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PRICOL LIMITED
CIN. L34200TZ2011PLC022194
Regd. Office: 109, Race Course, Coimbatore - 641 018.

Phone : + 91 422 4336000, Website : www.pricol.com, Email : cs@pricol.com

Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2023

(¥ in Lakhs)

Standalone Consolidated
Particulars For the Three Months Ended For the Year Ended For the Three Months Ended For the Year Ended
31-Mar-2023 | 31-Dec-2022 | 31-Mar-2022 | 31-Mar-2023 | 31-Mar-2022 | 31-Mar-2023 | 31-Dec-2022 | 31-Mar-2022 | 31-Mar-2023 | 31-Mar-2022
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
Restated Restated Restated Restated
1. Income
(a) Revenue from Operations 50,113.79 44,956.50 39,742.06| 1,87,191.81| 1,47,873.13 50,968.55 45,815.98 40,368.79| 1,90,283.12 1,50,006.88
(b) Other Operating Revenue 1,379.88 1,592.99 1,061.78 5,572.95 4,462.41 1,379.88 1,592.99 1,061.78 5,572.95 4,462.41
(c) Other Income 192.58 42.38 10.61 402.36 698.83 188.66 78.18 149.54 458.53 882.06
Total Income 51,686.25 46,591.87 40,814.45| 1,93,167.12| 1,53,034.37 52,537.09 47,487.15 41,580.11| 1,96,314.60 1,55,351.35
2. Expenses
(a) Cost of Materials Consumed 34,702.09 32,043.56 27,315.52| 1,32,767.77| 1,01,731.98 34,682.95 32,306.11 27,653.86| 1,32,411.44 1,01,337.88
(b) Purchases of stock-in-trade 1,475.68 1,708.36 1,257.33 5,972.32 4,792.08 1,475.68 1,708.36 1,257.33 5,972.32 4,792.08
(c) Changes in inventories of Finished Goods, Stock-in-Trade
and Work-in-progress 961.82 (1,130.38) 161.07 (995.29) 838.81 991.33 (1,137.43) 122.07 (1,054.75) 833.11
(d) Employee Benefits Expense 5,380.91 6,009.42 4,270.03 22,037.69 18,590.86 5,541.50 6,211.52 4,340.48 22,749.33 19,180.65
(e) Finance Costs 485.50 430.30 523.54 1,827.36 2,675.23 485.97 430.45 524.67 1,828.25 2,728.23
(f) Depreciation and Amortisation expense 1,653.71 1,979.03 1,948.37 7,615.88 8,054.70 1,724.48 2,012.63 1,989.90 7,790.78 8,183.90
(g) Other Expenses 3,182.37 2,941.59 2,672.74 11,791.39 9,302.70 3,515.95 3,223.03 2,965.72 12,930.23 10,267.56
Total Expenses 47,842.08 43,981.88 38,148.60| 1,81,017.12| 1,45,986.36 48,417.86 44,754,67 38,854.03| 1,82,627.60 1,47,323.41
3. Profit / (Loss) before exceptional items and tax[ 1-2 ] 3,844.17 2,609.99 2,665.85 12,150.00 7,048.01 4,119.23 2,732.48 2,726.08 13,687.00 8,027.94
4. Exceptional Item - Refer Note No.5 - - - 975.00 - - - - 975.00 -
5. Profit / (Loss) before tax [ 3 + 4 ] 3,844.17 2,609.99 2,665.85 13,125.00 7,048.01 4,119.23 2,732.48 2,726.08 14,662.00 8,027.94
6. Tax Expense
Current Tax 792.01 500.85 1,089.93 3,313.86 2,950.00 780.58 591.37 1,086.85 3,620.32 3,090.33
Deferred Tax 338.45 (521.82) 256.63 (1,446.75) (240.70) 358.35 (535.09) 324.10 (1,426.85) (173.23)
For Earlier years = - - - - - - 1.47 - 1.47
7. Profit / (Loss) for the period [5- 6] 2,713.71 2,630.96 1,319.29 11,257.89 4,338.71 2,980.30 2,676.20 1,313.66 12,468.53 5,109.37
8. Other Comprehensive Income
A. Items that will not be reclassified to profit or loss (235.33) (25.08) 114.55 (310.57) (89.23) (187.22) (25.08) 130.14 (262.46) (73.64)
B. Income Tax relating to items that will not be reclassified to profit or loss 59.22 6.32 (39.91) 78.16 31.30 48.64 6.32 (43.34) 67.58 27.87
C. ltems that will be reclassified to profit or loss - * - - - 91.29 30.93 94.41 536.38 240.69
Other Comprehensive Income for the period after tax (176.11) (18.76) 74.64 (232.41) (57.93) (47.29) 12.17 181.21 341.50 194.92
9. Total Comprehensive Income for the period [ 7 + 8 ] 2,537.60 2,612.20 1,393.93 11,025.48 4,280.78 2,933.01 2,688.37 1,494.87 12,810.03 5,304.29
10. Cash Profit [ 9 + 2(f) ] 4,191.31 4,591.23 3,342.30 18,641.36 12,335.48 4,657.49 4,701.00 3,484.77 20,600.81 13,488.19
11. Paid-up Equity Share Capital (Face Value of ¥ 1/-) 1,218.81 1,218.81 1,218.81 1,218.81 1,218.81 1,218.81 1,218.81 1,218.81 1,218.81 1,218.81
12. Reserves Excluding Revaluation Reserves 66,587.65 55,562.17 69,209.46 56,399.43
13. Earnings per Equity Share (Face Value of ¥ 1/-) in Rupees
(a) Basic 2,23 2.16 1.08 9.24 3.56 2.45 2.20 1.08 10.23 4,19
(b) Diluted 2,23 2,16 1.08 9.24 3.56 2.45 2.20 1.08 10.23 4.19
Q/'""’\)
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Notes :
1. The above financial results have been reviewed by the Audit Committee and approved by the Board at its meeting held on 10th May 2023.

2. The Company's Operations relate to primarily one segment, Automotive Components. Hence, the results are reported under one segment as per the Ind AS 108 -
"Operating Segments”.

3. A Scheme of Amalgamation between erstwhile Pricol Limited ("Transferor Company") with erstwhile Pricol Pune Limited ("Transferee Company") was sanctioned by
Hon'ble High Court of Judicature at Madras and was accounted for during the financial year 2016-17. The Amalgamation was accounted under Purchase Method as per
the then prevailing Accounting Standard 14 - "Accounting for Amalgamation”, which is different from treatment prescribed under Ind AS 103 - "Business Combination”.
The intangible assets, including Goodwill represented by Customer relationship and assembled work force, are being amortised over its estimated useful life of 15 years
from the appointed date.

4. The National Company Law Tribunal, Chennai Bench vide its order dt. 29th November, 2022 has approved the Scheme of Amalgamation of Pricol Wiping Systems
India Limited ("Transferor Company") with Pricol Limited ("Transferee Company"). The appointed date is 1st April, 2021. The certified copy of the said order along with
the requisite form was filed with Registrar Of Companies on 21st December,2022 (effective date).

The effect of Scheme of Amalgamation has been accounted in accordance with the Scheme and Appendix “C” of Indian Accounting Standards 103 (“Ind AS 103”) -
"Business Combinations” by applying the ‘Pooling of Interest Method’. Accordingly, the previously published Standalone / Consolidated results, statement of assets and
liabilities and statement of cash flows for the Quarter ended 31st March,2022 and year ended 31st March 2022 have been restated, as applicable.

The results of the Transferor company included in the restated standalone results are given below:

¥ in Lakhs
. For the Quarter| For the Year

Particulars Edisd Ended
31-Mar-2022 | 31-Mar-2022
Total Income 1,425.12 4,731.81
Total Expenses 1,387.61 4,559.56
Profit / (Loss) Before Tax 37.51 172.25

5. Exceptional item represents, settlement of claims by the seller of Erstwhile step-down subsidiary Pricol Wiping Systems Czech s.r.o. as per the final settlement
agreement dated 21st July, 2022.

6. The Company has chosen to exercise the option of lower tax rate of 25.168% (inclusive of Surcharge and Cess) u/s. 115BAA of the Income Tax Act 1961 as
introduced by the Taxation Laws (Amendment) Ordinance 2019. Accordingly, the Company has recognised current tax for the year ended March 31, 2023 and
remeasured the deferred tax liabilities and assets on the basis of the rate of tax prescribed by the said section. The impact of this change have been recognised in Profit
and Loss for the year ended March 31,2023. Had the company continued with the tax rate of the previous years, the charge in respect of Income Tax and Deferred tax
expense for the year ended would have been higher by INR 2245 Lakhs.

7. The figures for the quarter ended 31st March 2023 and 31st March 2022 are the balancing figures between audited figures in respect of the full financial year and the
year to date figures upto the third quarter of the respective financial years, which were subject to limited review by the Statutory auditors.

8. The figures for the previous periods have been reclassified / regrouped wherever necessary to conform to current period's classification.
By order of the Board
VIKRAM MOHAN

MANAGING DIRECTOR
DIN : 00089968

Coimbatore
10th May 2023




STATEMENT OF ASSETS AND LIABILITIES - STANDALONE / CONSOLIDATED

(% in Lakhs)

STANDALONE CONSOLIDATED
. 31-Mar-2023 31-Mar-2022| 31-Mar-2023 31-Mar-2022
Particulars Audited Audited
Rt (Restated) Audited (Restated)
1. ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 38,393.69 36,148.56 39,586.29 37,435.44
(b) Right of Use 3,330.23 3,895.73 3,446.36 3,916.92
(c) Capital Work-in-progress 1,398.56 844.02 1,398.56 844.04
(d) Investment Property 694.97 1,538.79 694.97 1,538.79
(e) Goodwill 6,953.80 7,947.20 6,953.80 © 7,947.20
(f) Other Intangible assets 9,029.47 10,343.84 9,029.46 10,343.83
(2) Intangible Assets under Development 62.49 - 62.49 co-
(h) Financial Assets
i) Investments 7,033.12 6,913.12 120.00 -
i) Others 731.06 673.12 732.52 673.12
(i) Deferred Tax Assets (Net) - - 34.62 63.26
(j) Other Non-Current Assets 1,599.53 1,808.37 2,321.40 2,184.95
Total Non-Current Assets 69,226.92 70,112.75 64,380.47 64,947.55
(2) Current Assets
(a) Inventories 27,049.00 23,597.97 27,167.92 23,647.27
(b) Financial Assets
i} Investments 363.92 213.02 363.92 213.02
ii) Trade Receivables 26,060.01 23,698.07 26,773.74 23,892.08
iii) Cash and Cash equivalents 1,533.94 62.13 5,599.68 2,258.59
iv) Bank Balances other than (iii) above 54.30 248.85 2,794.19 2,810.88
v) Others 29.87 78.71 29.96 81.49
(c) Other Current Assets 1,490.40 1,745.15 1,559.53 2,024.61
Total Current Assets 56,581.44 49,643.90 64,288.94 54,927.94
Non-Current Assets held for Sale 1,956.91 1,956.91 -
1,956.91 . 1,956.91 :
58,538.35 49,643.90 66,245.85 54,927.94

TOTAL ASSETS

Il. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital
{b) Other Equity
Total Equity

(2) Non-Current Liabilities
(a) Financial Liabilities
i) Borrowings
ii) Lease Liabilities
iii) Others
(b) Provisions
(c) Deferred Tax Liabilities (Net)
(d) Other Non-current Liabilities
Total Non-Current Liabilities

(3) Current Liabilities
(a) Financial Liabilities
i} Borrowings
ii} Lease Liabilities
iii) Trade Payables
- Total Outstanding dues of Micro
Enterprises and Small Enterprises

- Total Outstanding dues of creditors other
than Micro Enterprises and Small Enterprises

iv) Others
(b) Other Current Liabilities
{c) Provisions
(d) Current Tax Liabilities (Net})
Total Current Liabilities

Liabilities in relation to Non-Current Assets held for Sale

TOTAL EQUITY AND LIABILITIES

1,27,765.27

1,19,756.65

1,30,626.32

1,19,875.49

1,218.81 1,218.81 1,218.81 1,218.81
66,587.65 55,562.17 69,209.46 56,399.43
67,806.46 56,780.98 70,428.27 57,618.24

2,675.81 9,310.98 2,675.81 9,310.98

1,307.61 1,883.35 1,357.95 1,899.81

80.97 490.70 80.97 490.70
1,302.78 1,044.99 1,486.48 1,235.43
4,106.75 5,631.66 4,106.75 5,631.66

127.89 = 127.89 -
9,601.81 18,361.68 9,835.85 18,568.58
6,244.44 3,495.36 6,244.44 3,495.36

704,53 631.44 754,61 635.68

1,916.89 1,092.03 1,916.89 1,092.03
27,299.05 27,487.19 26,346.14 25,902.42
10,241.10 9,295.21 10,591.94 9,596.95

2,082.23 1,567.15 2,462.21 1,785.05

1,111.27 1,045.61 1,111.27 1,045.61

85.49 - 262.70 135.57

49,685.00 44,613.99 49,690.20 43,688.67
672.00 672.00
1,27,765.27 1,19,756.65| 1,30,626.32 1,19,875.49

»
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STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31ST MARCH 2023 T Lakhs
Standalone Consolidated
Year Ended Year Ended
31-Mar-2023 31-Mar-2022 31-Mar-2023 31-Mar-2022
Audited Audited (Restated) Audited Audited (Restated)
A. |Cash flow from operating activities :
Net Profit / (Loss) Before Tax 13,125.00 7,048.01 14,662.00 8,027.94
Adjustments for :
Exceptional Item (975.00) - (975.00) -
Depreciation & Amortisation Expense - 7,615.88 8,054.70 7,790.78 8,183.90
Expected Credit Loss / Advances Written off (Net off Provisions) 66.26 49,23 117.71 49.23
Excess Provision no longer required written back - (330.92) - (420.09)
(Profit) / Loss on sale of Property, Plant and Equipment (Net) / Assets Discraded
(Net of Impairment / (Reversals)) (28.99) 240.02 (28.99) 195.17
Interest received (40.68) (47.60) (96.85) (110.70)
Deferred Revenue from Government Grant (6.37) S (6.37) -
Effect of Change in Foreign Currency Translation Reserve - - 485.69 175.64
Exchange Fluctuation (Gain) / Loss on Re-statement (521.82) (513.94) (521.82) (505.93)
Gain on Fair Valuation / Disposal of Investments at Fair Value through P&L (0.91) (2.88) (0.91) (2.88)
Finance Costs 1,827.36 2,675.23 1,828.25 2,728.23
7,935.73 10,123.84 8,592.49 10,292.57
Operating Profit before working capital changes 21,060.73 17,171.85 23,254.49 18,320.51
Adjustments for :-
(Increase) / Decrease in Trade Receivables and other Receivables (1,967.22) (3,871.18) (2,766.02) (3,786.55)
(Increase) / Decrease in Inventories (3,451.03) 606.28 (3,520.65) 668.55
Increase / (Decrease) in Trade Payables and other Payables 2,193.92 5,861.79 3,340.79 4,336.88
(3,224.33) 2,596.89 (2,945.88) 1,218.88
Cash generated from Operations 17,836.40 19,768.74 20,308.61 19,539.39
Direct taxes (3,037.93) (883.80) (3,679.01) (1,274.79)
Net cash from operating activities 14,798.47 18,884.94 16,629.60 18,264.60
B. |Cash flow from investing activities :
Purchase of Property, Plant and Equipment (8,488.93) (4,428.38) (8,488.91) (4,485.14)
Sale of Property, Plant and Equipment 72.24 206.49 68.87 344.26
Adjustment for capital advances 16.09 (300.09) 45,22 (314.96)
Purchase of Non Current Investments (120.00) (2,241.22) (120.00) -
Purchase of Current Investments (149.99) (129.99) (149.99) (129.99)
Advance received against disposal of asset held for sale 672.00 - 672.00 -
Settlement of Claims by the seller of Erstwhile Step-down subsidiary 975.00 - 975.00 -
Interest received 34.23 58.14 93.18 118.53
Net Cash (used in) / from investing activities (6,989.36) (6,835.05) (6,904.63) (4,467.30)
C. |[Cash flow from financing activities :
Proceeds from / (Repayment of) Current Borrowings (Net) 4,782.71 202.45 4,782.71 (18.32)
Proceeds from / (Repayment of) Non Current Borrowings (Net) (8,675.43) (10,804.25) (8,675.43) (12,220.83)
Repayment of Lease Liabilities (636.66) (553.10) (682.35) (563.52)
Finance Costs paid (1,807.92) (2,499.62) (1,808.81) (2,556.56)
Net Cash from / (used in) financing activities (6,337.30) (13,654.52) (6,383.88) (15,359.23)
D. |Netincrease / (decrease) in cash and cash equivalents (A+B+C) 1,471.81 (1,604.63) 3,341.09 (1,561.93)
Cash and cash equivalents as at 1.4.2022 and 1.4.2021 62.13 1,650.28 2,258.59 3,820.52
(Opening Balance)
Add : Adjustment on Amalgamation - 16.48 - -
Cash and cash equivalents as at 31.03.2023 and 31.03.2022 1,533.94 62.13 5,599.68 2,258.59
(Closing Balance)




’ VKS Aiyer & CO., Chartered Accountants

Independent Auditor’s Report on Standalone Annual Financial Results

To the Board of Directors
Pricol Limited
Opinion

1. We have audited the accompanying Standalone annual financial results (“the Statement”) of Pricol
Limited (“the company”) for the year ended 315t March,2023, attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i) s presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) and other accounting
principles generally accepted in India, of the Standalone net: profit (after tax), other
comprehensive income and other financial information of the company for the year ended 31%
March,2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘'SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors Responsibilities for the Standalone Financial Results

4, This Statement has been prepared on the basis of the Standalone annual financial statements and has
been approved by the Company’s Board of Directors. The Company's Managemert and Board of
Directors are responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net profit, other comprehensive income and other financial information of the
Company in accordance with the accounting principles generally accepted in India, including Ind AS
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of -adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is frée from
material misstatement, whether due to fraud or error.

No. 380, VGR Puram, Off Alagesan Road, Saibaba Colony, Coimbatore - 641 011.
Phone : +91-422-2440971-3, Email : admin@vksaiyer.com
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5. In preparing the Statement, the Management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

6. The Management and Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such
controls; '

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors;

o Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’'s report. However, future eventsyor conditions
may cause the Company to cease to continue as a going concern; and
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o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any s1gmf1cant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. This Statement includes the Standalone financial results for the quarter ended 31%* March 2023 and
quarter ended 31 March 2022, being the balancing figures between the audited figures in respect of
the full financial year and the published unaudited year-to-date figures up to the third quarter of
those financial years, which were subjected to limited review by us.

For VKS Aiyer & Co

Chartered Accountants
ICAI Firm Registration No.0000665

cs Sathyanarayanan
Partner

Membership No.028328
UDIN:23028328BGUEWZ6601

Place: Coimbatore
Date :10%" May,2023




- VKS Aiyer & Co. s Chartered Accountants

Independent Auditor’s Report on Consolidated Annual Financial Results

To the Board of Directors

Pricol Limited

Opinion

1.

We have audited the accompanying Consolidated annual financial results (“the Statement”) of

Pricol Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries including

stepdown subsidiaries (The Holding Company and its subsidiaries together referred to as “the

Group”) for the year ended 31t March, 2023, being submitted by the Holding Company pursuant

to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid statement:

i) includes the annual financial results of the following entity.

ii)

iii)

a) Pricol Asia Pte Limited, Singapore
b) Pricol Asia EXIM DMCC, Dubai

¢) PT Pricol Surya, Indonesia

d) PT Sripri Wiring Systems, Indonesia

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations

and

gives a true and fair view in conformity with the applicable Indian Accounting Standards
(Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with
relevant rules issued thereunder, and other accounting principles generally accepted in

India, of the consolidated net profit after tax, other comprehensive income and.other

financial information of the Group for the year ended 315 March, 2023.

No. 380, VGR Puram, Off Alagesan Road, Saibaba Colony, Coimbatore - 641 011.
Phone : +91-422-2440971-3, Email : admin@vksaiyer.com
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Statement section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us
together with the audit evidence obtained by other auditors in terms of their reports referred
to in “Other Matter” paragraph below, is sufficient and appropriate to provide a reasonable
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the statement

4. This statement has been prepared on the basis of the Consolidated annual financial statements
/ financial information and has been approved by the Company’s Board of Directors. The
Holding Company’s Board of Directors is responsible for the preparation and presentation of
these statement that gives a true and fair view of the consolidated net profit and other
comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations, including SEBI circular. The Holding
Company's Board of Directors is also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of the Statement. This
responsibility includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used
for the purpose of preparation of the statement by the Directors of the Holding Gompany, as
aforesaid.




- VKS Aiyer & Co. y Chartered Accountants Contn.Sheet
Coimbatore - 641 011

5.

In preparing the Statement, the respective Board of Directors of the entities included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of directors of the entities included in the Group are responsible for
overseeing the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is

free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing specified, under
Section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with Standards on Auditing, specified under 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the group has adequate
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls;
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Our

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors;

Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.

conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Group to cease to continue as a going

concern,

9. We

Evaluate the overall presentation, structure and content of the Statement including the
disclosures, and whether the Statement represent the underlying transactions and events

in a manner that achieves fair presentation; and

Obtain sufficient appropriate audit evidence regarding the financial statements of the
entities within the Group to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the statement, which have been audited by the other auditor, such
other auditor remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our
responsibility in this regard is as described in “Other Matters” paragraph in this audit report.

communicate with those charged with governance of the Holding Company and such other

entities included in the consolidated financial results of which we are the independent auditors

regarding, among other matters, the planned scope and timing of the audit and significant

aud

our

it findings, including any significant deficiencies in internal control that we idenfify during
audit.
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10. We also provide those charged with governance with a statement that we have complied with

T

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12. a) The financial statements of 2 subsidiaries including 1 step-down subsidiary incorporated

outside India, included in the Statement, whose financial statements reflect the total assets of
T 14,221.54 Lakhs as at March 31, 2023, total revenues of ¥ 43,017.82 Lakhs, total profit
(including other comprehensive income) after tax of ¥ 794.64 Lakhs, and net cash inflows of ¥
1,590.55 Lakhs for the year ended on that date, have been prepared in accordance with the
accounting principles generally accepted in their respective countries, which have been
audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company’s Management and Board of Directors have
converted the financial statements of these subsidiaries located outside India from the
accounting principles generally accepted in their respective countries to the accounting
principles generally accepted in India. We have audited the conversion adjustments made by
the Management and Board of Directors. Our opinion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries (including Step-down subsidiary) is based
solely on the audit reports of such other auditors, and the procedures performed by us as stated
in Auditor's Responsibilities for the Audit of the Statement section above.

b) The financial statements of 2 subsidiaries including 1 step-down subsidiary incorporated
outside India, included in the Statement, whose unaudited financial statements reflect the
total assets of ¥ 5,729.12 Lakhs as at March 31, 2023, total revenues of ¥ 3,545.50 Lakhs, total
profit (including other comprehensive income) after tax of ¥ 511.73 Lakhs, and net cash inflows
of T 409.55 Lakhs for the year ended on that date. These unaudited Financial Statements have
been furnished to us by the Board of Directors and our opinion on the Consolidated Financial
Statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on such unaudited Financial Statements. In our opinion and
according to the information and explanations given to us by the Board of Directors, these

Financial Statements are not material to the Group.

Our opinion is not modified in respect of the above matter with respect to our reliapce on the
financial statements certified by the management.
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13. The Statement includes the consolidated financial results for the quarter ended 31t March,
2023 and quarter ended 31% March, 2022, being the balancing figures between the audited
figures in respect of the full financial year and the published unaudited year-to-date

consolidated figures up to the third quarter of those financial years, which were subject to
limited review by us.

For VKS Aiyer & Co.
Chartered Accountants
ICAI Firm Registration No.0000665

Partner
Membership No.: 028328
UDIN: 23028328BGUEXA4870

Place: Coimbatore
Date: 10" May,2023
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Date: 10t May, 2023

‘The Manager Listing Department Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited
“Exchange Plaza”, C-1, Block G - 1st Floor, New Trading Ring ‘
Bandra-Kurla Complex, Rotunda Building, P J Towers,
Bandra (E), Mumbai - 400051 Dalal Street, Fort, Mumbai 400 001
Script Code: PRICOLLTD i | Script Code: 540293 |
Dear Sir,

Sub: Declaration with respect to Financial Results for the financial year ended March
31, 2023, pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and

Disclosure Requirements), Regulation 2015

I, Priyadarsi Bastia, Chief Financial Officer of Pricol Limited having its registered
office at 109, Race Course, Coimbatore - 641 018, hereby declare that M/s. VKS
Aiyer & Co, Chartered Accountants, Statutory Auditors of the Company have issued
an Audit Report with unmodified opinion on Audited Financial Results of the
Company (Standalone and Consolidated) for the quarter and year ended March 31,
2023.

Please take note of the same.

Thanking you

Yours faithfully,
For Pricol Limited

.

Priyadarsi Bastia

Chief Financial Officer
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