
 

 

26th May, 2022 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd.                
“Exchange Plaza”, C-1, Block G,            
Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 051 
Symbol: HPL  

BSE Limited 
25th Floor, New Trading Ring, Rotunda  Building, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai – 400 001 
 
Scrip Code: 540136 

 
Sub: Outcome of Board Meeting 

Dear Sir, 
 
In terms of Regulation 30 and 33 of the Securities & Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of the 
Company in its meeting held today i.e. 26th May, 2022 has inter-alia considered and approved the 
following: 

1. The Audited (Standalone and Consolidated) Financial Results for the quarter and Financial Year 
ended 31st March, 2022. 
     

A copy of the Audited (Standalone and Consolidated) Financial Results for the quarter and Financial 
Year ended 31st March, 2022 alongwith Auditors’ Report thereon, as received from the Statutory 
Auditors M/s. Kharabanda Associates, Chartered Accountants are enclosed herewith.  

In terms of second proviso of Regulation 33(3)(d) of Securities & Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we declare that the Auditors have given 
Unmodified Opinion on the Audited (Standalone and Consolidated) Financial Results for the Financial 
Year ended 31st March, 2022. 

2. Recommendation of final dividend of Rs. 0.15 (1.5%) per equity share of Rs. 10/- each for the 
financial year ended 31st March, 2022, subject to the approval of the shareholders at the forthcoming 
Annual General Meeting (AGM) of the Company. 
 

The above dividend, if declared by the shareholders at the ensuing AGM will be credited/dispatched 
within 30 days from the date of the AGM. 

The Board Meeting commenced at 2:30 PM and concluded at 4:30 PM. 

This is for your kind information and record please. 
  
Thanking You, 
For HPL Electric & Power Limited 
 
 
Vivek Kumar 
Company Secretary 
 
Encl: As Above 
 
 



KHARABANDA ASSOCIATES 
Chartered Accountants 

112, RPS FLATS, SHEIKH SARAI, PHASE-I 
NEW DELHI-ll0017 

Phone: 26017190, 26012178 

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulation, 2015, as amended 

To 

The Board of Directors 

HPL Electric & Power Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of audited standalone financial results ("Statement") of 

HPL Electric & Power Limited (the 'Company') for the quarter ended March 31, 2022 and for the year 

ended March 31, 2022 attached herewith, being submitted by the Company pursuant to the 

reqUirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ('Regulation') as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial statements: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principals laid down 

in the applicable accounting standards and other accounting principles generally accepted in India, 

of the net profit and other comprehensive income and other financial information of the company 

for the quarter ended March 31, 2022 and of the net profit and other comprehensive income and 

other financial information of the company for the year ended March 31, 2022. 



Basis for Opinion 

We conducted our audit in accordance with the Standard on Auditing specified under section 143(10) of 

the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described 

in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. 

We are independent of the company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountant of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion on the standalone annual financial results. 
, 

Management and Board of Directors Responsibilities for the Standalone 

Financial Results 

These statements have been prepared on the basis of the standalone annual financial statements. The 

Company's Management and Board of Directors are responsible for the preparation and presentation of 

these standalone financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the company in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standards prescribed under 

section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding of the assets of the company and for preventing and detecting frauds and 

others irregularities; selection and application of appropriate accounting policies; making judgment and 

estimates that are reasonable and prudent and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the standalone 

financial statements that give a true and fair view and are free from material misstatement, whether 

due to fraud or error, which have been used for the purpose of preparation of the standalone financial 

results by the Directors of the Company, as aforesaid. 

In preparation of the standalone financial results, the Board of Directors of the company are 

responsible for assessing the ability of the company to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the company or to cease operations, or has no realistic 

alternative but to do so. 



The Board of Directors of the company are responsible for overseeing the financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with Standard on Auditing will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalOne financial results. 

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

(i) Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

(ii) Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances . Under Section 143(3) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Management and Board of Directors. 

(iv) Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the ability of 

the company to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 



However, future events or conditions may cause the company to cease to continue as a going . 
concern. 

(v) Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We.communicate with those charged with governance of the company regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statem~nt that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards . 

Other Matters 

The financial results include the results for the quarter ended March 31, 2022 being the balancing 

figures, between the audited figures in respect of the full financial year ended March 31, 2022 and the 

published unaudited year to date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us. 

For Kharabanda Associates 
Chartered Accountants 
(Firm Registration No. 003456N) 

r 

Propriet r 
(Membership No. 82402) 
UDIN:22082402AJPYUG1053 

Place: New Delhi 
Date: 26/05/2022 
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HPL Elel:t:ril: & Power Limit:ed 
CIN : L 74899DL 1992PLC048945 

Corporate Of{;ce : Windsor Business Park, 8-10 , Sector. 10, 
Noida ,- 201301 (U P. ) I Tel,: +91-120-4656300 I Fax, +91-120-4656333 
E-mail: hpl@hplindia.com l website: www hplindia.com 

AUDI TE D STANDALONE FINANCIA L RESULTS FOR THE QUARTER AND YEA R ENDED M A RCH 31, 2022 

Quarter Ended 
(lb . in La khs) 

Year Ended 

31,03.2012 31.12.202 1 31.03,202 1 31.03,2022 31.03,2021 
No, 

Pa rticulars 

I 

2 

3 
4 
5 
6 

7 
8 

9 
10 
II 

Audited Una udited Audited Audited Audited 

10 ('(lme 

(a) Revenue from operdl ions 32,392.58 27,325.57 30,518.87 1,00,427.98 85,0 19.66 
(b) Other irlcome 26.31 96,22 103.61 352.46 347.33 
Tota llnearne 32,418.89 27,42 1.79 30,632.48 1,00,780.44 85,366.99 

Expenses 
(a) Cost ofm31eria ls con$uml!d 21,206.45 16,672.88 17,389. 31 65,573,49 53,751.54 
(b) Changes in invelltories of finish~d goods and work-in-progress 5~O.24 1,137.5 1 2, 104.41 747.02 718 .80 
(e) Employee benefits expense 3,237.14 3,221.06 3.700.61 11 ,839.52 10,812.26 
(d) Finance Cost 1,623.76 1,6 14.74 1,5 14.74 6,411 .94 5,983,61 
(e) Depreci<llion and .unnrtisalion expense 1,082.42 1, 113.26 1,069.57 4,403.28 4 ,184 .57 
f) Other e" ... ~n)es 3,325.11 2,947 .32 3.359.29 10,718.57 8,839.20 

Tota l Ewen .. cs 30.995.12 26,706.77 29,137.93 99,693 .82 84,289.98 

Profit be rore c:u :eptio na l it!!m !': a nd tax (1-2) 1,423.77 7 15.01 1,494.55 1,086.62 1,077 .0 1 
E ...... e-plionaillems ( Lo~s)/ l ncClme -
P rofit befo re ta x (3+4) 1,423.77 715.01 1,494.55 1,086.62 1,077.01 
Tax eXI2 f' II ~ e 

(a) Currellt tax 190.90 187.76 190.90 187 .76 
(b) Der~rred laX (31.61) (12.19) 82. 16 183.77 93 .78 
Tollt l Tax Expr nse 159.29 (12,19) 269.92 374.67 281.54 
Net profit for the period (5-6) 1,264.48 727.21 1,224.63 711 .95 795.47 
O th er COInprchr ns ive income / (Io .. s) 

(A) it~m~ that will not be re.;iu5ifi!;"!d to profit or loss in sub~oent period 

(i) Ret'l"lt!3surement Of pOSI employment beneJit oblie1l1iMs (154.43) 22. 20 93 .56 (92.57) 95.1 8 
(il) illcome ta..: related to above 53.97 (7.76) (32.69) 32.35 (33.26) 
(8) items that wi ll be reclassirled to profit or loss in subs~lUen t period 
Other comprehens ive in come for t he pel'iod, net of tax (100.46) 14.44 60.87 (60,22) 6 1.92 
Total comprehensive income for the period, net ofla>.. (7+8) 1,164.02 741.65 1,285.50 651.73 857,39 
Pa id up equi ty sha re capital (face value of Rs. 10/· each) 6,430.05 6,430.05 6.430.05 6,43005 6,43005 
Earnings Per Equity Share (EPS) 
(nominal valueofRs . 10/- ~,;h) (not anllual iscd) 
(a) Ba:ll ic (Rs ) 1.97 1.13 1.90 1.1 1 1.24 
(b) Diluted (Rs.l 1.97 1.13 1.90 1.11 1.24 
Nol~. 

The ftbuI'e rc"u l!s hilve ~cn rl:~ic:wed by the Aud it COl1lmittee and applv~t'd by the B·>;;rd of Din:ctor's at thc:ir re-spective 'l"I,,:ttings held on May 26. 2022. Audit und¢r 
rc:gulali(ln 33 of the SEBI (Li<;ling O~ligatilln5 and Di S\..k .. ,ure RCljui,cI1lCll t) RegulofiM , 2015 has been c.trri ... d 0111 by the Slillull'f)' auditors oCtile COfllr,IIIY. The 
auditvrs ha~e t"\r'lrCS an unillodi li t"d r ... pon on the aOOl,>e rc,u lts. 

2 Thc:-(" finanl.: ial r~uhs ha~e Dun pre-.pared in acconJan(.e with Inuian ACclfullling Standards ( Lnd-AS) as prc~c[ibl!'d under section 133 of Companies Act 201) I('old with 
Rule 3 of the Crllnpan ies (Indian Accou nting Standards) Rules 2015 and relevant amendmen t thereaOer. 

3 Subjc:cl to the approval of the shareholders in the forlhc:oming Annual General Mu ting of the company, the Board ofDireclors have re-comrnended a final diviuend of 
Rs.O.15 (1.5%) per equity share of Rs. 10 each for the fi nancial y~r 2011 -22. 

4 The fig u(\\s of the last quarter are the balandng figures tx-tween audited figures in re~pc~:t of the fu ll fi na!1\..ial , ear upto March 31. 2012 and the unaudited publi'hcd 
yea.r-to-dale figures up to De(:embcr 31, 2021, being the date of the end of the thi rd quaner of the fiHanciol ye...tr which were subjcde:d to limited re vieW. 

5 PreviouS quart~r/)car e"nded fi gures have beell regrouped! re,taled wlleree .. cr nee 

Pla.:c: No ida 
Ditle: 26 05.2022 

For and on bchttl f oft he Board of 
HPL Electric & Power Lim ited 

Registered Office : 1120, Asa' Ali Road, New Delhi - 110002 
Tel,: +91-// -23234411 I Fax:+91-11-23232639 



S. 
No. 

Co) 

(b) 

(e) 

(d) 

HPL Electric &. Power Limited 
CIN : L74899DL1992PLC048945 
Corporate Office: Windsor Business Park, 8-1 D, Sector-lO, 
Noida - 201301 (U.P.) I Tel.: +91-120-4656300 I Fax. +91-120-4656333 
E-mail : hpl@hplindia.com I website: www.hpfindia.com 

Standalone Segmentwise Revenue, Resu lts, Assets and Li ab ilit ies fo r the quarter and year ended March 3 1, 2022 

(R' in I.kh,) 

Quarter Ended Year Ended 

Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Aud ited U naud ited Audited Audited Audited 

Segment Revenue 
Metering 12,720.79 10,57 1.68 13,902.22 39,467.84 35,463.74 
Switchgear 6,405.03 5,396.77 5,077.83 20,610.82 16, 146. 16 
Lighting 8,239.09 7,432.22 8,9 17.02 26,045.38 25,105.65 
Wires & Cables 5,027.67 3,924.90 2,63 1.80 14,303.94 8,304. 11 

32,392.5 8 27,325 .57 30,528.87 1,00,427.98 85,0 19.66 

less: Inter segment revenue - - - - -
Total 32,392.58 27,325.57 30,528.87 1,00,427.98 85,019.66 

Segment Results 
M~tcring 1,813.62 1,434 .62 1,973.40 4,79 1. 75 4,703.93 
Switchgear 1,225 .84 883.93 967.22 3, 142.33 2,68 1.23 
Lighting 877. 15 740.01 1.003.40 2,374.79 2.4 16.74 
Wir¢5 & Cl'Ibles 225.13 124.09 115.48 491.20 230.74 

Sub Tol.1 4, 141.74 3,182.65 4,059.50 10,800.07 10,032.64 
Less : Unall1X8ted cxpcn.-.cs net of Income 1,094.2 1 852.89 1,050.2 1 3,301.5 1 2,972.02 

Less : ln lercst Expense 1,623.76 1,6 14.74 1,514.74 6,411.94 5,983.6 1 
Profit before tax 1,423.77 7 15.02 1,494.55 1,086.62 1,077.0 I 
Le:,s : Tax Expenses 159.29 (12. 19) 269.92 374.67 28 1.54 

Profit after Tax 1,264.48 727.21 1,224.63 711.95 795.47 

Segment Asse ts 

Metering 64,388.94 63,087.24 6 1,956.45 64,388.94 61 ,956.45 
Switchgear 38,27 1.40 38,217.80 38,355.70 38,271.40 38,355. 70 
Lighting 29,773.27 30,856.37 29,856.19 29,773.27 29,856.19 
Wires & Cables 17,562.79 15,179.66 15,994.06 17,562.79 15,994.06 
s ub~tota l 1,49,996.40 1,47,341.07 1,46, 162.40 1,49,996.40 1,46,162.40 

Unallocated 6,985.29 6,936.94 7,082.77 6,985.29 7,082.77 
Total 1,56,981.69 1,54,278.0 I 1,53 ,245 .1 7 1,56,98 1.69 1,53 ,245. 17 

Segment Liabilities 
M dt'".ring 14,01 7.78 11,836.97 13,055.47 14,0 17.78 13,055.47 
Switchgear 6,184.08 4,343.65 6,294.20 6, 184.08 6,294.20 
Lighting 4,960.6 1 6,789.09 5,3 54 .6 1 4,960.6 1 5,354 .6 1 

Wi r~ & Cablt:S 3,294.80 2,932.34 1,625. 11 3,294.80 1,625.1 1 
sub~tota l 28,457.27 25,902.05 26,329.39 28,457.27 26,329.39 

Unallocated 52,445.3 1 53,460.90 5 1,39 1.95 52,445.31 51,39 1.95 
Tota l 80,902,58 79,362.95 77,721.34 80,902.58 77,721.34 

~~\C&P~\ \t ~~~ ",v B-1D \ ~0JJv\ () c.. :'sector-'10)!:j 
.,: ,'>--Noida .t::J 

* * Registered Office: 1120, Asa' Ali Road, New Delhi - 110 e~~,;~' 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 <:u 



HPL ELECTRIC & POWER LTD 

Standalone Balance Sheet as at March 31 2022 , (~ in Lakhs) 

As at As at 

Particulars 31st March 2022 31 st March 2021 
(Audited) (Audited) 

ASSETS 

Non-current assets 

Property, plant and equipment 39,460.95 40,303. 91 
Capital work in progress 788.12 88 .28 
Right of use Assets 274.17 497. 39 
Intangible assets 661.07 1,351.04 
Financial assets 
i. Inves tments . 5,400.00 5,400.00 
ii. Loans 256.70 255.18 
Deferred tax assets (Net) 1,381.50 1,532. 91 

Other non-current assets 1, 321.97 956.17 

49, 544.48 50,384 .88 

Current assets 
Inventories 48,786.99 42,630.28 
Financial assets 

i. Trade receivables 46,035.69 49,441.79 
ii. Cash and cash equivalents 3,205.35 3,363.04 
iii. Bank balances other than (ii ) above 3,664.00 3,359.97 
iv. Loans 62.59 47.64 
II . Other financial assets 1,331.25 1,1 92.92 

Current tax asse ts (Net ) 203 .79 149.86 
Other current assets 4,147.55 2,674.79 

1,07,437.21 1,02,860.29 

Total Assets 1,56,981.69 1, 53 , 245 .17 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 6,430.05 6,430.05 
Other equity 69, 649.06 69,093.78 
Total equity 76,079 . 11 75, 523 .83 

Liabilities 

Non-current liabilities 

Financial liabilities 
i. Borrowings 3,332.39 2,308.85 
ii. Other finanCiaL liabilities 1,477.59 1,657.88 

Provisions 672.43 924.54 
5,482.41 4,891.27 

Current liabilities 
Financial liabilities 

i. Borrowings 48 ,909.14 48,951.36 
H. Trade payab\es 

a) total outstanding dues of micro enterprises and smalt enterprises 1,683.42 2,545 .88 
b) total outstanding dues of creditors other than micro enterprises and 19, 646.02 15 ,523. 59 

small enterprises 
Hi. Other financial liabilities 4,501.68 4,145.48 

Other current liabil ities 272.44 1,006.04 
Provisions 407.47 657.72 

75 ,420.1 7 72,830.07 
Total Equity and Liabilities ,,-:;Q\d ,if&;,9<!..1. 69 1, 53,245 . 17 

~ "':;\ o<{'- -'S.I1 ~ B.1D'~'10 'JJJ\-It '1 l;j~Cct?r:10 l.!::; 
- -:>- NOida .~ , .;.. 1</./ ,. 
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HPL ELECTRIC & POWER L TO 

Standalone Cash Flow Statement for the year ended March 31, 2022 (~ in Lakhs) 

Particu lars Year ended 31st Year ended 31st 
March 2022 March 2021 

A. Cash flow from operating activities (Audited) (Audited) 

Net profit! (loss) before tax 1,086.62 1,077.01 

Adjustments for: 

- Depreciation and amortisation expenses 4,403.28 4,184.57 

Finance expenses 6,411.94 5,983.61 
- Interest income (256.11) (335.31) . 

- Loss! (profit) on sale of fixed assets 3.61 (0.24) 

Operating profit before working capital changes 11,649.34 10,909.64 
Adjustments for: 

Decrease! (increase) in trade receivables 3,459.73 (5,372.14) 
Decrease!(increase) in other financial and non-financial assets (1,626.34) 261.29 
Decrease! (increase) in inventories (6,156.71) (446 .50) . 
(Decrease)! increase in trade payables 3,260.01 1,776.09 
(Decrease) ! increase in other financial, non financialliabillities and provisions (953.82) 230.98 
Cash generated from operations 9,632.21 7,359.36 

- Taxes paid (net of refunds) (244.83) (50.39) 

Net cash from operating activities 9,387.38 7,308.97 

B. Cash flow from invest ing activities 

- Purchase of property, plant & equipment and intangible assets (3,174.79) (791.24) 

(increase) ! decrease in capital work in progress (699.85) 249.46 

- Payment for acquiring right of use of assets (155.91) (271 .66) 
- Proceeds from Sale of property, plant and equipments 45 .99 0.63 

Secuity Deoposits (Paid) ! Received (1 .53 ) 28.24 
- Interest income received 256.11 335.31 

Net cash used in investing activities (3,729.98) . (449.26) 

C. Cash flow from financing activities 

Proceeds!(Repayment) from working capital loan (net) (42.23) (1,346.47) . 
- Proceeds from secured long term loan 1,039.57 1,077.27 
- Repayment of lease liabilities interest portion (31.24) (59.21) 
- Finance expenses (6,380.71) (5,924.41 ) 

Payment of dividend (96.45) (96.45) 

Net cash used in financing activities (5,5 11.06) (6,349.27) . 

Net changes in cash & cash equivalents (a+b+c) 146.34 510.44 
Cash & cash equivalents at the beginning of the year 6,723.01 6,212.57 
Cash & cash equivalents at the end of the year 6,869.35 6,723 .01 

-
.I;"'\~\C & p~ 
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KHARABANDA ASSOCIATES 
Chartered Accountants 

112, RPS FLATS, SHEIKH SARAI, PHASE-I 
NEW DELHI-110017 

Phone: 26017190, 26012178 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirement) Regulation, 2015, as amended 

To , 
The Board of Directors 

HPL Electric & Power Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated annual 

financial results of HPL Electric & Power Limited (hereinafter referred to as the "Parent Company") and 

its subsidiaries and its joint venture (collectively, "the Group"), for the quarter ended March 31, 2022 

and for the year ended March 31, 2022 ("Statement"), attached herewith, being submitted by the 

Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ('Regulation') as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of reports of other auditors on separate audited financial results of the 

subsidiaries and joint venture, the aforesaid statement: 

(i) includes the results of the following entities: 

S. No. Name of the Entity Relationship 

1 HPL Electric & Power Limited Parent Company 

2 Himachal Energy Private Limited Subsidiary Company 

3 
HPL Electric & Power Pvt. Ltd. - Shriji Designs Subsidiary Company/ Joint 

(JV) Venture 

4 
HPL Electric & Power Pvt. Ltd. - Trimurthi Hitech Subsidiary Company/ Joint 

Co. Pvt. Ltd . - Shriji Designs (JV) Venture 



(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principals laid down 

in the applicable Indian Accounting Standards, and other accounting principles generally accepted 

in India, of consolidated net profit/loss and other comprehensive income and other financial 

information of the Group for the quarter ended March 31, 2021 and of the net profit/loss and other 

comprehensive income and other financial information of the Group for the year ended March 31, 

2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standard on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of 

our report. We are independent of the Group in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountant of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us along with the consideration of audit report of 

the other auditor referred to in sub paragraph (a) of the "Other Matters" paragraph below, is sufficient 

and appropriate to provide a basis for our opinion on the statement. 

Management and Board of Directors Responsibilities for the Consolidated 

Financial Results 

This Statement has been prepared on the basis of the consolidated annual financial statements. The 

Parent Company's Management and Board of Directors are responsible for the preparation and 

presentation of these consolidated annual financial results that give a true and fair view of the 

consolidated net profit/loss and other comprehensive income and other financial information of the 

Group in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards 34, 'Interim Financial Reporting' prescribed under section 133 of the Act and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The respective Board of Directors of the companies included in the Group are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of each company and for preventing and detecting frauds and others 

irregularities; selection and application of appropriate accounting policies; making judgment and 

estimates that are reasonable and prudent' and the design, implementation and maintenance of 



adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accQunting records, relevant to the preparation and presentation of the 

consolidated. financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 

the consolidated financial results by the Directors of the Parent Company, as aforesaid. 

In preparing the statement, the respective Management and Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

, 
The respective Management and Board of Directors of the companies included in the Group are also 

responsible for overseeing the financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these statement. 

As part of an audit in accordance with the Standard on Auditing ("SAs"), we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

(i) Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

(ii) Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) of the Act, we are also 

responsible for expressing our opinion through a separate report on the complete set of 

consolidated financial statements on whether the company has adequate internal financial controls 

with reference to financial statements in place and the operating effectiveness of such controls. 



(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and relateo disclosures in the statement made by the Management and Board of 

Directors . 

(iv) Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the statement or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report . However, future events or conditions may 

cause the Group and its joint venture to cease to continue as a going concern. 

(v) Evaluate the overall presentation, structure and content of the consolidated annual financial 

results, including the disclosures, and whether the cOPlsolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

(v i) Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 

the entities within in Group of which we are the independent auditors to express an opinion on the 

statement. We are responsible for the direction, supervision and performance of the audit of the 

financial information of such entities included in the statement of which we are the independent 

auditors. For the other entities included in the statement, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and performance of 

the audits carried out by them . We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Parent Company and such other entities 

included in the consolidated Financial Results of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 

ReC) ulations, to the extent applicable. 

Other Matters 

The accompanying statement includes the audited financial results, in respect of subsidiaries, whose 

financial results include total assets of Rs. 14,221.44 lakhs as at March 31, 2022, total revenues of Rs. 

4,361.55 lakhs and Rs. 8,133.58 lakhs, total net profit after tax of Rs. 130.01 lakhs and Rs . 110.67 

lakhs, total comprehensive income of Rs. 132.22 lakhs and Rs. 110.57 lakhs, for the quarter and the 

year ended on that date respectively, and net cash inflows of Rs.24.98 lakhs for the year ended March 

31, 2022, as considered the statement which have been audited by their respective independent 



auditor. The independent auditor's report on the financial statements of this entity have been furnished 

to us by the management and our opinion on the statement in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary is based solely on the reports of such auditor and the . 
procedure performed by us as stated in paragraph above. 

Our opinion on the consolidated financial results is not modified in respect of the above matters with 

respect to our reliance on the work done and the report of the other auditors. 

The consolidated annual financial results include the results for the quarter ended March 31, 2022 

being the balancing figures between the audited figures in respect of the full financial year ended March 

31, 2022 and the published unaudited year to date figures up to the third quarter of the current 

financial year, which were subjected to a limited review by us. , 

For Kharabanda Associates 
Chartered Accountants 
(Fir 

Proprie or 
(Membership No. 82402) 
UDIN:22082402A1PYWV5558 

Place: New Delhi 
Date: 26/05/2022 
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AUDITED CONSOUDATED FINANC IAL RESULTS FOR THE Q UARTER AND YEAR ENDED MARCH 3 1, 2022 

QUlIr1er End ed 

(Rs. in L ll kh.!' ) 

Year Ended 

Sr.No. Pa rticulars . 31.03.2012 3 1.1 2.202 1 3 1.03.102 t 31.03.2012 31.03.2021 

1 

, 

3 
4 
5 
6 

J 
8 

9 
10 

" 
12 

13 
14 

Audi ted Unaudited Audi led Audited Audited 

",come 
(a) Re~nu~ frOllt opo::ra1iol15 32.51358 28,004.34 30,78399 1,0 1,395.47 87 ,50935 
b) Other illcome 56.97 106.74 129 S9 41 9.76 406.74 

Tulal lll l'ome 32,570 '\5 28,111.08 30,9 1358 ],01,815.23 87.91609 

Expenu 5 
(a) C Oil ormalerials OO~wllc:d 2n}u860 16.999 30 J1,2l!1.47 64,5:!6.42 54,fi l 1.42 
(b) Challges in inventories of fUlj,hed goods and wvrk-in-pn,lgtTSS 684.33 80.11 35 1,811.92 139.22 546.45 
(c) Employee bendits e.\pense 3,513.41 3,346.96 3,812.23 12)8",98 11 ,189.0J 
(d) Flna/lce CO~I 1.7)7.40 1,122.25 1.6~4 .60 6.8' 1.5) 6,441.92 
(e) Depre..-:iation alld amMi:o-alion e\~",.e 1,158.34 1,189.81 1,1 70 '19 4,707.65 4,494 .)6 
(0 Othere\pen~! 3,442.86 3,119.23 3 510 OS 11 ,232.95 9,240.6 1 
Tota l EXle !l.Sfl; . 30,844.94 21,185.96 29,212 .26 1 00 421.75 86543 .79 
Pl"o l1t bcfol'e e.lcepriona l itt'nls and tax (1.2) 1,725.61 925.12 1.701.32 J ,393.48 1,312 30 
Exceptional Items (LossYlllcoflle -
Prufit befure lax {3+4} 1.725.6 \ 925 .12 1,701.32 I,JQ3.48 1.372.30 
Tax eX llt'Me 
(a) Cunentla .... 252.43 13 .20 227.80 26563 255.4 1 
(b) Deferred til" 120.86 (18.41) 6260 347 .39 J 14.46 
Total Tax Expense 373.29 (5.27) 2'!0.40 61302 369.87 
Nel prnr.t for the period. (5·6) 1,352.32 9.1039 1.41092 180.46 1,001.43 
Other comprehtns;ve ineonle 1 (IOS5) 
(A) itcm" thaI will not be red.uloi fied 10 p."r,t or lOll in ~ub .• C'qucnt PO'oJ 

(i) ReIllCll~url.l' Olent of l-,,-,-t c' ''lIlvymelil bel,efil oblib<""I) it),,~ ( 1.51.80) 2 1.04 93.49 (92 .7 1 ) 91.78 
Oi) i"oome I<lX n:tiltod 10 al,",,,c 53 56 (7.76) (32.67) 3239 (32 .3 1 ) 
(B) iteuh Ih<lt will be recl,uliried 10 profit or lou in subsequent period 
Other c(lm preh,,"s ive ioeome for the period, net of tax 198.24) 13 .28 60 82 (1lO.32) 59.41 
Tota l cumpl"(:ht'nj ive income for the period, net of tax (7+8) 1,254.08 943.61 1,411.14 720. 14 1,0"1.90 
Net Pr"lit alt ri buhlble to: 
-()wner:; 1,3 .+8.62 924.60 1,405.45 177.31 996.37 
-Nl1n-<'olltfo ll illg inrere'il 3.70 5.79 5.47 3. 15 6 "6 
Other Co",pl'ehl'"~ive iUC(ime att rihuh~ hle to: 
·Owttcrs [98.31) 13 .32 6082 ("Ul) 51) 54 
-NOI1·CI)nrr.-, lliug in terest 0.01 (0.D4) (0 00, (0 vii 
Total COll1preht'u~ive iucume attributable to: 
-0>""", 1.250.31 937.92 1,466.27 716.99 I /I~S 91 
-Non-Colltrollillg inl t'r(.);1 3.77 5.75 5.47 3.15 5.99 
Paid ull eq uity sha re capita l (face value of Rs. 10/· each) 6,43005 6,430 OS 6,430 05 6,43005 6.4 -005 
E"(I1~lg.s Per Equity Share (EPS) 
(nl'lminal value of Rs. 10/- e-ach) (not annUlili~d) 
(a) Ba~ic (Rs.) 2.10 1.44 2.19 \.21 "5 
b) Diluled (R .. ) 2. \0 \.44 2.19 1.21 1.55 

Noth : 
The !l.bu"e re'lIh ~ havc bee', re", icwt'd by the Audi t COlllmiUee and appru,,~d by the B;»rd of Oilcclor'i at ,I'e;r rc~re ... tivc tJl t'ct;ng.s held on May 26, 2012. Audit ""der 
I cgul~tiv,t 33 of the SEH I (Li~t;ng Obliga t ;.~,, ~ Slid Di,..J,Nlfe Re<luinemcnt) Reg ... ljj ! i ... "l. 2015 hilS been carried Olll by Ihe slatuJury lI \1ditor~ of Ihe CMlp<tny. The aUd;" ,rs 
have e \ l)leued an unmodified fer .... "., on Ihe ah,,"e r~h<;. 

2 Tloe~~ fill a,)c;,,1 n:~ ult~ have beC'n prepalcd in 3~l.o,JaJll.e with lodio ll A .. ~,;""tjnli! Slalld.1fds (Iod-AS) as p1c,.. ribed uuder k\li'll1 133 ofCl,ml\<ln ies ACI201J read wilh 
Rule 3 oflhe C"mpdl\ics (India ll A''''' ''''''i 'l !:! $la"Jilrds) RIl les 201 5 (lhd n:~ le\dn l "",cndm.:nl II,efc;, fler. 

Subjc,,( to the approval oflile slltlre lto l.:lcrs in the fi"lrlhcomillS Anllual Gener&1 M('et ill8 Oflhc wl1lparty, the I3('1ard of Dil«:tors have rl'CommenJc:d a linlll di",idend of 
Rs 0. 15 (1.5'!.) per equity shllle ofRs. 10 ('a"h for the li nallcidl y It! 2021 -22 . 

4 The figures of the last tillarler are the balancitlg fi gures between <ludiled ligures in respect of the filii financial },elf uplO Mardt 31 , 201:? and the wltiudileJ publ;~hed } ear­

to--dOlle fi tld t'S up to D,oct' lIlber 3 1, 201 1, being the, d;.Jle oflhe end oflhe third quarter of the fi l"l3llcial ) ear which were subje<llcJ to limited r~\liew. 

Place: Noj,Ja 
Dtlh~L 26 05 .2022 

Lalit 

Registered Office: 1120, Asa' Ali Road. New Delhi - 110002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 



S. 
No. 

(a) 

(b) 

(e) 

(d) 

HPL Electric &. Power Limited 
CIN : L748990L1992PLC048945 
Corporale Office: Windsor Business Park, B-l0, Seclor-l 0, 
Naida - 201301 (U.P.) I Tel.: +91-120-4656300 I Fax. +91-120-4656333 
E-mail : hpl@hplindia.com I website: www.hplindia.com 

Consolidated Segmentwi se Revenue, Results, Assets and Liabilities for the quarter and year ended March 31 , 2022 
(Rs in lakhs) 

Qua rter Ended Year Ended 

Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Aud ited Unaud ited Audited Audited Audited 

Segment Revenue 
Mele.ring 12,84 1.79 11,250.45 14, 157.34 40,435.33 37,953.43 

Switchgear 6,405 .03 5,396.77 5,077.83 20,6 10.82 16, 146.1 6 

Lighting 8,239.09 7,432.22 8,9 17.02 26,045.38 25, I 05 .65 

Wires & Cables 5,027.67 3,924.90 2,63 1.80 14,303.94 8,304. 11 

Project - - - - -
32,513.58 28,004.34 30,783.99 1,0 I ,395.47 87,509.35 

ie!ls: Inter segment revt:nue - - - -
Total 32,513.58 28,004.34 30,783.99 1,01,395.47 87,509.35 

Segment Results 
Metering 2,229.10 1,752.23 2,300.86 5,5 18.20 5,474.73 

Sw ilchg~ 1,225.84 883.93 967.22 3, 142.33 2,681.23 

Lighting 877. 15 740.01 1,003.40 2,374.79 2,4 16.74 

Wi res & Cables 225.13 124.09 11 5.48 49 1.20 230.74 

Project - - (5. 59) - (5.62) 

Sub Total 4,557.22 3,500.26 4,381.37 11,526.52 10,797.82 
Lc .. s : Una lloc.ated expenses net of Income 1,094.21 852.89 1,055.45 3,30 1.5 1 2,983.60 

Less: In terest Expen .. e 1,737.40 1,722.25 1,624.60 6,83 1.53 6,441.92 

Pro fit before tax 1,725.61 925. 12 1.701.32 1,393.48 1.372.30 

u.~ : Tax Expen .. es 373.29 (5.27) 290.40 6 13.02 369.87 

Profit after Tax 1,352.32 930.39 1,410.92 780.46 1,002.43 

Segment Assets 

Metering 74,799.92 72,132. 17 71 , 107.44 74,799.92 7 1,107.44 

Switchgear 38,27 1.40 38,2 17.80 38,355.70 38,271.40 38,3 55.70 

Lighting 29,773.27 30,856.37 29,856. 19 29,773.27 29,856.19 

Wires & CaNes 17,562.79 15, 179.66 15,994.06 17,562.79 15,994.06 

Project 182.09 240.48 249. 18 182.09 249. 18 

sub~total 1,60,589.47 1,56,626.48 1,55,562.57 1,60,589 .47 1,55,562.57 

Unallocated 3, 195.90 3,252. 18 3,460.68 3, 195 .90 3,460.68 

Total 1,63,785.37 1,59,878,66 1,59,023.25 1,63,785.37 1,59,023.25 

Segmcnt Liabilitics 
Met~ring 17,649.4 1 15, 11 7.33 15,877.13 17,649.4 1 15,877.13 

Switchgear 6, 184.08 4,343.65 6,294.20 6, 184.08 6,294.20 

Lighting 4,960.6 1 6,789.09 5,354.6 1 4,960.6 1 5,354.61 
Wires & Cables 3,294.80 2,932.34 1.625.1 1 3,294.80 1,625. 11 

Project 259.56 26 1.1 0 261. 10 259.56 261. 10 

sub~lolaJ 32,348.46 29,443.51 29,412. 15 32,348.46 29,412.1 5 

U n3 1lol~a led 54,8 12.47 55,064.78 53,6 10.36 54,8 12.47 53,6 10.36 

Total 87,160.93 84,508,29 83,022.51 87,160.93 83,0225 1 

Registered Office: 1120. Asaf Ali Road, New Delhi - 110 002 ~"'~P::;:'" 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 



HPL ELECTRIC & POWER LTD 

Consolidated Balance Sheet as at March 31, 2022 

Particulars 

ASSETS 
Non-current assets 

Property, plant and equipment 

Capital work in progress 

Right of use Assets 

In tangible assets 

Financial assets 
i. Loans 

Deferred t ax assets (Net) 
Other non-current assets 

Current assets 
Inventories 

Financial assets 
i. Trade receivables 

Ii. Cash and cash equiva lents 

iii. Bank ba lances other than (ii) above 

iv. Loans 

v. Other financial assets 
Current tax assets (Net) 

Other current assets 

Total Assets 

EQUITY AND LIABILITIES 

Eq uity 

Equity share capital 

Other equi ty 

Equity attributable to equity holders of the parent Company 

Non-cont roll ing interests 

Total equity 

liabilities 

Non-current liabilities 

Financial liabilities 

i. Borrowings 

ii. Other financial li abililies 

Provisions 

Current liabilities 

Financial liabilities 
i. Borrowings 

ii. Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 

b) total outstanding dues of creditors other than micro enterprises and 

small enterprise s 

iii. Other financial liabilities 

Other current liabilities 
Provisions 

Total Equity and liabilities 

(~ In Lakhs) 

As at As at 

31st March 2022 31 st March 2021 

(Audited) (Audited) 

43,763.85 44,594.46 
1,016.31 166.13 

274.17 497.39 
661.07 1,351.04 

265.22 263.69 
2,943.41 3,258.41 
1,321.97 956.17 

50,246.00 51,087.09 

50,673.19 44 ,294.71 

50,519.10 51,292.91 
3,908.04 4,020.29 
4,117.23 3,833.66 

62.59 47.64 
1,601.50 1,485.17 

155.98 98.78 
2,501.74 2,863.00 

1,13,539. 37 1,07,936.16 

1,63, 785.37 1,59,023.25 

6,430.05 6,430.05 
70,018.83 69,398.29 
76,448.88 75,828.34 

175 .56 172.40 
76,624.44 76,000.74 

5,847.12 4,397.24 

1,477.59 1,657.88 
729.77 978.80 

8,054.48 7,033.92 

50,625. 27 50,786.38 

2,324.38 2,878.16 
20,539.42 16,131 .23 

4,803.71 4,489.87 

369.63 1,014.54 
444.04 688.41 

79,106.45 75,988.59 

1,63,785.37 1,5 



HPL ELECTRIC & POWER LTD 
Consolidate d Cash Flow Stateme nt fo r the year e nde d 31 st March 2022 (~ in Lakhs) 

Particulars Year ended 31 st Year ended 31 st 
March, 2022 March, 2021 

A. Cash flow from operating activities Audited Audited 

Net profit! (loss ) before tax 1,393.48 1,372.30 

Adjustments for: 

- Depreciation and amortisation expenses 4,707.65 4,494.36 
Finance expenses 6,831.53 6,441.92 
Interest income (322.47) (394.35) 

- Loss / (profit) on sale of fixed assets 3.64 (0.24) 

Operating profit before working capi tal changes 12,613.83 11,913.99 

Adjustments for: 

Decrease/ (increase) in trade receivables 827.45 (4 ,921.00) 
Oecrease/ {increase) in other financial and non-financial assets 229.68 (37.86) 

Decrease/(increase) in inventories (6,378.47) (355.94) 
(Decrease}lincrease in trade payables 3,854.42 1,642.72 
(Decrease)/increase in other financial, non financial liabillities and provisions (718.49) 302.37 
Cash generated from operations 10,428.42 8,544.28 

'- Taxes paid (net of re funds) (322.84) (88.24) 

Net cash from opera ting activities 10,105. 58 8, 456.04 

B. Cash flow from investing activities 

- Purchase of property, plant &. equipment and intangible assets (3,491.72) (1,137.36) 

(increase)/ decrease in capital work in progress (850.1 8) 171.61 
Payment for acquiring right of use of assets (1 55.91 ) (271.66) 

Proceeds from Sale of property, plant and equipments 45.99 0.63 
- Secuity Deoposits (Paid)1 Received (1. 53) 28.24 

Interes t income received 322.47 394.35 

Net cash used in investing activities (4,130.88) (814. 19) 

C. Cash flow from financing activities 

- Proceeds/ (Repayment) from working capital loan (net) (161.11) (1 ,494.97) 
Proceeds from secured long term loan 1,285.71 973 .66 
Repayment of lease liabilities interest portion (3 1.24) (59.21 ) 
Finance expenses (6 ,800.29) (6,382.71 ) 

- Payment of dividend (96.45) (96.45) 

Net cash used in financing activities (5 ,803.38) (7 ,059.68) 

Net changes in cash &. cash equivalents (a+b+c) 171.32 582 .17 
Cash &. cash equivalents at the beginning of the year 7,853 .95 7,271. 78 
Cash &. cash equivalents at the end of the year 8,025.27 7,853.95 

/'("' .... ~P~ 
~' Vbl'~B.1D \ ~;t '$~tor-'lO !:j 

~ Naida .D 

*", * ',b -20 ~'01:l" 
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