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Notes to the Statement of Standalone Financial Results

1.

The Financial results of the company have been prepared in accordance with Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 as amended
from time to time.

The above Financial Results and Statement of Assets and Liabilities were reviewed by the
Audit Committee and then approved by the Board of Directors at their respective meetings
held on 13" November, 2021.

The Earnings Per Share (EPS) has been computed in accordance with the Acounting Standard
on Earnings Per Share (AS 20).

Depreciation on Tangible Assets is provided on Straight Line Method over useful lives of the
assets. Depreciation for assets purchased / sold during the year / period is proportionately
charged. The useful lives for the fixed assets are considered as specified in the Schedule II of
the Companies Act, 2013.

The Standalone Financial results for the Half year ended 30" September, 2021 have been
reviewed by the Statutory Auditors of the Company as per Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

The financial results for the Half Year ended 30.09.2021 have been prepared following the
same accounting policies as those followed for the Annual Financial Statement for the year
ended 31% March, 2021 & 31 March, 2020

The entire operations of the Company relate to only one segment. Hence segmental
reporting as per AS 17 is not made.

Estimating uncertainty relating to Global Pandemic Covid 19 on operations;

The spread of Covid — 19 has severely impacted the businesses around the globe. In many
countries, including India, there has been severe disruption to regular business operations
due to lock downs, disruption in transportations, supply chain, travel ban, quarantines, social
distancing and other emergency measures.

The company is able to continue its operations with lower work force and following all
precautions and compliance of Covid — 19.

The management has considered the possible effects, if any, that may result from Covid-19
pandemic on amounts relating to Trade receivables and Inventories. In assessing the
recoverability of receivables, the company has considered internal and external information
upto date of approval of these financial results.

Management believes that it has taken into account all the possible impact of. known events
arising from Covid — 19 Pandemic in preparation of the Financial Statements. However the
impact of Covid — 19 is a continuous process given the uncertainties associated with its nature
and duration. The company will continue to closely monitor any material changes and future
economic conditions.

Figures of previous year / Period have been regrouped / recast wherever necessary, in order
to make them comparable.




Notes to the Statement of Consolidated Financial Results

il

The Consolidated Financial results of the company have been prepared in accordance with

Aecounting Srndrds nodfied wnder the Companies {Accouniting Standards) Rules, 2006 as
amended from time to time.

The above Consolidated Financial Results and Consolidated Statement of Assets and Liabilities
were reviewed by the Audit Committee and then approved by the Board of Directors at their
respective meetings held on 13" November, 2021.

The Earnings Per Share (EPS) has been.computed in accordance with the Accounting
Standard on Earnings Per Share (AS 20).

Depreciation on Tangible Assets is provided on Straight Line Method over useful lives of the
assets. Depreciation for assets purchased / sold during the year / period is proportionately
charged. - The useful lives for the fixed assets are considered as specified in the Schedule II of
the Companies Act, 2013.

The Consolidated Financial results for the Half year ended 30" September, 2021 have been
reviewed by the Statutory Auditors of the Company as per Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

The Consolidated financial results for the Half year ended 30.09.2021 have been prepared
following the same accounting policies as those followed for the Annual Financial Stateent for
the year ended 31% March, 2021 & 31% Marth, 2020.

The entire operations of the Company relate to only one segment. Hence segmental
reporting as per AS 17 is not made.

Estimating uncertainty relating to Global Pandemic Covid 19 on operations;

The spread of Covid — 19 has severely impacted the businesses around the globe. In many
countries, including India, there has been severe disruption to regular business operations
due to lock downs, disruption in transportations, supply chain, travel ban, quarantines, social
distancing and other emergency measures.

The company is able to continue its operations with lower work force and following all
precautions and compliance of Covid — 19.

The management has considered the possible effects, if any, that may result from Covid-19
pandemic on amounts relating to Trade receivables and Inventories. In assessing the
recoverability of receivables, the company has considered internal and external information
upto.date of approval of these financial results.

Management believes that it has taken into account all the possible impact of<known events
arising from Covid — 19 Pandemic in preparation of the Financial Statements. However the
impact of Covid — 19 is a continuous process given the uncertainties associated with its nature
and duration. The company will continue to closely monitor any material changes and future
economic conditions.

Figures of previous year / Period have been regrouped / recast wherever necessary, in order
to make them comparable.




VNS S & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REVIEW REPORT ON UN-AUDITED STANDALONE FINANCIAL RESULTS
Review report 10

The Board of Directors,
Tanvi Foods (India) Limited

We have reviewed the accompanying statement of unaudited financial results of Tanvi Foods (India)
Limited for the Half year ended September 2021. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inguiries of company personnel and anatytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to cur attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

We draw your attention to Note 8 to the financial results, which describe the management’s
assessment of the impact of the outbreak of Covid-19 of the Business operations of the company. In
view of the uncertain economic environment, a definitive assessment of the impact on the subsequent
periods is highly dependent upon circumstances as they evolve, Our opinion is not modified in respect
of this matter.

For VNS S &
Chartered Accago

-ty & |
Gt
V N'S SRINIVASARAO
Proprietor

M. No. 225281
Firm Regn. No. 0183678
UDIN : 21225281AAAADC2419

Place: Hyderabad
Date : 13.11.2021

Address : Flat No. 202, H. No. 8-3-167/D/31, Plot No. 31, Apurva Nilayam,
Near Central Bank Of india, Kalyan Nagar Phase - |, Hyderabad, Telangana-500038.
Ph : +91 99494 14115, E-mail: casrinivasvns@gmail.com



O\\ VNSS & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report On Consclidated unaudited Half Yearly Financial
results of Tanvi Foods (India) Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
M/s Tanvi Foods (India) Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of M/s Tanvi Foods (India) Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group™), and its share of the Net Profit for the Half
year ended 30" September, 2021 and for the period from 01% April 2021 to 30" September
2021 ("the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”
("AS 25"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
A review of interirn financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audgit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Sguarepeg Distribution Services Private Limited
b. Polar Cube Cold Storage Solutions Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the branch auditors and other
auditors referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition

measurement principles laid down in the aforesaid Accounting Standards and other

- rinciples generally accepted in India, has not disclosed the information required

‘-_'!a“';a«"t in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

e hi) Regulations, 2015, as amended, including the manner in which it is to be

i at it contains any material misstatement. &
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6. We did not review the finandal results of Two (2) subsidiaries included in the conselidated
unaudited financial results, whoese Financial results reflect total assets of Rs. 280.11 Lakhs as
at 30" September, 2021 and total revenues of Rs. 57.23 Lakhs, total net profit / (loss) after
tax of Rs. 15,42 Lakhs for the Half year ended 30" September 2021 and for the period from
01-04-2021 to 30-09-2021, respectively, and cash flows (net) of Rs. —-3.11 Lakhs for the
petiod from 01-04-2021 to 30-09-2021, as considered in the consolidated unaudited financial
results. These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

7. We draw your attention to Note B to the financial results, which describe the management’s
assessment of the impact of the outbreak of Covid-19 of the Business operations of the
company. In view of the uncertain economic environment, a definitive assessment of the
impact on the subsequent periods is highly dependent upon circumstances as they evolve.
Qur opinion is not modified in respect of this matter

Qur conclusion on the Statement is not medified in respect of the above matters,

For VN S S g
Chartered &

V N S SRINIVASARAO
Proprietor

M. No. 225281

Firm Regn. No. 018367S

UDIN : 21225281AAAADD5049

Place: Hyderabad
Date : 13.11,2021



