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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sagarsoft (India) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Sagarsott (India) Limited ('the Company') for the quarter ended 31 December 2022 and
the year to date results for the period 1 April 2022 to 31 December 2022, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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Notes: 

1. The stand:donc un:mditcd financial results for the quarter and nine months ended 31 December 2022 were rcYicwcd by the 1\udit Committee and :tpprovcd by the Board o 
Directors of the Comp:my :it their meetings held 011 6 f-cbru:uy 2023. 111c statutory :rnditors ha,·c carried out a limited rc\'icw of rhc sr:mdalonc unaudited financial results. 

2. 111c st:tndalonc unaudited financi:il results have been prepared in accordance with recognition and measurement principles laid down in lndian 1\ccounting Standard 34, Interim 
Financd Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Acr'), and other accounting principles gener:tlly accepted in India and is in 
compliance with the presentation and disclosure requirements of Rcguhtion 33 of the SEBI (Listing Obligations :md Disclosure Rc<.1uirements) Regub.tion:-, 2015 (as :uncnded). 

3. ll1c Company is primarily engaged in staffing and infom1ation technology related scr\'ices to its customers in India and O,·cr:,,;eas, which is being considered as a single 
reportable business segment, b}' the management. 

4. During the nine months period ended 31 December 2022, the Companr h:is recognized allowances for credit losses aggregating to �54.92 lakhs towards receivables outstanding 

for more than a year and has been classified under 'Other expenses'. 

5. In accordance with the principles of 1ml AS 8, Accounting policies, Changes in Accounting Estimates and Errors, the management hi\s retrospectively restated the earnings per 
share published for the nine months period ended 31 December 2021 and ye,r ended 31 March 2022, to rectify the errors as under: 

Restatements in Earnings per share 

Particulars 

Earnings per equity share ("EPES") 
Basic and Diluted EPES 6n absolute t terms) 

Dote: 6 Febraury 2023 

Place: Hydernbod 

Nine months 
ended 

31-Dee-21 
Published 

6.23 

Nine months Year ended Year ended 
ended 

31-Dce-21 31-Mar-22 31-Mar-22 
Restated Published Restated 

6.59 8.93 8.56 

For and on behalf of the Board of Directors 

fkdeesh 
tvfan:i.ging Director 

DIN: 01590689 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sagarsoft (India) Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the
Statement') of Sagarsoft (India) Limited ('the Holding Company') and IT CATS LLC, USA, its subsidiary
(the Holding Company and its subsidiary together referred to as 'the Group') for the quarter ended 31
December 2022 and the consolidated year to date results for the period 1 April 2022 to 31 December
2022, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations· and Disclosure Requirements) Regulations, 2015· ·(as amended) ('Listing
Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclos ure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent 
applicable. 
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