
November 09, 2023 

To, 
The General Manager 
D~partment of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Scrip Code: 540268 

To, 
The Manager 
Department of Corporate Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051. 

Scrip Code: TRU 

Subject: Unaudited Standalone and Consolidated Financial Results for the quarter 
and half year ended September 30, 2023 

Dear Sir/Madam, 

In compliance with Regulation 33 of Securities and Exchange Board of India (SEBI) (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (hereinafter 
referred to as "Listing Regulations"), we wish to inform you that the Board of Directors of 
TruCap Finance Limited (hereinafter referred to as "Company") at their meeting held 
today, i .e., Thursday, November 09, 2023, have considered and approved the Unaudited 
Standalone and Consolidated Financial Results and Limited Review Report(s) issued by the 
Statutory Auditor(s), for the quarter and half year ended September 30, 2023. 

Please find enclosed herewith the aforesaid Unaudited Standalone and Consolidated 
Financial Results. 

The results have been uploaded on the stock exchange(s) website at www .bseindia.com and 
www.nseindia.com and on the website of the Company at www.trucapfinance.com. 

Kindly take the above information on your record and acknowledge. 

Thanking You, 

Yours faithfully 
For TruCap Finance Limited 

~~ 
Sona( Sharma 
Company Secretary & Compliance , 

I 

Encl.: As above. J 

TM 



Bansal Bansal & Co. 
Chartered Accountants 

Limited Review Report on Unaudited Quarterly and Year to Date Standalone Financial 

Results of TruCap Finance Limited (Formerly Dhanvarsha Finvest Limited) Pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended 

TO THE BOARD OF DIRECTORS 

TruCap Finance Limited 

(Formerly Dhanvarsha Finvest Limited) 

1. We have reviewed the accompanying statem ent of unaudited standalon e financial results of 

TRUCAP FINANCE LIMITED. (FORMERLY - DHANVARSHA FINVEST LIMITED) ("the Company") for 

the quarter ended 30 September 2023 and year-to-date results for the period from 01 April 

2023 to 30 September 2023 together with notes thereon ('the Statement') attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the 

Regulation' ), as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial 

Reporting" ("Ind AS 34") as prescribed under Section 133 of the Companies Act , 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a co nclusion on the Statement based on our review. 

3. We conducted our review in accord ance with the Standard on Review Engagements (SRE) 

2410 'Review of Interim Financial Information Perform ed by the Independent Auditor of the 

Entity', issued by the Institut e of Chartered Accountants of India . This Standard requires th at 

we plan and perform th e review to obtain moderate assurance as to wh ether the statement 

is free from materi al misstat ement. A review of interim financi al information consists of 

making inquiries, primarily of the Company's personnel responsible for financial and 

accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013 and consequ ently does not 

enable us to obtain assurance th at we would becom e aware of all significa nt matters that 

might be identified in an audit. Accordingly, we do not express an audit opin ion . 

4. Based on our review conducted and procedures perfo rmed as st ated in paragraph 3, nothing 

has come to our attention th at causes us to beli eve that the accompanying unaudited 

standalone financial results, prepared in acco rdance with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards ('Ind AS' ) specified under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other recognised accounting practices and policies generally accepted in India, has not 

disclosed the information required to be disclosed in term s of th e Regulation 33 of SEBI 

(Listing Obligations and Disc losure Requirements) Regulations, 2015 including th e manner in 

which it is to be disclosed, or that it co ntains any mat eri al misstatement or that it has not 
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Bansal Bansal & Co. 
Chartered Accountants 

been prepared in accordance with th e relevant prudential norms iss ued by the Rese rve Bank 

of India in respect of income recognition, asset cl ass ifica tion, provisioning and oth er related 

matters. 

Pl ace : Mumbai 
Dated : 09 th November, 20 23 

For Bansal Bansal & Co. 

Chartered Accou nta nt s 
FRN: 100986W 

J ~(>.,.,...,a. 

Jatin Bansal 
Partner 

M embership No. : 135399 

UDIN: 23135399BGZFVB4030 
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TruCa p Finance Limited 

(Formerly Dhanvar5ha Finvest Limited) 

R•gislered affice:• 3rd Fl<><>r, A Wins, DJ House, Old Nagardas Road, Andheri (East), Mumbai• 400069, Maharashtra. 

Tel:- +91 22 6845 7200, Email ID:- cot"lt1.ct11i trucapfinance.com, Webs·lte:- www.t rucapfinance.com 

CIN:- L24231MH1994PLC334457 

STATEMENT OF UNAUDITED STAND4LONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 20 23 
(Rs. In Lakhs) 

Quarter Ended Half Year Ended Year Ended 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

(Unaudiled) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from o~rations 

I lnlert-'!lt income 2704.57 2660.11 2470. 71 5364.68 4667.96 9318.32 

ii Fees and commission income 1539.12 1059.86 564.85 2598.98 952.25 2982.55 

iii Net gain on fair value changes 5.02 57.76 14.63 62.78 37.81 87.75 

I Total Revenue from operatiol"ls 4248.71 3777.73 3050. 19 8026.44 5658.02 12388.62 

II Other if"lc,0me 24.34 0.15 2.39 24.49 3.45 7.25 

Ill Total Income (1+11) 4273.05 3777.88 3052.58 8050. 93 5661.47 12395.87 

Expenses 

I Finance costs 1815.92 1733.96 1217.35 3549.88 2216.79 5078.85 

ii Fees and commis,ion e.a.pense 36.51 26.30 31 .62 62.81 61.84 133.68 

iii Impairment on financial instruments 93 09 112.23 31.09 205 32 66.49 (81.32) 

iv Employee benefits e>.q>ef'ls.es 1031.77 885 58 679.50 1917.35 1252.38 2740.98 

V Depredation, amort:i-z.ation and impairment 174.86 164.73 119.09 339.59 256.45 596.40 

vi Other exprri~ 850 07 686.44 750.90 1536 51 1333.46 3203.95 

IV Total ~nse-s ◄002.22 3609.24 2829. 55 7611.46 5187.41 11672.5◄ 

V Profit before Exceptional Item and tax (Ill • IV) 270.83 168.6◄ 223.03 439.◄7 47◄.07 723.33 

VI E:u:eptional items 

VII Profit before tax (V + VI) 270.83 168.6◄ 223.03 439.47 474.07 723.33 

VIII Tax expense: 

i Current taX 170.16 58.70 16.22 228.86 56 50 111.62 

ii oererred tax (50.69) (16.46) 12.47 (67.15) 37.85 57.36 

iii Tax adjustment for earlier years 

Total Tax Expense 119.47 42.24 28.69 161 .71 94.35 168.98 

IX Profit for the period/year after tax (VII • VIII) 151.36 126.40 194.34 277.76 379.72 554.35 

X Other Comprehensive Income 

I Items that will not be reclassified to profit or loss Remieasurement gain/(lost) on 

defined bellefit plan 2.07 1.04 3.75 3.11 2.08 6.22 

ii lncon,e tax relatfng to items that will not be reclas.~ified to profit or ton (0 57) (0.29) (1.04) (0 86) (0 58) (1.73) 

Other comprehensive il"lcome 1.50 0.75 2. 71 2.25 1.50 4.49 

XI Totol Comprehensive lncomo for the period/year (IX + X) 152.86 127.15 197.05 280.01 381.22 558.84 

XII Paid up equity share capital (face value of Rs. 2/· per share) 2325. 99 2325.46 2163.45 2325. 99 2163.45 232◄.29 

XIII Other Equity 20780.74 20230.46 19288.88 20780. 7◄ 19288.88 19951.16 

XIV Earnings per equity share (Not annualised for the interim periods) 

Basic (Rs.) 0.13 0.11 0.18 0.24 0.36 0.50 

Diluted (Rs.) 0.13 0.11 0.18 0.24 0. 36 0.50 



Not.es· 

1. STANDAlONE STATEMENT Of ASSETS AND LIABILITIES: 
(Rs. In Lakhs) 

As At As At 

Particulars 30.09.2023 31.03.2023 

(Unaud;ted) (Audited) 

I ASSETS 

1 Flnandals As~ts 

(a) Cash and cash equivaler'lts 4,137.50 3,785 52 

(b) Bank balances other than (a) above 3,159.16 4,973.96 

(c) Receivable 

Trade Receivable 3,418.58 3,553 60 

Other Receivable 

(d) Loans 46,930.45 41,790.77 

(e) Investments 4,534. 54 8,051.10 

(f) Other finand als u.ets 3,219.50 ~9.55 

Total Financial Ass~ts 65,399.73 63,004.50 

2 Non Financials Assets 

(a) current tax a, w,ts (net) 666.96 649.04 

(b) Deferred tax auets (net) 79.77 13.48 

(c) Property, plant and equipment 1,575.52 1,267.23 

(d) Right of use use ls 521.88 583 02 

(e) Capital Work in Prog~ s 4.74 73.39 

(f) Intangible a,w,ts under de'"'lopment 1,377.77 1,138.52 

(g) Other fntang·ible assets 181.71 249.65 

(h) Olher non-financials asw:ls 1,033.70 792.75 

Tot.ii Non-Financials Auets 5,442.05 4,767.08 

TOTAL ASSETS 70,841.78 67,771.58 

II LIOJIILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabihties 

(a) Payables 

-Trad~ payables 

i) tot.it out.standing dues of rntcro enterprises and small enterprises 64.13 17.33 

ii) total out.standing dues of crediton: oU,er than micro e,nterpris.es and small enterpri~s 334.92 163 09 

-Other payables 

fl total outstanding dues of miao enterprises and small enterprises 26 28 

H) total outstanding dues of creditors other than miCTO enterpMses and small enterprir.es 40.74 6.70 

(b) Debt Securi ties 359.71 374.12 

(c) Borrowings (Other than Debt Securities) 46,190 51 43,877.54 

(d) Other financial liabilities 342.16 154.86 

Tot.al Financial Liabilities 47,332.17 44,619.92 

2 Non-Financial Liablli~es 

(a) Current tax li•bifities(Net) 36.85 

(b) Provisions 66.67 57.28 

(c) Other non-financial liabilftJes 336.21 782.08 

Total Non·Ffnanclaf Liabilities 402.88 876.21 

3 EQUITY 

(a) Equity Share capital 2,325.99 2,324.29 

(b) Olher Equity 20,780.74 19,951 .16 

Total Equity 23,106.73 22,275.45 

TOTAL LIASILITIES AND EQUITY 70,841.78 67,771.58 



Hot.es: 

2. STANDALONE STATEMENT OF CASH FLOWS 

(Rs. In Lakhs) 

30.09.20?3 31.03.2023 

(Unaudlled) (Aud;ted) 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit Be-fore Tu:.-s 439.47 723.35 

.Adjustment for: 

lnttrest Income from FiA.ed Deposils (84.12) (119.02) 

Profit on sale of property, plant and equipment 

Profit on sale of Investment property 

Depreciation / Amortisation 339.59 596.40 

Impairment on financial instruments 205.32 (81.32) 

R.eili~ed gain on inve-stments (71.20) (n.46) 

Unreali)ed gain on h"l\lfflments 8.42 (10.29) 

Fee Income ReCOjnition per EIR (23.68) (112.13) 

Employee share based paym~nt e-xpen5"4!'s 42.00 95.39 

Cash outflow towards finarice c.Mt (598.99) (5.078.85) 

Operating (Ion)/ profit bt'fore working capita! changes 256.81 (4,063.93) 

~ment in wor·king capital 

{lncre&St:)/decr-eu.e in l oans (5,321 .32) (12,691.66) 

{lncreue)/Decreue fn ot,-.er financial usets (2,298.76) (116.04) 

(ln~ise)/Decreuc in other a:uets (78.37) (155.11) 

(lncreue)/Deueas.c in Trade Receivable 135 02 (2,278.01) 

lncreise/(Oecruse) in Other payabtes 226.39 (274.51) 

lncrea.se/ (Oec~eue) in Other Financial liab~ities (1,846.59) 4,839.13 

lt\Qease /{Decrea:..e) in Other lii'lbilities (445 87) 443.74 

ln~u,e/(Decre.ase) in pt0'-li~iot1s (27.46) (37.97) 

Cash generated from operations (9,400.15) (14,334.36) 
Income W.es paid (246.78) (587.48) 

Net cash frorn/(utilfse-d fn) opt!ratlng activities (9,646.93) (14,921.84) 

8. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of P~rty. plant and equipri ,ent and Intangible Assets (689.40) (1 ,025 55) 

Proc_, f rom sat• of Froporty, plant and equipment and Intangible >.uets 

Purchclse of invejt.rnent at fair vetlue through profit and tou account (5,931.17) (28,240 07) 

Procttds from sale of fnve,stmenl at fair value through prorit and lou acc0unt 9,439.32 25,893 05 

Investment in equity shares of the subs'diary (690.00) 
lnl.'e'slment in Fi .... ed De-posits (2,197.29) (4,346 36) 

Proc:ttds from sate of Fi.-.cd ~ posi ts 4,012.09 1,396.00 

lnt.eri!'st Income from Fi,1,.ed Depoiits 84.12 119.02 

Net c,sh from/(utilised in) in..,~sting acti \fl tles 4,717.67 (6,893.91) 

C. CJ.SH FLOW FROM FIN•NCING ACTIVITIES: 

Pnx-e~ds from hsue of share capital and share •.-,.::arra.nts fncluclii1g sh&re premium 6 53 3.566.16 
Debt sKurities ibued 

Debt $eCUrities rep,.id (3,140.00) 
BorrOv,rings other than debt secu,ities issued 16.222.70 34,216 39 
Proc:ttds from I (repayment of) borr()\lvil'lgs {10,860.12) (14,573.18) 
Payml!!:nt of LeaM! Liability (76.24) {216.09) 
Divi~nds pa.id including diVidend di:»lfibutiOfl tax (11.63) (10 80) 
Net Cash from financing activities 5,28 1.24 19,842.48 

NET (DECREASE)/ INCREASE IN CASH AND CASH EQUIVALENTS 351.98 (1,973.26) 

Cash and cash equivalents at the be:ginning: of the financial year 3,785,52 5,758.78 

Cash and cash equivalents at end of the perlod/yt"ar 4,137.50 3,785.52 

Not.es: 

Fee and commission income Includes advbory service fee and commission from syndication loan. 

4 The Company has primarily two reportable business s~ments namely Fund based Activities and Advisory services for the quarter and half year ended 
Setember 30, 2023. The Company publishes una,1dited standalone financial results along with the unaudited consolidated financial results.and in accordance 
with Ind AS 108 • Operating Segments, the Company has disclosed the segment information in the unaudited consolidated financial results of the Company. 

5 The above results for the quarter and half year ended September 30, 2023 have been reviewed and recommended by the Audit Committee and subsequently 
approved by the Board of Directors of the Company at their respective meetiog(s) held on November 09, ZOB. 

6 The unaudited standalone f inancial results for the quarter and half year ended September 30, 2023 have been limited reviewed by the Statutory Auditors 
and they have issued an unmodified opinion. 

7 During the quarter ended September JO, 2023, the Company has allotted 26,480 equity shares to eligible ESOP holder(s) upon e>.ercise of Options held by 
them. 

I} I --------



8 Pursuant to the provisions of the Regulations 23 (9) of the Secur ities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, disclosure with respect to the related party transanclions are forming part of the financial resul ts and is annexed as 

Anne~ure 1. 

9 The Shareholders of the Company have approved a final dividend of Re.0.01 /· per equity share for the year ended March 31, 2023 at its 29'" Annual General 
Meelihg held on September 26, 2023. 

10 During the quarter and half year ended September 30, 2023, there were no fresh preferential issue 1n the Company and there were no outstanding liIted non· 
conver tible securi ties (NCS) during the quarter and half year ended September 30, 2023. Accordingly, the disclosures under regulation 32(1) of the Listing 
Regulations with respect to fund utilizat ion and disclosures pertaining to the NCS as required u11der Chapter V of the Listing Regulations are not required to 
be given. 

11 Disclosure pertaining to RBI Master Direction - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 Reserve Bank of India (Transfer of Loan Exposures) 
Directions, 2021 dated September 24, 2021 • During the quarter ended September 30, 2023 the Company not transferred/assigned/acquired any loan 
exposures including stres~d loans. 

12 Disclosure as required under Master Direction - ~~ erve Bank of India (Securillsation of Standard As~ts) Directions, 2021, issued by the Re1erve Bank of India 
on September 24, 2021, during the quarter ended September 30, 2023, the Company not undertaken any Securitisation of loan exposures. 

13 The figures for the Fourth quarter of the previous financial year are the balancing f igures between audiled figures in respect of the full f inancial year and 
the published year to dale figures upto the end of third quarter of the previous financial year whicl1 was subject to limited review by the statutory auditors. 

14 The figures for tlie previous quarter/year have been regrouped/ rearranged whe1ever nece1sary to conform to the current quarter presentation. 

• ~ ::::::=::::::~ ~ 'ru'.a,flruo~ C>m«~ 

Mumbai, November 09, 2023 

Rohanjeet Singh Juneja 

Managing Difector and 

Chief Executive Officer 

DIN: 08342094 



Bansal Bansal & Co. 
Chartered Accountants 

Limited Review Report on Unaudited Quarterly and Year to Date Consolidated Financial Results of 

TruCap Finance Limited (Formerly Dhanvarsha Finvest Limited) Pursuant to the Regulation 33 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS 

TruCap Finance Limited 

(Formerly Dhanvarsha Finvest Limited) 

1. We have reviewed th e accompanying statement of una udited consolidated financial results of 

TRUCAP FINANCE LIMITED. (FORMERLY - DHANVARSHA FINVEST LIMITED) (" the parent" ) and its 

subsidiary (the Parent and its subsidiary togeth er referred to as "the Group ") for th e quarter ended 30 

September 2023 and year-to-date results for the period from 01 April 2023 to 30 September 2023 

together with notes th ereon ('the Statement' ) attached herewith , being submitted by the Company 

pursuant to the requirements of Regulation 33 of th e SEBI (List ing Obligations and Disclosure 

Requirements) Regulation s, 2015 ('the Regulation' ), as amended. 

2. This Statement, which is the responsibility of the Parent ' s Management and approved by the Parent' s 

Board of Directors, has been prepared in accordance with the recognition and measurement principl es 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") as 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rul es iss ued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our rev iew. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 

'Review of Interim Financial Information Performed by th e Independent Auditor of th e Entity', issued 

by the Institute of Ch artered Accounta nts of India. This Sta ndard requires th at we plan and perform 

the review to obtain mod erate assurance as to wh eth er the statement is free from material 

misstatement. A review of interim finan cial information consists of making inquiries, primarily of the 

Company's personnel respon sible for fin ancial and account ing matters and applying analytical and 

other review procedures. A review is substantia lly less in scope than an audit conducted in 

accordance with Stand ard s on Audit ing speci fi ed under section 143(10) of the Companies Act, 2013 

and con sequently does not enable us to obta in assurance that we would become aware of al l 
significant matters th at might be id enti fied in an audit . Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulati on 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 

4. The statement includes the res ults of the fo llowing entity: 

Sr. No. Name of the Entity Relationship 
1. TruCap Finance Limited Parent 

(Formerly Dhanvarsha Fi nvest Limited) 
2. DFL Technologies Private Limited Subsidiary Company 

5. Based on our review conducted and procedures perform ed as stated in paragraph 3, nothing has 

come to our attention that causes us t o be lieve that the accompanying unaudited Consol idated 

120, Building No.6, Mittal Industrial Estate, Andheri Kurla Road , Andheri East, Mumbai - 400 059 
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Bansal Bansal & Co. 
Chartered Accountants 

financial results, prepared in accordance with th e recognit ion and measurement principles laid down 

in the applicable Indian Accounting Stand ards (' Ind AS' ) speci fi ed und er Section 133 of th e Companies 

Act, 2013 read with relevant rul es issued thereunder and other recognised accounting practices and 

policies generally accepted in India, has not discl osed the information req uired to be disclosed in 

terms of the Regulation 33 of SEBI (Li sting Obligations and Disc losure Req uirements) Regulations, 

2015 including the mann er in which it is to be discl osed, or th at it contains any material misstatement 

or that it has not been prepared in accordance with th e releva nt prudential norms issued by the 

Reserve Bank of India in respect of income recognition, asset cla ss ification, provisioning and other 

related matters. 

6. We revi ewed the interi m fin ancial informat ion of the su bsidiary included in the conso lidated 

unaudited financial results, whose fin ancial information refl ect Total Assets of Rs . 2,642.68 lacs as at 

30th September, 2023, Net Assets of Rs. 2,488.56 lacs as 30th September, 2023; Total Revenues of Rs. 

4.73 lacs and Rs. 6.82 lacs, Total Net Loss after tax of Rs. 14.93 lacs and Rs. 35.51 lacs for the quarter 

and half year ended 30th September, 2023, respectively, as con sidered in this Statement. 

Pl ace 

Dated 

: Mumba i 

: 09th November, 2023 

For Bansal Bansal & Co. 
Chartered Accountants 

FRN : 100986W 

J~().,.,.. .... 
Jatin Bansal 

Partner 

Membership No.: 135399 
UDIN: 23135399BGZFVC3942 

120, Building No.6, Mittal Industrial Estate , Andheri Kurla Road , Andheri East, Mumbai - 400 059 
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TruCap Finance Limited 

(Formerly Dhanvarsha Ffnvest Limited) 

Registered office:- 3rd Floor, A Wing, DJ House, Old Nas:ardas Road, Andheri (East), Mumbai - 400069, Maharashtra. 

Tel:- +91 22 68◄5 7 200, Email ID:- contacl~trucapfinance.com, Website:• 'N'WW.trucapfinance.co"l 

CIN:- L24231MH1994PLC334457 

STATEMENT OF UNJ>UDTTED CONSOLIDATED FINANClA.L RESULTS FOR THE QUARTER AND HALF VEAR ENDED SEPTEMBER 30, 2023 
(Rs. In Lakhs) 

Quarter Ended Half Vear Ended Vear Ended 

Particulars 30.09.2023 30 06.2023 30.09.2022 30.09.2023 30.09.20?2 31 .03.2023 

(Unaudited) (Audited) (Unaudit•d) (Unaudited) (Unaudited) (Audited) 

Re-venue from operatioi,s 

I Interest income 2,726.23 2,681.52 2,<611.46 5,407.75 4,662.91 9,313.28 

if Fees and commis.sion income 1,539.12 1,057.23 554.19 2,596.35 928.96 2,972.19 

iii Net gafn on fair value changes 5.02 57.76 14.63 62.78 37.81 87.75 

I Total Revenue from o~ratlons 4,270.37 3,796.51 3,037.28 8,066.88 5,629.69 12,373.22 

II Other Income 24.34 0. 15 0.43 24.49 10.51 7.25 

Ill Total Income (1+11) 4,294.71 3,796.66 3,037.71 8,091.37 5,640.20 12,380.47 

Expens~ 

i Finance cents 1,815.92 1,733.96 1,217.35 3,549.88 2,216.79 5,079.24 

ii Fees and comminion e.-,.pense 36.51 26. 30 31.62 62.81 60.64 132.48 

iii Impairment on financial instruments 93.09 112.23 (46.02) 205 32 (10.62) (158.42) 

Iv Employee benefils e>.pen..,, 1,037.04 892.35 no.89 1,929.39 1,405 06 2,895.31 

V Depreciation, amortization and impairment 198,61 189.62 208 03 388.23 374.21 n1.12 

vi Other l:'Apl!'n,c1: 858.23 694.95 817.05 1,553.18 1,483.14 3,414.19 

IV Total Ex.penus 4,039.40 3,6◄9.41 2,998.92 7,688.81 5,529.22 12, 133.92 

V Profit before Exc•ptional Item and tax (Ill - IV) 255.31 147.25 38.79 402.56 110.97 246.55 

VI E>.ceplional items 

VII Profit ~ore tax (V + VI) 255. 31 147.25 38.79 402.56 110.97 246.55 

VIII Tax e.,;;pense: 

j Cun·ent tax 170.16 58.70 16.22 228.86 56 50 111.62 

ii Deferred tax (51.29) (17.26) (4.19) (68.55) 42.84 71.79 

iii Tax adjustment tor earlier years 

Total Tax Ex~nse 118. 87 41.44 12.03 160.31 99. 34 183.41 

IX Profit/(Lou) for the penodly•ar after tax (VII - VIII) 136.44 105.81 26.76 242.25 11.63 63.14 

X Other Comprehensive Income 

i Items that wilt not be recla.ssif1ed to profit or lou RemeaSJJrement 
gain/{lou} on defined benefit plan 2.07 1.04 (0.42) 3.11 (2.08) 5.31 

if Income tax relaUng toll.ems that wUI not be reclusffied to profit or lou (0 57) (0.29) 0.12 (0 86) 0.58 (1.27) 

Other comprehenstve Income 1.50 0.75 (0.30) 2.25 (1.50) 4.04 

XI Total Cornprehenslve Income for the period/year (IX + X) 137.94 106.S6 27.46 244. 50 10.13 67.18 

XII Paid up equity share capital (fi1ce value of Rs. V- per share) 2,325.99 2,325.46 2,163.45 2,325.99 2,163.45 2,324.29 

XIII Other Equity 20,079.21 19,543.85 18,~8.72 20,079.21 18,648.72 19,284.63 

XIV Eamings per equity share ("'at annualised for the Interim periods) 

Basic (Rs.) 0.12 0.09 0.03 0.21 0.01 0.06 

Diluted (Rs.) 0.12 0 09 0.03 0.21 0.01 0.06 



Notes: 

1. CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES: 
(Rs. In Lakhs) 

As At As At 

Particulars 30.09.20 23 31.03. 2023 

(Unaudited) (Audit•d) 

I ASSETS 

1 Financials Assets 

(a) Cash and cash equivalents 4,149.84 3,800.88 

(b) Bank balances other than (a) abcl\,-e 3,159.16 4,973.96 

(c) Receivable 

Trade RKeivable 3,794.28 3,900.46 

Olher Recei'1'ahle 

(d) Loans 46,930.45 41 ,790.77 

(e) lnve-strnents 1,344.44 4,861.00 

(f) Other financials u\ets 3,234.06 837.52 

Total Financial As~ts 62,612.23 60,164. 59 

2 Non Financials Assets 

(a) Current tax au.ets (net} 691.55 729.80 

(b) Deferred tax assets (net) 78.25 10.57 

(c) Property, plant and equipment 1,624.84 1,327.06 

(d) Right of use a.uets 521 .88 583 02 

(e) Capital WOfi< in P,osre.s 4.74 73.39 

(f) Intangible auets under development 3,058.52 2,819.27 

(g) Other intangible ~ssets 403 06 508.62 

(h) Other non-financials ilUets 1,142.03 908.46 

Total Hon-Financials Assets 7,524.87 6,960.19 

TOTAL ASSETS 70,137. 10 67,124.78 

II LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 

(a) Payables 

-Trade payables 

i) WI.al ouUtanding dues of micro entt-rprises and small enterprises 61.23 39.53 

II) toli.l oublandlng dues of creditors other than mia o enterprise~ and small c-nterprise-s 340.48 172.56 

-Other payables 

i) total outstanding dues of micro enlerprhes and small enterpri~s 26.28 

ii) total out.standing dues of creditors other than micro enlerpri~s and small ent~rpriJ.es 40.74 9.67 

(b) Debt Securities 359.71 374.12 

(c) Borrowings (Other than Debt Sealrfties) 46, 190.51 43,877.54 

(d) Other financial liabilitJ.es 334.54 130 55 

Total Financial Liabilities 47,327.21 44,630.25 

2 Hon-financial Llabifities 

(a) Current tax llabllities(Net) 36.85 

(b) PrO\lfiions 68.23 58.85 

(c) Other non-financial liabilities 336.46 789.91 

Total Non-financial Liablfities 404.69 885.61 

3 EQUITY 

(a) Equi ty Share capital 2,325.99 2,324.29 

(b) Other Equity 20,079.21 19,284.63 

Total Equi ty 22,405.20 21,608.92 

TOTAL LIABILITIES AND EQUITY 70,137.10 67,124.78 



Notes· 

2. CONSOLIDATED STATEMENT OF CASH FLOWS 
(Rs. In Lakhs) 

30.09.2023 31.03. 2023 
Particulars (Unaudi ted) (Aud;ted) 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit Before Ta,.es 402. 56 246.55 

Adju.stment for: 

ll"lere~t Income from FL-.ed Oepot its (84.12) (119.06) 

Profit on sale of p~ rty. plant and equipment 

Profit on sale of ln~\.trnent property 

Depredation / Arnortiiatlon 388.23 771.12 

Impairment on financial instruments 205 32 (1 58.42) 

Rt-a lised gain on inveslfnents (71 .20) (77.46) 

Unrealised gain on iflvestm-ents 8.42 (10 .29) 

Fee Income Reco!ni tion per EIR (23.68) (112.13) 

Employee share ba,ed payment e,.-.penscs 42.00 94.81 

Cash outflow lOV¥?crds finance cost (598.99) (5,078.85) 

Operating {lou )/ profit be-fore working capital changes 268.54 (4,443.73) 

/Joll'ement In worl<ing capital 

(lncreasc)/decreue- in Loans (5.321.32) (12,601.66) 

(lnc.rea~)/ Decru . ..se in other financial 1.uets (2,306.58) (110.94) 

(lncreue)/ Oecrtase in other at~ ts (71.16) (96 63) 

(lncreue)/D~e1.se in Trade Receivable 107.91 (2,217.51) 

lncre&se/ {Oecre1se) in Other payables 192.66 (193.27) 

lncrene/(Dec:reu e ) in Other Financial lfabtifties (1 ,8'43.49) 4,845.14 

lnc-rl!ase/ (De,creue ) in Other liabilities (453.44) 426 55 

lncrcuc/(~He) in provisions (27.46) (52.77) 

Cash generated from operations (9,459.35) (14,544.83) 

Income t:.t.es paid (190 62) (594.98) 

Net cash f rom/(uti li sed In} operating activities (9,6-49.97) (15,139.81) 

8. CASH FLOW FROM INVESTING ACTIVfTIES: 

Purchase of Property, plant and equipment and Intangible ,.\s.scts (689.40) (1,399.05) 

Proc:ttds from sale of Property, plant and equipment and Intangible As1e-ts 

Purchue of iow st:rnent at fair wlue through profit and lou accollnt (5,931.17) (28,240 07) 

P~ ds from sale of inV1e-Stment at fair value through profit and loss account 9,439.34 25,893 05 

Investment in Fi.....ed Oerposits (2,197.29) (4,346 36) 

Proe:eeds from sale of Fi,.e,d Deposits 4,012.09 1,396.00 

lnler-fl!st Income frorn Fi ... ed ~ po-fits 84.12 119.06 

Net cash from/(utllised in) inv~sting activit ies 4,717.69 (6,577.37) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

Pr«'Nds from inue of shore capftal and share warrants including share premium 6.53 3,566.16 

Debt securities issued 

Debl ~ cuMlies repaid (3,140.00) 

Borrowings olher than debt se-::urilies i s.sued 16,222.70 34,216.39 

Proceeds rrom / (repayme,1t of) borrOY-ings (10,860.12) (14,753.15) 

Payment of Leu e Liability (76.24) (216.09) 

Dividends paid including dividend distnbution tax (1 1.63) (10.80j 

Net Cash f rom financing activit ies 5,281 .24 19,662.51 

NET (DECREASE)/ INCREASE IN CASH AND CASH EQUIVALENTS 348.96 (2,054.67) 

Cash and cash equivalents at U1e beginn-ing of the financial year 3,800 88 5,855.55 

Cash and cash equivalents at end of the per1od/year 4, 149.84 3,800.88 



3. SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
(Rs. In Lakhs) 

Quarter Ended Half Year Ended Year Ended 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

(Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I S&gment Re"enue 

• Fund Ba~d Activities 2,791.22 2,624.50 2,441!.27 5,41 5.72 4,561.54 9,432.13 

• Advisory SetVices 1,390 00 1,060.00 565.99 2,450.00 985.99 2,776.54 

Total Segment Rt!-venue 4,181.22 3,684.50 3,014.26 7,865.72 5,547.53 12,208.67 

L~n : Inter Se-gment Revenue 

Revenue from Operatiol'IS 4,181 .22 3,684.50 3,014.26 7,865.72 5,547.53 12,208.67 

II Segment Results 

Profit before Tax from each segment : 

• Fund B1sed Activities (550.98) (509.51) (91 .0l) (1,060.49) (130 53) (468.38) 

• Adviiory Services 717.81 569.66 148.79 1,287.47 224.15 747.95 

Total Segment R.sults 166.83 60.15 57. 76 226. 98 93.62 279. 56 

Unalloable ll'tCome-/(Upenditure) - net 88.48 87.10 (18.97) 175.58 17.35 (33.01) 

Profit l:>efore Tax 255.31 147.25 38.79 402.S6 110.97 246.55 

l ess: Tb.es 11 8 87 41.44 12.03 160.31 99.34 183.41 

P,-oflt after Tax 136.44 105.81 26.76 242.2S 11 .63 63 .14 

Ill Capital Emp,oyed 

SetmentA...,ts 

• Fund S.ned Activities 61 ,162.79 56,543.39 49,043.92 61,162.79 49,043.92 56,779.48 

• Advi,ory Sel'Vices 895 51 757.84 648.12 895 51 6◄8.12 830.10 

- Unallocitted 8,078.80 7,584.55 5,873.95 8.078.80 5,873.95 9,515.20 

Total Se-g:ment Assets 70,137.10 64,88S. 78 S5,56S,99 70,137.10 55, 565.99 67,124.78 

Setm•M Liabilities 

• Fund Bu.ed Activities 47,349.45 42,743 BO 34,298.95 47,349.45 34,298.95 45,103.42 

• Adviiory Services 382.46 272.68 418 04 382.46 41 8.04 375.62 

- Unallocated 36.84 36.84 36.84 

Total Segment Liabllldes 47,731.92 43,016.48 34,753.83 47,731.92 34,753.83 45,515.88 

Noles: 

4 Fee and commission income Includes advisory service fee and commission from syndication loan. 

The above unaudited cor,solidaled financial results for the quarter and half year ended September 30, 2023 ha,e been revi.,.,,ed and recommended by the Audit 
Committee and subsequently approved by the Board of Directors of TruCap Finance Limited (Formerly kno..,n as Dhanvarsha Finvest limited) ("Parent Company") 

at their respect ive meeting(s) held on November 09, 2023. 

6 The unaudited consolidated financial results for the quarter and half year ended Septc>mber 30, 2023 have been limited reviewed by the Statutory Audi tors of the 
Parent Company and they have issued an unmodified opinion. The unaudited consolidated finil!lclal results for the quarter and half year ended September 30, 
2023 Include the unaudited financial results for the quarter and half year ended September 30, 2023 of the wholly owned subsidiary, DFL Technologies Private 

Limited. 

7 The figu,es for the fourth quarter of the previous financial year are the balancing figures between audited figures in respect of the full financial year and the 
published year to dal e figures upto the end of third quarter of the previous financial year which was subject to limited review by the statutory audilors. 

The figures for the previous quarter/year have been regrouped / rearranged wherever necesury to conform to the current quarter presentation. 

ran bn behalf'ot l he Board of TruCap Finance Limited 

Rohanje 

Managing Director and 

Chief Executive Officer 

Mumbai, November 09 , 2023 DIN: 08342094 




