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further, we would like to inform you that ,,·ebsite of the Company has been updated w.r.l. the 
Related Party Transactions Policy, c1s modified and approved by the Board of Directors of the 
Company. This shall be treated as compliance as per Regulations 46 of the Listing Regulations. 

The meeting of the Board of Directors commenced at 

Kindly take the same on your record. 
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Yours faithfully, 
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1:30 p.m. and concluded at 1:45 p.m.
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A.R. Sodha & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly Unaudited Financial Results and Year to Date 
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Review Report to 
The Board of Directors 
SAB Events and Governance Now Media Limited 

I. 	 We have reviewed the accompanying statement of unaudited standalone financial results of SAB 
Events and Governance Now Media Limited (' the Company') for the quarter and nine months ended 
31 s, December, 2021 (the "Statement") attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as moditied by Circular No. CIRICFDICMD 1/44/20 19 dated 29'h March, 2019. This 
statement which is the responsibility of the Company's Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on these 
tinancial statements based on our review. 

2. 	 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' , issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the fi nancial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

3. 	 Basis of Qualified Opinion 

The Company had acquired its publication and MICE business in FY 2015-16 as per the scheme of 
arrangement and during such acquisition the company has recognised goodwill amounting to Rs.788.69 
Lakhs as Goodwill on demerger. The carrying value of Goodwill as on 31" December, 2021 is Rs. 
318.52 Lakhs . However, the Company has not been able to generate sufficient income since last five 
years and has incurred losses of Rs. 70.62 Lakhs for the nine months ended 31 5

' December, 2021 and 
Rs.151. 99 Lakhs during the year ended on 31 st March, 2021. Also considering the further impact on the 
business of the company due to COVID 19 restrictions imposed by the Government and discontinuance 
of publication of its magazine 'Governance Now' , in our view this facts indicates that there is 
impairment in the value of Goodwill. Since the Company has not carried out impairment testing on 
goodwill and in the absence of working for impairment we are unable to quantify the amount of 
impairment provision required and its possible effects on the financial statements. 

4. 	 Based on our review conducted as above and except for the possible effect of our observation reported 
in para 3 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing ObI igations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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5. Material Uncertainty related to Going Concern 

We draw attention to Note 4 & 6 to financial results, due to the outbreak of the COVID-19 
pandemic, the ground events business operations of the company have come to halt and the 
company doesn ' t foresee ground events picking up in the near future and the fact that 
company's current liability are 4.47 times of current assets and exceeds by Rs.179.87 Lakhs. 
these indicates material uncertainty with respect to company's ability to continue as going 
concern in the event company's plan of remodelling the event vertical into webinars and 
growing the digital portal does not achieve the desired cash flows and profitability. These 
events and conditions indicate that a material certainty exists that may cast significant doubt on 
the Company's ability to continue as a going concern. Our opinion is not modified in respect of 
th is matter. 

For A.R. Sodha & Co. 

Place: Mumbai 
Date: 11 IIr February, 2022 
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