
May 30, 2022 

To, 
The General Manager 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

@ Dhanvarsha@ 

Scrip Code: 540268 

Subject: Outcome of the Board Meeting held on May 30, 2022 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30, 33 and Chapter V of the Securities and Exchange 
of Board of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended ("Listing Regulations"), we wish to inform you that the Board of Directors of 
Dhanvarsha Finvest Limited (" Company") at their meeting held today i.e. May 30, 2022 has, 

inter alia: 

1. Approved the Audited Financial Statements (Standalone and Consolidated) for the year 
ended March 31, 2022 and the Audited Financial Results (Standalone and Consolidated) 
for the quarter and year ended March 31, 2022, as recommended by the Audit 
Committee; 

2. Recommended a dividend of Rs. 0. 01 / - per equity share of Rs. 2/ - each for the financial 
year ended March 31, 2022. 

We shall inform you in due course the date on which the Company will hold its Annual 
General Meeting ("AGM") for the year ended March 31, 2022 and the date from which 
dividend, if approved by the shareholders, will be paid or warrants thereof dispatched 

to the shareholders. 

3. Approved the appointment of Ms. Geetu Gidwani Verma (DIN:00696047) as an Additional 
Director in Independent capacity (Independent Director) of the Company w.e.f. May 31 , 
2022, basis recommendation by the Nomination and Remuneration Committee. 

We wish to further inform that Ms. Geetu Gidwani Verma is not debarred from holding 
the office of director by any order passed by SEBI or any such authority. 

4. Approved the shifting of registered office of the Company from 2nd Floor, Building No. 
4, DJ House, Old Nagardas Road, Andheri (East), Mumbai 400 069 to 3rd Floor, A Wing, 
DJ House, Old Nagardas Road, Andheri (East), Mumbai 400 069, within the local limits 
of city with effect from May 31, 2022. 

Dhanvarsha Finvest Limited 
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5. Appointment of M/s. U. Hegde and Associates, Practicing Company Secretaries, as the 

Secretarial Auditor of the Company for the financial year 2022-2023; and 

6. Appointment of M/s Grant Thornton Bharat LLP (Formerly known as Grant Thornton India 
LLP), Chartered Accountants, Mumbai, as the Internal Auditors of the Company for the 
financial year 2022-2023. 

In this regard, please find enclosed herewith the: 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year 
ended March 31, 2022 along with the Statutory Auditors' Report with unmodified 
opinion on the aforesaid Audited Financial Results (Standalone and Consolidated). 
Further, in compliance with Regulation 52(4) and 54(2) and 54(3) of the Listing 
Regulations, few line items specified in Listing Regulations are also included in the 
standalone audited financial results for the quarter ended March 31, 2022; 

2. Declaration pursuant to Regulation 33(3)(d) and Regulation 52(3)(a) of the Listing 

Regulations; and 

3. Disclosure under Regulation 30 of the Listing Regulations read with Schedule Ill of 
the Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 
2015, for the point no. 3, 5 and 6. 

The meeting of the Board of Directors commenced at 4:00 p.m. and concluded at 6:20 p.m. 

Kindly take this intimation on record. 

Thanking you, 

Yours faithfully, 
For Dhanvarsha Finvest Limited 

Lalit Chendvankar 
Company Secretary & Compliance Officer 

Encl: a/a 

Dhanvarsha Finvest Limited 
Regd. Off: 2nd Floor, Bldg No. 4, DJ House, Old Nagardas Road, Andheri (E). Mumbai 400069, MH. 
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Bansal Bansal & Co. 
Chartered Accountants 

To 

The Board of Directors of 

Dhanvarsha Finvest Limited 

INDEPENDENT AUDITOR'S REPORT 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the acco m pany ing sta temen t of standalone ann ual financi al results o f Dh anvarsha Finvest 

Limited (th e "Company" ) for th e year ended March 31, 2022 (" th e Statemen t" ), attached herewith, being 

submi tted by the Company pursuant to th e requirement of Regu lation 33 of th e SEB I (L isting Ob liga tion s and 

Disc losure Req uirements) Regula ti ons, 2015, as amended (t he " Li sting Regulation s"). 

In our opinion and to th e bes t of our information and according to the explana t ions given to us, th e Statement: 

i. is prese nted in accordance with the requirements of th e Lis t ing Regula t ions in this rega rd ; 

and 

11. gives a true and fair view in conform ity with the appli cab le acco unt ing standard s and other 

accounting principles genera ll y accepted in India, of th e net profit and oth er comprehensive 

inco me and other fin ancial in formation of the Company for th e quarter and yea r end ed 

M arch 31, 2022. 

Basis for Opinion 

We conduc ted our aud it in accordance wi th the Standa rds on Audi t ing (SAs) specifi ed und er sect ion 143(10} o f 

the Companies Act, 2013, as amend ed ("the Act"). Our responsibi liti es und er th ose Standards are fu rth er 

describ ed in th e "Auditor' s Responsibi lit ies for the Au dit of the Standalone Financ ial Res ul ts" sect ion o f ou r 

report. We are independen t of th e Company in accorda nce with t he Cod e of Ethi cs issued by the Institute of 

Chartered Acco untants of India toge ther wi th the ethica l req uirements t hat are re levant to our audi t of the 

fi nancial statements under th e provi sions of th e Ac t and the Rules thereunder and we have fulfilled our other 

eth ica l responsibilities in accordance wi th th ese requirements and the Code o f Eth ics. We believe that the 

aud it ev id ence ob tained by us is sufficien t and appropria te to provide a basis for ou r opinion. 

Emphasis of M atter 

We draw attention t o Note 9 to t he St atement in which th e Company describes the cont inuing un ce rtain t ies 

arising from th e COVID 19 pand emic. 

Our report is not modified in res pect o f this matter. 

M anage ment's Responsi biliti es for th e Standalone Financial Results 

The Statemen t has bee n prepa red on th e basis of the standalone annual finan cia l statements. The Board of 

Directors of th e Company are responsibl e for the prepara t ion and presen tation of the Sta tement that gives a 

tru e and fair vi ew of the net profit and other co mprehensive income of th e Company and oth er fin ancial 

informatio n in acco rdance wi th the app licabl e acco unting standa rds prescribed und er Sec ti on 133 of t he Ac t 

read wi th releva nt ru les issued th ereund er and o th er acco unt ing pri 

comp liance with Regula ti on 33 of the List ing Regulat ions. T 
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Bansal Bansal & Co. 
Chartered Accountants 

adequate account ing record s in accordan ce with th e provi sions of th e Act for safeguarding of the ass ets of th e 

Company and for preventing and detecting frauds and other irregularit ies ; selection and application of 

appropriate accou ntin g policies; making judgments and estimates that are reasonab le and prudent; and the 

design, impl eme ntation and maintenance of adeq uate internal financial control s, that were operating 

effectively for ensuring t he accu racy and comp let eness of th e accoun tin g records, relevan t to th e preparation 

and presentation of th e Statement that give a true and fair view and are free from material misstatement, 

whe ther du e to fraud or error. 

In preparing the Statement, the Board of Directors are respons ible for assessing th e Company's abi lity to 

con tinu e as a go ing concern, disclosing, as app licable, matters related to going concern and using the going 

concern bas is of account ing unless the Board of Directors ei ther intends to liquida te the Company or t o cease 

operations, or has no real ist ic alterna tive but to do so. 

Th e Board of Directors are al so res ponsib le for oversee ing th e Company' s financial reportin g process . 

Auditor' s Responsi biliti es for th e Audit of th e Standalone Financial Results 

Our objectives are to obtain rea sonable assu rance about wheth er the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an audito r's report that inc lu des our 

opinion. Reasonabl e assurance is a high level of assurance but is not a guarantee tha t an audit cond ucted in 

accordance with SAs wi l l always detect a materia l misstatement when it exi sts. Misstatements can arise from 

fraud or error and are consid ered material if, individua ll y or in the aggregate, they cou ld reasonably be 

expected to influ ence the econom ic decisions of users taken on th e bas is of the Statement. 

As part of an aud it in accordance with SAs, w e exercise professional judgment and ma intain profess ional 

scepticism throughout th e audit. We also: 

o Identify and assess the ri sks of ma terial misstatemen t of th e Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence th at 

is suffici ent and ap propriate to provid e a bas is for our opinion. The ri sk of not detecting a material 

miss tatement resulti ng from fraud is higher than for one resulting from error, as fraud may invol ve 

col lu sion, fo rge ry, intentional omiss ions, misrep resentati ons, or the ove rrid e of intern al con t rol. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropria t e in th e circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for express ing our opinion on whether th e company has adequate interna l financial contro ls wi th 

reference to financial statements in place and th e operating effecti veness of such con trols. 

o Evaluate the appropriateness of accoun t ing policies used and the reasonableness of accounting 

es t imates and related disc losures made by the Board of Directors. 

o Conclude on th e appropriateness of th e Board of Directors' use of t he going concern basi s of 

accoun tin g and, based on the aud it ev idence obta in ed, whether a mater ial uncertainty ex ists rela ted 
to events or condi tion s th at may cas t sign ifican t doubt on the Company's abi lity to continue as a go ing 

concern. If we conclude that a material uncertainty exists, we are required to draw atten tion in our 

auditor' s repor t to t he rela ted disclosures in th e financial results or, if such disclosures are 

inad eq uate, to modify our opinion. Our conclusions are based on th e audit evidence ob tained up to 

th e date of our auditor's report. However, future events or condi t ion s may cause the Company to 

cease to cont inu e as a going concern. 

o Evaluate the overall presentation, stru cture and content of the Statement, including the disclosures, 

and whether the Statemen t represents the underlying ? d eve nts in a manner that 

ach ieves fair presentation . ~~ 

-0 
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Bansal Bansal & Co. 
Chartered Accountants 

W com municate w ith th ose charged wi th govern ance regardi ng, among other matters, th e planned scope 

and timing of th e audit and sign ifica nt aud it fi ndings, incl ud ing any significant de fi ciencies in intern al control 

th at we identify during our aud it. 

We also provi de those charged w ith govern ance w ith a statemen t that we have comp lied wi th relevan t eth ical 

req uirements rega rding independ ence, and to co mmunica te with th em all relati onships and oth er matters that 

may reasonably be thought to bea r on ou r ind ependence, and wh ere app lica ble, related sa feguard s. 

Other M atter 

The Statem nt includes the res ults fo r the quarter ended March 31, 2022 being th e balanc ing figure between 

the audi ted figures in res pec t o f the full fin ancial yea r ended March 31, 2022 and the publi shed unaudited 

yea r-to-date fi gures up to th e third quarter of the current financial year, which were subjected to a lim it ed 

revi ew by us, as required under th e Li sting Regulations. 

Place : MU M BAI 
Dated : 301

h May 2022 

UDIN : 22135399AJXPCA7322 

For Bansa l Bansa l & Co . 
Ch artered Acco 

FR N: 1 

J~J 
Jati 

M embership No. 
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Dhanvarsha Finvest Limited 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

(Rs. in Lakhs) 
Quarter Ended Year Ended 

Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
(Audited)* (Unaudited) (Audited)* (Audited) (Audited) 

Revenue from operations 
i Interest income 1446.47 1326.00 4n.9o 4546.75 1222.83 

ii Fees and commission income 858.97 693.69 249.88 2270.16 1163.86 
iii Net gain on fair value changes 9.24 9.28 0.30 164.67 8.43 

I Total Revenue from operations 2314.68 2028.97 728.08 6981.58 2395.12 
II Other income 11.31 5.37 37.66 24.07 46.86 

Ill Total Income (1+11) 2325.99 2034.34 765 .74 7005.65 2441.98 

Expenses 
i Finance costs 844.73 724.76 196.93 2435.24 423.13 

ii Fees and commission expense 12.78 23.36 10.63 72.41 27.40 
iii Impairment on financial instruments (refer note 9 and 10) 96.94 1.16 (2.28) 130.23 43.67 
iv Employee benefits expenses 254.05 484.40 280.80 1392.28 987.48 
V Depreciation, amortization and impairment 128.99 114.08 37.31 408.00 119.84 

vi Other expenses 661.66 380.58 270.15 1499.80 666.95 
IV Total Expenses 1999.15 1728.34 793 .55 5937.96 2268.47 
V Profit before Except ional Item and tax (Ill • IV) 326.84 306.00 (27.81) 1067.69 173.51 

VI Exceptional items . . . . . 
VII Profit before tax ry + VI) 326.84 306.00 (27.81) 1067.69 173 .51 

VIII Tax expense: 
i Current tax 68.82 86.92 (2.49) 285.25 71.59 

ii Deferred tax 8.01 (74.44) (83.88) 45.23 32.15 
iii Tax adjustment for earlier years . . 1.32 1.32 

Total Tax Expense 76.83 12.48 (85.05) 330.48 105.06 
IX Profit for the period/year after tax C'/11 • VIII) 250.01 293 .52 57.24 737.21 68.45 

X Other Comprehensive Income 
i Items that will not be reclassified to profit or loss 

Remeasurement gain/ (loss) on defined benefit plan (8.13) 0.49 1.95 (6.66) 1.95 
ii Income tax relating to items that wi ll not be reclassified to profit or loss 2.26 (0.14) (0.54) 1.85 (0.54) 

Other comprehensive Income (5 .87) 0 .35 1.41 (4.81) 1.41 

XI Total Comprehensive Income for the period/year (IX + X) 244.14 293.87 58.65 732.40 69.86 

XII Paid up equity share capital (face value of Rs. 2/- per share) 1776.78 1554.74 1529.24 1776.78 1529.24 

XIII Other Equity 15617.34 8407.01 

XIV Earnings per equity share (Not annualised for the Interim periods) 
Basic (Rs.) 0.32 0.38 0.08 0.95 0.09 
Diluted (Rs. ) 0.30 0.29 0.06 0.80 0.07 



Notes: 

1. STANDALONE STATEMENT OF ASSETS AND LIABILITIES: 

(Rs. in Lakhs) 

As At As At 
Particulars 31.03.2022 31.03.2021 

(Audited) (Audited) 

I ASSETS 
1 Financials Assets 

(a) Cash and cash equivalents 5,758.78 3,142.77 
(b) Bank balances other than (a) above 2,024.03 1,530.37 
(c) Receivable 

Trade Receivable 1,228.63 210.28 
Other Receivable 46.96 46.96 

(d) Loans 28,905.66 9,970.19 
(e) Investments 5,089.47 1,818.67 
(f) Other financials assets 569.95 97.56 

Total Financial Assets 43,623.48 16,816.80 
2 Hon Financials Assets 

(a) Current tax assets (net) 173.19 174.49 
(b) Deferred tax assets (net) 72.57 115.95 
(c) Property, plant and equipment 737.84 353.99 

(d) Right of use assets 637.38 518.82 

(e ) Intangible assets under development 926.84 124.93 

(f) Capital Work in Progress 194.23 

(g) Other intangible assets 386.37 176.53 

(h) Other non-financials assets 466.94 176.04 
Total Hon-Financials Assets 3,595.36 1,640.76 

TOTAL ASSETS 47,218.84 18,457.56 

II LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial Liabilities 
(a) Trade payables 

i) total outstanding dues of micro enterprises and small enterprises 35.22 14.78 
ii) total outstanding dues of creditors other than micro enterprises and small enterprises 322.70 147.90 

(2) Other payables 

total outstanding dues of micro enterprises and small enterprises 11 .97 21.56 
total outstanding dues of creditors other than micro enterprises and small enterprises 118.03 43.62 

(b) Debt Securities 3,821 .46 601.98 

(c) Borrowings (Other than Debt Securities) 24,826.19 7,450.85 

(c) Other financial liabilities 218.72 44.69 

Total Financial Liabilities 29,354.29 8,325.38 

2 Hon-Financial Liabilities 
(a) Current tax liabilities(Net) 36.85 36.85 

(b) Provisions 95.25 48.93 

(b) Other non-financial liabilities 338.33 110.13 

Total Hon-Financial Liabilities 470.43 195.91 

3 EQUITY 
(a) Equity Share capital 1,776.78 1,529.24 

(b) Other Equity 15,617.34 8,407.01 

Total Equity 17,394.1 2 9,936.25 

TOTAL LIABILITIES AND EQUITY 47,218.84 18,457.56 



Notes: 

2. STANDALONE STATEMENT Of CASH FLOWS 

(Rs. in Lakhs) 

Year Ended Year Ended 
Particulars 31.03.2022 31 .03.2021 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
(Audited) (Audited) 

Net Profit Before Taxes 

Adjustment for: 
1,067.69 173.50 

Interest Income from fixed Deposits (98.75) (32.06) 
Profit on sale of property, plant and equipment (1 .12) 
Profit on sale of Investment property . 
Depreciation / Amortisation 408.00 119.84 
Impairment on financial instruments 130.23 43.67 
Realised gain on investments (164.15) (11.17) 
Unrealised gain on investments (0.51) 2.74 
fee Income Recognition per EIR (112.13) (51 .28) 
Employee share based payment expenses (22.45) 153.29 
Cash outflow towards finance cost (2,435.24) (600.92) 
Operating (loss)/ profit before working capital changes (1,227.31) (203.51) 
Movement in working capital 

(lncrease)/decrease in Loans (18,953.58) (6,684.67) 
(lncrease)/Decrease in other financial assets 1,522.70 198.55 
(lncrease)/Decrease in other assets 37.73 (236.38) 
(lncrease)/Decrease in Trade Receivable (1,018.35) (139.60) 
lncrease/(Decrease) in Other payables 260.05 179.79 
lncrease/(Decrease) in Other financial liabilities 1,293.98 21 .73 
lncrease/(Decrease) in Other liabilities 228.20 (748.83) 
lncrease/(Decrease) in provisions 46.31 24.09 
Cash generated from operations (17,810.26) (7,588.83) 
Income taxes paid (283.94) (202.18) 
Net cash from/(utllised in) operating activities (18,094.21) (7,791.01) 

8. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Property, plant and equipment and Intangible Assets (2,116.38) (937.71) 

Proceeds from sale of Property, plant and equipment and Intangible Assets 130.52 

Purchase of investment at fair value through profit and loss account (20,512.28) (5,074.81) 

Proceeds from sale of investment at fair value through profit and loss account 17,242.00 4,108.41 

Investment in equi ty shares of the subsidiary (1,800.10) (695.00) 

Investment in fixed Deposits (4,984.50) (2,882.50) 

Proceeds from sale of fixed Deposits 4,460.00 1,550.00 

Interest Income from Fixed Deposits 98.75 32.06 

Net cash from/(utllised in) investing activities (7,612.51) (3,769.03) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from issue of share capital and share warrants including share premium 192.69 2,174.92 

Debt securities issued 9,582.89 5,000.00 

Debt securities repaid . 
Borrowings other than debt securities issued 23,622.70 8,925.00 

Proceeds from I (repayment of) borrowings (4,949.33) (1,537.71) 

Payment of Lease Liability (111.88) (14.60) 

Dividends paid including dividend distribution tax (14.34) (14.34) 

Net Cash from financing activities 28,322.73 14,533.28 

NET (DECREASE)/ INCREASE IN CASH AND CASH EQUIVALENTS 2,616 .01 2,973.24 

Cash and cash equivalents at the beginning of the financial year 3,142.77 169.53 

Cash and cash equivalents at end of the period/year 5,758.78 3,142.77 

Notes: 

3 Fee and commission income majorly includes commission from syndication loan. 

4 The above audited standalone financial results for the quarter and year ended March 31, 2022 have been reviewed and recommended by the Audit Committee 
and subsequently approved by the Board of Directors at their respective meetings held on May 30, 2022. 

5 The Standalone Financial results for the year ended March 31 , 2022 have been audited by the Statutory Auditor. 



6 The Company has primarily two reportable business segments namely Fund based Activities and Advisory services for the quarter and year ended March 31, 
2022. The Company publishes audited standalone financial results along with the audited consolidated financial results and in accordance with Ind AS 108 • 
Operating Segments, the Company has disclosed the segment information in the audited consolidated financial results of the Company. 

7 During the quarter ended March 31, 2022, the Company has allotted 1,09,55,555 equity shares of Company to Wilson Holdings Private Limited, holding 
company, upon conversion of Compulsory Convertible Debentures. 

8 Pursuant to the RBI circular dated November 12, 2021 • "Prudential norms on Income Recognition, Asset Classification and Provisioning pertaining to Advances • 
Clarifications', the Company is in process to put the systems/technology in place for aligning the definition of Non-performing Assets. Further, on February 15, 
2022, the RBI allowed deferment till September 30, 2022 of Para 10 of this circular pertaining to upgrade of non-performing accounts. However, the Company 
has not opted for this deferment and is ensuring compliance with the same. 

9 In the year March 31, 2021, in accordance with the Reserve Bank of India ("RBI") guidelines relating to 'COVID-19 Regulatory Package' dated March 27, 2020 
and subsequent guidelines on EMI moratorium dated April 17, 2020 and May 23, 2020, the Company had offered moratorium to its customers based on the 
requests as well as suo moto for EMl's falling due between March 1, 2020 to August 31, 2020. Currently, the Company has considered various measures taken 
by Government, the DPD status as March 31, 2022 and the collection efficiency of the Company and accordingly the management estimates that no additional 
provisioning on account of impact of COVID-19 is required as on March 31, 2022. Further, the Company's current view is that all other assets of the Company 
are recoverable. The management believes that the impact of the moratorium on it's books has been minimal, and the affected accounts have been clearly 
identified and appropriately actioned, and that no additional provision overlay is required. However, the actual impact may vary due to prevailing uncertainty 
caused by the pandemic. The Company's management is continuously monitoring the situation and the economic factors affecting the operations of the 
Company. 

1 O The Company has not invoked resolution plans to relieve COVID-19 pandemic related stress to any of its borrowers. Therefore, disclosure as per the format 
prescribed as per the notification no. RBl/2020-21/16 DOR.NO.BP.BC/3.21.04.048/2020-21 dated August 6, 2020 and RBl/2021-
22/31DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 for the period ended March 31, 2022 is not applicable to the Company. 

11 The Listed, Secured, Non-Convertible Debentures (NCDs) of the Company aggregating to Rs. 30 Crore (principal value) are secured by corporate guarantee of 
Wilson holdings Pvt Ltd, holding company and first and exclusive charge basis by way of hypothecation over the receivables of the Company and the the 
Company has maintained at all times the asset cover at 1.25 (One decimal point two five) times as mentioned in the offer/date document. These NCDs were 
allotted on June 11, 2021 and September 02, 2021 respectively and listed on BSE Limited. 

12 Disclosure pertaining to RBI Master Direction• RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 Reserve Bank of India (Transfer of Loan Exposures) 
Directions, 2021 dated September 24, 2021 

(a) Details of transfer through assignment in repect of loans not in default during year ended March 31, 2022 

Count of loans accounts assigned .554 

Amount of loan accounts assigned (Rs. In Lakhs) 1,004.94 

Weighted average maturity (in months) 59 

Weighted average holding period (in months) 25 

Retention of beneficial economic interest(%)" 10% 

Coverage of tangible security (%)" 100% 

Rating wise distribution of rated loans Nil 

Break-up of loans Transferred/acquired through assignment /Novation and All Assignment 
loan participation deals 

Instances where we have agreed to replace loans transferrred to Nil 
transferee(s) or pay damages arising out of any representaton or warranty 

·excluding the loan amount of INR 488.84. 

(b) The company has not acquired any loans (not in default) through assignment during the financial year ended March 31, 2022. 

(c) The Company has neither acquired nor transferred any stressed loans during the year ended March 31, 2022. 

13 Disclosures as required under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 
2015 is enclosed as Annexure I. 

14 The figures for the quarter ended March 31, 2022 and quarter ended March 31, 2021 are balancing figures between audited figures in respect of the year 
ended March 31, 2022 and March 31, 2021 and the unaudited figures of nine months ended December 31, 2021 and unaudited figures of Nine months ended 

December 31, 2020 respectively. 

15 The figures for the previous quarter /year have been regrouped / rearranged wherever necessary to conform to the current quarter presentation. 

For and on behalf of the Board of Dhanvarsha Finvest Limited 

Mumbai, May 30, 2022 



Annexure - I 

Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, for the quarter and year ended March 31, 2022 

Sr. No Particulars Ratios 
1 Debt-Equity Ratio 1.65 
2 Debt Service Coverage Ratio (Note: c) Not Applicable 
3 Interest Service Coverage Ratio (Note: c) Not Applicable 
4 Outstanding Redeemable Preference Shares (Quantity) Nil 
5 Outstanding Redeemable Preference Shares (Rs in Lakhs) Nil 
6 Capital Redemption Reserve (Rs in Lakhs) Nil 

7 Debenture Redemption Reserve (Rs in Lakhs) (Note: c) Not Applicable 

8 Net Worth (Rs in Lakhs) 17,394.12 

9 Net Profit After Tax (Rs in Lakhs) 737.21 

10 Earnings Per Share (In Rs) (Not Annualised) 

- Basic 0.95 

- Diluted 0.80 

11 Current Ratio (Note: c) Not Applicable 

12 Long Term Debt To Working Capital (Note: c) Not Applicable 

13 Bad Debts To Account Receivable Ratio (Note: c) Not Applicable 

14 Current Liabi lity Ratio (Note: c) Not Applicable 

15 Total Debts To Total Assets 0.61 

16 Debtors Turnover (Note: c) Not Applicable 

17 Inventory Turnover (Note: c) Not Applicable 

18 Operating Margin (%) (Note: c) Not Applicable 

19 Net Profit Margin {%) 10.52% 

20 Sector Specific Equivalent Ratios: i.e. GNPA And NNPA 

-GNPA % 3.14 

-NNPA % 2.10 

- Overall Provision Coverage Ratio 50.67 

Notes: 
a Debt Equity ratio= Total Borrowings/Total Equity 
b Net worth means share capital plus reserves less miscellaneous expenditure to the extent not written off. 
c The Company is registered with the Reserve Bank of India as Non-Banking Financial Company, hence these 

ratio are generally not applicable. 
d Total Debts to total assets= Total Borrowings/Total Assets 

e Net profit margin = Net profit after Tax/Total Income 
f Overall Provision coverage= Total ECL Provision (Including lnterest)/Gross Non Performing Advances(GNPA) 



Bansal Bansal & Co. 
Chartered Accountants 

To 

The Board of Directors of 

Dhanvarsha Finvest Lim it ed 

INDEPENDENT AUDITOR'S REPORT 

Report on the Audit of th e Consolidated Financial Results 

Opinion 

We have audi t ed th e accompanyi ng statement of conso lidated annual fin ancial results of Dhanvarsha Finvest 

Limited (the " Holding Company") and its subsid iary (the holding company and its subs idiary together referred 

to as " th e Gro up" ) for th e year end ed Ma rch 31, 2022 (" t he Sta tement"), attach ed herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of t he SEBI (Listing Obligations and 

Disclosure Requirements) Regu lations, 2015, as amended (t he "Listin g Regulation s" ). 

In ou r opinion and to th e best of ou r information and accord ing to t he expla nations given to us, the aforesaid 

Statement : 

i. Includes the annu al financial results of the fo llowing en t iti es: 

Sr.No Name of th e Entity Relationship 

1 Dhanvarsha Finvest Limi ted Hold ing Company 

2 DFL Techno logies Priva te Limited Subsid ia ry 

ii. is presen ted in accordance with the requi rements of the Li sting Regulations in thi s regard; and 

iii . gives a t rue and fair view in co nformi ty wi th the app licab le accou nting standards and other 

accoun ting principles generall y accep ted in India, of th e net profit and other comprehensive 

income and other financ ial information of th e Company for th e quarter and year ended Ma rch 31, 

202 2. 

Basis for Opinion 

We conducted our audit in accordance with th e Standards on Auditing (SAs) specified und er section 143(10) of 

the Companies Act, 2013, as amended (" th e Act" ). Our respons ib il iti es under those Standards are furth er 

described in th e "Auditor's Responsib iliti es for th e Audit o f th e Con solidated Financial Res ults" section of our 

report. W e are independ ent of th e Company in accordance wi t h th e Code of Ethi cs iss ued by th e Institute of 

Chartered Accountants of India together with the ethi ca l req uirements that are relevant to our audit of th e 

fin ancial sta tements under th e provis ions of the Act and the Ru les the reunder, and we have fulfil led our other 

ethi cal responsib ilities in accordance with th ese requ irements and the Code of Ethics . We believe that th e audi t 

evid ence ob tain ed by us is su ffi cient and appropriate to provide a basis for our opinion . 

Emph as is of M atter 

We draw attent ion to Note 9 to t he Sta t ement in which the Company describes th e con t in uing uncertainti es 

arising fro m th e COVID 19 pandemic. 

Our report is not mod ifi ed in respect of this matt er. 

120, Building No.6, Mittal Industrial Estate , Andhe "· :f<m ai 
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Bansal Bansal & Co. 
Chartered Accountants 

M anagement's Respon si bilities fo r th e Consolidated Financial Results 

The Statement has been prepared on the bas is of th e conso lid at ed annual fin ancial stat ements. Th e Holding 

Compa ny's Boa rd of Di rec tors are responsi ble for th e prepa ra ti on and presentati on of the St at ement th at gives 

a true and fair view of th e conso lida t ed net profit and ot her comprehens ive income of t he Company and other 

fina ncial informat ion of t he Group in accordance with t he app licable accounting standa rds prescribed under 

Section 133 o f the Act read with relevan t rul es iss ued thereunder and o ther accou nti ng principles generally 

accepted in Ind ia and in complian ce w ith Regulation 33 of th e List ing Regu lation s. The respective Board o f 

Directors of th e compani es includ ed in the group are res ponsibi lity for the maintenance of adequa te accounting 

record s in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 

preventing and detect ing frauds and other irregula rities; se lect ion and appl ica t ion of appropr iate accou nti ng 

po licies; mak ing judgments and es t imates th at are reaso nable and prudent; and the design, implementati on and 

ma intenance of adeq uat e intern al fin ancial con trols, that were operating effective ly for ensuring the accuracy 

and complet eness of the accou nting records, relevant t o the prepa rat ion and presentati on of t he St atement 

that give a t rue and fair view and are free fro m ma teria l misstatemen t, whether due to fra ud or error, wh ich 

have been used for th e purpose of prepara t ion of t he Statement by t he Direc tors o f the Holding Company, as 

aforesaid . 

In prepa rin g the Statement, the respect ive Boa rd of Directors of th e company inc lud ed in the Group are 

respo nsible fo r assess ing the abi lit y of the Group to contin ue as a go ing concern, d isclosing, as appl icab le, 

ma tters rela t ed t o goi ng con ce rn and using the going concern bas is of accounting un less th e Board of Directors 

either intends t o liquida te the Group or to cease operation s, or has no rea lis t ic alterna tive but to do so. 

The respec tive Board of Direc tors of the companies included in th e Group are al so res pon sibl e for overseeing 

th e financial reporting process of th e Group. 

Auditor's Re sponsibilities fo r the Aud it of the Consol idated Financia l Results 

Our object ives are t o obt ain reasonab le ass urance about wheth er t he Statemen t as a w hole is free from materia l 

mi ss tatemen t, whether due to fraud or error, and to issue an aud itor's report t ha t includes ou r opi nion. 
Reasonabl e assurance is a high leve l of assurance but is not a guara n t ee that an audit conducted in accordance 

wi th SAs wi ll always detect a material missta temen t w hen it ex ist s. Miss tat ements ca n ari se from fraud or error 

and are conside red materia l if, individua lly or in th e aggregate, they could reasonably be expec ted to in flu ence 

the economic decisions of users taken on t he basis of the Sta temen t . 

As part of an audit in acco rda nce w ith SAs, we exercise professional ju dgment an d mai ntai n professional 

scepticism th roughout th e audit. We also: 

o Iden ti fy and assess the r isks o f material misstatemen t of the Statemen t, whether due to fraud or error, 

des ign and perform audit procedures res ponsive to tho se ri sks, and obtain audit evidence that is 

suffici ent and appropriate to provide a basis for our opinion. Th e risk of not de tect ing a mat erial 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

co llus ion, forge ry, inten ti onal om issio ns, misrep resen tat ions, or th e override of internal con t rol. 

o Ob tain an unders tand ing of internal control relevant to th e audi t in order to design audit procedures 

that are appropria t e in the circumstances . Under Section 143(3)(i) of the Act, we are also responsible 

for expressi ng our op inion on whe th er t he company has adequ ate interna l fin ancia l contro ls wi t h 

reference t o fin ancial statemen ts in place and th e opera ti ng effectiveness of such con t rols . 

o Evalua te the appropria teness of accounting policies used and t he reasonableness of account ing 

es t imates and related disclosures made by th e Boa rd of Direct ors. 

120, Building No.6, Mittal Industrial Estate, Andheri ...021 C1..-1~mllleri East, Mumbai - 400 059 
Tel.: +91 4222 4444 • E-mail : m 



Bansal Bansal & Co. 
Chartered Accountants 

o Conclude on th e appropriateness of th e Board of Directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty ex ists rela ted to events or 

conditions that may cast significant doubt on the Company's ability to continue as a go ing concern. If 

we co nc lud e that a materia l uncertainty exists, we are required to draw attent ion in our aud itor' s report 

to the related disclosures in the fin ancia l resu lts or, if such disclosures are inadequat e, to modify our 

opinion. Our conclus ions are based on th e audit evidence obtained up to the da te of our auditor's 

report. However, future events or conditions may cause the Company to cease to cont inue as a going 

concern. 

o Evaluate the overal l presentation, structure and content of the Statement, incl uding t he disc losures, 

and whether the Statement repres ents the underlying transactions and even ts in a manner th at 

achieves fair presen tati on. 

We communicate w ith those charged with governance regard ing, among other matters, the plann ed scope and 

timing of the aud it and significant audit findings, including any signifi can t deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governan ce with a statement that we have complied wi t h releva nt ethical 

requ irem ents regarding independ ence, and to communicate w ith th em all relationships and other mat ters that 

may rea sonably be thought to bear on our independ ence, and wh ere applicable, related sa feguard s. 

Other M atter 

The Statement inclu des the resu lts for th e quarter ended March 31, 2022 being the balancing figure bet ween 

the aud ited figures in respect of the full fin anc ial year ended March 31, 2022 and the pub lished unaud ited year­

to-date figures up to the th ird quarter of th e current financ ial year, which were subjected to a limited review by 

us, as required under the Listing Regulations. 

Place : MUMBAI 
Dated : 30 th May 2022 

UDIN : 22135399AJXPSW7312 

For Bansa l Bansa l 

Cha rtered Accou 
FRN: 10 

J~ 
Jatin 

p 

Membership No. 

120, Building No.6, Mittal Industrial Estate, Andheri Kurla Road, Andheri East, Mumbai - 400 059 

Tel .; +91 4222 4444 • E-mail : mail@bansalbansal.com 



Dhanvarsha Finvest Limited 

Registered office:- 2nd Floor, Building No. 4, DJ House, Old Nagardas Road, Andheri (East), Mumbai - 400069, Maharashtra. 

Tel: - +91 22 6845 7200, Email ID:- contact@dfltd.in, Website :- www.dhanvarsha.co. 

CIN:- L24231MH 1994PLC334457 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

(Rs. in Lakhs) 

Quarter Ended Year Ended 

Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

(Audited)* (Unaudited) (Audited)* (Audited) (Audited) 

Revenue from operations 

i Interest income 1,445.48 1,324.03 478.56 4,536.31 1,224.41 

ii Fees and commission income 848.37 809.23 567.78 2,873.15 1,728 .52 

iii Net gain on fair value changes 9.24 9.28 0.30 164.67 8.43 

I Total Revenue from operations 2,303.09 2,142.54 1,046.63 7,574. 13 2,96 1.36 

II Other income 11.31 6.43 36.55 24.07 45.05 

Ill Total Income (1+11) 2,314.40 2,148.97 1,083.19 7,598.20 3,006.41 

Expenses 

i Finance costs 844.73 724.76 191 .94 2,435.97 423 .13 

ii Fees and commission expense 12.57 28 .10 17.76 69.27 29 .61 

iii Impairment on financial instruments (refer note 9 and 10) 161.87 1.16 (2.28) 207.34 43.67 

iv Employee benefits expenses 301.41 552.43 431 .26 1,853.86 1,315.01 

V Depreciation, amortization and impairment 153.21 137.72 34.88 474.69 127.07 

vi Other expenses 802.05 464.78 340.02 1,838.23 789.70 

IV Total Expenses 2,275.84 1,908.95 1,013.58 6,879.36 2,728 . 19 

V Profit before Exceptional Item and tax (Ill - IV) 38.56 240.02 69.61 718.84 278 .22 

VI Exceptional items 

VII Profit before tax rt + VI) 38.56 240.02 69.61 718.84 278.22 

VIII Tax expense: 

i Current tax 63.01 60.87 31.89 285 .25 117.41 

ii Deferred tax (6.10) (63.65) (80.30) 35.11 29 .39 

iii Tax adjustment for earlier years . 1.32 1.32 

Total Tax Expense 56.91 (2.78) (47.09) 320.36 148.12 

IX Profit for the period/year after tax r,tll • VIII) (18.35) 242.80 116.70 398.48 130.10 

X Other Comprehensive Income 

i Items that will not be reclassified to profit or loss 
Remeasurement gain/ (loss) on defined benefit plan (0.30) 0.49 1.95 1.16 1.95 

ii Income tax re lating to items that will not be reclassified to profit or loss 0.22 (0.14) (0.54) (0.18) (0.54) 

Other comprehensive Income (0.08) 0. 35 1.41 0.98 1.41 

XI Total Comprehensive Income for the period/year (IX + X) (18.43) 243. 15 118. 11 399.46 131 .51 

XII Paid up equity share capital (face value of Rs. 2/· per share) 1,776.78 1,554.74 1,529.24 1,776.78 1,529.24 

XIII Other Equity 15,430.90 8,462. 13 

XIV Earnines per equity share (Not annualised for the interim periods) 

Basic (Rs. ) (0.03) 0.32 0.04 0.52 0.18 

Diluted (Rs. ) 0.02 0.23 0.04 0.45 0.14 



Notes: 

1. CONSOLIDATED ASSETS ANO LIABILITIES: 

(Rs. fn Lakhs) 

As At As At 
Particulars 31.03.2022 31.03.2021 

(Audited) (Audited)* 

I ASSETS 

1 Ffnancfals Assets 

(a) Cash and cash equivalents 5,855.55 3,222.53 
(b) Bank balances other than (a) above 2,024.03 1,530.37 
(c) Receivable 

Trade Receivable 1,599.91 596.91 
Other Receivable 46 .96 112.10 

(d) Loans 28,812.20 9,970.19 
(e) Investments 2,589.37 1,103.25 
(f) Other financials assets 571 .74 93.20 

Total Financial Assets 41,499.76 16,628.54 
2 Non Financials Assets 

(a) Current tax assets (net) 246.43 174.49 
(b) Deferred tax assets (net) 83.93 119.25 
(c) Property, plant and equipment 899.60 423 .00 
(d) Right of use assets 637.38 518.82 
(e) Capital Work in Progress 194.23 78.46 
(f) Intangible assets under development 2,232.37 330.70 
(g) Other intangible assets 720.36 191.69 
(h) Other non-financials assets 653 .11 183.85 

Total Non-Financials Assets 5,667.41 2,020.26 

TOTAL ASSETS 47,167. 17 18,648.80 

II LIABILITIES ANO EQUITY 

LIABILITIES 

1 Financial Liabilities 

(a) Payables 

(1) Trade payables 

i) total outstand1sg dues of micro enterprises and small enterprises 133.31 16.96 

ii) total outstanding dues of creditors other than micro enterprises and small enterprises 242.86 166.35 

(2) Other payables 

total outstanding dues of micro enterprises and small enterprises 37.79 21.56 

total outstanding dues of creditors other than micro enterprises and small enterprises 169.19 48.05 

(b) Debt Securities 3,82J .46 601. 98 

(c) Borrowings (Other than Debt Securities) 24,826 .19 7,450.85 

(d) Other financial liabilities 217.38 58.12 

Total Financial Liabilities 29,448.18 8,363.87 

2 Non-Financial Liabilities 

(a) Current tax liabilities(Net) 36.86 60.76 

(b) Provisions 111.00 64.34 

(c) Other non-financial liabilities 363.45 168.46 

Total Non-Financial Liabilities 511.31 293.56 

3 EQUITY 

(a) Equity Share capital 1,776.78 1,529.24 

(b) Other Equity 15,430.90 8,462.13 

Total Equity 17,207.68 9,991.37 

TOTAL LIABILITIES ANO EQUITY 47, 167.17 18,648.80 



Notes: 

2. CONSOLIDATED STATEMENT OF CASH FLOW 

(Rs. In Lakhs) 

Year Ended Year Ended 
Particulars 31.03.2022 31.03 .2021 

(Audited) (Audited) 
A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit Before Taxes 718.84 278. 22 
Adjustment for: 

Interest Income from Fixed Deposits (99.64) (34.27) 
Profit on sale of property, plant and equipment (0.01) -
Profit on sale of Investment property -
Depreciation / Amortisation 474 .69 127.07 
Impairment on financial instruments 200.48 43.67 
Realised gain on investments (164.15) (11 . 17) 
Unrealised gain on investments (0.51) 2.74 
Fee Income Recognition per EIR (112.13) (51.28) 
Employee share based payment expenses (22.45) 168.70 
Cash outflow towards finance cost (2,435.24) (600.92) 
Operating (loss)/ profit before working capital changes (1,440. 12) (77.23) 
Movement in working capital -
(lncrease)/decrease in Loans (18,953 .58) (6,677.06) 
(lncrease)/Decrease in other financial assets 1,634.04 218.32 
(lncrease)/Oecrease in other assets (142.42) (528.15) 
(lncrease)/Decrease in Trade Receivable (1,100.42) (590.84) 
Increase/ (Decrease) In Other payables 376.21 216.47 
Increase/ (Decrease) in Other Financial liabilities 1,300.82 21.86 

lncrease/(Decrease) in Other liabilities 194.99 (406 .77) 

Increase/ (Decrease) in provisions 42.25 39.50 

Cash generated from operations (18,088.23) (7,783.87) 

Income taxes paid (381.49) (253 .46) 

Net cash from/(utilised In) operating activities (18,469.72) (8,037.33) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Property, plant and equipment and Intangible Assets (3,614.93) (1 ,300.13) 

Proceeds from sale of Property, plant and equipment and Intangible Assets 0.08 112 .10 

Purchase of investment at fair value through profit and loss account (20,512.29) (5 ,074.81) 

Proceeds from sale of investment at fair value through profit and loss account 17,242.01 4,116 .84 

Investment in Fixed Deposits (5,234 .50) (3,282 .50) 

Proceeds from sale of Fixed Deposits 4,710.00 1,950.00 

Interest Income from Fixed Deposits 99 .64 34.27 

Net cash from/(utflised in) Investing activities (7,309.99) (3,444.23) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from issue of share car,ital and share warrants including share premium 192.69 2,174.92 

Debt securities issued 9,582.89 5,000.00 

Debt securities repaid -
Borrowings other than debt securities issued 23,962.70 8,925.00 

Proceeds from / (repayment of) borrowings (5,199.33) (1 ,537.71) 

Payment of Lease Liability (1 11.88) (14.60) 

Dividends paid including dividend distribution tax (14.34) (14 .34) 

Net Cash from financing acttvtties 28,412. 73 14,533.27 

NET (DECREASE)/ INCREASE IN CASH ANO CASH EQUIVALENTS 2,633.02 3,051.68 

Cash and cash equivalents at the beginning of the financial year 3,222.53 170.84 

Cash and cash equivalents at end of the year 5,855.55 3,222.53 



Notes: 

3. SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

(Rs. In Lakhs) 

Quarter Ended Year Ended 
Particulars 31.03.2022 31. i2.2021 31.03. 2021 31.03.2022 31.03.2021 

(Audited)* (Unaudited) (Audited)* (Audited) (Audited) 

I Segment Revenue 

- Fund Based Activities 1,797.69 1,698.78 499.04 5,927.60 2,024 .28 

• Advisory Services 492.43 432.95 547.90 1,637.89 937.38 

Total Segment Revenue 2,290.12 2,131.73 1,046.94 7,565.48 2,961 . 66 

Less : Inter Segment Revenue . . 
Revenue from Operations 2,290.12 2,131.73 1,046.94 7,565.48 2,961.66 

II Segment Results 

Profit before Tax from each segment : 

- Fund Based Activities (53.60) 171.20 (77.14) 405.94 58. 17 

• Advisory Services 137.80 79.93 142.61 435.74 180.70 
Total Segment Results 84.20 251.13 65.47 841.68 238.87 

Unallocable Income/ (Expenditure) • net (45.64) (11 .11) 4.14 (1 22.84) 39.35 

Profit before Tax 38.56 240.02 69.61 7 18.84 278.22 

Less: Taxes 56.91 (2.78) (47.08) 320.36 148.12 

Profit after Tax (18.35) 242.80 116.70 398.48 130.10 

Ill Capital Employed 

Segment Assets 

- Fund Based Activities 38,098.00 32,096.18 12,503.06 38,098.00 12,503.06 

• Advisory Services 859.23 743.22 1,074.36 859.23 1,074. 36 

- Unallocated 8,209.94 4,659.09 5,071.38 8,209.94 5,071.38 

Total Segment Assets 47,167.17 37,498.49 18,648.80 47,167.17 18,648.80 

Segment Liabilities 

- Fund Based Activities 29,515.86 20,203.93 8,348.78 29 ,515.86 8,348.78 

• Advisory Services 406.78 324.62 228.93 406.78 228 .93 

- Unallocated 36.85 36.85 79.71 36.85 79.71 

Total Segment Liabilities 29,959.49 20,565.40 8,657.43 29,959.49 8,657.43 

4 Fee and commission income majorly includes commission from syndication loan. 

5 The above audited Consolidated financial results for the quarter and year ended March 31, 2022 have been reviewed and recommended by the Audit Committee 
and subsequently approved by the Board of Directors of the Parents Company at their respective meetings held on May 30, 2022. 

6 The Consolidated Financial results for the year ended March 31, 2022 have been audited by the Statutory Auditor and issued an unmodified opinion. The audited 
consolidated financial Results for the quarter and year ended March 31, 2022 include the audited financials of the wholly owned subsidiary, DFL Technologies 
Private Limited. 

7 During the quarter ended March 31, 2022, the Parent Company has allotted 1,09,55,555 equity shares of Company to Wilson Holdings Private Limited , holding 
company of the Parent Company, upon conversion of Compulsory Convertible Debentures. 

8 Pursuant to the RBI circular dated November 12, 2021 • .. Prudential norms on Income Recognition, Asset Classification and Provisioning pertaining to Advances· 
Clarifications·, the Parent Company is in process to put the systems/technology in place for aligning the definition of Non-Performing Assets. Further, on February 
15, 2022, the RBI allowed deferment till September 30, 2022 of Para 10 of this circular pertaining to upgrade of non-performing accounts. However, the Parent 
Company has not opted for this deferment and is ensuring compliance with the same. 



9 In the year March 31, 2021, in accordance with the Reserve Bank of India ("RBI") guidelines relating to 'COVID-19 Regulatory Package' dated March 27, 2020 and 
subsequent guidelines on EMI moratorium dated April 17, 2020 and May 23, 2020, the Parent Company had offered moratorium to its customers based on the 
requests as well as suo mote for EMl's falling due between March 1, 2020 to August 31, 2020. Currently, the Parent Company has considered various measures 
taken by Government, the DPD status as on March 31, 2022 and the collection efficiency of the Parent Company and accordingly the management estimates that 
no additional provisioning on account of impact of COVID-19 is required as on March 31, 2022. Further, the Parent Company's current view is that all other assets 
of the Group are recoverable. The management believes that the impact of the moratorium on it's books has been minimal, and the affected accounts have been 
clearly identified and appropriately actioned, and that no additional provision overlay is required. However, the actual impact may vary due to prevailing 
uncertainty caused by the pandemic. The Parent Company's management is continuously monitoring the situation and the economic factors affecting the 
operations of the Group. 

10 The Parent Company has not invoked resolution plans to relieve COVID-19 pandemic related stress to any of its borrowers. Therefore, disclosure as per the format 
prescribed as per the notification no. RBl/2020-21/16 DOR.NO.BP.BC/3.21.04.048/2020-21 dated August 6, 2020 and RBl/2021· 
22/31DOR.STR.REC.11 /21.04.048/2021-22 dated May 5, 2021 for the period ended March 31, 2022 is not applicable to the Parent Company. 

11 The Listed, Secured, Non-Convertible Debentures (NDCs) of the Parent Company aggregating to Rs. 30 Crore (principal value) are secured by corporate guarantee 
of Wilson holdings Pvt Ltd, holding company and first and exclusive charge basis by way of hypothecation over the receivables of the Parent Company and the 
Parent Company has maintained at all times the asset cover at 1.25 (One decimal point two five) times as mentioned in the offer/date document. These NCDs 
were allotted on June 11, 2021 and September 02, 2021 respectively and listed on BSE Limited. 

12 Disclosure pertaining to RBI Master Direction • RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 Reserve Bank of India (Transfer of Loan Exposures) 
Directions, 2021 dated September 24, 2021 

(a) Details of transfer through assignment in repect of loans not in default during year ended March 31, 2022 

Count of loans accounts assigned 554 
Amount of loan accounts assigned (Rs. In Lakhs) 1004.94 

Weighted average maturity (in months) 59 

Weighted average holding period (in months) 25 

Retention of beneficial economic interest(%) 10% 

Coverage of tangible security (%) 100% 

Rating wise distribution of rated loans Nil 

Break-up of loans Transferred/acquired through assignment /Novation and All Assignment 
loan participation deals 

Instances where we have agreed to replace loans transferrred to Nil 
transferee(s) or pay damages arising out of any representaton or warranty 
•excluding the loan amount of INR 488.84. 

(b) The company has not acquired any loans (not in default) through assignment during the financial year ended March 31, 2022. 

(c) The Company has neither acquired nor transferred any stressed loans during the year ended March 31 , 2022. 

13 Disclosures as required under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 is 

enclosed as Annexure I 

14 The figures for the quarter ended March 31, 2022 and quarter ended March 31, 2021 are balancing figures between audited figures in respect of the year ended 
March 31, 2022 and March 31 , 2021 and the unaudited figures of nine months ended December 31, 2021 and unaudited figures of Nine months ended December 31, 

2020 respectively. 

15 The figures for the previous quarter /year have been regrouped / rearranged wherever necessary to conform to the current quarter presentation. 

Mumbai, May 30, 2022 

For and on behalf of the Board of Dhanvarsha Finvest Limited 

Managing Director and 

Chief Executive Officer 

DIN: 08342094 



Annexure-1 

Disclosure in compliance with Regulatons 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, for the quarter and year ended March 31, 2022 

Sr. No Particulars Ratios 
1 Debt-Equity Ratio 1.66 
2 Debt Service Coverage Ratio (Note: c) Not Applicable 
3 Interest Service Coverage Ratio (Note: c) Not Applicable 
4 Outstanding Redeemable Preference Shares (Quantity) Nil 
5 Outstanding Redeemable Preference Shares (Rs in Lakhs) Nil 
6 Capital Redemption Reserve (Rs in Lakhs) Nil 
7 Debenture Redemption Reserve (Rs in Lakhs) (Note: c) Not Applicable 
8 Net Worth (Rs in Lakhs) 17,207.68 

9 Net Profit After Tax (Rs in Lakhs) 398.48 

10 Earnings Per Share {In Rs) (Not Annualised) 

- Basic 0.52 

- Diluted 0.45 

11 Current Ratio (Note: c) Not Applicable 

12 Long Term Debt To Working Capital (Note: c) Not Applicable 

13 Bad Debts To Account Receivable Ratio (Note: c) Not Applicable 

14 Current Liability Ratio (Note: c) Not Applicable 

15 Total Debts To Total Assets 0.61 

16 Debtors Turnover (Note: c) Not Applicable 

17 Inventory Turnover (Note: c) Not Applicable 

18 Operating Margin (%) (Note: c) Not Applicable 

19 Net Profit Margin (%) 5.24% 

20 Sector Specific Equivalent Ratios: I.E. Gnpa And Nnpa 

- GNPA % 3.14 

-NNPA % 2.10 

- Overall Provision Coverage Ratio 50.67 

Note: 
a Debt Equity ratio= Total Borrowings/Total Equity 
b Networth means share capital plus reserves less miscellaneous expenditure to the extent not written off. 

c The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, 

hence these ratio are generally not applicable. 
d Total Debts to total assets= Total Borrowings/Total Assets 

e Net profit margin = Net profit after Tax/Total Income 
f Overall Provision coverage= Total ECL Provision (Including lnterest)/Gross Non Performing Advances(GNPA) 



May 30, 2022 

The Manager, 
Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

@ Dhanvarshd 

Scrip Code: 540268 

Subject: Declaration in terms of Regulation 33(3)(d) and 52(3)(a) of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015 

Dear Sir/Madam, 

Pursuant to the second proviso to Regulation 33(3)(d) and Regulation 52(3)(a) of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015 as amended and SEBI Circular 
No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we declare that Mis. Bansal Bansal ft Co., 
Chartered Accountants, Statutory Auditors of the Company, have submitted the Audit 
Report(s) for the audited financial results (standalone and consolidated) of the Company for 
the quarter and financial year ended March 31, 2022, with unmodified opinion(s). 

Please take the aforesaid on record. 

Thanking you. 

Yours faithfully, 
For Dhanvarsha Finvest Limite 

SanjayK~ 
Chief Fi~~~ Officer 

Dhanvarsha Finvest Limited 
Regd. Off: 2nd Floor, Bldg. No. 4, DJ House, Old Nagardas Road, Andheri (E), Mumbai - 400069, MH. 
Tel 022 6845 7200 I contact(cudhanvarsha.co I www.dhanvarsha.co CIN: L24237MH1994PLC334457 



@ Dhanvarshd 
Annexure I 

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ("Listing Regulations") read with 
Schedule Ill of the Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2015 dated 
September 09, 2015 

a. Appointment of Ms. Geetu Gidwani Verma (DIN: 00696047) as an Additional 
Independent Director of the Company 

Sr. Particulars 
No. 

Details 

1. Name 
Director 

of the Ms. Geetu Gidwani Verma (DIN:00696047) 

2. Reason for change Appointment 
viz., appointment, 

3. 

4. 

resignation, 
removal, death or 
otherwise 
Date 
Appointment 
Term 
appointment 

Brief Profile 

of Ms. Geetu Gidwani Verma has been appointed as an Additional 
and Director in Independent capacity (Independent Director) of the 

of Company with effect from May 31, 2022, and her appointment 
will be regularised as per the provisions of the Listing 
Regulations. 

Ms. Geetu Gidwani Verma is a global business leader & innovator 
driven by the urgency to build businesses with purpose that 
have a lasting impact on the health of the world. 

A seasoned leader, she has over 30 years' experience in the 
FMCG sector with Procter & Gamble, Pernod Ricard, Pepsico 
and Unilever. 

After her last 10 years in Unilever, Ms. Verma is now a global 
management consultant, focused on helping businesses with 
innovation, strategy & new business models to create 
sustainable growth. She partners Oxfordsm, a BCorp and a 
global strategic and marketing consultancy headquartered in 
the UK. 

Ms. Geetu Verma has been recognized as among the most 
powerful women in Indian business by Business Today and 
ranked among the top 10 most influential marketers, several 
years in a row. She in an immensely respected FMCG industry 
voice, an ardent advocate on authentic leadership and a strong 
proponent of an inclusive culture that helps diversity thrive. She 

Dhanvarsha Finvest Limited 
Regd. Off: 2nd Floor Bldg. No. 4, DJ House, Old Nagardas Road, Andheri (E), Mumbai - 400069, MH. 
Tel. 022 6845 7200Icontact@dhanvarsha.coIwww.dhanvarsha.co I CIN: L24231MH1994PLC334457 



@ Dhanvarsha" 
actively supports causes related to underprivileged children's 
health care and education. 

5. Disclosure of There are no inter-se relations between Ms. Geetu Gidwani 
relationships Verma and the other members of the Board. 
between directors 

b. Appointment of Mis U. Hegde & Associates, Practising Company Secretaries as the 
Secretarial Auditor of the Company for the financial year 2022-23. 

Sr. No Particulars Details 
1. Name of the Secretarial Auditor Mis U. Hegde & Associates, Practising Company 

Secretaries. 
2. Reason for change viz., Mis U. Hegde & Associates, Practising Company 

appointment, Fesi gAatiOA' Secretaries, are appointed as Secretarial Auditor 
Feffie•;al, eleaHi eF eH1ep,,,1ise of the Company for the financial year 2022-23. 

3. Date of appointment/cessation (as May 30, 2022 
applicable) and term of appointed 

4. Brief profile Mis U. Hegde & Associates, Practicing Company 
(in case of appointment) Secretaries, is a well-known firm of Company 

Secretaries having an experience of around 15 
years. 

5. Disclosure of relationships Not applicable. 
between directors (in case of 
appointment of a director) 

c. Appointment of Mis Grant Thornton Bharat LLP (Formerly known as Grant Thornton 
India LLP), Chartered Accountants, Mumbai, as the Internal Auditors of the Company 
for the financial year 2022-23. 

::>r. No. Particulars Details 
1. Name of the Internal Auditors Mi s Grant Thornton Bharat LLP (Formerly known 

las Grant Thornton India LLP), Chartered 
li\ccountants. 

2. Reason for change viz., Mis Grant Thornton Bharat LLP (Formerly known 

appointment, FesigAatiOA, las Grant Thornton India LLP), Chartered 

FeFRov:al, eeatl=l OF otl=leFwise li\ccountants, are appointed as the Internal 
li\uditors of the Company for the financial year 
12022-23. 

3. Date of appointment/cessatioA May 30, 2022 
(as applicable) and term of 
appointed 

4. Brief profile Mis Grant Thornton Bharat LLP (Formerly known 

(in case of appointment) las Grant Thornton India LLP), Chartered 
~ccountants, is a well-known firm wit h and audit 
~xperience and expertise in various sectors viz. , 

Dhanvarsha Finvest Limited 
Regd. Off: 2nd Floor, Bldg. No. 4, DJ House Old Nagardas Road, Andheri (E) Mumbai 400069, MH. 
Tel· 022 6845 7200 I contact(Oldhanvarsha co I www.dhanvarsha.co I CIN: L2423lMHl994PLC334457 



@ Dhanvarsha' 
~utomotive, Banking, Financial Services and 
nsurance (BFSI), Consumer Products, Healthcare 

and Life Sciences, Media, and Real Estate. 

5. Disclosure of relationships Not applicable. 
between directors (in case of 
appointment of a director) 

Dhanvarsha Finvest Limited 
Regd. Off: 2nd Floor, Bldg. No. 4, DJ House Old Nagardas Road, And hen (E), Mumbai - 400069, M H 
Tel. 022 6845 7200 I contacr(ci)dhanvarsha.co I www.dhanvarsha.co I CIN: L24231MH1994PLC334457 
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