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SUB: SUBMISSION OF UNAUDITED FINANCIAL RESULTS FOR FIRST QUARTER ENDED

JUNE 30, 2021 .

-Sir,

.In compliance of regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we wish to inform you that the Board of Directors of the Company in its meeting held
on 24" July 2021 has, inter alia, considered, approved and taken on record the Unaudited Financial

~ Results of the Compa_ny, both standalone and éonsolidated, for the First Quarter ended 30% June, 2021.

A copy of the aforesaid unaudited financial results in the prescribed format as approved by the Board of
- Directors and signed "by the Managing Director and the Limited Review Report of the Statutory Auditors
“in annexed for your ready reference. The aforesaid results were reviewed by the Audit Committee and

subsequently approved and taken on record by the Board of Directors of the Company.,

Meetmg of the Board of Directors commenced at 12:30 PM and concluded atof) SOPM

Tlus is f01 your mfo1mat10n and record.
‘Thanking You -

Yours Truly

Gofiray Jain
Company Secretary
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HARISH & CO.
Chartered Accountants
469-Lajpat Nagar Market

Jalandhar City T

Independent auditor’s Review Report on standalone unaudited guarterly and year

to date financial results of GNA Axles Limited Pursuant to the Resulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations.2015,

The Board of Directors of
GNA Axles Limited

|

We have reviewed the accompanying “Statement of unaudited Financial Results of GNA
Axles Limited for the Quarter ended June, 30, 2021” attached hercwith. being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI {1.isting
Obligations and Disclosure Requirements) Regulations, 2015. This statcment is the
responsibility of the company’s management and has been approved by the Bourd of
Directors. Our responsibility is to issue a report on these Financial Statements based on
our review,

We conducted our review in accordance with the Standard on Review Engagement (SRI)
2410, “Review of Interim Financial informaiion performed by the independent Auditor of
the Entity”, specified under section 143(10) of the Companies Act, 2013, This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements arc free of material misstatement. A review is Limited primarity (o
inquiries of Company personnel and analytical procedures applicd to financial data and
thus provides less assurance than an audit. We have not performed an Audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited Financial Resuls. prepared in
accordance with applicable accounting standards i.c. IND AS prescribed under section 133
of the Companies Act, 2013 and other recognized accounting practices and policies. has
nol disciosed the information required to be disclosed in terms of regulation 33 of the
Listing Regulations including the manner in which it is to be disclosed. or that is contains
any matcrial misstatement,

For HARISH & CO,
Chartered /\ccounm/li,?s

FRPL@?EN o
71

(VASU AGGARWAL)
Partner
M.NQO, 091343

Place : Jalandhar
Dated:

UDIN: (910G (27U 2 phAACO 2070




G N A Axles Limited

Regd, Office : GNA House 1-C Chhoti Baradari Part - II, Garha Road, Opposite Medical College
Jalandhar 144001 Punjab

Unaudited Financial Results for the quarter Ended Jun 30, 2021

Corporate 1dentity Number : L29130PB1993PLC013684

Website : www.gnagroup.com Email: gjain@gnagroup.com [Rs. In Lac]

STANDALONE
Quarter Ended Year Ended
30/06/2021]  30/06/2020| 31/03/2021 31/03/2021
PARTICULARS Unaudited Unaudited Audited Audited
I Revenue From Operations 32896.23 8132.98 3101216 8895926
i) Other Income 49,71 34.08 55.85 146.89
Nl [TOTAL INCOME (I + IT) 32945.94 8167.06| 31068.01 89106.15
IV |EXPENSLES
Cost of Material Consumed 22552.71 4923.45 17229.09 52999.77
Change In Inventory [WIP & FG] -1013.66 384.78 2491.41 258111
Employee Benfit Expenses 1432.16 848.34 1578.78 4968.53
Finance Cost 310.63 278.39 142.86 854.44
1Depreciation 1184.39 987.50 1019.11 4071.94
Other Expenses 4476.02 1411.22 4874.04 14022.25
TOTAL EXPENSES 1V 28942.25 8833.68 2733529 79498.04
V  |Profit/Loss Before Exceptional ltems : 4003.69 ~6606.62 373272 9608.11
VI |Exceptional Items 0.00 0.00
VII |Profit/Loss Before Tax 4003.69 -666.62 3732.72 9608.11
VI [Tax Expenses
a) Current Tax 1077.74 0.00 892.26 2550.00
b) Deferred Tax 2177 -9.86 76.13 -7.19
EX  |Profit For the Year 2847.72 -656.76 276433 7065.30
X |Other Comprehensive 0.00 0.00 __0.00 0.00
X1  |Total Comprehensive Income for the Period 2947.72 -656.76 2764.33 7065.30
XIT [Paid Up Equity Capital ( Face value Rs.10 per Share 2146.54 2146.54 2146.54 2146.54
XIII [Reserves Excluding revalution reserves 49627.03
XIV |Earning Per Share (of face value 10 each)
a) Basic 13.73 -3.06 12.88 3291
b} Diluted 13.73 -3.06 12.88 32.91
Notes:

1. Figures of the previous periods have been recasted / regrouped, wherever necessary to make them comparable,

2. The entire operations of the Company relate to only one segment i.e "Auto Componenis”, therefore the disclosure
requirement of"* Segment reporting” are not applicable,

3. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board

of Directors of the Company at its meeting held on Jul 24, 2021

or G N A Axles Limited

&

Gursaran Singh
Executive Chairman
DIN 00805558

Place: Mehtiana
Date : Jul 24, 2021




HARISH & CO.
Chartered Accountants
469-Lajpat Nagar Market
Jalandhar City

Independent auditor’s Review Report on_consolidated unaudited gquarterly and vear
to date financial results of GNA Axles Limijted Pursuani to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations.2018.

The Board of Directors of
GNA Axles Limited

1. We have reviewed the accompanying Statement of Consotidated Unaudited Financial
Results of GNA Axles Limited (“the Parent”), its subsidiary (the parent and its subsidian
together referred to as (“the Group™). for the quarter ended June. 30. 2021 and for the
period from 1™ April, 2021 to 30 June, 2021 (“the Statement™), being submilled by the
Parent pursuant to the requircment of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the lhct
that the consolidated figures for the corresponding quarter ended June. 30.2020 und the
corresponding period from 1% April, 202! to 30, June, 2020 as reported in these financial
results have been approved by the Parent’s Board of Directors, but have not heen subjected
to review,

This Statement. which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act. 2013, and
other accounting principles generally accepted in India. Qur responsibility is to express o
conclusion on the Statement based on our review,

I

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Iintity™. issued by the Institwte of Chartered Accountants of
[ndia. A review of interim financial information consists of making inquiries. primarily of
persons responsible f[or financial and accounting matters, and applying analytical and other
review procedures, A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to oblain
assurance that we would become aware of all significant matters that might be identificd in
an audit. Accordingly, we do not express an audit apinion.

(%)

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SIBI (Listing Obligations and Disclosure requirements]
Regulations, 2015, as amended. to the extent applicable.

4, The Statement inctudes the results of the following entitics:
i) GNA Axles Ince. Michigen




3. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the information given by management referred 1o in paragraph 0 below.
nothing has come to our attention that causes us to believe that the accompanving
Statement, prepared in accordance with the recoganition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India. has not disclosed the information requircd to be disclosed in terms of
Regulation 33 ol the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations. 2015, as amended. including the manner in which it is to be disclosed. or thal
it contains any material misstatement, Our con¢lusion is aot modified in respect of this
matter,

6. The consolidated unaudited tinancial vesults includes the interim financial statements/
financial information/tinancial results of GNA Axles INC, Michigen subsidiary which have
not been reviewed Jaudited by their auditors. whose interim financial stalements/ linancial
information/financial results reflects total revenue of Rs, Nil and the net loss after wax ol
Rs.1.19 (lacs) and total comprehensive loss of Rs. 1,19 {lacs) for the guarter ended June.
30,2021 and for the period from 1™ April, 2021 to 30" June,2021 respectively, as considerad
in the consolidated unaudited financial results. According to the information and
explanations given to us by the Management, these interim financial statements / financial
information / financial results are not material to the Group.

Our concelusion on the Statement is not modified in respect of the above matter.

For Harish & Co.
Chartered Accounffants

(VASU AGGARWAL)
Partner

M No. 091343

UDIN: 910 9 171 2 AdAACP Foky

Place: Jalandhar
Dated:




G N A Axles Limited

Regd, Office : GNA House 1-C Chhoti Baradari Part - II, Garha Road, Opposite Medical College
Jalandhar 144001 Punjab

Unaudited Financial Results for the quarter Ended Jun 30, 2021

Corporate ldentity Numbey : L29130PB1993PLC013684

Website : www.gnagroup.com Email: gjain@gnagroup.com [Rs. In Lac]

CONSOLIDATED
Quarter Ended Year Ended
30/06/2021  30/06/2020| 31/03/2021 31/03/2021
PARTICULARS Unaudited Unaudited Audited Audited
I Revenue From Operations 32896.23 8132,98 31012.16 88959.26
I QOther Income 49.71 34.08 55.85 146.89
I |TOTALINCOME (I +1I) 32945.94 8167.06] 31068.01 89106.15
IV |EXPENSES
Cost of Material Consumed 22552.71 4923.45 17229,09 52999.77
Change In Inventory [WIP & FG] -1013.66 384.78 2491.41 2581.11
Employee Benfit Expenses 1432.16 848.34 1578.78 4968 .54
Finance Cost 310.63 278.39 142,95 854.80
Depreciation 1184.39 987.50 1019.11 4071.93
Other Expenses 4477.30 1412.44 4875.58 14024.89
TOTAL EXPENSES 1V 28943.53 8834.90 27336.92 79501.04
vV |Profit/Loss Before Exceptional ltems 4002 .41 -667.84 3731.09 9605.11 |
VI |Exceptional Ttlems 0.00 0.00 0.00 |
VI {Profit/Loss Before Tax 400241 -667.84 +3731.09 09605.11 !1
VII {Tax Expenses 0.00 |
a) Current Tax 1077.74 0.00 892.26 2550.00
b) Deferred Tax -21.77 -0.86 76.13 -7.19
1X  |Profit For the Year 2946.44 -657.98 2762.70 7062.30
X |Other Comprehensive 0.00 0.00 0.00 0.00
XI |Total Comprehensive Income for the Period 2946.44 -657.98 2762.70 7062.30
XT [Paid Up Equity Capital { Face value Rs.10 per Share 2146.54 2146.54 2146.54 2146.54
XiII [Reserves Excluding revalution reserves 49610.28
XIV |Earning Per Share (of face value 10 each)
a) Basic 13.73 -3.07 12.87 32.90
b) Diluted 13.73 -3.07 12.87 32.90
Notes:

1. Figures of the previous periods have been recasted / regrouped, wherever necessary to make them comparable.

2. The entire operations of the Company relate to only one segment i.e "Auto Components”, therefore the disclosure
requirement of" Segment reporting” are not applicable.

3. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board

of Directors of the Company at its meeting held on Jul 24, 2021

Gursaran Singh
Executive Chairman
DIN 00805558

Place: Mehtiana
Date : Jul 24, 2021




