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A.R. Sodha & Co. 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly Financial Results and Year to Date Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Review Report to 
The Board of Directors 
SAB Events and Governance Now Media Limited 

1. 	 We have reviewed the accompanying statement of unaudited standalone financial results of SAB 
Events and Governance Now Media Limited ('the Company') for the quarter and nine months ended 
31st December, 2020 (the "Statement") attached here"with, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. This statement which is the responsibility of the Company's Management and has 
been approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid dO\:vn in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles gcnerally accepted in India. Our responsibility is to issue a 
report on these financial statements based on our revicw. 

2. 	 We conducted our review in accordance with the Standard on Review Engagcment (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

3. 	 Basis of Qualified Opinion 

The Company had acquired its publication and MICE business in FY 2015-16 as per the scheme of 
anangement and during such acquisition the company has recognised goodwill amounting to Rs.788.69 
Lakhs as Goodwill on demerger. The canying value of Goodwill as 011 31 sf December, 2020 is Rs. 
397.39 Lakhs. However, the Company has not been able to generate sufficient income since last four 
years and has incuned losses of Rs. 87.75 Lakhs for the nine months ended 31 st December, 2020 and 
Rs. 94.87 Lakhs during the year ended on 31sf March, 2020. Also considering the further impact on the 
business ofthe company due to COVID 19 pandemic and as stated in Note 4 to the financial results, in 
our vie'w this indicates impairment in the value of Goodwill. Since the Company has not carried out 
impairment testing on goodwill and in the absence of working for impairment we are unable to quantify 
the amount of impairment provision required and its possible effects on the financial statements. 

4. 	 Based 011 our review conducted as above and except for the possible effect of our observation reported 
in para 3 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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5. Material Uncertainty related to Going Concern 

We draw attention to Note 4 & 6 to financial results, due to the outbreak of the COVID-19 pandemic, 
the ground events business operations of the company have come to halt and the company doesn't 
foresee ground events picking up until Q4 FY 2020-21 and the fact that company's current liability are 2 
times of current assets and exceeds by Rs. 134.73 Lakhs indicates material unceltainty with respect to 
company's ability to continue as going concern in the event company's plan of remodelling the event 
veltical into ,\'vebinars and growing the digital pOltal does not achieve the desired cash flows and 
profitability. These events and conditions indicate that a material certainty exists that may cast 
significant doubt on the Company's ability to continue as a going concel11. Our opinion is 110t modified 
in respect of this matter. 

For A.R. Sodha & Co. 
Chartered Accountants 
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Partner 
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