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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
Rs. in Lakhs

Quarter Ended Half Year Ended Year Ended
Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Income
a. Revenue from operations 8,823.99 11,354.85 10,393.65 20,178.84 23,737.37 41,697.96
b. Other income 19.35 17.07 23.44 36.42 34.30 71.93
Total income 8,843.34 11,371.92 10,417.09 20,215.26 23,771.67 41,769.89
2. Expenses
a. Operational expenses 7,998.96 10,591.72 9,633.48 18,590.67 22,121.42 38,535.02
b. Employee benefits expense 642.59 604.55 459.74 1,247.14 856.64 1,694.01
c. Finance costs 130.99 138.06 122.01 269.05 242.74 505.25
d. Depreciation, amortisation and impairment expense 68.12 66.17 73.98 134.29 142.95 281.05
e. Other expenses 142.85 276.37 220.86 419.22 351.47 669.01
Total expenses 8,983.51 11,676.87 10,510.07 20,660.37 23,715.22 41,684.34
3. Profit before exceptional items and tax (1-2) (140.17) (304.95) (92.98) (445.11) 56.45 85.55
4. Exceptional items (net) (199.40) - (199.40) -
5. Profit/(loss) before tax (3 + 4) (339.57) (304.95) (92.98) (644.51) 56.45 85.55
6. Tax expense

a. Current tax - - 26.71 26.71 36.17
b. Deferred tax (0.00) (1.88) (116.86) (1.88) (69.87) 19.40
c. Income tax paid for earlier years - - - - - 23.90

7, Profit/(loss) after tax (5-6) (339.57) (303.07) (2.83) (642.63) 99.61 6.08
8. Other comprehensive income/(loss)
a. ()Items that will not be reclassified to profit or loss 1.84 1.72 5.26 3.56 10.03 6.25

(ii) Income tax relating to items that will not be reclassified to profit or loss (0.61) (0.57) (2.02) (1.18) (3.35) (2.09)

b. (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss

9, Total comprehensive income/(loss) for the period (7 + 8) (338.34) (301.92) 0.41 (640.25) 106.29 10.24
10. Earnings per share:
a. Basic earnings per share (Rs.) (0.73) (0.65) (0.01) (1.38) 0.43 0.01
b. Diluted earnings per share (Rs.) (0.73) (0.65) (0.01) (1.38) 0.43 0.01
11.a Paid-up equity share capital (face value Rs. 5 per share) 2,320.19 2,320.19 1,160.09 2,320.19 1,160.09 2,320.19
11.b Paid-up equity share capital (face value Rs. 10 per share)

O

12. Reserves and surplus 3,903.63
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Notes:

1. These standalone financial results together with results of the previous period have been prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim
FinancialReporting prescribed under 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India.

2. The standalone financial results have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their respective meeting held on November 10, 2023.

3. The Statutory Auditors of the Company have conducted a limited review of the financial results
for the quarter ended 30th September 2023 pursuant to regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015.

4. The Ocean business of the Company has increased by more than 50% alongwith slight
improvement in Air Tonnage, during the quarter in comparison to the same period of previous
year. However, due to constant falling Freight rates, the Revenue of the Company is Rs 88.43 Crores
during the reported quarter. Looking at the future growth of the Company, the Company has
invested in manpower & technology, due to which the company's EBITDA is Rs 1 Crore during
the reporting quarter.

5. The Company operates in a single line of business i.e. Freight Forwarding, hence segment reporting
is in compliance with the reporting requirement of Ind AS 108 'Operating Segments'.

6. The Indian Parliament has approved the Code of Social Security, 2020 which would impact the
contributions by the Company towards Provident Fund and Gratuity. The effective date from
which the changes are applicable is yet to be notified and the rules for qualifying the financial
impact are yet to be framed. Based on initial assessment by the Company, the additional impact on
Provident fund contributions by the Company is not expected to be material, whereas the likely
additional impact on Gratuity liability/ Contributions by the Company could be material. The
Company will complete their evaluation and will give appropriate impact in its financial
statements in the period in which the Code becomes effective and the related rules to determine
the financial impact are published.

7. Previous periods figures have been regrouped, rearranged, reclassified wherever necessary to
correspond with those of the current period.

n behalf of the Board of Directors

Richard Francis Theknath
Chairman & Managing Director
DIN: 01337478
Mumbai, 10h November, 2023
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022.
Rs. in Lakhs

Ouarter Ended Half Year Ended Year Ended
Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

(Unaudited) (Unaudited /Unaudited (Unaudited (Unaudited) (Audited)
I. Income
a. Revenue from operations 9,167.70 11,670.06 10,575.16 20,837.76 24,071.59 42,664.33
b. Other income 20.85 18.83 23.44 39.68 34.30 76.32
Total income 9 188.55 11688.89 IO 598.60 20.877.44 24 105.89 42 740.65
2. Expenses
a. Operational expenses 8,302.31 10,866.63 9,800.37 19,168.93 22,423.50 39,413.35
b. Employee benefits expense 663.29 619.27 475.89 1,282.56 900.12 1,754.06
c. Finance costs 134.15 144.42 127.70 278.57 253.59 528.50
d. Depreciation, amortisation and impainnent expense 70.97 68.28 74.61 139.25 144.71 283.85
e. Other exoenses 174.01 298.26 232.28 472.28 372.64 722.68
Total exoenses 9,344.73 11,996.86 10,710.85 21,341.59 24,094.56 42,702.44
3. Profit/(loss) before exceptional items, share ofprofit/(loss) ofassociates,joint ventures and tax (1-2) (156.18) (307.97) (112.25) (464.15) Il.3 3 38.21
4. Exceptional items (net) (199.40) - (199.40) -
5. Profit/(loss) before share of profit/(loss) of associates, joint ventures and tax (3+ 4) (355.58) (307.97) (112.25) (663.55) 11.33 38.21
6. Share ofprofit ofassociates and joint ventures (net) - - - -
7. Profit/(loss) before tax (5+6) (355.58) (307.97) (112.25) (663.55) 11.33 38.21
8. Tax expense
a. Current tax 1.06 2.28 26.71 3.35 26.71 36.17
b. Deferred tax (1.88) (116.86) (1.88) (69.87) 19.40
c. Income tax paid for earlier years 23.90
9. Profit/(loss) after tax from continuing operations (7-8) (356.64) (308.37) (22.10) (665.02) 54.49 (41.26)

I 0. Other comprehensive income/ (loss)
a. (i) Items that will not be reclassified to profit or loss 5.45 1.42 27.84 6.87 32.61 30.71
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.61) (0.57) (2.02) (I.I8) (3.35) (2.09)

b. (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss

c. Other comorehensive income/ (loss) from discontinued ooerations (net oftax)
l1. Total comprehensive income/(loss) for the period (9+10) (351.80) /307.52) 3.72 (659.33) 83.75 (12.64)
12. Profit/(loss) for the period attributable to:

a) Owners ofthe company (356.67) (307.52) 3.72 (664.20) 83.75 (12.64)
b) Non-controlling interest 4.87 4.87

20. Earnings per share
a. Basic earnings per share (Rs.) (0.78) (0.66) (0.10) (1.44) 0.23 (0.09)
b. Diluted earnings per share (Rs.) (0.78) (0.66) (0.10) (1.44) 0.23 (0.09)

23. Paid-up equity share capital (Face value Rs. 5 per share) 2,320.68 2,320.68 1,160.09 2,320.68 1,160.09 2,320.19
24. Reserves and surplus 4,089.29
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Notes:

1. These Consolidated Financial results include results of Jet Freight Logistics Limited and its wholly­
owned Indian subsidiary Jet Freight Express Private Limited, its Indian subsidiary Vank Global
Services Private Limited, its wholly-owned international subsidiaries Jet Freight Logistics FZCO,
Jet Freight Logistics BV, Jet Freight Logistics Inc. and (together referred to as 'Group') together
with results of the previous period have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 Interim Financial Reporting prescribed under 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India.

2. The Consolidated Financial results have been reviewed by the Audit Committee and approved by
the Board of Directors of the Group at their respective meeting held on November 10, 2023.

3. The statutory Auditors of the Group have conducted a Limited Review of the financial results for
the quarter ended 30th September 2023 pursuant to regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015.

4. The Ocean business of the Company has increased by more than 50% alongwith slight
improvement in Air Tonnage, during the quarter in comparison to the same period of previous
year. However, due to constant falling Freight rates, the Revenue of the Company is Rs 91.89 Crores
during the reported quarter. Looking at the future growth of the Company, the Company has
invested in manpower & technology, due to which the company's EBITDA is Rs 0.5 Crore during
the reporting quarter.

5. The Group operates in a single line of business i.e. Freight Forwarding, hence segment reporting
is in compliance with the reporting requirement of Ind AS 108 'Operating Segments'.

6. The Indian Parliament has approved the Code of Social Security, 2020 which would impact the
contributions by the Company towards Provident Fund and Gratuity. The effective date from
which the changes are applicable is yet to be notified and the rules for qualifying the financial
impact are yet to be framed. Based on initial assessment by the Company, the additional impact on
Provident fund contributions by the Company is not expected to be material, whereas the likely
additional impact on Gratuity liability/ Contributions by the Company could be material. The
Company will complete its evaluation and will give appropriate impact in its financial statements
in the period in which the Code becomes effective and the related rules to determine the financial
impact are published.

7. Previous periods' figures have been regrouped, rearranged, and reclassified wherever necessary
to correspond with those of the current period.

behalf of the Board of Directors

Ric
Chairman & Managing Director
DIN: 01337478
Mumbai, 10 November, 2023
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Balance Sheet as at September 30, 2023
e i 1,LL,e

Particulars Standalone Consolidated
As at September 30, As at March 31, As at September 30, As at March 31,

2023 2023 2023 2023
(Unaudited) (Audited) (Unaudited) (Audited)

EOUITY AND LIABILITIES

Shareholders' Fund
Share Capital 2,320.19 2,320.19 2,320.19 2,320.19
Reserves and Surplus 3,251.75 3,903.63 3,384.79 4,089.29
Total shareholder's fund 5,571.94 6,223.82 5,704.99 6,409.48

Non controlling Interest (22.23)
Total equity 5,571.94 6,223.82 5,682.76 6,409.48

Non-Current Liabilities
Long-Tenn Borrowings 1,761.14 1,553.70 1,772.59 1,554.70
Lease liabilities
Deferred Tax Liabilities (net)
Long-Tenn Provisions 83.93 73.56 84.50 74.14

1,845.07 1,627.26 1,857.09 1,628.84
Current Liabilities
Short- Term Borrowings 3,938.46 4,423.87 3,939.46 4,423.87
Lease liabilities 126.05 . 109.24 126.05 109.24
Trade Payables 3,510.94 2,575.60 3,529.53 2,721.86
Other financial liabilities 342.42 303.31 348.94 307.83
Other Current Liabili ties 141.33 114.26 161.44 115.08
Short-Term Provisions 8.41 8.41 9.21 8.41

8,067.61 7,534.69 8,114.63 7,686.29

TOTAL 15 484.62 15.385.77 15.654.47 15,724.61
ASSETS

Non-Current Assets
Fixed Assets:
Tangible Assets 1,238.61 1,407.51 1,242.85 1,412.74
Capital work in progress 0.06 6.22
Intangible Assets 1,445.75 1,539.31 1,453.09 1,539.50
Right-of-use assets 125.31 107.99 137.03 108.01
Non-Current Investment 27.77 27.24
Long-Term Loans and Advances 201.49 196.03 0.16 0.21
Other financial assets 185.17 177.33 227.07 202.38
Deferred tax assets (net) 451.98 451.29 451.98 451.30
Income tax assets (net) 2,545.31 2,431.69 2,542.38 2,431.90
Other Non-Current Assets 2,771.19 2,877.62 2,787.88 2,877.62

8,992.58 9,216.00 8,842.50 9,029.88
Current Assets
Trade Receivables 4,698.13 4,498.56 4,951.65 4,862.85
Cash and Cash Equivalents 25.32 23.06 40.16 301.08
Bank balances other than cash and cash equivalents 858.79 826.21 858.79 826.21
Other financial assets 3.78 45.09 361.30 45.09
Other Current Assets 906.02 776.85 600.07 659.50

l 6,492.04 6,169.77 6,811.97 6,694.73

1 TOTAL 15,484.62 15.385.77 15,654.47 15,724.61
r I
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Richard Francis Theknath
Chairman & Managing Director
DfN : 01337478

Place: Mumbai
Date: November I 0, 2023
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Statement of Cash flow for the half year ended 30th September, 2022
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Rs. in Lakhs
Particulars Standalone Consolidated

Cash Flows From Operating Activities:

Profit Before Taxation
Adjustmentsfor:
Depreciation
Depreciation written back for adopting IndAS
Interest Income
Rent Income
Finance Cost
Fixed assets write off
(Profit)/ Loss on Sale of Fixed Assets
(Profit)/ Loss on Foreign Exchange Rate Difference (Unrealised)
Re-measurement of gains on defined benefit plans & Related to Income Tax.
Operating Profit Before Working Capital Changes

Adjustments for Working Capital Changes:
(lncrease)/Decrease in Trade Receivables
(Increase)/ Decrease in other financial assets
Increase/(Decrease) in Trade Payables
Increase/ (Decrease) in other financial liabilities
lncrease/(Decrease) in Other Current Liabilities
(Increase) / Decrease in Other Non-Current Assets
Increase/ (Decrease) in Non Current Provisions
Increase/ (Decrease) in Current Provisions
(lncrease)/Decrease in Other Current Assets
Cash Flows From Operations
Add: Adjustment for lncome Tax of Earlier years
Less: Income Tax Paid
Net Cash Flows From (Used in) Operating Activities

Cash Flows From Investing Activities:

Purchase of Fixed Assets
Loans & Advances
lnterest Received on Fixed Deposit
Other Non-Current Assets
Decrease in Deposits
Sale proceeds of current investments (net)
Rent Income
[nvetment during the year
Investment in FDs
Net Cash Flows From (Used in) Investing Activities

Cash Flow From Financing Activities:

Increase/(Decrease) of Long Term Borrowing
Increase/(Decrease) of Shon Term Borrowing
lncrease/(Decrease) of Unsecured Loans
Increase/(Decrease) of Lease Liabilites
Finance Cost
Net Cash Flows From (Used in) Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the Beginning

aa dash Eauivatents at the End

I
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As at September
30, 2023

(Unaudited)

(644.51)

134.29

(29.26)

269.05
199.40

(7.37)
(78.39)

(199.57)
33.47

935.34
39.12
27.06

106.43

10.37
(161.76)
712.08

(I 14.31}
597.77

(88.55)
(5.46)
29.26

(0.53)

(65.29)

207.42
(468.59)

(269.05)
(530.22)

2.26

23.06

25.32

As at September
30, 2022

(Unaudited)

56.45

142.95

(28.32)

224.54

(0.85)

394.75

81.10
(2.05)

(256.42)
222.63
57.70

4.07
(143.50)
358.29

406.09
(47.80)

(19.65)
(71.22)
27.47
15.00

2.49

(150.41)
(196.32)

113.78
361.97

(25.07)
(221.95)
228.73

(15.38)

27.13

11.75

As at September
30, 2023

(Unaudited)

(665.02)

139.25

(39.68)

278.57
199.40

(61.70)
(149.18)

(88.80)
(340.91)
807.68
41.11
46.36
89.73

I 1.15
26.87

444.01

(111.17)
332.84

(105.19)
0.05

39.68

(65.46)

217.88
(467.60)

(278.57)
(528.29)

(260.91)

301.08

40.16

As at September
30, 2022

(Unaudited)

I 1.33

144.71

(28.32)

228 12

(0.85)
22.58

377.56

0.94
(304.75)
(245.86)
307.97
59.98

3.96
103.42
303.22

404.84
(101.63)

(22.00)
9.13

27.47
13.53

3.45

(150.41)
(118.83)

I I 1.73
361.90

(25.07)
(225.53)
223.03

2.58

40.91

43.49Ca

Place: Mumbai
Date: November 10, 2023
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