
TCIEX;:IRESS
---l EA DER I N EX PRESS

May 25, 2018

The National S tock Exchange of India ltd.,

The Listing Department,

"Exchange Plaza",

Bandra Kurla Complex, Bandra (East),

Mumbai -400 051

Scrip Symbol: TC IEXP

Dear S ir/Madam ,

BSELtd.

The Department of Corporate Services,

Phiroz Jeejeebhoy Towers,

Dalal S treet,

Mumbai - 400001

Scrip Code: 540212

Sub: Outcome of Board Meeting

This is in continuation to our letter dated April 3, 2018 intimating you about convening of the Board Meeting

of the Company on Friday May 25, 2018.

The Board of D irectors, in its meeting held on even date, has inter-alia:

i. Pursuant to regulation 30 and other applicable regulations, if any, of SEBI (Listing Obligation and

D isclosure Requirements) Regulations, 2015, approved the Audited Financial Results of the Company

for the quarter and financial year ended March 31, 2018, accordingly we enclose the follow ing

documents:

a) F inancial Results of the Company for the quarter and financial year ended March 31, 2018

(Annexure-A)

b) Auditors Report on Financial Results of the Company for the quarter and financial year ended

March 31, 2018 (Annexure-B)

c) Declaration pursuant to regulation 33 (3) (d) of SEBI (Listing Obligation and D isclosure

Requirements) Regulations, 2015 (Annexure-C)

The results are also being uploaded on the Company's website at www.tciexpress.in

ii. The Board of D irectors has recommended a final d ividend @ 25% (Re. 0.50 per share of face value of

RS.2/- each), subject to the approval of shareholders at ensuing Annual General Meeting.

Further, the Board of D irectors had already declared interim dividends during the year aggregating to

100% i.e RS.2.00per share of face value of RS.2/- each for the financial year 2017-18

iii. Amended the policy for D isclosure of Materia l Events/Information (A
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The N om ina tio n and R em une ra tio n C omm ittee w as a lso he ld on the even da te to g ran t 78 ,250 nos . o f O p tions

to the e lig ib le em p lo yees a t a p rice o f R s . 257 /- (R upees . Tw o H und red and F ifty S even on ly ) pe r op tio n unde r

the "Em p lo yees S tock O p tion P lan 2016 ".

S epa ra te m ee ting o f in dependen t d ire c to rs w as a lso he ld on the even da te in w h ich the independen t d ire c to rs

re v iew ed the pe rfo rm ance o f N on -independen t D ire c to r, B oa rd as a w ho le and C omm ittees o f the B oa rd ,

pe rfo rm ance o f the C ha irpe rson o f the C om pany ta k ing in to accoun t v iew s o f e xecu tive and non -execu tive

d ire c to rs .

T he B oa rd m ee ting comm enced a t 12 :45 p .m . and conc luded a t 6 .00 p .m .

T h is is fo r you r in fo rm a tion , re co rd s and m ee ting the d isc lo su re requ irem en ts as pe r app licab le R egu la tio n o f

L is tin g R egu la tio n s , 2015 .

T hank ing you ,

Y ou rs fa ith fu lly ,

]:E ~ "J ltd .
V inay G u jra l

C om pany S ec re ta ry & C om p liance O ffice r

E nc l: a s above
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Statement of Audited Financial Results For the Quarter and Year Ended 31st March 2018

(Rs. In lakh except as stated otherwise)

Quarter Ended Year Ended

PART ICULARS
31st March 2018 31st December 2017 31st M arch 2017 31st M arch 2018 31st M arch 2017

Audited Unaudited Audited Audited Audited

PART -I

1 Net Sales / Income from Operations 24 ,934 .10 22 ,900 .45 20 ,249 .33 88 ,508 .17 75 ,026 .78

2 Other Income 59 .59 60 .28 40 .35 207 .88 136 .65

3 To ta l Incom e from operations (Net) 24 ,993 .69 22 ,960 .73 20 ,289 .68 88 ,716 .05 75 ,163 .44

Expenses

Operating expenses 18 ,222 .71 17 ,359 .70 15 ,319 .43 66 ,442 .88 57 ,658 .20

Employee benefits expense 2 ,023 .85 1 ,763 .74 1 ,608 .32 7 ,252 .44 5 ,881 .75

Depreciation and amortisation expense 154 .18 130 .94 123 .86 520 .85 431 .40

Finance Costs 119 .38 134 .40 62 .05 375 .74 244 .31

Other Expenses 1 ,846 .20 1 ,371 .40 1 ,459 .56 5 ,747 .66 5 ,297 .02

4 Total Expenses 22 ,366 .32 20 ,760 .18 18 ,573 .22 80 ,339 .57 69 ,512 .67

5 Profit From Operations Before Exceptional items and Tax (3-4) 2 ,627 .37 2 ,200 .55 1 ,716 .46 8 ,376 .48 5 ,650 .77

6 Exceptional Items

7 Profit from ordinarY Activities before tax (S-6) 2 ,627 .37 2 ,200 .55 1 ,716 .46 8 ,376 .48 5 ,650 .77

8 Tax Expense - Current & Deferred 825 .29 657 .58 525 .99 2 ,514 .43 1 ,902 .05

-For Earlier Years 22 .45 22 .45

9 Net Profit from ordinarY activities after tax (7-8) 1 ,779 .63 1 ,542 .97 1 ,190 .47 5 ,839 .60 3 ,748 .71

10 Extraordinary Items

11 N et P ro fit fo r the oeriod (9 -lD ) 1 ,779 .63 1 ,542 .97 1 ,190 .47 5 ,839 .60 3 ,748 .71

12 Other Comprehensive Income (net of tax) (28 .58 ) (28 .58 )

13 Total Comprehensive Income (11+12) 1 ,751 .05 1 ,542 .97 1 ,190 .47 5 ,811 .02 3 ,748 .71

14 Paid Equ ity Share C ap ita l (F ace V alue o f R s 2 /-E ach ) 765 .77 765 .77 765 .77 765 .77 765 .77

15 Earning Per Share (not annualised)

Basic Earning Per Share 4 .65 4 .03 3 .11 15 .25 9 .79

Diluted Earning Per Share 4 .64 4 .0 '2 3 .10 15 .24 9 .79

,

Reconciliation of the financial results for the quarter and year ended 31st March 2017 using applicable Ind AS and erstwhile Indian GAAP is as under:-

Particulars
Quarter ended Year ended

Sr No 31st March 2017 31st March 2017

Net Profit for the period under erstwhile Indian GAAP 1225 .19 4071 .32

a} Change in Revenue recognition policy in line with Ind AS (Revenue) 133 .50} (361 .27 )

b l Impact on cost due to change in Revenue recognition policy in line with Ind AS 67 .66 25 .02

c) Impact of change in expected credit loss adjustments (48 .741 104 .23

d ) Amortisation of operating leasehold land 0 .71 2 .83

e) Deferred tax on above adjustments (18 .41 ) (170 .741

Net Profit for the period under Ind AS (A) 1190 .47 3748 .71

f) Other Comprehensive Income/(Loss) (B) 0 .00 0 ,00

Total Comprehensive Income (A+B) - 1190 .47 3748 .71

~RE ::'S (" '- Tel Express Um ited
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Place: Gurugram 1<'> n Chander Agarwal

I- CO

D ate : M ay 25 , 2018 J Managing Director
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Summary of Assets and Liabilities

(Rs. In lacs except as stated otherwise)

Audited A ud ite d

Particulars
A s a t 3 1 s t M a rch 2 0 1 8 As at 31st March 2017

A A SSE T S

1 N on ..(u rre n t A sse ts

Property, Plant and Equipment 1 6 ,0 2 3 .3 4 9 ,S S 2 _ 1 1

Capital Work in Progress 2 .0 5 7 8 5 .3 6

Intangible Assets 1 7 5 .7 1 1 6 2 .0 8

Other Non-Current Assets 5 1 5 .1 6 4 9 7 .7 6

C u rre n t T ax A sse ts ( N e t) - 0 .1 5

Total Non Current Assets 1 6 ,7 1 6 .2 6 1 0 ,9 9 7 .4 6

2 Current Assets

Financial Assets

Trade Receivables 1 5 ,4 3 8 .0 6 1 1 ,3 0 9 .2 7

C ash an d C a sh E q u iv a le n ts 1 ,1 6 9 .3 1 8 5 3 .8 0

Other Bank Balances 4 8 .5 2 2 4 .5 8

lo a n 7 1 1 .3 8 6 3 3 .1 4

Other Current Assets 3 0 1 .3 2 6 2 2 .9 6

Total Current Assets 1 7 ,6 6 8 ,5 9 1 3 ,4 4 3 .7 4

T O TA L A S 5E T 5 3 4 ,3 8 4 .8 5 2 4 ,4 4 1 .2 0

B EQ U ITY A N D L IA B IlIT IE S

EQ U ITY

Equity Share Capital 7 6 5 .7 7 7 6 5 .7 7

Other Equity 1 9 ,9 1 5 .2 8 1 5 ,3 1 1 .4 7

T O TA L EQ U ITY 20 ,6 9 5 .6 1 1 6 ,0 7 7 .2 4

L IA B IL IT IE S

1 Non-Current liabilities

Financial liabilities

Borrowings 1 6 5 .7 5 5 l.7 5

Deferred Tax liabilities (Net) 4 2 9 .9 0 3 3 4 .9 8 .
Total Non-Current liabilities 5 9 8 .6 5 3 8 6 .7 3

2 Current libilities

Financial liabilities

Borrowings 3 ,8 1 6 .1 3 3 ,0 5 1 .7 2

Trade Payables 6 ,4 5 9 .2 8 3 ,7 1 9 .8 7

Others Financial liabilities 1 ,0 4 9 .7 5 8 7 4 .5 3

Other Current liabilities 1 ,4 3 3 _ 5 1 8 9 .3 1

Provisions 3 2 8 .0 5 2 4 1 .8 0

Current Tax liabilities (Net) 2 1 .4 1

Total Current liabilities 1 3 ,1 0 8 .1 4 7 ,9 7 7 .2 3

Total liabilities 1 3 ,7 0 3 .8 0 8 ,3 6 3 .9 6

T O TA L EQ U ITY A N D L IA B IL IT IE S 3 4 ,3 8 4 .8 5 2 4 ,4 4 1 .2 0

Reconciliation between equity reported under previous Indian GAAP and IND AS as at 31st March, 2017 are as under:

Sr No Particulars 31st March 2017

Equity as per Indian GAAP 1 6 0 0 0 .5 0

a ) Change in Revenue recognition policy in line with Ind AS 3 3 7 .1 1

b ) Leasehold land classified as Operating lease as per Ind AS 17 (3 7 .6 9 )

c ) Expected credit loss adjustment (1 8 2 .0 7 )

d ) Deferred tax on above adjustments (4 0 .6 1 )

Equity as per IND AS 1 6 0 7 7 .2 4

Notes:-

The above financial results for the quarter/ year ended 31st March 2018 are the IND-AS compliant results and have been prepared in

1
accordance with the applicable Indian Accounting Standards (Ind AS) notified by Ministry of Corporate Affair u/s 133 of the Companies Act

2013. Consequently, the financial results for the corresponding quarter/ year ended 31st March 2017 have been restated to comply with

Ind AS to make them comparable.

The above financial results were reveiwed by the audit committee and approved by the Board of Directors of the Company at their

respective meetings held on 25th May, 2018. The statutory auditors of the Company have carried out the Audit in respect of the financial

2 results for the quarter/ year ended 31st March, 2018 but not the restated Ind AS financial results for corresponding quarter/year ended

31st March, 2017. However, the management has exercised due diligence to ensure that the financial results provide a true and fair view

of its affairs, in accordance with the said Ind AS.

As the Company's main business activity falls with in a single primary Business segment viz. "Express Cargo" the disclosure requirements of

4
Segment Reporting as per Indian Accounting Standard - 108 are not applicable.

Figures for the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of the full

4
financial year and published year to date figures upto the third quarter of the respective financial year.

The Board of Directors has recommended a final dividend for the year 2017-18 @ 25% (Re 0.50 Per share of face value of RS.2.- each), for

5 the approval of shareholders at the ensuing Annual General Meeting, in addition to the interim dividends aggregating to 100% i.e RS.2.00

per equity share of face value of Rs 2.00 each, declared during the financial year 2017-18.

6 The figures for the previous quarter have been regrouped/ reclassified accordingly. /" . 'i ' "~ v ,, ,. . . . . . .

I-D~'Tel Express limited

U p C ~t- c .-
Place: Gurugram

\ I

Chander Agarwal

D a le : M ay 2 5 , 2 0 1 8 Managing Director

'- . .* /-

l _

mailto:secretarial@tciexpress.in,
http://www.tciexpress.ln


R. S. Agarwala& Co.

Chartered Accountants

28, B lack Burn Lane

3'd Floor, Kolkata-700 012

Telephone:-(033) 2237 0741

(033) 2237 7682

email:-rsagarwalaco@gmail.com

Independen t A ud ito r 's R epo rt on Q uarte rly F inanc ia l R esu lts and Y ear to D ate F inanc ia l R esu lts

o f th e C om pany Pu rsuan t to the R egu la tion 33 o f the SEB I (L is ting O b liga tion s and D isc lo su re

R equ irem en ts) R egu la tion , 2015

To The B oard o f D irec to rs o f TC I E xp ress L im ited

W e have aud ited the accom pany ing sta tem en t o f fin anc ia l resu lts o f TC I EX PR ESS L IM ITED ('th e

C om pany ') fo r th e quarte r and year ended M arch 31 , 2018 ('th e S ta tem en t') , b e ing subm itted by the

C om pany pu rsuan t to the requ irem en t o f R egu la tion 33 o f the SEB I (L is ting O b liga tion s and d isc lo su re

R equ irem en ts) R egu la tion s, 2015 ('th e R egu la tion '), read w ith SEB I C ircu la r N o . C IR /C FD /F AC/62120 16

da ted Ju ly 5 , 2016 ('th e C ircu la r ') . T he financ ia l resu lts fo r th e quarte r and year ended M arch 31 , 2018

have been p repared on the basis o f th e fin anc ia l resu lts fo r th e n ine-m on th period ended D ecem ber 31 ,

2017 , th e aud ited annua l fin anc ia l s ta tem en ts as a t and fo r the year ended M arch 31 , 2018 , and the

re levan t requ irem en ts o f the R egu la tion and the C ircu la r, w h ich are the responsib ility o f the C om pany 's

M anagem en t and app roved by the B oard o f D irec to rs o f the C om pany . O u r responsib ility is to exp ress an

op in ion on these fin anc ia l resu lts based on ou r rev iew of the fin anc ia l resu lts fo r th e n ine-m on th period

ended D ecem ber 31 , 20 17 w h ich w as p repared in acco rdance w ith the recogn ition and m easu rem en t

p rinc ip les la id dow n in Ind ian A ccoun ting S tandard (Ind A S ) 34 In te rim F inanc ia l R epo rting spec ified

under S ec tion 133 o f the C om pan ies A ct 2013 read w ith re levan t ru les issued thereunder and o ther

accoun ting p rinc ip les genera lly accep ted in Ind ia , ou r aud it o f th e annua l fin anc ia l s ta tem en ts as a t and

fo r the year ended M arch 31 , 2018 and re levan t requ irem en ts o f the R egu la tion and the C ircu la r.

W e conduc ted ou r aud it in acco rdance w ith the aud iting standard s genera lly accep ted in Ind ia . T hose

standard s requ ire tha t w e p lan and perfo rm the aud it to ob ta in reasonab le assu rance abou t w he ther the

fin anc ia l resu lts a re free o f m ate ria l m issta tem en ts . A n aud it in c ludes exam in ing , on a test basis , ev idence

suppo rting the am oun ts d isc lo sed in fin anc ia l resu lts . A n aud it a lso inc ludes assessing the accoun ting

p rinc ip les u sed and sign ifican t estim ates m ade by m anagem en t. W e be lieve tha t ou r aud it p rov ides a

reasonab le basis fo r ou r op in ion .

mailto:email:-rsagarwalaco@gmail.com


R. S. Agarwala& Co.

Chartered Accountants

28, Black Burn Lane

3'" Floor, Kolkata-700 012

Telephone:-(033) 2237 0741

(033) 2237 7682

email:-rsagarwalaco@ gmail.com

In our opin ion and to the best of our inform ation and accord ing to the explanations given to us, these

quarterly financial resu lts as w ell as the year to date resu lts;

. (i) are presented in accordance w ith the requirem ents of R egulation 33 of the SEB I (listing

Obligations and D isclosure Requirem ents) R egulations, 2015 read w ith SEB I C ircu lar N o.

CIR/CFDIFAC/62/20I6 dated July 5 , 2016, in th is regard ; and

(ii) g ives a true and fair v iew in conform ity w ith the Ind AS and other accounting princip les

generally accepted in India of the profit including other com prehensive incom e and other

financial inform ation of the Com pany for the quarter and year ended M arch 31, 2018.

The S tatem ent includes the resu lts for the quarter ended 31" M arch , 2018 being the balancing figure

betw een audited figures in respect of the fu ll financial year and the published year to date figures up to

the th ird quarter of the curren t financial year w hich w ere subject to lim ited review by us.

For R . S . A garw ala & Co.

Chartered A ccountants

F irm 's R egn. N o. -304045E

Cam p: Gurugram

Date: M ay 25, 2018

R . S . A garw aIa

(Partner)

M em bersh ip No. -005534

mailto:email:-rsagarwalaco@gmail.com
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Annexure-C

May 25,2018

The National Stock Exchange of India Ltd.,

The Listing Department,

"Exchange Plaza",

Sandra Kurla Complex, Sandra (East),

Mumbai - 400 051

Scrip Symbol: TCIEXP

Dear Sir/Madam,

BSELtd.

The Department of Corporate Services,

Phiroz Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001

Scrip Code: 540212

Sub: Declaration on Audit Report with Unmodified Opinion pursuant to Regulation 33 of SEBI (listing

Obligations and Disclosure Requirements) Regulations, 2015

This is to confirm that M/s. R. S Agarwala & Co., Chartered Accountant (Firm Registration 304045E) the,

the Statutory Auditors of the Company have given the Audit Report with unmodified opinion on the

financial results of the Company for the period ended March 31, 2018.

This declaration is provided in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) (Amendment) Regulations, 2015 read with SEBI circular no. CIR/CFD/CNID/56/2016 dated

May 27, 2016.

We request you to take this declaration on record.

Thanking You,

Yours faithfully,

For TCI Express lim ited

I Lal

Chief Financial Officer

Tel Express limited

CIN:L62200TG2008PLC061781

Corporate Office: TCI House. Plot No. 69, Sector 32, Institutional Area, Gurugram - 122001, India

Tel.: +91-124-2384090-94. Email: info@ tciexpress.in • Website: www.tciexpress.in

Registered Office: Flat Nos. 306 & 307, 1-8-273, Third Floor, Ashoka 8hoopal Chambers, S P Road, Secunderabad - 500003 • Tel.: +91 4027840104

A"; Tel Company
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ANNEXURE-D I



I . P u rp o s e

T h e P o lic y is fra m e d in a c c o rd a n c e w ith th e re q u ire m e n ts o f th e R e g u la t io n 3 0 o f S e c u r it ie s a n d E x c h a n g e

B o a rd o f In d ia (L is t in g O b lig a t io n s a n d D is c lo s u re R e q u ire m e n ts ) R e g u la t io n s , 2 0 1 5 (R e g u la t io n s ) .

T h e o b je c t iv e o f th e P o lic y is to d e te rm in e m a te r ia lity o f e v e n ts o r in fo rm a tio n o f th e C o m p a n y a n d to e n s u re

th a t s u c h in fo rm a tio n is a d e q u a te ly d is s e m in a te d in p u rs u a n c e w ith th e re q u ire m e n ts o f th e R e g u la t io n s a n d

to p ro v id e a n o v e ra ll g o v e rn a n c e fra m e w o rk fo r s u c h d e te rm in a tio n o f m a te r ia lity .

I I . E ffe c t iv e D a te

T h e P o lic y is e ffe c t iv e fro m S e p te m b e r 2 9 , 2 0 1 6 .

I I I . A p p lic a b ility

T h is p o lic y s h a ll b e a p p lic a b le to a ll th e e v e n ts in th e C o m p a n y , a s a n d w h e n th e y fa ll u n d e r th e c r ite r ia

e n u m e ra te d in th e p o lic y .

IV . D e fin it io n

: 'A c q u is it io n " s h a ll m e a n -

a . a c q u ir in g c o n tro l o f th e C o m p a n y , w h e th e r d ire c t ly o r in d ire c t ly ; o r

b . a c q u ir in g o r a g re e in g to a c q u ire s h a re s o r v o tin g r ig h ts in , a c o m p a n y , w h e th e r d ire c t ly o r in d ire c t ly ,

s u c h th a t-

i. th e C o m p a n y h o ld s s h a re s o r v o tin g r ig h ts a g g re g a tin g to f iv e p e r c e n t o r ry lo re o fth e s h a re s

o r v o tin g r ig h ts in th e s a id c o m p a n y ; o r

ii. th e re h a s b e e n a c h a n g e in h o ld in g fro m th e la s t d is c lo s u re m a d e u n d e r s u b - c la u s e ( i) o f

c la u s e (b ) a b o v e a n d s u c h c h a n g e e x c e e d s tw o p e r c e n t o f th e to ta l s h a re h o ld in g o r v o tin g

r ig h ts in th e s a id c o m p a n y .

"A g re e m e n t" s h a ll in c lu d e s h a re h o ld e r a g re e m e n t, jo in t v e n tu re a g re e m e n t, fa m ily s e tt le m e n t a g re e m e n t ( to

th e e x te n t th e s a m e im p a c ts th e m a n a g e m e n t a n d c o n tro l o f th e C o m p a n y ) a n d a g re e m e n t, tre a ty o r

c o n tra c t w ith m e d ia c o m p a n ie s , w h ic h a re b in d in g a n d n o t in n o rm a l c o u rs e o f b u s in e s s a n d re v is io n ,

a m e n d m e n t a n d te rm in a tio n th e re o f.

"B o a rd o f D ire c to rs " o r "B o a rd " s h a ll m e a n th e B o a rd o f D ire c to rs o f th e C o m p a n y ;

"C o m m itte e " m e a n s th e A u d it C o m m itte e o f th e C o m p a n y a s c o n s titu te d o r re c o n s titu te d b y th e B o a rd .

"C o m p a n y " s h a ll m e a n T C I E x p re s s L im ite d ;

"C o m p lia n c e O ff ic e r" s h a ll m e a n th e C o m p a n y S e c re ta ry o f th e C o m p a n y ;

"K e y M a n a g e r ia l P e rs o n n e l (K M P )" m e a n s

a . E x e c u tiv e D ire c to r (s ) ;

b . C h ie f F in a n c ia l O ff ic e r ;

c . C o m p a n y S e c re ta ry ;

d . C h ie f E x e c u tiv e

1



"M a te r ia l E v e n t" o r "M a te r ia l In fo rm a t io n " s h a ll m e a n s u c h e v e n t o r in fo rm a t io n a s s e t o u t in th e S c h e d u le

o r a s m a y b e d e te rm in e d in te rm s o f C la u s e 3 o f th e P o lic y . In th e P o lic y , th e w o rd s , "m a te r ia l" a n d "m a te r ia lity "

s h a ll b e c o n s tru e d a c c o rd in g ly .

"M a rk e t S e n s it iv e In fo rm a t io n " s h a ll m e a n in fo rm a t io n c o n c e rn in g th e C o m p a n y th a t a re a s o n a b le p e rs o n

w o u ld e x p e c t to h a v e a m a te r ia l e f fe c t o n th e p r ic e o r v a lu e o f its s e c u r it ie s o r in fo rm a t io n w h ic h c a u s e s th e

m a rk e t to m a in ta in th e p r ic e o f s e c u r ity a t o r a b o u t its c u r re n t le v e l w h e n it w o u ld o th e rw is e b e e x p e c te d to

m o v e m a te r ia lly in a p a r t ic u la r d ire c t io n , g iv e n p r ic e m o v e m e n ts in th e m a rk e t g e n e ra lly o r in th e C o m p a n y 's

s e c to r .

"M a te r ia l S u b s id ia ry " s h a ll m e a n a n y s u b s id ia ry c o m p a n y o f th e C o m p a n y w h ic h is o r h a s b e e n d e te rm in e d a s

a m a te r ia l s u b s id ia ry a s p e r th e p ro v is io n s o f th e R e g u la t io n s .

"O ff ic e r " m e a n s a s a s s ig n e d to th e te rm in c la u s e (5 9 ) o f S e c t io n 2 o f th e C o m p a n ie s A c t, 2 0 1 3 a n d s h a ll

in c lu d e P ro m o te rs o f th e C o m p a n y .

"P o lic y " m e a n s th is P o lic y fo r d e te rm in in g M a te r ia lity o f e v e n ts o r in fo rm a t io n a n d a s m a y b e a m e n d e d fro m

tim e to t im e .

"P ro m o te r " m e a n s a s a s s ig n e d to th e te rm in c la u s e (z a ) o f s u b - re g u la t io n (1 ) o f re g u la t io n 2 o f th e S e c u r it ie s

a n d E x c h a n g e B o a rd o f In d ia ( Is s u e o f C a p ita l a n d D is c lo s u re R e q u ire m e n ts ) R e g u la t io n s , 2 0 0 9 ;

"R e g u la t io n s " m e a n S e c u r it ie s a n d E x c h a n g e B o a rd o f In d ia (L is t in g O b lig a t io n s a n d D is c lo s u re R e q u ire m e n ts )

R e g u la t io n s , 2 0 1 5 in c lu d in g a n y m o d if ic a t io n s , c la r if ic a t io n s , c irc u la rs o r re -e n a c tm e n t th e re o f;

"S e c u r it ie s " m e a n s s u c h s e c u r it ie s a s d e f in e d in s e c t io n 2 (h ) o f S e c u r it ie s C o n tra c ts (R e g u la t io n ) A c t, 1 9 5 6 ;

"S to c k e x c h a n g e " m e a n s th e s to c k e x c h a n g e s w h e re th e S e c u r it ie s o f th e C o m p a n y a re lis te d ;

"S p e c if ie d s e c u r it ie s " m e a n s 'e q u ity s h a re s ' a n d 'c o n v e r t ib le s e c u r it ie s ' a s d e f in e d u n d e r c la u s e (z j) o f s u b -

re g u la t io n (1 ) o f re g u la t io n 2 o f th e S e c u r it ie s a n d E x c h a n g e B o a rd o f In d ia ( Is s u e o f C a p ita l a n d D is c lo s u re

R e q u ire m e n ts ) R e g u la t io n s , 2 0 0 9 ;

A n y o th e r te rm n o t d e f in e d h e re in s h a ll h a v e th e s a m e m e a n in g a s d e f in e d in th e C o m p a n ie s A c t, 2 0 1 3 , S E B I

(L is t in g O b lig a t io n s a n d D is c lo s u re R e q u ire m e n ts ) R e g u la t io n s , 2 0 1 5 o r a n y o th e r a p p lic a b le la w o r

re g u la t io n to th e e x te n t a p p lic a b le to th e C o m p a n y .

V . D is c lo s u re o f e v e n ts o r in fo rm a t io n

T h e C o m p a n y s h a ll m a k e d is c lo s u re o f a n y e v e n ts o r in fo rm a t io n to th e s to c k e x c h a n g e s o n a t im e ly b a s is a s

fo llo w s in lin e w ith th e C la u s e V II I :

a . E v e n ts o r in fo rm a t io n a s s ta te d in A n n e x u re -1 .

b . E v e n ts o r in fo rm a t io n a s s ta te d in A n n e x u re -2 s h a ll b e d is c lo s e d b a s e d o n th e a p p lic a t io n o f m a te r ia lity

a s re fe r re d in C la u s e V I.

c . A n y o th e r e v e n ts o r in fo rm a t io n v iz . m a jo r d e v e lo p m e n t th a t is lik e ly to a ffe c t b u s in e s s , e .g .

e m e rg e n c e o f n e w te c h n o lo g ie s , e x p iry o f p a te n ts , a n y c h a n g e o f a c c o u n t in g p o lic y th a t m a y h a v e a

s ig n if ic a n t im p a c t o n th e a c c o u n ts , e tc . a n d b r ie f d e ta ils th e re o f a n d a n y o th e r in fo rm a t io n w h ic h is

e x c lu s iv e ly k n o w n to th e c o m p a n y w h ic h m a y b e n e c e s s a ry to e n a b le th e h o ld e rs o f s e c u r it ie s o f th e

c o m p a n y to a p p ra is e its p o s it io n a n d to a v o id th e e s ta b lis h m e n t o f a fa ls e m a rk e t in s u c h ~ s e S \; l i ' i t ie s .

1''- " ( ,& .
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d. Events or information with respect to subsidiaries which are material for company. Events or

information which may have a material effect on the company and/or as specified by the Board of

Directors and recommended by Audit Committee of the Company from time to time and/or such other

events or information prescribed by the SEBIor any other authority for disclosure from time to time.

Archival Policy

All the above disclosures would be hosted on the website of the Company for a minimum period of five years

from the date of such hosting.

Thereafter, the information would be archived under the Heading "Past events/information" in the Investor

Relations section and would be retained on the website for such period as may be decided by the Executive

Directors or CFOor the Company Secretary of the Company.

VI. Criteria for determ ination of materiality of events or information & procedure for disclosure

thereof

The company shall consider the following criteria for determ ination of materiality of an event or information:

a. The event or information is in any manner unpublished price sensitive information;

b. The omission of disclosure of such event or information shall lead to discontinuity or alteration of

event or information already available publicly;

c. The omission of disclosure of such event or information is likely to result in significant market reaction

if the said omission came to light at a later date;

d. An event or information shall be considered to have a material effect on the company in case such

event or information may have an impact of over 10% of turnover, on the company; and

e. Any other event or information which is treated as being material in the opinion of the Board of

Directors of the Company.

VII. Authority to certain KeyManagerial Personnel

The Executive Directors, CFO & the Company Secretary of the Company shall severally have the authority to

determ ine Materiality of any event or information and ensure disclosures of the same are made to stock

exchange{sJ, subject to the provisions of this Policy. They shall be further authorised severally to suo moto

admit or repudiate any report, event or information, which has unathorizedly made public by media or any

other means including but not lim ited to electronic means. They shall further be authorized to respond to

rumors amongst the general public, which has no basis or credentials, in a way which best protects the interest

of the Company. Such action taken by these KMPs however, be brought to the attention of the Board of

Directors at its immediately subsequent meeting.
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Contact Details of the Authorized officials:

TCI Express ltd.,

69, TCI House, Institutional Area, Sector 32, Gurugram-l22 001 (Haryana).

Phone No: 0124 238 4090 - 94

E MaillD: secretarial@ tciexpress.in

mailto:secretarial@tciexpress.in
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VIII. Time limit for disclosureof material event/information

The Com pany sha ll m ake d isc losu re to S tock E xchange (s ) o f a ll e ven ts spec ified in C lause V o f th is po licy , as

soon as reasonab ly poss ib le bu t no t la te r than tw en ty fou r hou rs from the occu rrence o f even t o r in fo rm a tion

and /o r on becom ing aw are o f it.

P rov ided tha t in case the d isc losu re is m ade a fte r tw en ty fou r hou rs o f occu rrence o f the even t o r in fo rm a tion ,

the com pany sha ll, a long w ith such d isc losu res p rov ide exp lana tion fo r de lay .

P rov ided fu rthe r tha t d isc losu re w ith respec t to even ts spec ified in Po in t (d ) o f A nnexu re -l o f th is po licy , sha ll

be m ade w ith in th irty m inu tes o f the conc lus ion o f the boa rd m ee ting .

IX. Am endm en t

The Boa rd o f D irec to rs on its ow n and lo r as pe r the recomm enda tions o f the C omm ittee m ay am end th is

P o licy , as and w hen deem ed fit.

In case o f any am endm en t(s ), c1a rifica tion (s ), c ircu la r(s ) e tc . issued by the re levan t au tho ritie s , no t be ing

cons is ten t w ith the p rov is ions la id dow n unde r th is P o licy , then such am endm en t(s ), c1a rifica tion (s ),

c ircu la r(s ) e tc . sha ll p reva il upon the p rov is ions g iven in th is P o licy and the Po licy sha ll s tand am ended

acco rd ing ly from the e ffec tive da te as la id dow n unde r such am endm en t(s ), c1a rifica tion (s ), c ircu la r(s ) e tc .
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ANNEXURE 1

Events which shall be disclosedwithout any application of the test of materiality:

a. Acquisition(s) (including agreement to acquire), Scheme of Arrangement (amalgamation/ merger/

demerger/restructuring), or sale or disposal of any unit(s}, d ivision(s) or subsidiary of the Company

or any other restructuring:

b. Issuance or forfe iture of securities, split or consolidation of shares, buyback of securities, any

restriction on transferability of securities or alteration in terms or structure of existing securities

including forfe iture, reissue of forfe ited securities, alteration of calls, redemption of securities etc.;

c. Revision in Rating(s);

d. Outcome of Board meeting:

i. declaration of dividends and/or cash bonuses recommended or declared or any other

information pertain ing to them ;

ii. Cancellation of dividend w ith reasons thereof;

iii. Buyback of securities;

iv. Fund raising proposed to be undertaken;

v. Increase in capita l by issue of bonus shares;

vi. re issue of forfe ited shares or securities, or the issue of shares or securities held in reserve

for future issue;

vii. A lterations of capita l;

viii. financial results;

ix. Voluntary delisting from stock exchange(s).

e. Shareholder agreement, jo int venture agreement, fam ily settlement agreement (to the extent that

it impacts management and control of the Company), agreement(s)/treaty(ies)/contract(s} w ith

media companies) which are binding and not in normal course of business, revision(s) or

amendment(s) and term ination(s} thereof;

f. Fraud/defaults by promoter or KMP or by Company or arrest of KMP or promoter;

g. Change in D irectors, Key Manageria l Personnel, auditor and Compliance O fficer;

h. Appointment or discontinuation of share transfer agent;

i. Corporate debt restructuring;

j. One time settlement w ith a bank;

k. Reference to BIFRand w inding-up petition filed by any party / creditors;

I. Issuance of Notices, call letters, resolutions and circulars sent to shareholders, debenture holders or

creditors or any class of them or advertised in the media by the Company;

m . Proceedings of Annual and Extraordinary General Meetings ofthe Company;

n. Amendments to memorandum and articles of association of Company, in brief;

o. Schedule of analyst or institutional investor meet and presentations on financial results made by

the Company to analysts or institutional investors;
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ANNEXURE 2

Events which shall be disclosed upon application of test of materiality:

a . C omm encem en t o r an y pos tp onem en t in th e da te o f com m encem en t o f com m e rc ia l p ro du c tio n o r

com m e rc ia l o pe ra tio n s o f a n y un it/d iv is io n o th e r th an in th e o rd in a ry cou rse o f b u s in e ss ;

b . C hange in th e gene ra l cha ra c te r o r n a tu re o f b u s in e ss b rough t abou t b y a rra ngem en ts fo r s tra te g ic ,

te chn ica l, o pe ra tio na l o r m a rke tin g tie -u p , a dop tio n o f n ew lin e s o f b u s in e ss o r c lo su re o f o pe ra tio n s

o f a n y un it/d iv is io n (en tire ty o r p ie cem ea l).

c . C apac ity add itio n o r new se rv ice la un ches ;

d . Aw a rd in g , b agg in g / re ce iv in g , am endm en t o r te rm ina tio n o f aw a rded /bagged o rde rs /con tra c ts no t in

th e no rm a l cou rse o f b u s in e ss .

e . A g reem en ts (v iz . lo an ag reem en t(s ) (a s a bo rrow e r) o r a n y o th e r ag reem en t(s ) w h ich a re b in d in g and

no t in no rm a l cou rse o f b u s in e ss ) and re v is io n (s ) o r am endm en t(s ) o r te rm ina tio n (s ) th e reo f.

f. D is ru p tio n o f o pe ra tio n s o f a n yone o r m o re un its o r d iv is io n o f th e com pany due to na tu ra l ca lam ity

(e a rth quake , flo od , fire e tc .), fo rce m a jeu re o r e ven ts su ch as s tr ike s , lo ckou ts e tc .

g . E ffe c t(s ) a ris in g ou t o f change in th e regu la to ry fram ew o rk app lica b le to th e com pany

h . L itig a tio n (s ) / d ispu te (s ) / re gu la to ry a c tio n (s ).

i. F ra ud /d e fa u lts e tc . b y D ire c to rs o r em p lo yees (o th 'e r th an ke y m anage ria l p e rsonne l) o f com pany .

j. O p tio n s to pu rcha se se cu ritie s in c lu d in g any ESO P /E SPSS chem e .

k . G iv in g o f g ua ran te e s o r in dem n ity o r be com ing a su re ty fo r a n y th ird pa rty .

I. G ran tin g , w ith d raw a l, su rre nde r, can ce lla tio n o r su spens io n o f ke y lice n se s o r re gu la to ry app ro va ls .

Modified on May 25, 2018
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