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SOUTHERN INFOSYS LID.

#402-A Arunachal Building, 19 Barakhamba Road, New Delhi - 110001, INDIA
Phone : +91-11-23354236, 43045402 Email : southerninfosys@gmail.com

CIN : L67120DL1994PLC059994, Web.: www.southerninfosys.com
Date: 30.05.2023

To,

The Department of Corporate Services
Bombay Stock Exchange Limited

P J Towers, Dalal Street,

Mumbai- 400001

BSE Code: 540174
Subject: Outcome of Board Meeting held on May 30, 2023
Dear Sir / Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Schedule III to the SEBI Regulations, Board of Directors of the
Company, at their Meeting held on Tuesday, 30™ May, 2023 which concluded at 08:15 P.M.
at its Registered Office, inter-alia, has considered and approved the following:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 3157
March, 2023 along with Auditor’s Report thereon with statement of impact of audit qualifications.

2. Appointment of M/s Nitin Bhatia & Associates, Practicing Company Secretaries as Secretarial
Auditor of the Company for the Financial Year 2023-2024.

3. Appointment of Mr. Manjeet Singh, as Internal Auditor of the Company for the financial year
2023-2024.

Kindly take the above on your record and oblige.

Thanking You,_
Y ours Faithfuilly
3
For Sputhern 1 imited
! \r:_/"/ ) i

(Shivani)
Company Secretary & Compliance Officer
M.No.: A65810



V Sanal TriraTHI & CO

CHARTERED ACCOUNTANTS

8-E, Hansalaya, 15 Barakhamba Road,

Connaught Place, New Delhi - 110001

Tel. : +91-11.23319596, 23352449,
+91-11-23324045

E-Mail : vst@sahaitripathi.com

INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED FINANCIAL RESULTS
FOR THE YEAR ENDED 31 MARCH 2023

To

The Board of Directors
SOUTHERN INFOSYS LIMITED

Report on the Audit of Consolidated Annual Financial Results

Qualified Opinion

We have audited the accompanying consolidated annual financial results of SOUTHERN
INFOSYS LIMITED (“hereinafter referred to as “the Company”) and its associate (the
company and its associate together referred to as “the Group”), for the year ended 31 March
2023, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis for Qualified opinion paragraph,
the aforesaid consolidated annual financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and total comprehensive Income and
other financial information of the Group for the year ended 31 March 2023.

Basis for Qualified Opinion

The company is required to make provision for Gratuity in respect of its employees as required
under Payment of Gratuity Act, 1972 by following accrual basis and conducting the valuation by
following independent actuarial valuations as at the balance sheet date by using the project unit
cost method as mandated by Indian Accounting Standard-19 (Ind AS 19) on Employee Benefits
prescribed in the Companies (Indian Accounting Standards) Rules 2015, as amended. The company
has not made any provision for Gratuity and the said non-provision is contravention of Ind AS 19.
We are unable to ascertain the financial implication of the same. The net profit for the year and
cumulative net profits are overstated and provisions are understated to that extent.
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Emphasis of Matter

We draw your attention to the responsibility of the Company to arrange balance confirmations in
respect of Accounts Receivable, Accounts Payable and other receivables/payables. The letters of
confirmation have been sent by the management to said parties to confirm their balances as on 31st
March, 2023. Balance confirmations have not been received from the parties up to the date of
signing of financials. The balances of such parties have been incorporated in the financial
statements at the value as per the books of account. The company, to the extent stated, has
considered them as good and no balances are required to be written off/ written back against
receivables/payables. Accordingly, Accounts Receivables and Payables balances and other
receivables/payables are subject to confirmation and reconciliation. To that extent, we are unable
to ascertain financial implication of same in the financial statements.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
qualified opinion on the consolidated annual financial results.

Board of Director’s Responsibilities for the consolidated annual financial results

These Consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements. The Company’s Board of Directors are responsible
for the preparation and presentation of these consolidated annual financial results that give a
true and fair view of the consolidated net profit/ loss and other comprehensive income and
other financial information of the Group in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated annual financial results by the
Directors of the Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
s0.
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The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the consolidated annual financial results of
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which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

The consolidated annual financial results include the results for the quarter ended 31t March,
2023 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial

year which were subject to limited review by us.

For V Sahai Tripathi & Co.
Chartered Accountants
FRN: 000262N

(Vishwas Tripathi)
Partner
Membership No.
086897

Place: New Delhi
Date: 30t May, 2023
UDIN: 23086897BGXRX]5658


Garima
Stamp

Garima
Stamp


SOUTHERN INFOSYS LIMITED
402-A, Arunachal Bullding, 19, Barakhamba Road, New Delhl-110001
£mall: southerninfosys@gmall.com , Webt www.southarninfosys.com
CIN: L671200L1994PLC059994

v khs
Statement of Consolldated Financlal Results for the Quarter and Year anded Morch 31, 2023 Amt, (In L8
Quartar Ended Your Endad —
-Mar- -Doc- -Mar-. .Mor-2023 | 31-Mar-202
particulars 31-Mar-2023 | 31-Dac-2022 | 31-Mar-2022 | 31-M
{Auditod)® | (Unaudited) | {Audited]® | (Audited) | (Audited
I._Revenue from Operatlons 460.45 129.13 241.50( __1,064.34|  1,488.23
I, Other Income 24,35 3.83 3.62 36.75 18.96
111, Total Income {I +I1) 4B4.80 132.96! 245.12]  1,101.09]  1,307.19
IV, Expenses :
Cost of Materlal Consumed - . o =
Purchase of Stock-In Trade of Goods & Services 4,45 506,00 230.49 943,37 1,406.11
Changes In Inventories of finished goods, Work-In-progress 408.00 (408.00) 3 B "
and stock-In-trade
Employee Beneflts Expenses 12.83 13.52 4,76 38,25 25.19
Finance Costs 1.07 0.10 0.44 1.31 0.65
Depreclation and amortisation expenses 2,22 2,22 2.20 B.75 7.19
Other Expenses 60.11 14.85 537 99.40 58.17
Total Expenses (IV) 488.68 128.69) 243.26]  1,091.08 1,497.61
V. Proflt/(Loss) before exceptlonal Items and tax (11I- IV) (3.88) 4,27 1.86 10.01 9.58
V1. Exceptlonal items - . " 2 5
VI, Profit/{Loss) before tax (V-VI) {3.88) 4,27 1.86 10,01 9.58
VIll. Tax Expense
1) Current tax (0.38) 1.05, 0.36 2.29 1.80
2) Deferred tax 0.73 (0.56) 0.34 0.64 0.86
(3) Previous Year Tax {0.03) - 0.51 (0.12 051
{4) MAT Credit Written off 115 - N 1.15 .
IX. Profit/{Loss) for the perlod from continuing operations (5.35) - 0,65 6.05 6.41
{vii-vin)
X. Profit/{Loss) from discontinued operatlons -
XI. Tax expense of discontinued operations
XII. Profit/{Loss) from Discontinued operations (after tax) (X- :
X1)
X1, Profit/(Loss) for the perlod (IX+XI1) {5.35) 3.78 0.65 6.05 6.41
XIV. Share In Profit of Associates 0.07 0.97 (0.65) 2.19 1.09
XV, Profit/{Loss) for the period (XI1+XIV) {5.28) 4.75 E 8.24 7.50
XVI. Other Comprehenslve Income
(A) (i) items that will not be reclassified to profit or loss o B
(1) Income tax relating to Items that will not be reclassified to
profit or [oss ’
(B) (1) items that wlll be classified to profit or loss
(i) Income tax relating to items that will be reclassified to
profit or loss :
XVil. Total Comprehensive Income for the perlod (XV+XVI) (5.28 i
{Comprlising Profit (Loss) and Other Comprehensive Income 28) ' 0:00 8.24 7.50
for the Period)
XVIlI, Pald-up Equity Share Capital (of Rs. 10/- each) 502.00 502.00 502.00 502.00 502,00
XIX.Other Equity 39.92 31.68
XX, Earnings per equity share for continulng operation {
not annualised)
(1) Baslc {In fis.) (0.11) 0.10 - 0.16 0.15
(2) Diluted (In Rs.) (0.11) 0.10 g 0.16 0.15
XXI. Earnings per equity share (for discontinued operation):
(1) Basic (In Rs.) " . g 3 K
(2) Diluted (In Rs.) . J
XXIl. Earnings per equity share for discontinued & continulng]
operations ( not annualised)
{1) B?slc {In Rs.) (0.11) 0.10 - 0.16 0.15
{2) Diluted (In Rs.) (0.11) 0.10 0.16 0.15
* Refer Note 5




Notes:

1)These consols
(IND-AS) 25 prescribed un!
other accounting principles generzlly accepted in India.

2) The above results have been reviewed by Audit Commities and t=ken on record by the Board of Dir2tom 3t s Wia=ImE
held on 30th, May 2023.The 2udit for the year ended 31st March 2023, as reguirad undar raguiztion 33 of The Listing
Regulations, has been completed by the Statutory Auditors.

3) The company is engaged in a single line of segmentie., the Trading of
therefore reporting of segment wise information in not applicable-

dated financial results of the company have been preparad in accordance with Indizn Accouneing S=andarss

der Section 133 of the Companias At 2013 read with the ralevant rules ssuad tharsundar and T2

T hardware & softwara 3nd rolstad senices” and

4) The figures for the previous period/fyear have been regrouped/reciassified, wharevar nacessary, to comorm 0 the curranl

period/year classification.

5)The figures for the quarter ended March 31, 2023 nd Miarch 31, 2022 are the balancing figures betwaen he pudited figures ‘n_
respect of the full finandal year and the published year to date figures upto +he third quarier of the ralevant Fmancial years. The TEgurss
upto the end of the third guarter had only been reviewed by us and not subject to 2udit

For Southern Infosys Limited

Director
DIN: 02459885

Date: 30-05-2023
Place : New Delhi WA P



SOUTHERN INFOSYS LIMITED

402-A, Arunachal Building, 19, Barakhamba Road, New Delhi-110001
Email: southeminfosys@gmail.com, Web: www.southerninfosys.com

CIN: L67120DL1994PLC059994

Consolidated Statement of Assets and Liabilities

(Amount in Lakhs)

Particulars Asat31/03/2023 | Asat31/03/2022
(Audited) (Audited)
ASSETS
Non current assets
{a) Property, Plant and Equipment 54.25 59.74
{b) Capital Work in Progress - -
(c) Investment Property - -
{d) Goodwill - =
{e) Other Intangible Assets - =
(f) Intengible assets under development - -
(g) Biological Assets other than bearer plants - -
(h) Financials Assets-
(i) Investments 290.00 215.98
{ii) Trade Receivables - -
(iit) Loans - 169.96
(iv) Other Financial Assets 105.75 105.75
{i) Deferred tax assets {net) - -
(i) Other non-current assets 22.23 34.47
Current Assets
(a) Inventaries 378.00 -
(b) Financials Assets
(i) Investments - -
(ii) Trade receivables 1,827.91 1,549.51
(iii) Cash and cash equivalents 18.25 60.21
(iv) Other Bank Balance 6.62 6.32
{v) Loans 120.74 -
(vi) Others -
(c) Current Tax Assets - -
(d) Other Current Assets 58.73 32.18
TOTAL ASSETS 2,882.48 2,234.12




|EQUITY AND LIABILITES

|Equity-

l{a) Equity Share Capital 50200 50200

l{0) Other Equity 3952 3168

‘Liabliaties

INon -Current liabifites

1{a) Financials Liablities

j (i} Borrowings _ _

! ..:,,-.. Trade Payable - -

i_‘ i} Other Financial liabilities - -
{{b] Provis:ons - - 1

{..f\.- Defered Tax Lizbilities (net) 255 0.77 ]

lid) Other Non-Current Liabilities = s J

‘Ctm'ent Lisblities |}

{{z) Financials Liabilities {

; (i) Borrowings - - |

| (i} Trade Payables 232098 1,835.13 |

:. {iii) Other Financial fiabilities (other than spedfiad in 9

, m {c} to be specified e.52 3.'-‘98_3
\(b) Other current liabilities 751 - |

I{c) Provision - = f

|{d) Deffered Tax Lizbilities = . :f

C | ]

; TOTAL EQUITY AND LIABILITES 2,882.48 | 223412

(Rakesh Mohan Sharmal)
Director
DIN: 02459885

Dzte: 30.05.2023
Place : New Delhi




SOUTHERN INFOSYS LIMTED

Statement of Cash Flow for the period ended 318t March 2023

Amt. (In Lakhs)
Year Ended (Audited) Year Ended (Audited)
Partleulars 31.03.2023 31.03.2022
(n) Cash flow from Operating Activilles
Profit Before 'Tax (Inclucking share in profit of associate) 12,20 10,68
Add:  [(Profit)/ Loss on sale of Assels - Nel - .
Deprecintion 8.75 7.19
Interest Paid - 4
Interest Received (7.85) (11.93)
Reversal of Provision of Loss Allowence - -
(Profit)/ L.oss on sale of Investmenls {0.90) {0.57)
Profit on Fair Valuation of Investment (6.03) {1.19)
Operaling Profits before working Capital changes 6.17 4.18
Adjustment for:
Change in Trade Payable 624,80 (12.47)
Change in Other Liabilities 15,31 {1.08)
Change in Trade receivable (278.41) 90.06
Changge in Invenlory (378.00)
Change in Loans & Advances - 8.65
Change in Non Current Assets 12.24 2
Change in Current Assets (26.55) {30.17)
Cash generation from Operating Activities (24.43) 59.17
Less: |Income Tax 3.95 (15.78)
Net Cash generation from Operating Activities {28.38) 74.95
(B) Cash Flow from Investing Activities
Interest Income 7.85 11.93
Dividend Income - -
Purchase of Fixed Assels (3.26) (21.07)
Purchase of Investment {(182.90) (223.01)
Change in investments on account of associate (2.19) (1.11)
Change in Loans 49.22 -
Sale of Investment 118.00 186.15
Movement in Deposits {0.30) {0.33)
Net Cash from Investing Activities (13.58) {47.45)
(C) Cash Flow from Financing Activities
Interest Paid = -
Net Cash flow in Financing Activities - -
Net increase decrease in cash & cash equaivalants (41.96) 27.50
Cash and Cash equivalents (Opening Balance) 60.21 3271
Cash and Cash equivalents (Closing Balance) 18.25 60.21

For SOuthernw/ A

ohan Sharma) '[‘)

Director
DIN: 02459885

Date: 30-05-2023
Place : New Delhi




ANNEXURE 1

Statement on Impact of Audit Qualifications (for audit repy_r_;_T__with mf)___jz__.)____-—dffied opinion) submitted
along-with Annual Audited Financial Kesults - (Consolidated)

; Sl-afement oﬁ Itﬁbact of Aug:iig Q)' g'alif!gg tim ) |

O B R T R e A TR

(See Regulation 33 /52 of the SEBL (LODR) (Amendment) Regulations,

Audited Figures . .“Adjust'ed nguree
L. Sl. darti (audited figures
Particulars (as reported Seter
No. before adjusting adjusting for
for qualifications)
qualifications)
(in Lakhs)
1. | Turnover / Total incom 1,103.28 Not Applicable
FREYEry . - . (please refer below)
2. | Total Expenditure 1,095.04
3. | Net Profit/ (Loss) 8.24
4, | Barnings Per Share (in Rs.) 0.16
5. | Total Assets 2,882.48
6. | Total Liabilities 2,340.56
7. | Net Worth 541.92
Any other financial item(s) (as felt appropriate by
8. | the =
management)

IL

Audit Qualification (each audit qualification separately):

(a)Details of Audit Qualification: as per the auditor’s opinion on consolidated financial results, the
company is required to make provision for Gratuity in respect of its employees as required under
Payment of Gratuity Act, 1972 by following accrual basis and conducting the valuation by following
independent actuarial valuations as at the balance sheet date by using the project unit cost method.
The company has not made any provision for the gratuity.

However, the auditor’s are unable to ascertain the financial implication of the same. Consequently,
no adjustments could be made for the qualifications.

b. Type of Audit Qualification: Qualified Opinion

c. Frequency of qualification: Sixth

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the
auditor:

(i) Management's estimation on the impact of audit qualification: NA

(ii) If management is unable to estimate the impact, reason for the same: As on date, payment of
Gratuity Act is not applicable on the company. Also there is no one in the company who has been in
employment for more than 5 years. Hence no provision is made for the same.

(iii) Auditors’' Comments on (i) or (ii) above: Nil



Sigmatorlen:

[ CEO/Managing Director

[l Cro
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[ Audit Committee Chairman / /J f/
\,,./‘/e/’/} ’!'/

[ Statutory Auditor

s

Place: New Delhi

Date: 30.05.2023




V Sanal TriraTHI & CO

CHARTERED ACCOUNTANTS

8-E, Hansalaya, 15 Barakhamba Road,

Connaught Place, New Delhi - 110001

Tel. : +91-11.23319596, 23352449,
+91-11-23324045

E-Mail : vst@sahaitripathi.com

INDEPENDENT AUDITORS” REPORT ON STANDALONE FINANCIAL RESULTS
FOR THE YEAR ENDED 31 MARCH, 2023

To
The Board of Directors
SOUTHERN INFOSYS LIMITED

Report on the Audit of Standalone Annual Financial Results
Qualified Opinion

We have audited the accompanying standalone annual financial results of SOUTHERN
INFOSYS LIMITED ("the Company") for the year ended March 31st, 2023, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations")

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph, the aforesaid standalone annual financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii.  giveatrueand fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in India, of the net profit and total comprehensive income
and other financial information for the year ended 31 March 2023.

Basis for Qualified Opinion

a)  The company is required to make provision for Gratuity in respect of its employees as
required under Payment of Gratuity Act, 1972 by following accrual basis and conducting
the valuation by following independent actuarial valuations as at the balance sheet date by
using the project unit cost method as mandated by Indian Accounting Standard-19 (Ind AS
19) on Employee Benefits prescribed in the Companies (Indian Accounting Standards)
Rules 2015, as amended. The company has not made any provision for Gratuity and the
said non-provision is contravention of Ind AS 19. We are unable to ascertain the financial
implication of the same. The net profit for the year and cumulative net profits are overstated
and provisions are understated to that extent.
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Emphasis of Matter

a) We draw your attention to the responsibility of the Company to arrange balance
confirmations in respect of Accounts Receivable, Accounts Payable and other
receivables/ payables. The letters of confirmation have been sent by the management to said
parties to confirm their balances as on 31st March, 2023. Balance confirmations have not
been received from the parties up to the date of signing of financials. The balances of such
parties have been incorporated in the financial statements at the value as per the books of
account. The company, to the extent stated, has considered them as good and no balances
are required to be written off/ written back against receivables/payables, except those
already provided for in the books of accounts. Accordingly, Accounts Receivables and
Payables balances and other receivables/payables are subject to confirmation and
reconciliation. To that extent, we are unable to ascertain financial implication of same in the
financial statements.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for qualified opinion on standalone annual financial results.

Management's Responsibility for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company's management and Board of Directors are responsible
for the preparation and presentation of these standalone annual financial results that give a true
and fair view of the net profit/loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.
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Auditor’s Responsibility for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing through a separate report on the
complete set of the financial statements on whether the Company has adequate internal
financial controls with reference to the financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results
made by management and Board of Directors.

e Conclude on the appropriateness of management and Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of the same. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended March 31, 2023
being balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to third quarter of the current financial year which
was subject to limited review by us.
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SOUTHERN INFOSYS LIMITED
402-A, Arunachal Bullding, 19, Barakhomba Road, New Delhi-110001
Emall: southorninfosys@gmall.com , Wab: www.southarninfosys.com
CIN: L67120D1.1994PLC0O59994

statement of Standalone Financlal Results for the Quarter and Year ended March 31, 2023 Amt. (In Lakhs)
Quarter Ended Yeor Ended
particulars 31-Mar-2023 | 31-Dec-2022 | 31-Mar-2022 31-Mar-2023 | 31-Mar-2022
(Audited)* | (Unaudited) (Audited)* (Audlted) (Audited
1. Revenue from Operations 460,45 129,13 241,50 1064.34 1488.23
il. Other Income 24,35 3.83 3,62 36.75 18.95
Il Total Income (1 +11) AB4.80 132,96 245.12 1101.09 1507.18
IV. Expenses
Cost of Material Consumed ) s 5 . B
Purchase of Stock-In Trade of Goods & Services 4.45 5006.00 230.49 943,37 1406.41
Changes in inventories of finished goods, Work-In-progress
and :;?uck-ln-lrndc ’ = 408.00 (408.00} ) i ;
Employee Benefits Expenses 12.83 13.52 4.76 38,25 25.19
Finance Costs 1,07 0.10 0.44 1.31 0.65
Depreciation and amortisation expenses 2.22 2.22 2.20 8.75 7.20
Other Expenses 60.11 14,85 5.37 99,40 58.15
Total Expenses (IV) 488.68 128.69 243,26 1091.08 1497.60
V. Profit/(Loss) before exceptional Items and tax (lll- V) {3.88) 4.27 1.86 10.01 9.57
VI. Exceptional items . i b - .
VII. Profit/(Loss) before tax (V-VI} (3.88) 4.27 1.86 10.01 9.57
VIll. Tax Expense
(1) Current tax (0.37) 1.05 0.36 2.29 1.80
(2) Deferred tax 1.88 (0.56) 0.34 179 0.86
(3) Previous Year Tax (0.03) 0.00 0.51 (0.12) 0.51
IX. Profit/(Loss) for the period from continuing operations (5.36) 3.78 0.65 6.05 6.40
(vi-vin)
X. Profit/(Loss) from discontinued operations - - - - *
X, Tax expense of discontinued operations - - = : =
XIl. Profit/(Loss) from Discontinued operatlons (after tax) (X- d i
Xl)
X1l Profit/{Loss) for the perlod (1X+XN) (5.36) 3.78 0.65 6.05 6.40
X1V, Other Comprehensive Income
(A} (i) tems that will not be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will not be reclassified to
profit or loss i i ¥ i i
(B) (i) Items that will be classified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to
profit or loss i j i i )
XV. Total Comprehensive Income for the perlod (XII1+XIV)
{Comprising Profit {Loss) and Other Comprehensive Income for (5.36) 3.78 0.65 6.05 6.40
the Period)
XVI.Pald-up Equity Share Capital (of Rx. 10/- each) 502.00 502.00 502.00 502.00 502.00
XVII, Other Equity 30.87 24.82
XVIIl. Earnings per equity share for continuing operation {
not annualised)
(1) Basic{in Rs.) (0.11) 0.08 0.01 0.12 0.13
(2) Diluted(in Rs.) (0.11) 0.08 0.01 0.12 0.13
XIX. Earnings per equity share (for discontinued operation):
(1) Basiclin Rs.) N = E i 2
(2) Diluted(in Rs.) S 4 2 £ .
XX. Earnings per equity share for discontinued & continuing
operations{ not annualised)
(1) Basic(in Rs.) (0.11) 0.08 0.01 0.12 0.13
(2) Diluted(in Rs.) (0.11) 0.08 0.01 0.12 0.13

*Refer Note 5

-



Notes:

1)These standalone financial results of the company have been prepared In accordance with Indlan Accounting Standards
(IND-AS) as prescribed under Sectlon 133 of the Companles Act 2013 read with the relevant rules Issued thereunder and the
other accounting principles generally accepted In Indla.

2) The above results have been reviewed by Audlt Committee and taken on record by the Board of Directors at Its Meeting
held on 30th, May 2023.The audit for the year ended 31st March 2023, as required under regulation 33 of the Listing
Regulations, has been completed by the Statutory Auditors.

3) The company Is engaged in a single line of segment l.e., the Trading of "IT hardware & software and related services" and
therefore reporting of segment wise Informatlon in not applicable.

4) The figures for the previous perlod/year have been regrouped/reclassified, wherever necessary, to conform to the current perlod/year
classification.

5)The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect
of the full financial year and the published year to date figures upto the third quarter of the relevant financlal years. The figures upto the
end of the third quarter had only been reviewed by us and not subject to audit.
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Date: 30-05-2023 )
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SOUTHERN INFOSYS LIMITED
402-A, Arunachal Building, 19, Barakhamba Road, New Delhi-110001
Email: southerninfosys@gmail.com , Web: www.southerninfosys.com
CIN: L67120DL1994PLC059994

Standalone Statement of Assets and Liabilities
(Amount in Lakhs)
Particulars As at 31/03/2023 As at 31/03/2022
(Audited) (Audited)
ASSETS
Non current assets
(a) Property, Plant and Equipment 54.25 59.74
(b) Capital Work in Progress - -
(c) Investment Property - -
(d) Goodwill - -
(e) Other Intangible Assets - ki
(f) Intangible assets under development - -
. |(g) Biological Assets other than bearer plants - -
(h) Financials Assets-
(i) Investments 281.00 209.19
(ii) Trade Receivables - -
(iii) Loans 0.00 169.96
(iv) Other Financial Assets 105.75 105.75
(i) Deferred tax assets (net) - -
(j) Other non-current assets 22,22 34.47
Current Assets
(a) Inventories 378.00 -
(b) Financials Assets
(i) Investments - -
(ii) Trade receivables 1827.91 1,549.51
(iii) Cash and cash equivalents 18.25 60.21
(iv) Bank Balance other than (iii) above 6.62 6.32
(v) Loans 120.74 -
(vi) Others - -
(c) Current Tax Assets - -
(d) Other Current Assets 58.68 32.11
TOTAL ASSETS 2,873.43 2,227.26
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EQUITY AND LIABILITES

Equity-

(2) Equity Share Capital

502.00

502.00

(b) Other Equity

30.87

24.82

Liabilities

Non -Current liabilities

(a) Financials Liabilities

(i) Borrowings

(ii) Trade Payable

(iii) Other Financial liabilities

(b) Provisions

(c) Deffered Tax Liabilities (net)

(d) Other Non-Current Liabilities

Current Liabilities

(a) Financials Liabilities

(i) Borrowings

(ii) Trade Payables

2320.98

1696.19

(i) Other Financial liabilities (other than specified in
item (c) to be specified

9.52

3.48

(b) Other current liabilities

7.51

0.00

(c) Provisions

(d) Current Tax Liabilities

TOTAL EQUITY AND LIABILITES

2,873.43

2,227.26

mior Southern Infosys Limited
. : ,

(Rakesh Mohan Sharma)
Director
DIN: 02459885

Date: 30-05-2023
Place : New Delhi




SOUTHERN INFOSYS LIMTHD
Statement of Cash Flow for the perod endod 318t March 2023

Cash and Cash equivalents (Closing Balance)

Amt, (in L.akhs)
Year Ended (Audited) Year Iinded (Audited)
? Faztivulars 31.03.2023 1.03.2022
A Cash tlow trom Operating Activities
Profit Before Tax 10,01 9.57
Add  |(Profit)/ Loss on sale of Assets - Net
| Depreviation 8.75 - 7.20
L [interest Rawived (7.85) (11.93)
| {(Frotit) / Loss on sale of lavestments (0.90) (0.57)
iL Profit on Fatr Valuation of lnvestment (6.03) (1.19)
Qperating Frofits before working Capital changes 3,98 - 3.08
Adjustment for:
{ [Change in Trade Pavable 624.80 (97.92)
l Change in Other Liabilities 15.33 84.34
Change in Inventories (378.00)
Change in Trade recetvable (278.41) 90.07
Change in Loans & Advances . 8.65
Change in Non Current Assets 12,25 .
} Change in Current Assets (26.57) (30.16)
| Cash generation from Operating Activities (26.62) 58.06
~3ss Income Tax 3.95 (15.77)
Net Cash generation tfrom Operating Activities (30.57) 73.83
(8) Cash Flow from [nvesting Activities
! Interest Incoms 7.85 11.93
| Dividend Income
Purchase of Fixed Assets (3.26) (21.07)
Purchase of Investment (182.90) (223.01)
Sale of Investment 118.00 186.15
AMovement in Deposits (0.30) (0.33)
| Change in Loans & Advances 49.22
- Net Cash from Investing Activities (11.39) (46.33)
I
[(l |Cash Flow from Financing Activities
Interest Paid] = -
Net Cash flow in Financing Activities - -
Net increase decrease in cash & cash equivalents (41.96) 27.50
Cash and Cash equivalents (Opening Balance) 60.21 32.71
18.25 60.21
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ANNEXURE |

Statement on Impact of Audit Qualifications (for audit rep nort with modified opinion

submitted alona-with Annual Audited Financlal Results - {Stanaalone,

Tl n.ryz. T eI
stan alon

- Adjusted Flgures

Figures
" Sl. Particulars (as r%portad (:#;dited flgures
r
No. before adjusting for
tin
aye fo?' quallfications)
qualifications)
(in lakhs)
, Not Applicable
1. | Turnover / Total income 1,101.09 (please refer below)
2. | Total Expenditure 1095.04
3. | Net Profit/(Loss) 6.05
4, | Earnings Per Share (in Rs.) 0.12
5. | Total Assets 2,87343
6. | Total Liabilities 2,340.56
7. | Net Worth 532.87
Any other financial item(s) (as felt appropriate by
8. | the management) -

R

Audit Qualification (each audit qualification separately):

(a)DatalIs of Audit Qualification: as per the auditor’s opinion, the company is required to make
provision for Gratuity in respect of its employees as required under Payment of Gratuity Act, 1972 by
following accrual basis and conducting the valuation by following independent actuarial valuations as
at the balance sheet date by using the project unit cost method. The company has not made any
provision for the gratuity.

However the auditor’s are unable to ascertain the financial implication of the same. Consequently,
no adjustments could be made for the qualifications.

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: Sixth

d. For Audit Qualification{s) where the impact is quantified by the auditor, Management's
Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the
auditor:

(i) Management's estimation on the impact of audit qualification: NA

(ii) If management is unable to estimate the impact, reasons for the same: As on date, payment
pf Gratuity Act is not applicable on the company. Also there is no one in the company who has been
in employment for more than 5 years. Hence no provision is made for the same.




(iil) Auditors' Comments on (i) or (Ii) above: NIL

ll, |Signatorles:

CEO/Managing Director g‘,

CFO @%

/
Audit Committes Chalrman /g\/‘/‘d\ ?

Statutory Auditor

|

Place: New Delhi

Date: 30.05.2023




