HPL Electric & Power Limited
CIN : L74899DL1992PLC048945

Corporate Office : Windsor Business Park, B-1D, Sector-10,
Noida - 201301 (U.P) | Tel.: +91-120-4656300 | Fax. +91-120-4656333
E-mail : hpl@hplindia.com | website: www.hplindia.com

26th May, 2022

The Manager, BSE Limited

Listing Department, 25t Floor, New Trading Ring, Rotunda Building,
National Stock Exchange of India Ltd. Phiroze Jeejeebhoy Towers,

“Exchange Plaza”, C-1, Block G, Dalal Street, Fort,

Bandra-Kurla Complex, Bandra (E), Mumbai - 400 001

Mumbai - 400 051

Symbol: HPL Scrip Code: 540136

Sub: Outcome of Board Meeting
Dear Sir,

In terms of Regulation 30 and 33 of the Securities & Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of the
Company in its meeting held today i.e. 26th May, 2022 has inter-alia considered and approved the
following:

1. The Audited (Standalone and Consolidated) Financial Results for the quarter and Financial Year
ended 31st March, 2022.

A copy of the Audited (Standalone and Consolidated) Financial Results for the quarter and Financial
Year ended 31st March, 2022 alongwith Auditors’ Report thereon, as received from the Statutory
Auditors M/s. Kharabanda Associates, Chartered Accountants are enclosed herewith.

In terms of second proviso of Regulation 33(3)(d) of Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we declare that the Auditors have given
Unmodified Opinion on the Audited (Standalone and Consolidated) Financial Results for the Financial
Year ended 31stMarch, 2022.

2. Recommendation of final dividend of Rs. 0.15 (1.5%) per equity share of Rs. 10/- each for the
financial year ended 31st March, 2022, subject to the approval of the shareholders at the forthcoming
Annual General Meeting (AGM) of the Company.

The above dividend, if declared by the shareholders at the ensuing AGM will be credited/dispatched
within 30 days from the date of the AGM.

The Board Meeting commenced at 2:30 PM and concluded at 4:30 PM.
This is for your kind information and record please.

Thanking You,

For HPL Electric & Power Limited
VIVEK
KUMAR :
Vivek Kumar
Company Secretary

Encl: As Above

Registered Office : 1/20, Asaf Ali Road, New Delhi - 110 002
Tel.: +91-11-23234411 | Fax:+91-11-23232639



.KHARABANDA ASSOCIATES
Chartered Accountants

112, RPS FLATS, SHEIKH SARAI, PHASE-I
NEW DELHI-110017
Phone: 26017190, 26012178

Independent Auditor’'s Report on the Quarterly and Year to Date Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirement) Regulation, 2015, as amended

To
The Board of Directors

HPL Electric & Power Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of audited standalone financial results (“Statement”) of
HPL Electric & Power Limited (the ‘Company’) for the quarter ended March 31, 2022 and for the year
enced March 31, 2022 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (‘Regulation’) as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principals laid down
in the applicable accounting standards and other accounting principles generally accepted in India,
of the net profit and other comprehensive income and other financial information of the company
for the quarter ended March 31, 2022 and of the net profit and other comprehensive income and

other financial information of the company for the year ended March 31, 2022.
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Basis for Opinion

We conducted our audit in accordance with the Standard on Auditing specified under section 143(10) of
the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report.
We are independent of the company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountant of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion on the standalone annual financial results.

Management and Board of Directors Responsibilities for the Standalone

Financial Results

These statements have been prepared on the basis of the standalone annual financial statements. The
Company’s Management and Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the company and for preventing and detecting frauds and
others irregularities; selection and application of appropriate accounting policies; making judgment and
estimates that are reasonable and prudent and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the standalone financial

results by the Directors of the Company, as aforesaid.

In preparation of the standalone financial results, the Board of Directors of the company are
responsible for assessing the ability of the company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the company or to cease operations, or has no realistic

alternative but to do so.
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The Board of Directors of the company are responsible for overseeing the financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with Standard on Auditing will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these standalbne financial results.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

()

(iif)

(iv)

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness

of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of
the company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
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However, future events or conditions may cause the company to cease to continue as a going

concern.

(V) Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

We, communicate with those charged with governance of the company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

The financial results include the results for the quarter ended March 31, 2022 being the balancing
figures, between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year to date figures up to the third quarter of the current financial year, which

were subjected to a limited review by us.

For Kharabanda Associates
Chartered Accountants
(Firm Registration No. 003456N)

Proprietor
(Membership No. 82402)
UDIN:22082402AJPYUG1053

Place: New Delhi
Date: 26/05/2022



HPL Electric & Power Limited
CIN : L74899DL1992PLC048945
Corporate Office : Windsor Business Park, B-1D, Sector-10,
Noida “ 201301 (U.P) | Tel.: +91-120-4656300 | Fax. +91-120-4656333
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. in Lakhs)

Place: Noida
Dale: 26 052022

Registered Office : 1/20, Asaf Al Road, New Delhi - 110 002

Tel.: +91-11-23234411 | Fax:+91-11-23232639

DIN-0G3 12007

For and on behalf of the Board of
HPL Electric & Power Limited

Quarter Ended Year Ended
::}-. Particalits 31.03.2022 31.12.2021 31.03.2021 31.03.2022 | 31.03.2021
Audited Unaudited Audited Audited Audited

I |Income
(a) Revenue from aperations 32,392.58 27,325.57 30,528 .87 1,00,427.98 85,019.66
(b) Other income 2631 96.22 103.61 352.46 347.33
Total Income 3241889 27,421.79 30,632.48 1,00,780.44 85,366.99

2 |Expenscs
(a) Cost of materials consumed 21,206.45 16,672.88 17,389.31 65,573.49 53,751.54
(b) Changes in inventories of finished goods and work-in-progress 530,24 1,137.51 2,104.41 747.02 718.80
(c) Employee benefits expense 3,237.14 3,221.06 3,700.61 11,839.52 10,812.26
(d) Finance Cost 1,623.76 1,614.74 1,514.74 6,411.94 5.983.61
(e) Depreciation and amortisation expense 1,082.42 1,113.26 1,069.57 4,403.28 4,184.57

f) Other expenses 3,325.11 2,947.32 3,359.29 10,718.57 R 839.20
Total Expenses 30,995.12 26,706.77 29,137.93 99,693.82 84,2898

3 [Profit before exceptional items and tax (1-2) 1,423.77 715.02 1,494.55 1,086 62 1,077.01

4 |Exceptional ltems (LossYIncome - - - - -

5 |Profit before tax (3+4) 1,423.77 715.02 1,494.55 1,086.62 1,077.01

6 |Tax expense
(a) Current tax 190.90 - 187.76 190.90 187.76
(b) Deferred Lax (31.61) (12.19) 82.16 183.77 93.78
Total Tax Expense 159.29 (12.19) 269,92 374.67 281.54

7 |Net profit for the period (5-6) 1,264.48 727.21 1,224 63 711.95 795.47

8 |Other comprehensive income / (loss)

(A) iterns that will not be reclassified to profit or loss in subsequent period

(i) Remeasurement of post employment benelit obligations (154.43) 22.20 93.56 (92.57) 95.18

(ii) income tax related to above 53.97 (7.76) (32.69) 32.35 (33.26)

(B) items that will be reclassified to profit or loss in subsequent period

Other comprehensive income for the period, net of tax (100.46) 14.44 60.87 (60.22) 61.92
9 |Total comprehensive income for the period, net of tax (7+8) 1,164.02 741.65 1,285.50 651.73 857.39
10 |Paid up equity share capital (face value of Rs. 10/- each) 6,430.05 6,430.05 6,430.05 6,430 05 6,43005
11 [Earnings Per Equity Share (EPS)

(nominal value of Rs. 10/- each) (not annualised)

(a) Basic (Rs.) 1.97 1.13 1.90 .11 1.24

(b) Diluted (Rs.) 1.97 1.13 1.90 1.11 1.24

Notes:

I The abuve results have been reviewed by the Audit Commitice and approved by the Board of Director's at their respective meetings held on May 26, 2022 Audit under
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 2015 has been carried out by the statutory auditors of the Company. The
auditors have expressed an unmodified report on the abave results,

2 These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act 2013 read with
Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thercaller,

3 Subject to the approval of the sharcholders in the forthcoming Annual General Meeting of the company, the Board of Direciors have recommended a final dividend of
Rs.0.15 (1.5%) per equity share of Rs. 10 sach for the financial year 2021-22,

4 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year upto March 31, 2022 and the unaudited published
year-to-date figures up to December 31, 2021, being the date of the end of the third quarter of the financial year which were subjecied to limiled review.

5 Previous quarter/year ended figures have been regrouped/ restated whereever necessary.




HPL Electric & Power Limited
CIN : L74899DL 1992PLC048945

Corporate Office : Windsor Business Park, B-1D, Sector-10,
Noida - 201301 (U.P) | Tel.: +91-120-4656300 | Fax. +91-120-4656333
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Standalone Segmentwise Revenue, Results, Assets and Liabilities for the quarter and year ended March 31, 2022

(Rs in lakhs)

Quarter Ended Year Ended
S. Particulars
No. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited
(a) |Segment Revenue
Metering 12,720.79 10,571.68 13,902.22 39.467.84 35.463.74
Switchgear 6,405.03 5,396.77 5,077.83 20,610.82 16.146.16
Lighting 8,239.09 7,432.22 8,917.02 26,045.38 25.105.65
Wires & Cables 5,027.67 3,924.90 2,631.80 14,303.94 8.304.11
32,392.58 27,325.57 30,528.87 1,00,427.98 85,019.66
less: Inter segment revenue - - - - "
Total 32,392.58 27,325.57 30,528.87 1,00,427.98 85,019.66
(b) |Segment Results
Metering 1,813.62 1,434.62 1,973.40 4,791.75 4,703.93
Switchgear 1,225.84 883.93 967.22 3,142.33 2.681.23
Lighting 877.15 740.01 1.003.40 2,374.79 2,416.74
Wires & Cables 225.13 124.09 115.48 491.20 230.74
Sub Total 4,141.74 3,182.65 4,059.50 10,800.07 10,032.64
Less : Unallocated expenscs net of Income 1,094.21 852.89 1,050.21 3,301.51 2.972.02
Less @ Inferest Expense 1.623.76 1,614.74 1,514.74 6,411.94 5.983.61
Profit before tax 1,423.77 715.02 1,494.55 1,086.62 1,077.01
Less : Tax Expenses 159.29 (12.19) 269.92 374.67 281.54
Profit after Tax 1,264.48 72721 1,224.63 711.95 795.47
(¢) |Segment Assets
Meiering 64,388.94 63,087.24 61,956.45 64,388.94 61,956.45
Switchgear 38,271.40 38,217.80 38,355.70 38,271.40 38,355.70
Lighting 29,773.27 30,856.37 29,856.19 29,773.27 29.856.19
Wires & Cables 17,562.79 15,179.66 15,994.06 17,562.79 15,994.06
. |sub-total 1,49,996.40 1,47,341.07 1,46,162.40 1,49,996.40 1,46,162.40
Unallocated 6,985.29 6,936.94 7,082,77 6.985.29 7,082.77
Total 1,56,981.69 1,54,278.01 1,53,245.17 1,56,981.69 1,53,245.17
(d) |Segment Liabilities
Metering 14,017.78 11,836.97 13,055.47 14,017.78 13,055.47
Switchgear 6,184.08 4,343.65 6,294.20 6,184.08 6,294.20
Lighting 4,960.61 6,789.09 5,354.61 4,960.61 5,354.61
Wires & Cables 3,294.80 2,932.34 1,625.11 3,294.80 1,625.11
sub-total 28,457.27 25,902.05 26,329.39 28,457.27 26,329.39
. |Unallocated 52,445.31 53,460.90 51,391.95 52.445.31 51,391.95
Total 80,902.58 79,362.95 77,721.34 80,902.58 77,721.34
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HPL ELECTRIC & POWER LTD
Standalone Balance Sheet as at March 31, 2022

(% in Lakhs)

As at As at
Particulars 31st March 2022 | 31st March 2021
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 39,460.95 40,303.91
Capital work in progress 788.12 88.28
Right of use Assets 274.17 497.39
Intangible assets 661.07 1,351.04
Financial assets
i. Investments 5,400.00 5,400.00
ii. Loans 256.70 255.18
Deferred tax assets (Net) 1,381.50 1,532.91
Other non-current assets 1,321.97 956.17
49,544.48 50,384.88
Current assets
Inventories 48,786.99 42,630.28
Financial assets
i. Trade receivables 46,035.69 49,441,79
ii. Cash and cash equivalents 3,205.35 3,363.04
iii. Bank balances other than (ii) above 3,664.00 3,359.97
iv. Loans 62.59 47.64
v. Other financial assets 1,331.25 1,192.92
Current tax assets (Net) 203.79 149.86
Other current assets 4,147.55 2,674.79
1,07,437.21 1,02,860.29

Total Assets

1,56,981.69

1,53,245.17

EQUITY AND LIABILITIES

Equity
Equity share capital 6,430.05 6,430.05
Other equity 69,649.06 69,093.78
Total equity 76,079.11 75,523,83
Liabilities
Non-current liabilities
Financial liabilities
i. Borrowings 3,332.39 2,308.85
ii. Other financial liabilities 1,477.59 1,657.88
Provisions 672.43 924.54
5,482.41 4,891.27
Current liabilities
Financial liabilities
i. Borrowings 48,909.14 48,951.36
ii. Trade payables
a) total outstanding dues of micro enterprises and small enterprises 1,683.42 2,545.88
b) total outstanding dues of creditors other than micro enterprises and 19,646.02 15,523.59
small enterprises
ifi. Other financial liabilities 4,501.68 4,145,48
Other current liabilities 272.44 1,006.04
Provisions 407.47 657.72
75,420.17 72,830.07
Total Equity and Liabilities o\ éﬁf}?ﬁ\‘l .69 1,53,245.17
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HPL ELECTRIC & POWER LTD
Standalone Cash Flow Statement for the year ended March 31, 2022 (% in Lakhs)
Particulars Year ended 31st | Year ended 31st
March 2022 March 2021

A. Cash flow from operating activities (Audited) (Audited)
Net profit/ (loss) before tax 1,086.62 1,077.01
Adjustments for :

- Depreciation and amortisation expenses 4,403.28 4,184.57

- Finance expenses 6,411.94 5,983.61

- Interest income (256.11) (335.31)|

- Loss / (profit) on sale of fixed assets 3.61 (0.24)
Operating profit before working capital changes 11,649.34 10,909.64
Adjustments for : :
Decrease/(increase) in trade receivables 3,459.73 (5,372.14)
Decrease/ (increase) in other financial and non-financial assets (1,626.34) 261.29
Decrease/(increase) in inventories (6,156.71) (446.50)|
(Decrease)/increase in trade payables 3,260.01 1,776.09
(Decrease)/increase in other financial, non financial liabillities and provisions (953.82) 230.98
Cash generated from operations 9,632.21 7,359.36

- Taxes paid (net of refunds) (244.83)| (50.39)
Net cash from operating activities 9,387.38 7,308.97
B. Cash flow from investing activities

- Purchase of property, plant & equipment and intangible assets (3,174.79)| (791.24)

- (increase)/ decrease in capital work in progress (699.85) 249.46

- Payment for acquiring right of use of assets (155.91) (271.66)

- Proceeds from Sale of property, plant and equipfnents 45.99 0.63

- Secuity Deoposits (Paid)/Received (1.53) 28.24 |

- Interest income received 256.11 335.31
Net cash used in investing activities (3,729.98)( (449.26)
C. Cash flow from financing activities _

- Proceeds/(Repayment) from working capital loan (net) (42.23) (1,346.47)|

- Proceeds from secured long term loan 1,039.57 1,077.27

- Repayment of lease liabilities interest portion (31.24) (59.21)

- Finance expenses (6,380.71) (5,924.41)

- Payment of dividend (96.45) (96.45)
Net cash used in financing activities (5,511.06) (6,349.27)|-
Net changes in cash & cash equivalents (a+b+c) 146.34 510.44
Cash & cash equivalents at the beginning of the year 6,723.01 6,212.57
Cash & cash equivalents at the end of the year 6,869.35 6,723.01




KHARABANDA ASSOCIATES
. Chartered Accountants

- 112, RPS FLATS, SHEIKH SARAI, PHASE-I
NEW DELHI-110017
Phone: 26017190, 26012178

Independent Auditor’'s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirement) Regulation, 2015, as amended

To
The Board of Directors
HPL Electric & Power Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated annual
financial results of HPL Electric & Power Limited (hereinafter referred to as the “Parent Company”) and
its subsidiaries and its joint venture (collectively, “the Group”), for the quarter ended March 31, 2022
and for the year ended March 31, 2022 (“Statement”), attached herewith, being submitted by the
Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (‘Regulation’) as amended (the “Listing Regulations”).
In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial results of the

subsidiaries and joint venture, the aforesaid statement:

(i) includes the results of the following entities:

S. No. Name of the Entity Relationship
1 HPL Electric & Power Limited Parent Company
2 Himachal Energy Private Limited Subsidiary Company
3 HPL Electric & Power Pvt. Ltd. - Shriji Designs Subsidiary Company/ Joint
(V) Venture
4 | HPLElectric & Power Pvt. Ltd. - Trimurthi Hitech Subsidiary Company/ Joint
Co. Pvt. Ltd. - Shriji Designs (JV) Venture
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(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principals laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of consolidated net profit/loss and other comprehensive income and other financial
information of the Group for the quarter ended March 31, 2021 and of the net profit/loss and other
comprehensive income and other financial information of the Group for the year ended March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standard on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountant of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of audit report of
the other auditor referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient

and appropriate to provide a basis for our opinion on the statement.

Management and Board of Directors Responsibilities for the Consolidated

Financial Results

This Statement has been prepared on the basis of the consolidated annual financial statements. The
Parent Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards 34, ‘Interim Financial Reporting’ prescribed under section 133 of the Act and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of each company and for preventing and detecting frauds and others
irregularities; selection and application of appropriate accounting policies; making judgment and

estimates that are reasonable and prudent’ and the design, implementation and maintenance of




adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accqunting records, relevant to the preparation and presentation of the
consolidated , financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of

the consolidated financial results by the Directors of the Parent Company, as aforesaid.

In preparing the statement, the respective Management and Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The respective Management and Board of Directors of the co’mpanies included in the Group are also

responsible for overseeing the financial reporting process.

Auditor’s Respénsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these statement.

As part of an audit in accordance with the Standard on Auditing ("SAs”), we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

() Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

(i) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the company has adequate internal financial controls

with reference to financial statements in place and the operating effectiveness of such controls.




(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the statement made by the Management and Board of
Directo[s.

(iv) Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its joint venture to cease to continue as a going concern.

(V) Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the comsolidated financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

(Vi) Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within in Group of which we are the independent auditors to express an opinion on the
statement. We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the statement of which we are the independent
auditors. For the other entities included in the statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of

the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company and such other entities
included in the consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our audit.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing

Regulations, to the extent applicable.

Other Matters

The accompanying statement includes the audited financial results, in respect of subsidiaries, whose
financial results include total assets of Rs. 14,221.44 lakhs as at March 31, 2022, total revenues of Rs.
4,361.55 lakhs and Rs. 8,133.58 lakhs, total net profit after tax of Rs. 130.01 lakhs and Rs. 110.67
lakhs, total comprehensive income of Rs. 132.22 lakhs and Rs. 110.57 lakhs, for the quarter and the
year ended on that date respectively, and net cash inflows of Rs.24.98 lakhs for the year ended March

31, 2022, as considered the statement which have been audited by their respective independent




auditor. The independent auditor’s report on the financial statements of this entity have been furnished
to us by the management and our opinion on the statement in so far as it relates to the amounts and

disclosures included in respect of this subsidiary is based solely on the reports of such auditor and the

procedure pe.rformed by us as stated in paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above matters with

respect to our reliance on the work done and the report of the other auditors.

The consolidated annual financial results include the results for the quarter ended March 31, 2022
being the balancing figures between the audited figures in respect of the full financial year ended March
31, 2022 and the published unaudited year to date figures up to the third quarter of the current

financial year, which were subjected to a limited review by us. .

For Kharabanda Associates
Chartered Accountants
(Firm Registration No.

Proprietor
(Membership No. 82402)
UDIN:22082402AJPYWV5558

Place: New Delhi
Date: 26/05/2022



HPL Electric & Power Limited
CIN : L74899DL1992PLC048945

Corporate Office : Windsor Business Park, B-1D, Sector-10,
Noida - 201301 (U.R) | Tel.: +91-120-4656300 | Fax. +91-120-4656333

E-mail : hpl@hplindia.com | website: www.hplindia.com

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
(Rs. in Lakhs)
Quarter Ended Year Ended
Sr.No. Particulars. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited

I |Income
() Revenue [rom operations 32,513 58 28,004.34 30,783 99 1,01,395.47 87,509 35
(b) Other income 56.97 106.74 129.59 419.76 406,74
Total Income 32,570 55 28,111 08 30,913.58 1,01,815.23 87916 09

2 [Expenses
(a) Cost of materials consumed 20,308 60 16,999 30 17,202,47 64,526.42 54,(31.42
(b) Changes in inventaries of finished goods and work-in-progress 684.33 808 35 1,871,92 739.22 546.45
(c) Employee benefits expense 3,513.41 3,346 96 3,83223 12,383 98 11,189.03
(d) Finance Cost 1,737.40 1,722.25 1,624.60 6,2131.53 6,441.92
(e) Depreciation and amortisalion expetise 1,158.34 1,189.87 1,170 99 4,707.65 4,494 36
(f) Other expenses 3,442 86 3,119.23 3,51005 11,232.95 9,240.61
Total Expenses 30,844.94 27,185.96 29,212.26 1,00,421.75 86,543.79

3 [Profit before exceptional items and tax (1-2) 1,725.61 925.12 1,701.32 1,393.48 1,372.30

4 |Exceptional Items (Loss)Tncome i s S s G

5 |Profit before tax (3+4) 1,725.61 925,12 1,701.32 1,393.48 1,372.30

6 |Tax expense
(a) Current lax 25243 13.20 227.80 26563 255.41
(b) Deferred tax 12086 (18.47) 62.60 347.39 114.46
Total Tax Expense 373.29 (5.27) 290.40 613.02 369.87

7 |Net profit for the period (5-6) 1,352.32 930 39 1,41092 780,46 1,002.43

8 |Other comprehensive income / (loss)

(A} items that will not be reclassified to profit or loss in subsequent period

(1) Remeasurement of post emnplayment henefit obligations (151.80) 21.04 93.49 (92.71) 91.78
(i1} income tax related to above 3356 (7.76) (32.67) 32.39 (32.31)
(B) iterus that will be reclassified to profit or loss in subsequent period - - - -
Other comprehensive income for the period, net of tax (98.24) 13.28 60 82 (60.32) 59.47

9 |Total comprehensive income for the period, net of tax (7+8) 1,254.08 943.67 1,471.74 720.14 1,061.90

10 [Net Profit attributable to:
~Owners 1,348.62 924.60 1,405.45 777.31 996.37
-Non-confrolling inferest 3.70 5.79 547 3.15 606

11 |Other Comprehensive income attributable to:
~Owniers (98.31) 13.32 60 82 (60.32) 5954
-Non-controlling inferest 0.07 (0.04) . (0.00) (007)

12 |Total Comprehensive income attributable to:

-Owners 1,250 31 937.92 1,466.27 716.99 1,055 91

-Non-controlling interest 3.77 5.75 547 3.1s 5.99
13 |Paid up equity share capital (face value of Rs. 10/- each) 6,430 05 6,430.05 6,430 05 6,43005 6,430 05
14 |Earnings Per Equity Share (EPS)

(nominal value of Rs, 10/- each) (not annualised)

(a) Basic (Rs.) 2.10 1.44 2.19 1.21 1.55

(b) Diluted (Rs) 2.10 1.44 2.19 2 1.55

Nates:

I The above results have been reviewed by the Audit Commitice and approved by the Board of Dircciar's at their respective meetings heid on May 26, 2022, Audit under
tegulation 33 of the SEBI (Listing Ohligations and Disclosure Requirement) Regulaiion, 2015 has been carried out by the statutory auditors of the Company. The auditors
have expressed an unmodified report on the above results.

2 These financial resalts have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act 2013 read with
Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter,

3 Subject to the approval of the shareholders in the forthcoming Annual General Meeting of the company, the Board of Directors have recommended a final dividend of
Rs 0.15 (1.5%) per equity share of Rs. 10 each for the financial year 2021-22,

4 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year upto March 31, 2022 and the unandiled published year-
to-date figures up to December 31, 2021, being the date of the end of the third quarter of the financial year which were subjected to limiled review.

5 Previous quarier/year ended figurcs have been regrouped/ restated whercever necessary.

For and on behalf of the Board of
HPL Electric & Power Lilnitm‘l/

Place: Noida
Dale: 26 052022 DIN-00312007
Registered Office : 1/20, Asaf Ali Road, New Delhi - 110 002

Tel.: +91-11-23234411 | Fax:+91-11-23232639



HPL Electric & Power Limited
CIN : L74899DL1992PLC048945

Corporate Office : Windsor Business Park, B-1D, Sector-10,
Noida - 201301 (U.P) | Tel.: +91-120-4656300 | Fax. +91-120-4656333
E-mail : hpl@hplindia.com | website: www.hplindia.com

Consolidated Segmentwise Revenue, Results, Assets and Liabilities for the quarter and year ended March 31, 2022

(Rs in lakhs)
Quarter Ended Year Ended
;3;. Farteulsrs 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited
(ii) Segment Revenue
Metering 12,841.79 11,250.45 14,157.34 40,435.33 37,953.43
Switchgear 6,405.03 5.396.77 5.077.83 20,610.82 16,146.16
Lighting 8.239.09 7,432.22 8.917.02 26,045.38 25.105.65
Wires & Cables 5.027.67 3.924.90 2,631.80 14,303.94 8.304.11
Project - - - B .
32,513.58 28,004.34 30,783.99 1,01,395.47 87.509.35
less: Inter segment revenue - - - # -
Total 32,513.58 28,004.34 30,783.99 1,01,395.47 87,509.35
(b) [Segment Results
I Metering 2,229.10 1,752.23 2,300.86 5,518.20 5,474.73
Swilchgear 1,225.84 883.93 967.22 3,142.33 2.681.23
Lighting 877.15 740.01 1,003.40 2.374.79. 2.416.74
Wires & Cables 22313 124.09 115.48 491.20 230.74
Project . . (5.59) . (5.62)
Sub Total 4,557.22 3,500.26 4,381.37 11,526.52 10,797.82
Less : Unallocated expenscs net of Income 1,094.21 852.89 1,055.45 3,301.51 2,983.60
Less : Interest Expense 1,737.40 1,722.25 1,624.60 6,831.53 6,441.92
Profit before tax 1.725.61 925.12 1,701.32 1,393.48 1.372.30
Less : Tax Expenses 373.29 (5.27) 290.40 613.02 369.87
Profit after Tax 1,352.32 930.39 1,410.92 780.46 1,002.43
(¢) |Segment Assets
Metering 74,799.92 72,132.17 71,107.44 74,799.92 71,107.44
Switchgear 38.271.40 38,217.80 38,355.70 38,271.40 38,355.70
Lighting 29,773.27 30,856.37 29,856.19 29,773.27 29.856.19
Wires & Cables 17,562.79 15,179.66 15,994.06 17,562.79 15,994.06
Project 182.09 240.48 249.18 182.09 249.18
sub-total 1,60,589.47 1,56,626.48 1,55,562.57 1,60,589.47 1,55,562.57
Unallocated 3,195.90 3,252.18 3,460.68 3,195.90 3,460.68
Total 1,63,785.37 1,59,878.66 1,59,023.25 1,63,785.37 1,59,023.25
(d) |Segment Liabilities
Metering 17,649.41 15,117.33 15,877.13 17,649.41 15,877.13
Swilchgear 6,184.08 4,343.65 6,294.20 6,184.08 6.294.20
Lighting 4,960.61 6,789.09 5,354.61 496061 5,354.61
Wires & Cables 3.294 80 2,932.34 1.625.11 3.294.80 1.625.11
Project 259.56 261.10 261.10 259.56 261.10
sub-total 32,348.46 29,443.51 29,412.15 32,348.46 29.412.15
Unallocated 54,812.47 55.064.78 53.610.36 54,812.47 53,610.36
Total 87,160.93 84,508.29 83,022.51 87,160.93 | 83,022.51
Registered Office : 1/20, Asaf Ali Road, New Delhi - 110 002 AREE PN

Tel.: +91-11-23234411 | Fax:+91-11-23232639
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HPL ELECTRIC & POWER LTD
Consolidated Balance Sheet as at March 31, 2022

(X in Lakhs)

As at As at
Particulars 31st March 2022 31st March 2021
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 43,763.85 44,594.26
Capital work in progress 1,016.31 166.13
Right of use Assets 27417 497.39
Intangible assets 661.07 1,351.04
Financial assets
i. Loans 265.22 263.69
Deferred tax assets (Net) 2,943.41 3,258.41
Other non-current assets 1,321.97 956.17
50,246.00 51,087.09
Current assets
Inventories 50,673.19 44,294.71
Financial assets
i. Trade receivables 50,519.10 51,292.91
ii. Cash and cash equivalents 3,908.04 4,020.29
iii. Bank balances other than (ii) above 4,117.23 3,833.66
iv. Loans 62.59 47.64
v. Other financial assets 1,601.50 1,485.17
Current tax assets (Net) 155.98 98.78
Other current assets 2,501.74 2,863.00

1,13,539.37

1,07,936.16

Total Assets 1,63,785.37 1,59,023.25
EQUITY AND LIABILITIES
Equity
Equity share capital 6,430.05 6,430.05
Qther equity 70,018.83 69,398.29
Equity attributable to equity holders of the parent Company 76,448.88 75,828.34
Neon-controlling interests 175.56 172.40
Total equity 76,624.44 76,000.74
Liabilities
Non-current liabilities
Financial liabilities
i. Borrowings 5,847.12 4,397.24
ii. Other financial liabilities 1,477.59 1,657.88
Provisions 729.77 978.80
8,054.48 7,033.92
Current liabilities
Financial liabilities
i. Borrowings 50,625.27 50,786.38
ii. Trade payables
a) total outstanding dues of micro enterprises and small enterprises 2,324.38 2,878.16
b) total outstanding dues of creditors other than micro enterprises and 20,539,42 16,131.23
small enterprises
iii. Other financial liabilities 4,803.71 4,489.87
Other current liabilities 369.63 1,014.54
Provisions 444.04 688.41
79,106.45 75,988.59

Total Equity and Liabilities

1,63,785.37

15302323
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HPL ELECTRIC & POWER LTD

Consolidated Cash Flow Statement for the year ended 31st March 2022 (% in Lakhs)
Particulars Year ended 31st Year ended 31st
March, 2022 March, 2021
A. Cash flow from operating activities Audited Audited
Net profit/ (loss) before tax 1,393.48 1,372.30
Adjustments for :
- Depreciation and amortisation expenses 4,707.65 4,494.36
- Finance expenses 6,831.53 6,441.92
- Interest income (322.47) (394.35)
- Loss / (profit) on sale of fixed assets 3.64 (0.24)
Operating profit before working capital changes 12,613.83 11,913.99
Adjustments for :
Decrease/ (increase) in trade receivables 827.45 (4,921.00)
Decrease/(increase) in other financial and non-financial assets 229.68 (37.86)
Decrease/(increase) in inventories (6,378.47) (355.94)
(Decrease)/increase in trade payables 3,854.42 1,642.72
(Decrease)/increase in other financial, non financial liabillities and provisions (718.49) 302.37
Cash generated from operations 10,428.42 8,544.28
- Taxes paid (net of refunds) (322.84) (88.24)
Net cash from operating activities 10,105.58 8,456.04
B. Cash flow from investing activities
- Purchase of property, plant & equipment and intangible assets (3,491.72) (1,137.36)
- (increase)/ decrease in capital work in progress (850.18) 171.61
- Payment for acquiring right of use of assets (155.91) (271.66)
- Proceeds from Sale of property, plant and equipments 45.99 0.63
- Secuity Deoposits (Paid)/Received (1.53) 28.24
- Interest income received 322.47 394.35
Net cash used in investing activities (4,130.88) (814.19)
C. Cash flow from financing activities
- Proceeds/(Repayment) from working capital loan (net) (161.11) (1,494.97)
- Proceeds from secured long term loan 1,285.71 973.66
- Repayment of lease liabilities interest portion (31.24) {59.21)
- Finance expenses (6,800.29) (6,382.71)
- Payment of dividend (96.45) (96.45)
Net cash used in financing activities (5,803.38) (7,059.68)
Net changes in cash & cash equivalents (a+b+c) 171.32 582.17
Cash & cash equivalents at the beginning of the year 7,853.95 7,271.78
Cash & cash equivalents at the end of the year 8,025.27 7,853.95
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