
     
 
 

 
SYMBOL: JAIPURKURT 
ISIN: INE696V01013 
 
To,                                                                                                                                                         Dated: 14.08.2023 
                                                  
The Manager-Listing Department, 
The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, 
Bandra Kurla Complex, Bandra East, Mumbai – 400 051 
Fax: 022-26598237, 022-26598238 
 
 
Subject: Outcome of the Board Meeting of “Nandani Creation Limited” (“Company”) held on Monday. 14th Day of 
August, 2023. 
 
Respected Sir, 
 
The Board of Directors of the Company at their Board Meeting held on today i.e. on Monday. 14th Day of August, 2023 
at 5.30 P.M. at the registered office of the Company situated at G-13, Kartarpura Industrial Area, Near 22 Godam, 
Jaipur-302006, Rajasthan, inter alia transacted and approved the following businesses:   
 

 Considered and approved the Un-Audited Standalone and Consolidated Financial Results for the quarter 
ended June 30, 2023 as reviewed and recommended by the Audit Committee; 

 Took on record the Limited review report of the Statutory Auditors of the Company on the Un-Audited 
Financial Results (Standalone & Consolidated) for the Quarter ended June 30, 2023; 

Pursuant to Regulation 47 of the SEBI (LODR) Regulations, 2015 and above mentioned SEBI circular, we would be 
publishing an extract of the above financial results in the prescribed format in English and Hindi Newspapers within 
the stipulated time. The financial results (Standalone & Consolidated) would be available on the website of the 
Company i.e. www.nandanicreation.com at and also on the websites of stock exchanges i.e. www.nseindia.com . 
 
We further wish to inform that the Meeting of the Board of Directors of the Company commenced at 5:30 P.M. and 
concluded at 8.30 P.M. 
 
You are requested to take the same on record and inform all those concerned accordingly. 
 
Thanking You, 
Yours faithfully, 
For NANDANI CREATION LIMITED 
 
 
 
 
GUNJAN JAIN 
COMPANY SECRETARY & COMPLIANCE OFFICER 
M No.: A45068 
 
 

GUNJAN 
JAIN

Digitally signed by 
GUNJAN JAIN 
Date: 2023.08.14 
20:35:52 +05'30'



ASHOK HOLANI & CO. 
CHARTERED ACCOUNTANTS 

ent Auditor's Review Report on unaudited quarterly financial results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To, 

The Board of Directors, 
Nandani Creation Limited 
G-13, Kartarpura Industrial Area, 
Near 22, Godam Jaipur-302006, Rajasthan 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Nandani Creation Limited ("the company") for the quarter ended 30.06.2023 ("the 
statements") attached, herewith, being submitted by the company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended. 

2. This statement, which is the: resmmsiliility of-the-Company's Mana~ ·, nt and has been 
approved by the B01rcf of Directors. Statement have been prepared in 4 cf, rdance with the 
recognition and mrasurement principals laid do_rby the Indian Accounting Standard 34 
"Interim Financial Reporti3/' (;:.INDA S 311°, presl'.'{bed under section 131 f f the Companies 
Act,2013 ,and rules tfu ereunder ,requirements o~ eg~ ation 33 of the SEBI qLjsting Obligations 
and Disclosure Requireme~fs} Regulations, 2015 an ij, other accounting pripciples generally 
accepte_d in India. Ou l responsibility is to iss~e} repor?\on these financial statements based on 
our review. { . \ l 

3. We conducted our review of the Statemen t in accorda~~ ith the Stan ard on Review 
Engagements (SRE) 2410 "Review of, Interim Financial l nf~ \,_mation Performed by the 
Independent Auditor of the Ent~ ts~ by the Institute o 1~ ered Accro~ ntants of India. 
This standard requi 11es that we plan and perform the review too tain modeJ tt assurance as to 
whether the financial sta tements are free of material misstatement. A revie-~llimited primarily 
to inquiries of company pei:sonne-1 and ana lytica l procednres-ap-µl ied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results, prepared in accordance 
with applicable Indian accounting standards prescribed under section 133 of the Companies 
Act,2013 ,and rules thereunder and other recognized accounting practices and policies ,has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Place: Jaipur 
Date: 14.08.2023 

JAi R 

o>'leredAc~"' 

For, ASH OK HOLAN I & COMPANY 
Chartered Accountants 
FRN:009840( 

epak Kumar Jangid 
M.No. 447352 
UDIN: 23447352BGXJZG7572 
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ASHOK HOLANI & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on unaudited quarterly financial results or the Company 
Pursuant to the Regulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To, 

The Board of Directors, 
Nandani Creation Limited 
G-13, Kartarpura Industrial Area, 
Near 22, Godam Jaipur-302006, Rajasthan 

1. We have reviewed the accompanying state ment of unaudited Conso lidated fin ancia l 
results of Nandan~e-p atio.n limited ("tli e company'':j.:.for, tl:i e...quarteP 30.06.2023 ("the 
statements") attacheel , herewith, being submitted by the company pu rsuan, t? the requirement 
of Regol,tioo 33 of the ;f ~"• ObH,.tioos Req"'"'I ents) Regulations, 
2015 as amended. \ \ I 

2. This statement, which is{the responsibility oi~\mpany's Managen ent and has been 
approved by the Board o Directors. Statement ha~e~ een prepared in a cordance with the 
recognition and measu rement principals laij down by, the Indian Accounting Standard 34 
"Interim Financial Repo rting" ("IND AS 34")f, prescribed t~n'iler section 13B!or the Companies 
Act,2013 ,and rules bhere\mde r ,requirem'e~ts of Regulatio\ ' 33 of the SEBI (Qisting Obligations 
and Disclosure Req l!l ireme~ s) Regulatiops, 2015 and oth~ a~counting Rrinciples generally 
accepted in India. Qur responsi~ 1ssue a report on these financial statements based on 
our review. \_ \. '--' J 

3. We conducted our review of the Statement-·+n--accordance with- t he- Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financi al Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of mater ial misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to fin ancial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. The statement includes results of Desi Fusion India Private Limited being wholly owned 
subsidiary of the Holding Company. 
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5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results, prepared in accordance 
with applicable Indian accounting standards prescribed under section 133 of the Companies 
Act,2013 ,and rules thereunder and other recognized accounting practices and policies ,has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Place: Jaipur 
Date: 14.08.2023 

For ASHOK HOIANI & COMPANY 
Chartered Accountants 
FRN: 009840C 

,,0 
ak Kumar Jangid 

.No.447352 
UDIN: 23447352BGXJZH4583 





     
 
 

 
 

 
 
 

NOTES TO FINANCIAL RESULTS (CONSOLIDATED AND STANDALONE) 
 

1. The above Un-audited standalone financial results for the quarter ended 30th June 2023 have been 
prepared by the Company in accordance with Regulation 33 of SEBI (listing Obligations & Disclosure 
Requirements) Regulations 2015 (as amended) and were reviewed by the Audit Committee and 
approved & taken on record by the Board of Directors at their Meeting held on Monday, 14th August, 
2023. 

 
2. As required under Regulation 33 of the SEBI (LODR) Regulations 2015, the Statutory Auditors have issued 

their Report on the aforesaid Un-audited financial results for the quarter ended 30th June 2023 which 
has also taken on record by the Audit Committee and the Board at their Meeting held on Monday, 14th 
August, 2023. The report does not have any impact on the aforesaid financial results which needs any 
explanation by the Board. 

 
3. These financial results have been prepared in accordance with the Indian Accounting Standards (“Ind 

AS”) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there-
under and in terms of the Regulation 33 of the SEBI (LODR) Regulations, 2015, as modified by circular 
dated July 5, 2016. 
 

4. The Company is engaged in Manufacturing and sale of Contemporary Indian wear for women like kurtis, 
kurtas, Suit-sets, different variety of bottom wears (palazzos, pants etc.), Top wears, Fusion wears, 
Lounge wears, Plus size garments etc. under the brand name “Jaipur kurti”, “Amaiva-By Jaipur Kurti” & 
“Desi Fusion – By Jaipur Kurti” which constitutes single business segment in terms of Accounting 
Standard 17 on Segment reporting. Accordingly, there are no other business segments to be reported 
under Accounting Standard-17. It is one of the few surviving brands, working harmoniously with multiple 
online platforms. 

 
5. The Company has one wholly-owned subsidiary company as on 30th June 2023. Therefore the Company 

has prepared both Standalone and Consolidated Financial Results. 
 

6. The Above Financial Results are available on company’s website www.nandanicreation.com .  
 

7. Previous period figures of the company have been regrouped/re arranged wherever necessary to make 
them comparable with the reporting with current period. 

 
 



     
 
 

 
 

8. During the Qtr under review, the amount spent towards the website marketing & promotion was of Rs. 
72.00 Lacs as compared to Rs. 83.50 lacs appx.in previous Qtr. 

 
9. Increase in finance cost owing to the following: 

Foreclosure charges of Rs. 10 lacs due to replacement of certain debt. 
Charges of Rs. 13.5 lacs due to reduction in repayment period of certain debt. 
Additional interest cost of Rs. 4.5 lacs due to replacement of certain debt. 

 
And all these are not expected to be incurred in the subsequent period. 

 
 

10. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post- 
employment benefits received Presidential assent in September 2020. The Code has been published in 
the Gazette of India. However, the date on which the Code will come into effect has not been notified. 
The Company will assess the impact of the Code when it comes into effect and will record any related 
impact in the period the Code becomes effective. 

 
 
                                          

                                                            
 


