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Dear Sir/Madam,

Sub: Outcome of Board Meeting

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. October
27, 2022 which commenced at 12:30 p.m. (IST) and concluded at 02.45 p.m. (IST) has inter-alia
approved the Un-Audited Standalone and Consolidated Financial Results for the Quarter and Half
Year ended September 30, 2022, in terms of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

A copy of the said Results along with limited review report issued by the Joint Statutory Auditors of
the Company is enclosed herewith and the same are available on the website of the Company at
https://www.pnbhousing.com/

Also enclosed herewith the disclosures in accordance with Regulation 52(4) of the Listing Regulations.

Please note that in terms of the Insider Trading Code of the PNB Housing Finance Limited and the
SEBI (Prohibition of Insider Trading) Regulations, 2015 and the amendments thereto, the trading
window for dealing in the shares of the Company will open from Monday, October 31, 2022.

This is for your information and records.

Thanking You

For PNB Housing Finance Limited
SANJAY
JAIN
Sanjay Jain

Company Secretary & Head Compliance
Membership No. F2642

Enclosed: As above
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Phone: 011 — 23736857, E-mail: loans@pnbhfl.com, Website: www.pnbhfl.com
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Statement of consolidated financial results for the period and quarter ended September 30, 2022

Cinar Ki Baat

(T In crore)
Quarter ended Half year ended Year ended
S.no. (Particulars 30-Sep-22 | 30-Jun-22 | 30-Sep-21 | 30-Sep-22 | 30-Sep-21 | 31-Mar-22
(Unauditad) (Unaudited) {Audited)
Revenue from operations
(i} |Interestincome 1,597.54 1,298.66 1,499.88 2,896.20 3,111.28 5,822.00
(i) |Fees and commission income 71.90 110.06 45.53 181.96 84.18 262.55
(iii) |Net gain on fair value changes 8.05 37.91 6.05 79.67 111.38
(lv) |Income on derecognised (assignad) loans 8.92 | 1.98 10.90 - -
| Total revenue from operations 1,684.41 | 1,410.70 1,583.32 3,095.11 '7 3,275.13 6,195.93
Il |Otherincome (0.98) 1.29 3.09 031 416 4.80
"l |Total income (1+11) 168343 | 1,411.99 | 1,586.41| 309542 | 3,279.29 6,200.73
i Expenses B o ] ]
(i) |Finance cost 963.87 930.26 1,034.78 1,894.13 2,137.66 4,064.46
(i) Impalrment on financial instruments & write-offs 243.23 48.28 141.83 291.51 301.34 576.36
(ili) |Employee benefits expenses 68.38 61.12 56.50 129.50 11233 216.61
{iv) |Net loss on fair value changes (0.94) 0.94 - - - -
(v) [Depreciation and amortisation 13.18 13.03 13.43 26.21 26.25 53.39
(vi) |Fees and commission expense 1.59 3.4 0.73 5.00 241 1112
(vii) [Other expenses 53.69 43.85 47.94 97.54 92.85 194.83
IV |Total expenses 1,343.00 1,100.89 1,295.21 2,443.89 2,672.84 5,116.77
v Profit before tax {Ill-1V) 340.43 311.10 291.20 651.53 606.45 1,083.96
Tax expense:
-Current lax 85.01 38.89 7491 123.90 192.93 249.15
-Deferred tax {(credit)/charge) (7.21) 37.25 (18.92) 30.04 (64.97) (1.67)
VI |Total tax expense 77.80 76.14 55.99 153.94 127.96 247.48
VIl  |Net profit after tax (V-Vi) 262.63 234.96 235.21 497.59 478.49 | 836.48
VIll  |Other comprehensive income o |
A (i) Items that will not be reclassified to profit or loss: (1.74) 1.80 (1.70) 0.06 (0.54) 1.34
Remeasurement gair/ {loss) on defined benefit plan
(i) Income tax relating to items that will not be 0.44 (0.45) 0.43 {0.01) 0.14 (0.34)
reclassified to profit or loss
B (1} tems that will be reclassified lo profit or loss: 70.01 11.83 17.21 81.84 2.05 128.69
Cash flow hedge
(i) Income lax relating to items that will be (17.62) (2.96) 14.31) \Zu.r;ﬁj (0.521 (32.39)
raclassified to profit or loss
IX |Total comprehensive Income (VIl+VIll) 313.72 245.16 246.81 558.88 479.62 933.78
Eamings per share (of € 10 each)*
-Basic (%) 15.57 13.94 13.96 29.51 28.41 44.64
_Diluted (Z) 15.55 13.92 13.92 29 47 28.34 49.53
Paid-up equity share capital (Face value of ¥ 10) 168.62 168.61 168.58 168.62 168.58 168.60
Reserves (excluding revaluation reserves) as at March 31 9.703.03
* EPS for the quarters are not annualised
N
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Consolidated Statemant of Assets and Liabilities

” . — 5 e — s __ Rincrore)
T  meat ,
. S.no. " Particulars i 30-Sep-22 | 30-Sep-21 Ji 31-Mar-22 |
L o N ——— (Unaudited) (Audited)
ASSETS - ) o . | - i [ =
1 Financial assets )
(a) |Cash and cash equivalents 3,245.78 569317 5,065.62
{b) [Bank balance other than (a) above 0.07 0.07 150.47
{c) |Derivative financial instruments 645.40 13.64 242.25
(d) |Trade receivables 23.23 10.06 42.80
(e) |Loans 55,670.10| 57,514.71 55,335.94
(H |Investments 3.343.71 2,201.01 348270 |
(a) _[Other financial assets — - = 748. |6' 818.15 673.91 1
Sub total - financlal assets g . 63,676.45 | 66,250.81 | 64,993.69 |
2 |Non -financial assets ‘I
(a) Current tax assets (net) 138.97 | - 47.30
(b) |Deferred tax assets (net) 348,26 494.06 398.80
(c) |lnvestment property 0.52 0.54 0.53
(d) |Property, plant and equipment 68.18 74.67 71.38
(e) |Right of use assets 65.35 | 71.48 60.47
(fy |Capital work-in-progress - 0.14 -
(g) |Other Intangible assets 16.13 17.41 18.02
(h) |Intangible assets under developments 1.19 248 3.54
(i) |Other non-financial assets 43.27 34.76 26.95
(i) |Assets held for sale — 106.97 124.03 108.83
Sub total - non - financial assets 788.84 819.57 735.92
TOTAL - ASSETS = s 64,465.29 | 67,070.38 | 65,729.61
LIABILITIES o
1 |Financial llabllities
(a) |Derivative Anancial inslruments - -
(b) |Payables
(l) Trade Payables
(1) total outstanding dues of micro enterprises and small enterprises - -
(li) total outstanding dues of creditors other than micro enterprises and small enterprises 21.94 1761 16.29
(Il) Other Payables
(i) total outstanding dues of micro enterprises and small enterprises .
(ii) total outstanding dues of credilors other than micro enterprises and small enterprises - - -
(c) |Debt securities 4,073.08 7.742.07 6,201.97
(d) [Borrowings (other than debt securities) 28,919.12 29,001.82 27,715.84
(e) |Deposits 17,367 .47 16,774.47 17,648.98
(f) |Subordinated liabilities 1,438.27 1,438.70 1.438.18
| (g) |Other financial liabilities 2,047.47 2,422.71 2,520.79
Sub total - financial liabilities e e | 53,867.35 57,397.38 55,542.05
2 INon financial liabilities
(a) |Cumrent tax liabilities - 52.17 -
(b) |Provisions 22.37 25.46 17.33
(c) |Other non-financial liabilities . 137.27 178.12 298.60
Sub total - non financial liabilities ) 159.64 255.75 315.93
3 |EQuUITY
(a) |Equity share capital 168.62 168.58 168.60
(b) |Other aquity - o 10,269.68 9,248 67 9,703.03
____|Subtotal - equity . N = 10,438.30 9,417.25 9,871.63
| |TOTAL - EQUITY AND LIABILITIES - . = N —dy 64,465.29 67,070.38 | 65,729.61
™ - "
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Statement of Cash Flow

= S S —= o @incrore|
" | ___For half year ended
F“"'“"m ) - S “30-Sep-22 | 30-Sep- 21
s — i e e [ (Unaudited)
Cash flow from operating activities ST ey = =l
Profit before Llax 651.53 606.45 |
Adjustment to reconclle profit before tax to net cash flows:
Depreciation and amortisation 26.21 26.25
Net loss on sale of property, plant and equipment 0.16 0.13
Impairment on financial instruments (317.56) 284.10
Impairment on assets held for sale - 5.65
Net loss / (gain) on financial asset at fair value lhrough profit and loss 18.28 (2.52)
Share based payment expense 7.49 4.15
Effective interest rate on financial assets (18.48) 18./9
Effective interest rate on financial liabilities (4.90) 96.05 |
Interest expenses 1.891.09 2,134.20
Income on derecognised (assigned) loans | (72.74) 86.26
Restmctired loss/ (gain) on financial ascotc 34y (16.87)1
Interost on loages including modification yain / (loss) 3.04 3.46 !
Advances written-off 223 -
Bad debts written-off - — ) —— ! 609.06 | 1724
— s ——— 214730 | 265689
Cperating profits before changes in working capital 2,798.83 3.263.34
Working Capital changes
Increasel(decrease) in trade payables 5.65 {0.21)
Increase/(decrease) in provision 5.10 6.53
(Decreasa)fincrease in other financial liabilities (1,007.64) (532.79)
(Decrease)/increase in non financial liabilities (161.33) (72.39)
(Increase)/ decrease in loans at amortised cost (524.37) 2,832.88
Decrease in lrade recaivable 19.58 34.88
(Increase)/decrease in other financial asset (1.99) 1.49
Increase in other non financial asset (16.32) (2.00)
Proceeds from sale of asset held for sale 1.86 6.80
Degcrease in bank balance other than cash and cash equivalents . 15040 - |
11,529.06) 2,275.19 |
Cash generated from / (used in) operations before adjustments for Interest and taxes pald 1,269.77 5,538.53
Interest Paid (1,405.49) (1,848.93)
Taxes paid (net of refunds) 1215.56) (203.52
Net cash (used in) / generated from operating activities (351.28) 3,486.08
Cash flow from Investing activities
Purchase of property, plant and equipment and other intanglble assets (7.46) (2.57)
Capital work-in-progress and intangible assets under development (nel) 0.12 (0.24)
Proceeds from sale of property, plant and equipment and other intangible assets 0.17 0.08
Investments (net) 34.95 (159.14)
Net cash generated from / (used in) Investina actlvitles 27.78 '161.87
\Cash flow from financing activities = N
Proceeds from
Debt securities and subordinated liabilitiss - 455.00
Borrowings from bank 8,856.06 8,366.20
Deposits (net) (229.98) 29.81
Repayment of
Debt securities and subordinated liabilities (2,130.00)| (3.278.00)
Bomowings from bank | (7.975.70)] (9.192.49)
Commercial paper | - (975.00)
Lease Liability (17 .02) (15.60)
Proceeds from Issue of share capital including securilies premium . e ) 0.30 10.48
Net cash (used In) | generated from fi Ing activities N *T (1,496.34)| (4,599.60)
Net changes in cash & cash equivalents o (1,819.84)] (1,275.39)
Cash or cash equivalents at the beginning of the period ] 5065.62 6968.56
Caash or cash squlvalents al the end the of the parlod B | 3245.78 5693.17
Net decrease of cash & cash equivalents during the period | (1,819.84) (1,275.39)

Note : Figures in bracket denotes application of cash
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Notes:

1. The above financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS’) nolified under the Companles (Indlan
lly d in India and are in compliance with Regulation 33

Accounling Slandards) Rules, 2015 as amended lrom time to lime and other ac

ling principles g

of Ihe SEBI (Listing Obkgal and Discl Req

2 The consolidated financial results have been prepared in accordance wilh Ind AS 110 — Cor

) REg!

ep

lai 2015, as amended (lhe "Listing Regulations®).

d Financial

Companies Act, 2013 (the "Act”) read with the relevant rules issued thereunder and ihe other relevant provisions of the Act.

3 The Company's main business is lo provide loans against/for purchase, consiruction, repairs & renovations of houses/ flats/commercial properlies alc All olher aclivities
of the Company revolve around the main business. As such, there are no separate reportable segment, as per the Operating Segments (Ind AS 108), notified by the

Companies (Accounting Standard) Rules, 2015

s, prescribed under section 133 of the

4 Details of I plan impl d under the Resolution Fr rk for COVID-19-related Stress as per RBI circular dated August 6, 2020 are given belaw
{¥ in crore)
Type of Bormower Exposure to Of(A), aggregats  |Of (A) amount Of (A) amount paid |Exposuro ta
accounts classified |debl thal shipped inlo|written olf during thae by the borrowers accounts clsssified
as Standard NPA during the hall- [hall-year during Ihe hall-year |as Standarcl
consequent to lyear | G it ta |
|Implementation of Implementation of
resolution plan — resolution plan —
Positlon as at the ‘ |Position as at the
end of the previous | and of this hall-yesr
half-year (A) (§) | (@)
Porsonal Loans* s il 2,088.20] 389,51 i /N 1,909.40
Corporate p persons | |
=, — = — ~t-
of which, MSMEs | | | S
Others* 331.89; 630 3 8174 237.79
Total | 2,420.09 _39681] - 120.45 2147.19|
* Retail loans

$ Principal outslanding as at the end of the previous half year (l.e. as on March 31, 2022).
@ Principal (including interest, disbursement) for the live restructured accounts as on Sep 30, 2022
ACorporate finance loans

5 Disclosure ol loans transferred / acquired dunng the quarter and half year ended September 30, 2022, pursuant lo RBI Nolification daled September 24, 2021 on
“Transfer of Loan Exposures” are given below:
(i) Delails of loans not In default transferred
(¥ in crore)
Particulars -] Colending 1
Quarter ended
30-Jun-22 |  30-Sep-22
Tolal amouni of loans transferred thmuull colending (¥ in crare) 6126 118.76
[ idual ty (in manths) o ) e | 215 221
[Weighted average holding period (in months) e = 5 )
of ic Interast 20% 20%.
Coverage of langibk ity coverage - 100% 100%
|Raling-wise distribution of rated loans o unrated urrated|
(ii} Detaits of stressed loans transferred:
= ___(# Incrore)
[Particulars o a | To Asset Recor ion G nles |
(ARC) - NPA
Quarter ended
30-Jun-2022° | 30-Sep-22
Number of accounts 2r kL
Aggregale principal outstanding of loan transferred 186.96 62.52|
[Weighted average residual tenor of the loans transfemed (years) 6.5 12.66
Net book value of loans iranslerred (al (he time of Iransfer) 61.46 43 78|
Aggregate cor i N - 140.00| 31.26|
Additional realized in respect of In earller years | - “
Excess provisions reversed to the profll and [0ss account on account of sale | - -
* Security Recsipts are unrated and ARC shall obtaln nilial recovery rating of Securily Recsipls from an approved credit raling agancy wilhin a perlod of &6 months from
the date of acquisition.
(li) The Company has not acquired any stressed loan or "laans not In default”
6. During the quarter ended September 30, 2022, the Company has allotted 2,140 equity shares of ¥ 10 each pursuant {o exercise of slock options / restricted stock units
by employees
7  Figures for lhe previous periods have bean regrouped wix y in order to make them comparable with the current period.
The Joint Statutory Auditors of the C. have revil the i d financlal resuks for the quarter and period endad September 30, 2022, in compliance of

Regulations 33 and 52 of SEBI (Lisling Obligations and Disclosure Requiremenls) Regulations, 2015, as amended, The above consclidated financial results has been
reviewed and recommended by the Audit Committee of Board and subsequently approved by Board of Directors al thes meeling held an quhoﬂ\i:mu
Lo

fa

For and on behalf of the, éaard of Directors \

™\ uszﬁ‘& |

/ \
ol I " Girish Kousgi s
Date: Oclober 27, 2022 =] : ] Managing Director & CED ™
Place’ New Delhi t ! DiN: 08524205




M/s T R Chadha & Co LLP M/s Singhi & Co.

Chartered Accountants Chartered Accountants
B-30, Kuthiala Building Unit No.1704, 17th Floor,
B-Block, Connaught Place World Trade Tower (Tower-B),
New Delhi -110001 DND Fly Way, C-01, Sector 16,

Noida -201 301

Independent Auditor’s Review Report on unaudited consolidated financial results for
the quarter and six months ended September 30, 2022 of the Company Pursuant to the
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

1.

We have reviewed the accompanying statement of unaudited consolidated financial results
of PNB Housing Finance Limited (“the Parent’) and its Subsidiary (the Parent and its
Subsidiary together referred to as “the Group”) for the quarter and six months ended
September 30, 2022 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

. This Statement, which is the responsibility of the Parent's management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time lo lime, to the extent applicable.

. The Statement includes the results of the Parent and M/s PHFL Home Loans & Services

Limited (a wholly owned subsidiary incorporated in India).
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. Other Matters

We did not review the interim financial results of a subsidiary included in the unaudited
consolidated financial results, whose interim financial results reflect total assets of 159.41
Crore as at September 30,2022, total revenues of Rs. 72.23 Crores and Rs. 162.72 Crores
for the quarter and six months ended September 30, 2022 respectively, total net profit after
tax of Rs. 7.39 Crores and Rs. 9.99 Crores for the quarter and six months ended September
30, 2022 respectively, total comprehensive income of Rs. 7.29 Crores and Rs. 10.08 Crores
for the quarter and six months ended September 30, 2022 respectively and net cash outflow
of Rs. 6.51 Crore for the six months ended September 30 ,2022, as considered in the
unaudited consolidated financial results. This interim financial result has been reviewed by
other auditor whose report has been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of the subsidiary is based solely on the report of the other auditor and the procedures

performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For T R Chadha & Co. LLP For Singhi & Co.

Chartered Accountants Chartered Accountants

FRN: 006711N/N500 FRN: 302049E

Né’eﬁ Goel Bimal Kumar Sipani

Partner Partner

M. No. 057986 - M. No. 088926

UDIN: 220579868AYAFN2495 UDIN: 22088926BAYWPP4224
Place: New Delhi Place: Noida (Delhi-NCR)
Date: October 27, 2022 Date: October 27, 2022
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Einat i dite
Cihar Ki Baat
Staterment of standalone financial results for the quarter and half year ended September 36, 2022
(Tin crore)
Quarter ended Half year ended Year ended
S.no. | Particulars 30-Sep-22 | 30-Jun-22 | 30-Sep-21 30-Sep-22 | 30-Sep-21 31-Mar-22
(Unaudited) (Unaudited) {Audited)
Revenue from operations |
(i) |Intereslincome 1,591.71 1,293.56 1,496.16 2,885.27 3,092.73 5,792.65
(i) |Fees and commission income 65.81 108.80 36.05 174.61 73.16 239.34
(i) |Net gain on fair value changes 5.74 37.14 574 | 78.81 109.10
(iv) |Income on derecognised (assigned) loans 8.92 1.98 = 10.90 | = -
1 Total revenue from operations [ 1,672.18 1,404.34 1,569.35 _3,076.52 | ~ 3,244.70 6,141.09
il |Other income ) i (062 128 310 066 420 | 483
_I _|Totalincome (t+l) 77 o 1.6717.57547 1,405.62 1,572.45 3,077.18 3,248.90 6,145.92 |
Expenses
(i) |Finance cost 964.13 930.48 1,034.08 1,894.61 213717 4,065.63
(i) |Impairment on financial instruments & write-offs 243.24 48.28 141.83 291,52 301.34 576.38
(iii) |Employee benefits expenses 55.96 49.34 47.32 105.30 94.88 180.05
(iv) |Netloss an fair value changes (1.19) 1.19 - - - -
(v) |Depreciation and amortisation 13.14 12.97 13.38 26.11 | 26.14 53.18
(vi) |Fees and commission expense 1.07 3.21 0.70 4.28 | 247 9.00
(vii) |Other expenses 57.00 46.72 48.96 103.72 l 94.72 198.91
iV |Tatalexpenses 1,11335 | 108219 |  1.28627| 242554 2,656.72 5,083.15
V | Profit before tax (lil-IV) 338.21 | 313.43 266.18 651.64 592.18 1,062.77
Tax expense:
-Current tax 82.43 37.94 71892 120.37 189.04 242.56
-Delerred tax ((credit)/charge) (7.13)! 37.29 (19.05) 30.16 (65.13) (1.71)
VI |Total tax expense 75.30 75.23 52.87 150.53 123.91 240.85
VH  |Net profit after tax (V-VI) ! 262.91 238.20 233.31 501.11 468.27 821.92
Vil |Other comprehensive income ] —_
A (i) Iterns that will not be reclassified to profit or loss: (1.61) 1.55 (1ﬁn (70,66)_ (0.72;7 043
Remeasurement galn/ (loss) on defined benefit plan
{Il) Income tax relating to items that will not be 0.40 (0.39) 0.44 0.01 0.18 (0.11)
reclassified to profit or loss —
B (i) Items that will be reclassified to profit or loss: 70.01 11.83 17.21 81.84 2.05 128.69
Cash flow hedge
(Il) income tax relating to items that will be (17.62) (2.98) (4.34) (20.60) (0.52) (32.39)
reclassified to profit or loss
IX |Total comprehensive Income (VII+VII) 314.09 248.21 244.86 562.30 469.26 918.54
Earnings per share (of ¥ 10 each)*
-Basic (%) 15.59 14.13 13.84 29.72 27.80 48.78
-Diluted () 18.57 14.11 13.81 29.68 27.73 48.67
Paid-up equity share sapital (Face value of T 10} 168.62 [ 168.61 168.58 168.62 16858 | 16860
Reserves (excluding revaluation reserves) as at March 31 | 9,631.94

* EPS for the quartera are not annualisod

dofieid Frafe: odf dfva, siRer waw, 22, dwxqgEr ikl 71, = Rl - 110001

Regd. Office: 9th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi - 110 001
Toll Free: 1800 120 8800, Email: customercare@pnbhousing.com, Website: www.pnbhousing.co
CIN: L65922DL1988PLCO33856
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Standalone Statement of Assets and Liabilities

=g =—=—m a - (Tin crore)
As at |
S.no, | Particulars 30-Sep-22  30-Sep-21 | 31-Mar-22 |
== = _(Unaudited) | (Audited)
ASSETS - - 1 |
1 |Financial assets
(a) |Cash and cash equivalents 3,151.04 5,679.08 4,964.37
(b) |Bank balance ather than (a} above 0.07 0.07 150.47
(c} |Derivative financial instruments 645.40 | 13.64 | 242.25
(d) |Trade receivables 11.96 3.36 39.02
(e) |Loans 55,728.42 | 57,556.38 §5,380.74 !
| (fH |Investments 3,329.39 2,122.60 3,472.02
(g) |Other financial assets Ry - —_— 748.15 81815 |  673.91
Sub total - financlal assets 63,614.43 66,193.28 64,022.78
2 |Non - financlal assets
(a) |Current tax assets (net) 127.87 37.55
(b) |Defarred tax assets (net) 348.06 494.09 398.80
(c) |Investment property 0.52 0.54 0.53
| {d) |Property, plant and equipment 66.15 74.61 71.33 |
l (e) |Right of use assets 65.28 7139 60.39
(f) |Capital work-in-progress - 0.14 -
(3) |Olher Intangible assets 15.94 17.05 17.74 |
(h) |Intangible assets under developments 1.19 248 3.54
(i) |Other non-financial assels 43.87 3537 27.81
(i) |Assets held for sale 106.97 124.03 108.83
Sub total - nan - financial assets - 777.85 819.70 726.52
| |TOTAL - ASSETS 64,392.28 | 67,012.98 65,649.30
LIABILITIES
1 Financial liabilities
(a) |Derivalive financial instruments - - -
(b) |Payables
(l) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 2113 17.61 27.14
(11} Other Payables
(i) total outstanding dues of micro enterprises and small enterprises - & -
(i) total outstanding dues of creditors other than micro enterprises and small enterprises - - -
(c) |Debl securities 4,073.08 7.742.07 6,201.97
(d) |Barrowings (other than debt securities) 28,919.12 29,001.82 27,715.84
(e} |Deposits 17,367 .46 16,774.47 17,648.97
(f) |Subordinated liabilities 1,438.27 1,438.70 1,438.18
(g) |Other financial liabilities 2,044.84 2,430.57 [ 2,502.94
Sub total - financial llabllitles - 53,863.90 57.405.24 | _ 55,535.04
2 [Non financlal lfabllities [
(a) [Curmrent tax liabilities - 54.76 -
(b) |Provisions 2193 2491 17.12
c) ther non-financial liabilities X 296.60
Other non-fi i [ 135.81 17703 |
Sub total - non financial labilities 157.74 256.70 | 313.72
3 |EQUITY
a quity share capital 168.6 168.58 168.60
(a) |Equity sh i 2 |
(b) |Other equity 10,202.02 918246 9,631.94
Subtotal - equity B 10,370.64 9,351.04 |  9,300.54
TOTAL - EQUITY AND LIABILITIES 64,392.28 | 67,012.98 | 65,649.30 |
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Statement of Cash Flow

Particulars

. (Tin crore|
For the half year ended

30-Sep-22 | 30-8ep-21

N — = - — I (Unaudited)
Cash flow from operating activities P —— R — | —| i ;
Profit before tax } 651.64 | 592.18
Ad|ustment to reconclle profit before tax to net cash flows: |
Depreciation and amortisation | 26.11 26.14
INet loss on sale of property, plant and equipment 0.16 0.13
Impairment on financial instruments (317.54) 284.10
Impairment on assets held for sale - 5.65
Nat loss / {gain) on financial asset at fair value through profit and loss 18.28 (1.77)
Share based payment expense | 7.49 4,15
Effective interest rate on financlal assets | 39.85 17.90
Effective interest rate on financlal liabilities (4.89) 94.68
Interest expenses 1,891.58 2,133.73
Income on derecognised (assigned) loans (72.74) 86.26
Restructured loss/ (gain) on financial assets 3.42 (16.87)
Interest on leases Including madification gain/(loss) 3.03 345 |
Advances written-off 2.23 -
Bad debts written-off S o o 609.06 | 17.24
== 2,206.04 |  2.654.79 |
Operating profits bafore changas in working capital 2,857.68 3,248.97
Working Capital changes
Decrease (n trade payables (6.01) (10.19)
Increase in provision 475 6.23
Dacrease in olher financial liabililies (992.43) (508.77)
Decrease In non financial fiabllitles (160.79) (72.22)
(Increase) / decrease in loans at amortised cost (596,22) 2,834.76
Decrease in trade receivable 27.06 11.67
(Increase) /decrease in other financial asset (1.98) 1.00
{Increase) / decrease In olher non financial asset (16.06) 0.25
Proceeds from sale of asset held for sale 1.86 6.80
Decrease in bank balance other than cash and cash aquivalenis 150.40 5|
.1,589.42; 2,269.53
Cash generated from / (used In) operations before adjustments for interest and taxes paid 1,268.26 5,516.50
Interest Paid (1,405.98) (1,848.46)
Taxes paid (net of refunds) (210.70) (199.69)
Net cash {used In) | generated from operating activities (348.42) 3.468.35
Cash flow from Iinvesting activities
Purchase of property, plant and equipment and other inlangible assets (7.47) (2.57)
Capilal wark-in-progress and intangible assets under development (net) 0.12 (0.24)
Proceeds from sale of property, plant and equipment and other intangible assets 0.17 0.08
Investments (nel) 38.59 {93.38)
Net cash ~enerated from / ‘used in' investin~ activities 3141 '96.11
|Cash flow from financing activities e
|Proceeds from
|  Debt securities and subordinated liabililtes - 455.00
Borrowings from bank 8,856.06 8,366.20
Deposits (net) (229.98) 29.81 |
Repayment of
Debt securities and subordinated liabillties (2,130.00) (3,278.00)
Borrowings from bank (7,975.70)|  (9,192.49)
Commercial paper - (9?5.00)}
Lease Liability (17.00) (15.59)
|Praceeds from issue of share capital including securities promium 0.30 10.48
INet cash (used in) / generated from financing activities | (1,496.32) (4,599.59)
Net changes In cash & cash equivalents il (1,813.33) (1,227.35)
Cash or cash equivalents at the beginning of the period 4,964.37 6,906.43
Cash or cash equivalents at the end the of the period | 315104| 5679.08
Net decrease of cash & cash aquivalents during the period | {1.813.33) (1,227.35)

Note : Figures in bracket denotes application of cash
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Notes:

1

6.

7

The Joint Statutory Auditors of the Ci

The above financial results of the Company have been prepared in accordance walh Indnan Accounling Standards (‘ind AS') notdied under the Companies (Indlan
Accounting Slandards) Rules. 2015 as amended from time to lime and other pted in India and are n compliance wilh Regulalion 33
of the SEBI (1 isting Obligations and Disclosure R Is) Regulati 2015, as ded (!he Lnshng Regula!ons )

q

T'he Campany's main business is to provide loans against/ffor purchase, construction, repairs & renovations of houses/ flals/commercial properties etc Al other aclivilies
of the Company revolve around the main business As such, there are no separate reportable segment. as per the Operating Segments (ind AS 108), notified by the
Companies (Accounting Standard) Rules, 2015
Delails of resolution plan implemented under the Resolulion Framework for COVID-19+elated Stress as per RBI crcular dated August 6, 2020 are given below
e s i A (¥ In crore)
(i Type of Borrower [Exposurelo  |OI{A), aggregate |Of(A) amount Of(A) amount pad | Fxposute lo
accounts classified | debt that slipped into (writtan off during the [by the borowers | accounts classified
as Standard NPA during the hali- |half-ysar during the half-year as Standard
‘consequent to year consaquent to
implementetion of implementation of
Irasolution plan ~ |resolution plan -
|Pasition as af the Position as at the
ond of the previous ond of this hall-year
n |hell-year (A) ($) (@)
PorsonaiLoans® =1 2,088.20 _389.61) i 3.7 1,809.40
Corporate persons
of which, MSMES - ) g
Others® - S eio‘ — G 237.79
Total - 2.420.09 395.81| E| 120.45 2.147.19|
‘Relatloans S = o =
$ Principal autstanding as at the end of ihe previous half year (ie. as an March 31, 2022).
@ Principal ding (Includi p d interest, disb ) for the live restruclured accounts as on Sep 30, 2022
ACorporste finance loans
Disdlosure of loans transferred / acquired during the quarter and hall year ended ber 30, 2022, p { to RBI Notificalion dalm.i Se;;tember 24, 2021 on
“Transfer of Loan Exposures™ are given below:
(i) Detals of loans not in defaull transferred:
(¥ in crore)
Paniculars o Colanding
Quarter ended
30-Jun-22 30-Sep-22
Tatal amount of loans lransterred through cofending 2 in crore) 61.26 118.76
[ ’) dual (in monthns) 215 221
w-lgmed averngo huldlno period (in months) 5 8
of Interest = . 20%| 0%
Coverage of tangible securtty coverage 100% 100%
Rsung—vme distribution of ratad ‘oans unrated| unrated|
{ll) Detsits of stressed loans ransferred:
7 (€I crore)
Particulars - To Assel R uction C ios
(ARC) - NPA
Quarter anded
30-Jun-2022* 30-Sep-22
Number of accounts 2 35
Aggregate pnncipal outstanding of loan {ransferred 186.96 62 52
Welghitid average reskhual teror of the loans transferred (years) 655 1268
Net book valug of b&m franstesed (at the time of iransfer) 61.46 43.76)
Aggregate consid o 140.00 31.26
Addtional consideration realized in respact of accounts transfered in eaitisl yoars - -
|Excess provisions mvu_Jd to the profit and loss account on account of sala - -
‘S are d and ARC shall obtain Initial recovery rating of y Receipts from an app credit rating agency within a period of 6 months from
the date of acqubkion
(i} The Company has not acquired any stressed loan or “loans not In default™.
During the quarter ended September 30, 2022, the Company has aiotied 2,140 equity shares of 2 10 each pursuant to exercisa of stock oplions / restricted stack uniis
by employees
Qisclosures in camplanca with Rogulahion 62 (1) of tho SEBI (Listing Obli and Dracl 8 Nequi s) Regulations, 2015 for the penod aided Seplenie 30,
2022 are atlached as Annexure |.
Figures for the previous periods have been regrouped wh y in order to make them comparabde with Ihe current period.

d the

y have

financial results for the quarter and period ended September 30, 2022, in compliance of

Regulations 33 aud 52 ol SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015, as amended |he above consolidated financial resuits has been
reviewed and recommended by the Audit Committee of Board and subsequently approved by Board of Directors at their meeting held on October 27 2022

For and on behalf of the Bo«ﬂ M'Dh“ o
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M/s T R Chadha & Co LLP M/s Singhi & Co.

Chartered Accountants Chartered Accountants
B-30, Kuthiala Building Unit No.1704, 17th Floor,
B-Block, Connaught Place World Trade Tower (Tower-B),
New Delhi -110001 DND Fly Way, C-01, Sector 16,

Noida -201 301

Independent Auditor’'s Review Report on the unaudited standalone financial results for
the quarter and six months ended September 30, 2022 of the Company Pursuant to the
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To The Board of Directors of PNB Housing Finance Limited

1. We have reviewed the accompanying Statement of standalone unaudited financial results
of PNB Housing Finance Limited (“the Company”) for the quarter and six months ended
September 30, 2022 (hereinafter referred to as “Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which-is the responsibility of the Company’s management and approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“IND AS 34"), prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Financial Statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited standalone financial results

read with notes therein, prepared in accordance with the applicable Indian Accounting

Standards and other accounting practices and policies generally accepted in India has not

disclosed the information required to be disclosed in terms of Regulation 33 and 52 the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
from time to time, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For T R Chadha & Co. LLP
Chartered Accountants

Neena Goel
Partner

M. No. 057986
UDIN: 22057986BAYAOEG6408

Piace: New Delhi
Date: October 27, 2022
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For Singhi & Co.

Chartered Accountants N
FRN: 302049E A S R\
4 Ny:}[\‘,..\ \' \\
- ‘JK DEUrH |
[’ & QJ‘// 4
Bimal Kumar Sipani 9 Az 4
Partner -
M. No. 088926

UDIN: 22088926BAYWGP3242

Place: Noida (Delhi-NCR)
Date: October 27, 2022
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Annexure |

Disclosures in compliance with Regulation 52 (4) and 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, for the period ended September 30, 2022

A September 30,
Sr. No. Particular 2022

1 Debt Equity Ratio 5.03

2 Debt Service Coverage Ratio * NA

3 Interest Service Coverage Ratio * NA

4 Capital redemption reserve/debenture redemption reserve ** NA

5 Net Worth (X in crore) 10,370.64

6 Net Profit After Tax (X in crore) 501.11
Earnings Per Share:

7 Basic (%) 29.72
Diluted (%) 29.68
Current Ratio ** NA

9 Long term debt to working capital ratio ** NA

10 Bad debts to Account receivable ratio ** NA

11 Current liability ratio ** NA
12 Total Debts to Total Assets 0.81
13 Debtors turnover ratio ** NA
14 Inventory turnover ratio ** NA
15 Operating Margin (%) ** NA
16 Net Profit Margin (%) 16.28
17 Asset coverage ratio 1.20
Sector Specific equivalent ratio
18 Provision Coverage Ratio (%) 40.68
19 Gross Non-Performing Asset (GNPA) (%) 6.05
20 Net Non-Performing Asset (NNPA) (%) 3.59
21 |CRAR (%) 24.07
22 Liquidity Coverage Ratio (%) - Regulatory requirement- 50% 109

* Disclosure is not applicable to housing finance companies registered with NHB/RBI as per Regulation 52 (4) and 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

** The Company prepare the financial statement as per Division ll, Schedule Ill of Companies Act 2013, hence these ratios are not applicable.
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