Place: Vadodara

Date: 14" February, 2023

UDIN: 23042005 BESQUH 1644
VADODARA: TheNirat, 3rd Floor, 18, Windward Business Park, Behind Emerald One Complex,In The LaneofDr. Prashant Buch, Jetalpur Road, Vadodara- 390 007

@ Tel: +91 265 234 3483, +91 265 235 4359 @ Email : vadodara@cnkindia.com

MUMBAI- HO : 3rd Floor, Mistry Bhavan, Dinshaw VachhaRoad, Churchgate, Mumbai 400 020, India. @ Tel: +91 22 6623 0600  Website: www.cnkindia.com



 

CNK
& ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Unaudited Consolidated Quarterly and year to date

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

andDisclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Maximus International Limited

1. We have reviewed the accompanying Statementof unaudited consolidated financial results of

Maximus International Limited (“the Parent”) and its subsidiaries (the Parent and its

subsidiaries together referred to as “the Group”) for the quarter ended 31December, 2022 and
year to date from 01+ April, 2022 to 31st December, 2022 attached herewith, being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015, as amended(the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and
measurementprinciples laid down in the Indian Accounting Standard34,(“Ind AS 34”) “Interim

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read

with relevant rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statements based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.

This standard requires that we plan andperform the review to obtain moderate assurance as to

whether the financial statementis free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become awareofall

significant matters that mightbe identified in an audit. Accordingly, we do not express an audit

opinion.
Wealso performed proceduresin accordance with the circular issued by the Securities Exchange

Board of India under Regulation 33 (8) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015,to the extent applicable

4, The statementincludesresults of the followingentities:

 

 

  

Sr. Nameofthe entity Relation Consolidated/ Whether

No. Standalone reviewed by
other auditor

1 MaximusGlobal FZE Foreign Consolidated Yes

Subsidiary

i. Maximus Lubricants LLC Step down
(Formerly known as. Pacific subsidiary      Wr

)Cae”
VADODARA: TheNirat, 3rd Floor, 18, Windward Business Park, Behind Emerald One Complex, In The Lane of Dr. Prashant Buch, Jetalpur Road, Vadodara - 390 007

@ Tel: +91 265 234 3483, +91 265 235 4359 @ Email : vadodara@cnkindia.com

MUMBAI- HO: 3rd Floor, Mistry Bhavan, Dinshaw VachhaRead, Churchgate, Mumbai 400 020, India. @ Tel: +91 22 6623 0600

b
s

Lubricants LLC)
 

Website: www.cnkindia.com



 

 

 

2 MX Africa Limited Foreign Consolidated Yes
Subsidiary

i. Quantum Lubricants (E.A.)|Step down
Limited subsidiary      
 

5. Based on our review conducted and procedures performed asstated in paragraph 3 above and
based onthe consideration referred to in paragraph 6 below, nothing has cometo ourattention
that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurementprincipleslaid down in the aforesaid Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with
relevantrules issued thereunderandother accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the mannerin whichitis to be disclosed,or that it contains any material misstatement.

6. Wedid not review the financial result of a two foreign subsidiaries included in the unaudited
consolidatedfinancial results, whosefinancial results reflect total revenue (before consolidation
adjustments) of Rs. 2,094.81 lakhs and 6,339.73 lakhs, total net profit after tax (before
consolidation adjustments) of Rs. 158.69 Lakhs and 527.52 lakhs and total comprehensiveprofit
(before consolidation adjustments) of Rs. 158.69 Lakhs andRs. 527.52 lakhs for the quarter ended
31st December, 2022 and nine months ended respectively as considered in the consolidated
unaudited financial results. These financial results have been reviewed by other auditors whose
reports have been furnished to us by the Managementandour conclusion on the Statement, in so
far as it relates to the amounts and disclosuresincluded in respect of a subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the unaudited consolidated quarterly financial results is not modified with
respect of the above matter.

For CNK & Associates LLP

Chartered Accountants

Firm Registration No. 101961W/W-100036

Bpcaaa,. % Orgs
Alok Shah

Partner

Membership No. 042005

Place: Vadodara

Date: 14% February, 2023
UDIN: 2304 2005 BuaSQu(S6¢3

 


