
 
 

 

 
13th January, 2024  
 
To,   
BSE Limited 
Corporate Services Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 

National Stock Exchange of India Ltd. 
Corporate Communications Department 
“Exchange Plaza”, 5th Floor,  
Bandra – Kurla Complex, Bandra (East),  
Mumbai – 400 051 

 
BSE Scrip Code: 540376 

 
NSE Scrip Symbol: DMART 

 
 

Sub: Proceedings of the Board Meeting held on 13th January, 2024 as per Regulation 30 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 
 
Dear Sir/ Madam, 
 
With reference to the captioned subject, we hereby inform you that Board of Directors of the 
Company at their meeting held on 13th January, 2024, inter-alia other matters, have approved 
the following:  
 
1. The Un-audited Standalone & Consolidated Financial Statements for quarter and nine 

months ended on 31st December, 2023 along with the Limited Review Report issued by     
S R B C & Co LLP, Chartered Accountants, Statutory Auditors of the Company in 
accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 and the same is attached herewith as Annexure ‘A’. 
 

2. The appointment of Mr. Harishchandra M. Bharuka (DIN: 00306084) as an Independent 
Director of the Company for a term of five consecutive years with effect from 13th 
January, 2024, based on the recommendation of the Nomination and Remuneration 
Committee and subject to approval of shareholders of the Company by way of Postal 
Ballot. 

 

We affirm that Mr. Harishchandra M. Bharuka is not debarred from holding the office of 
Director by virtue of any order of Securities and Exchange Board of India or any other such 
authority.  
 
The details required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13th July, 2023 is attached herewith as Annexure 'B’.  
 
 
 
 



 
 

 

 
The said meeting commenced at 2.30 p.m. and concluded at 4.10 p.m.  
 
Kindly take the same on your record and acknowledge. 
 
Thanking you.       
 
Yours faithfully, 
For Avenue Supermarts Limited 
 
 
 
Ashu Gupta 
Company Secretary & Compliance Officer  
 
Encl: As above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 



SR BC & CO LLP 
Chartered Accountants 

12th Floor The Ruby 
29 Senapat, Bapat Marg 
Dadar (West) 
Mumbai - 400 028 lnd,a 

Tel +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Resul ts of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligat ions 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Avenue Supermarts Limit ed 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Avenue Supermarts Limited (the "Company") for the quarter ended December 31, 2023 and 
year to date from April 01, 2023 to December 31, 2023 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

2 . The Company's Management is responsible for the preparation of the Statement in 
accordance with the recognit ion and measurement principles laid down in Indian Account ing 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of t he 
Listing Regulations. The Statement has been approved by the Company's Board of Directors. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, " Review of Inter im Financial Information Performed by the 
Independent Auditor of t he Enti ty" issued by the Inst it ute of Chartered Accountants of India. 
This standard requires that we plan and perform the rev iew to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of rn,king ir7uiries, primarily of persons responsible for fin2-c ial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standa rds on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
ru les issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
includ ing the manner in which it is to be disclosed, or that it cont ains any material 
misstatement. 

Fors RB C & co LLP 
Chartered Accountants 
ICAI Firm reg istration number: 324982E/ E300003 

rjY'~ 
per Vikram Mehta 
Partner 
Membership No.: 105938 
UDIN:~~IOS<\~88KELlJL41..t ~ 
Thane, January 13, 2024 
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D~Marf Avenue Supermarts Limited 
CIN L51900MH2000PLC126473 

Regel Office Anjaneya CHS hrrvted Orchard Avenue Opp H1ranandano Foundat1011 School Powa, MumbaJ 400 076 

Unaudited standalone financial results for the quarter and nine months ended 31st December, 2023 
(( m Crores unless otherwise stated) 

Sr. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Quarter ended Quarter ended 
Particulars 31st December, 2023 30th September, 2023 

I Unaudited I (Unaudited\ 

Income 

a) Revenue from operations 13 247 33 12 307 72 

b) 01her "1COrTl8 44 43 45 63 

Total income 13 291 76 12 353 35 

Expenses 

a) Purchases cl stoci<-m-trade 11174 81 11103 21 

b) Change ,n 1nv0<1tones of stock-tn-trade 191 40 (51448) 

c) E~loyee benefrts expense 20298 195 56 

d) F ,nance costs 11 07 11 67 

e) Deprec,at1011 anc amortJsauon expense 163 24 15090 

f) Other e~penses 557 20 52166 

Total expenses 12 300 70 1146852 

Profit before tax 991 06 884 83 

Tax expenses 

Current 1ax 24088 22700 

Deterred tax charge I (credrt) 1336 (0 71) 

Tax ,n respect of ea<11er per10d / year 

Net profit after tax 736.82 658.54 

01he< comp,eheos,ve loss (net of tax) (3 59) (602) 

Total comprehensive Income for the period I 733.23 652.52 
year 
Pa,d-up equrty share cap,\al 65073 65073 

(Face Value - f 10/- per share) 

Other equ ty 
fexciuding revaluatoo reserves) 

Ea1TI1ngs per snare (of f10/- each) (not 
annualised) 

a) Basic lf1 t 11 32 1012 

b) DIiuted ,n f 11 30 1010 

SIGNED FOR IDENTIFICATION 
BY \)1 

SR BC & CO LLP 
MUMBAI 

Quarter ended Nine months ended Nine months ended Year ended 

31st December, 2022 31st December, 2023 31st December, 2022 3111 March, 2023 

!Unaudited\ (Unaudited I I Unaudited\ I Audited) 

1130458 37 139 49 3149613 4183325 

40 51 136 85 121 18 163 09 

11 34509 37 276 34 31617 31 41 996 34 

9115 67 32 333 98 27 149 66 36 243 89 

57366 (48188) (32461 ) (46867) 

167 49 57608 487 27 64818 

1203 33 74 3546 48 07 

141 75 454 71 40160 543 25 

473 31 155214 1 30660 175046 

10 483 91 34468 n 2905598 38 765 18 

86118 2 807 57 2 561 33 3231 16 

214 45 702 96 64060 79988 

566 13 89 1031 1366 

(140 77) (138 78) 

641.07 2,090.72 2,051.19 2,556.40 

(209) (10 75) (6 25) (4 22) 

638.98 2,079.97 2,044.94 2,552.18 

647 77 65073 647 77 64826 

15 854 27 

9 90 3215 31 67 3946 

982 3209 31 42 3922 



Notes:-
1 The above standalone financial resu lts have been prepared in accordance with Indian Accounting Standards as prescribed under Section 

133 of the Companies Act, 2013 read with the Companies (Indian Accounting standards) Rules as amended from time to time and other 

relevant provisions of the Act. 
2 The above standalone financial results have been reviewed and recommended by the Audit Committee and have been approved and 

taken on record by the Board of Directors at its meeting held on 13th January, 2024 
3 The limited review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2Q15 has 

been completed by the auditors of the Company 
4 The Company through Qualified lnst1tut1onal Placement (QIP) allotted 20,000,000 equity shares to the eligible Qualified Institutional Buyers 

(QIB) at a issue price of ~ 2,049 per equity share (including a premium of ~ 2,039 per equity share) aggregating to ~ 4,098 crore on 11th 

February, 2020 The issue was made in accordance with the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as 

amended (the "SEBI ICDR Regulations"), and Sections 42 and 62 of the Companies Act, 2013, as amended, including the rules made 

thereunder (the "Issue"). Funds received pursuant to QIP are being utilised towards the obJect stated 1n the placement document and the 

balance unutilised as on 31st December,2023 remain invested in deposits with scheduled commercial banks. 
5 The Company is primarily engaged in the business of retail trades through offline channels. There are no separate reportable segment as 

per IND AS 108 - Operating Segments 

6 Previous year / quarter figures are regrouped and rearranged wherever necessary. 

Place: Thane 
Date: 13th January, 2024 

: ~ OR IDENTIFICATION 

SR BC & CO LLP 
MUMBAI 

For and on behalf of the Board of Directors of 

A••""' Su\jk;m;ted 

lgnati~ ~ronha 

CEO & Managing Director 
DIN: 01787989 



SR BC & CO LLP 
Chartered .accountants 

12th Floor The Ruby 
29 Senapat, Bapat Marg 
Dadar (West) 
Mumbai - 400 028 India 

Te' +q1 22 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year t o Dat e Unaudited Consolidated 
Financial Resu lts of the Company Pursuant to t he Regulation 33 of the SEBI (Listing Obl igations 
and Disclosure Requ irements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Avenue Supermarts Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resu lts of 
Avenue Supermarts Limit ed (the "Holding Company") and its subs idiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), for the quarter ended December 31, 
2023 and year to date from April 01, 2023 to December 31, 2023 (the "Stat ement") attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regu lation 
33 of the SEBI (List ing Obligations and Disclosure Requ irements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

2 . The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant ru les issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulat ion 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company's Board of 
Direct ors . Our responsibility is to express a conclusion on the Statement based on our review . 

3 . We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Inter im Financial Informat ion Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whet, ,er the Statement is free of material misstatement. A review of interim f inancial information 
consists of making inquir ies, primarily of persons responsible for f inancial and accounting 
ma tters, and applying analytical and other review procedures. A review is substartial ly less in 
scope than an aud it conducted in accordance with Standards on Audit ing and con::;equently does 
not enable us to obt ain assurance that we would become aware of all significant matters that 
might be identif ied in an audi t. Accord ingly, we do not express an audit opinion. 

We also performed procedures in accordance with t he Circular No. CIR/CFD/CMDl /44/20 19 
dated March 29, 20 19 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4 . The Statement includes the results of the following entit ies: 

Parent Co mpany: 
i. Avenue Supermarts Limited 

Subsidiar ies: 
i. Avenue E-commerce Limited 
ii . Align Retail Trades Private Limited 
ii i. Nahar Seth & Jogani Developers Private Limited 
iv. Avenue Food Plaza Private Limited 
v. Reflect Healthcare and Retail Private Limited (Formerly known as Reflect Wholesale and 

Retail Private Limited) 

Page 1 of 2 
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SR BC & CO LLP 
Chartered Accountants 

Avenue Supermarts Limited 
L1m1 ted review report for consolidated f1nanc1al results 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration referred to in paragraph 6 below, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with 
recog nit ion and measurement principles laid down in the aforesaid Indian Accounting Standards 
(' Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has 
not disclosed the informat ion required to be disclosed in terms of the Li sting Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of 3 subsidiaries, whose unaudited interim financial results include total 
revenues of Rs 46.42 crore and Rs 133 .25 crore, total net loss after tax of Rs. 3.39 crore and 
Rs. 4.70 crore, total comprehensive loss of Rs. 3.42 crore and Rs. 4.79 crore, for the quarter 
ended December 3 1, 2023 and the period ended on that date respectively, as considered in the 
Statement which have not been reviewed by their respective independent auditors. 

These unaudited interim financial results and other unaudited financial information of the these 
subsidiaries have not been reviewed by t heir audi tors and have been approved and furn ished to 
us by the Management and our conclusion on the Statement, in so far as it relates to the affairs 
of these subsidiaries, is based solely on such unaudited inter im financial results and other 
unaudited financial information. According to the informat ion and explanat ions given to us by 
the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 above is not modif ied with 
respect to our reliance on the work done and the financia l results certified by the Management. 

For SR BC & CO LLP 
G ,&terea ~ccountants 
ICAI Firm reg ist ration number: 324982E/ E300003 

~µ~ 
per Vikram Mehta 
Partner 
Membership No.: 105938 
UDIN: ~¼l0~9~8EICELtvrr110'-4 
Thane, January 13, 2024 



D * Marr Avenue Supermarts Limited 
CIN L51900MH2000PLC126473 

Regd Offtee An1aneya CHS limited Ordiard Avenue Opp H..-anandan, Foundatton SChOot Powa, Mumba i 400 076 
Unaudited consolidated financial results for lhe quarter and nine months ended 31st December, 2023 

ff m CrotBs unless otherwise statedJ 

Quarter ended Quarter ended Quarter ended 
Nine months Nine months 

Sr. ended ended Vear ended 31st 
No. 

Particulars 31st December, 30th September, 31st December, 
31st December, 31st December, March,2023 

2023 2023 2022 

1 

2 

3 

4 

5 

6 

7 

8 

9 

8 

9 

<O . 

lUnauditedl 
Income 
a) Revenue from operations 13572•7 
b) 01ner income 32 92 
Total income 13 605 39 

ExpenHs 
a) Purchases of s10Ck-1n-trae1e 11 33093 
b) Change 1n mventones of stock-in-trade 221 38 
c) Employee benefits expense 234 31 
d) Finance costs 14 55 
e) Depreaatton and amon1sat10n expense 189 33 
f) Other expenses 665 96 
Total expenses 12 656 46 

Profit before tax 948 93 

T•x expenws 
Current tax 244 02 
Deferred tax chargel(credtl) 13 82 
Tax ,n respea of eartier penod/ year 0 68 
Net profit after tax 690.41 

Other comprehenS1ve loss (net of tax) (3 79) 

Total comprehensive mcome for the period I year 686.62 

Profit/(loss) for the period f year 690.41 
Attributable to. 
Equ,ty holders of lhe parent 69061 
Non<0ntrolhng interests <020 

Total comprehensive mcome/(loss) for the penod I year 686.62 

Attributable to: 
Equity nolders of lhe parent 68682 
Non-controlhng tnlerests 1020 

Paid-up equity share cap,tat 650 73 
(Face Va~e - , 101- per share) 

Other equity (e•duchng revaluauon reserves) 

EamlflQs per share (of ~10/· eaeh) (not annualised) 
a) BaS>cm, 1062 
b) DIiuted ,n f 10 59 

SIGN~O fOR IDENTIFICATION 
BY \j 

SR BC & CO LLP 
MUMBAI 

/Unaudited\ 

12 62• 37 
36 92 

12 661 29 

11 318 89 
{547 08) 

224 73 
15 59 

174 36 
822 86 

1180935 

851 94 

230 78 
(2 19) 

623.35 

(622) 

617.13 

623.35 

623 56 
<O 21\ 

617.13 

617 34 
(0 21) 

650 73 

9 58 
9 57 

2023 2022 

(Unaudited I fUnauditedl fUnauditedl IAudrtedl 

1156905 38 062 28 32 245 45 42 839 56 
31 56 108 58 96 27 129 34 

1160061 38170 86 32 341 72 42 968 90 

9 299 63 32 859 65 27 632 06 36 864 77 
55169 (472 27) (353 94) (500 82) 
192 31 66511 560 33 74697 
16 98 44 71 51 88 67 41 

168 09 525 87 474 79 63887 
560 16 1 84966 1 541 48 2 071 61 

10 788 86 35 472 73 29 906 60 39 90881 

811 75 2 698 13 2 435 12 3 06009 

215 54 711 59 647 27 807 70 
6 57 13 39 1038 12 82 

068 (140 77l (138 77 
589.64 1 972.47 1 918.24 2 378.34 

(2 32) (11 35) (6 88) (5 00) 

587.32 1 961.12 1 911.36 2 373.34 

589.64 1.972.47 1.918 24 2.378.34 

58968 1 972 92 191838 2 378 51 
fO 04) fO 45 10 14) 10 17 

587.32 1,961.12 1.911 36 2,373.34 

587 36 1 961 57 1 911 50 2 373 51 
(0041 ro 45l <O 141 fO 17 

647 77 650 73 64777 648 26 

15 430 44 

9 10 30 34 2961 36 72 
903 30 28 29 38 36 49 



Notes:-
1 The above consolidated financial results have been prepared In accordance with Indian Accounting Standards as prescribed under Secbon 

133 of the Companies Act, 2013 read with the Companies (lnd,an Accounting standards) Rules as amended from time to time and other 
relevant provIsIons of the Act 

2 The above consolidated financial results have been reviewed and recommended by the Audit Committee and have been approved and taken 

on record by the Board of Directors at ,ts meeting held on 13th January,2024 

3 The limited review as required under Regulation 33 of the SEBI (L,st,ng Obhgat,on and Disclosure Requirements) Regulations, 2015 has been 

completed by the auditors of the Company 

4 The Parent Company through Quahfied lnst1tut1onal Placement (QIP) allotted 20,000,000 equity shares to the el1g1ble Quahfied lnst1tut1onal 

Buyers (QIB) at a issue pnce oft 2,049 per equity share (including a premium oft 2,039 per equity share) aggregating tot 4,098 crore on 

11th February, 2020 The issue was made In accordance with the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as 

amended (the "SEBI ICDR Regulations"), and Sections 42 and 62 of the Companies Act, 2013, as amended, including the rules made 

thereunder (the "Issue") Funds received pursuant to QIP are being ut,l,sed towards the obJect stated in the placement document and the 

balance unutihsed as on 31st December,2023 remain invested in deposits with scheduled commercial banks 

5 The Group Is pnmanly engaged ,n the business of retail trades through offl,ne and online channels There are no separate reportable 

segment as per IND AS 108 • Operating Segments 

6 Previous year I quarter figures are regrouped and rearranged wherever necessary 

Place: Thane 

Date: 13th Janua 2024 

SIGNE~ ~OR IDENTIFICATION 
BY '\J 

SR BC & CO LLP 
MUMBAI 

For and on behalf of the Board of Directors of 
Avenue Supermarts Limited 

~~ 
Ignatius Nav1I Noronha 

CEO & Managing Director 

DIN: 01787989 



Annexure B 
 

Sr. 

No. 

Particulars Details  

1. Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise;  

Appointment of Mr. Harishchandra M. Bharuka (DIN: 

00306084) as an Independent Director of the Company  

2. Date of appointment/ re-
appointment/ cessation (as 
applicable) & term of 
appointment/ re-appointment;  

Date of appointment - 13th January, 2024  

Term of appointment – For a term of five consecutive 

years with effect from 13th January, 2024  

3. Brief profile (in case of 
appointment);  

Mr. Harishchandra M. Bharuka has a career spanning 
over 40 years with experience of more than two 
decades of leading MNC business in India with 
significant global exposure. He possesses 
demonstrated ability and expertise in management of 
the Board, various committees of the Board, Corporate 
Governance, Audit, Risk Management (ERM), ESG, 
M&A, Investor Relations, Finance and Procurement. 
  
Mr. Bharuka served as Managing Director of Kansai 
Nerolac Paints from 2001 onwards for more than 20 
years until he retired from this position in 2022. 
  
He holds a graduation degree in Commerce from 
University of Mumbai and is a member of Institute of 
Cost and Works Accountants of India. 
  
Mr. Bharuka has been honoured with numerous 
awards including Life-Time Achievement award from 
Indian Paint Association in 2023, Business Today - PWC 
list of India's top 100 CEOs from non-BFSI sectors 
ranked him No. 31 and he was declared winner in the 
Chemical & Plastics Industry at Asia Pacific 
Entrepreneurship Awards 2017 India amongst others. 

4. Disclosure of relationships 
between directors (in case of 
appointment of a director).  

Mr. Harishchandra M. Bharuka is not related to any of 
the Directors of the Company 
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