SAB EVENTS &
GOVERN%NCEEE.'H 8 GOVERNANCE NOW
February 12, 2021 Media Limited

To,

The Manager - CRD,

BSE Limited

Phiroze Jeejeebhoy Towers,
2nd Floor, Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 540081

Dear Sir(s),
Sub: Outcome of Board Meeting held today i.e. Friday, February 12, 2021

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of
Directors of the Company in their Meeting held today i.e. Friday, February 12, 2021, inter alia
considered and approved the following matters:

1. The Un-audited Financial Results of the Company for the quarter and nine months ended
December 31, 2020

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith
the copy of following:

a.  Un-audited Financial Results for the quarter and nine months ended December 31, 2020;
b.  Limited Review Report on the said un-audited financial results received from the Statutory
Auditors of the Company.

2. Re-appointment of M/s. Shweta Mundra & Associates, Practicing Company Secretaries
(FRN: 15387) as the Secretarial Auditor of the Company to conduct Secretarial Audit for the
Financial Year 2020-21.

The details required to be furnished under Regulation 30 of Listing Regulations read with
SEBI circular dated September 9, 2015 issued thereunder is furnished below:

Name of the Audit Firm/ Auditor M/s. Shweta Mundra & Associates

Name of the Partner Ms. Shweta Mundra

Membership No. of Partner FCS A38115

Certificate of Practice No. 15387

Address, e-mail ID of the Auditor's | B-202, Chandrakant Residency,

Firm 150 Feet Road, Bhayander (West), Thane - 401101
shwetamundra@gmail.com

Term of appointment For the Financial Year 2020-21

Brief Profile M/s. Shweta Mundra & Associates Practising
Company Secretariesconstant endeavour to
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SAB EVENTS &
GOVERNANCE NOW

GOVERNANCELINT

LET'S MAKE IT WORK

craft a premier professional pra
providing high quality services and solving
complexity relating to Various Corporate Law
Matters. The firm is into practice in the Indian
professional arena for more than five years and has
diversified into various areas of Company Law and
SEBI Laws.

The meeting of the Board of Directors commenced at 2.20 p.m. and concluded at 2.45 p.m.
Kindly take the same on your record.

Thanking You,

Yours faithfully,

For SAB Events & G nce Now Media Limited

Swity Gada &
Company Secretary &
ACS No.: 59482 =

Encl.: A/a
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SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED
CIN :L22222MH2014PLC254848

Regd. Office : 7th Floor,Adhikari Chambers,Oberoi Complex,New Link Road,Andheri (w),Mumbai 400 053.

Tel. : 022-26246701, Fax : 022-26235134 Email : csi@governancenow.com Website:www.governancenow.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER, 2020.

For Quarter Ended

For Nine Month Ended

For the Year

Sr. . Ended
No. Particulars 31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Income
(a) Income from operations 25.15 52.33 38.02 113.60 155.16 201.96
(b) Other Income 0.24 - 2.41 0.58 2.79 2.40
Total Income (a+b) 25.39 52.33 40.43 114.18 157.95 204.35
2 |Expenditure
a. |Cost of Material Consumed 2.56 1.31 6.46 5.67 27.08 32.95
b Changes in inventories of Finished Goods and
© |Work-in-progress
¢. |Employee Benefit Expenses 16.47 15.93 14.23 48.05 54.98 69.58
d. |Finance Cost 5.92 1.82 0.01 9.54 0.14 0.15
€. |Depreciation & Amortization Expenses 20.74 20.80 20.97 62.03 62.71 83.45
f. |Other Expenses
(i) Other Expenses 19.29 1322 31.79 49.18 91.25 115.96
Total Expenditure (a+b+c+d+e+f) 64.97 53.08 73.47 174.47 236.17 302.09
3 :’1"_"2':” fhicai) bntdiy Ecstpaaent el & e (39.58) (0.75) (33.04) (60.29) (78.22) (97.74)
4 |Exceptional Items
Prior Period expense (Refer Note 7) - 27.46 - 27.46 -
5 |Profit/(Loss) before Tax (3-4) (39.58) (28.21) (33.04) (87.75) (78.22) (97.74)
6 |Tax Expenses - - - = = A
i) Income Tax - - - - - -
ii) MAT Credit Entitlement - - - - - -
iii) Deferred Tax - - - - - -
7 |Net Profit/(Loss) after tax (5-6) (39.58) (28.21) (33.04) (87.75) (78.22) (97.74)
8 |Other Comprehensive Incomes
Items that will not be reclassified to
profit or loss (net of tax) :
a)Changes in fair value of Equity instruments - - - - - -
:L}Ez:;z.::rcment of Employee benefits ~ sl B B 736 987
Other Comprehensive Income Items that will be ~ R ~ ~ J -
reclassified to Profit or loss
9 |Total Comprehensive Income (7+8) (39.58) (28.21) (33.04) (87.75) (70.86) (94.87)
10 ?3’/‘{)“1’ Equity Share Capital (Face Valte Rs. 1,048.37 1,048.37 1,048.37 1,048.37 1,048.37 1,048.37
11 |Other Equity (748.78) (643.57) (700.62)
12 |Earning Per Share (EPS)
Basic (0.38) (0.27) (0.32) (0.84) (0.75) (0.93)
Diluted (0.38) (0.27) (0.32) (0.84)




gf SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED
‘ CIN :L22222MH2014PLC254848

Regd. Office : 7th Floor,Adhikari Chambers,Oberoi Complex,New Link Road,Andheri (w),Mumbai 400 053.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER, 2020.

Notes:

The above Un-audited Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on Friday, February 12, 2021. The Statutory Auditors have carried out the limited review of these Un-audited Financial Results for the quarter and nine
months ended December 31, 2020 and the same are made available on website of the company www governancenow.com and website of BSE Limited
www.bseindia.com and National Stock Exchange of India Limited on www.nseindia.com where shares of the Company are listed.

The Un-audited financial results for the quarter and nine months ended December 31, 2020, have been prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) 34 - Interim Financial Reporting prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder.

The Company is operating in a single segment viz. Digital Media Websites & MICE , Hence. the results are reported on a single segment basis

Due to the outbreak of COVID-19 pandemic, the ground events business operations of the company have come to halt and the company doesn't foresee
ground events picking up untill Q4 FY 20-21. But having said that it doesn’t deter the company's operations as the company has remodelled its event vertical
into doing live webinars.

The Company has assessed the potential impact of Covid-19 on the carrying value of property, plant & equipment, intangible assets, trade receivables, and
other current assets appearing in the financial statements of the Company. In developing the assumptions and estimates relating to the future uncertainties in
the economic conditions because of this pandemic, the Company as at the date of approval of the financial results has used internal and external sources of
information and based on current estimates, expects to recover the carrying amounts of these assets. The impact of the global health pandemic may be
different from that estimated as at the date of approval of these financial statements and the Company will continue tc closely monitor any material changes to
future economic conditions.

Present economic condition and the fact that company's current liability are 2.80 times of current assets indicates material uncertainity with respect to
company's ability to-continue as going concern in the event company's plan of remodelling the event vertical into webinars and growing the digital portal does
not achieve the desired cash flows and profitability.

Exception item includes Severance Bonus paid to former employee of the company as per the management commitment at the time of re-joining of employee
in the Group in August, 2017

Previous period/ year's figures have been reclassified /regrouped wherever necessary to confirm with the current accounting treatement

By Order of the Board of Directors
For SAB Events & Governance Now Media Ltd.

Markand Adhikari ;,
Place : Mumbai Chairman
Date: 12th February ,2021 DIN:00032016




O A.R. Sodha & Co.
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. .

Review Report to
The Board of Directors
SAB Events and Governance Now Media Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of SAB
Events and Governance Now Media Limited (‘the Company’) for the quarter and nine months ended
3 1% December, 2020 (the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015. This statement which is the responsibility of the Company’s Management and has
been approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Perforimed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Basis of Qualified Opinion

The Company had acquired its publication and MICE business in FY 2015-16 as per the scheme of
arrangement and during such acquisition the company has recognised goodwill amounting to Rs.788.69
Lakhs as Goodwill on demerger. The carrying value of Goodwill as on 31 December, 2020 is Rs.
397.39 Lakhs. However, the Company has not been able to generate sufficient income since last four
years and has incurred losses of Rs. 87.75 Lakhs for the nine months ended 31* December, 2020 and
Rs.94.87 Lakhs during the year ended on 31% March, 2020. Also considering the further impact on the
business of the company due to COVID 19 pandemic and as stated in Note 4 to the financial results, in
our view this indicates impairment in the value of Goodwill. Since the Company has not carried out
impairment testing on goodwill and in the absence of working for impairment we are unable to quantify
the amount of impairment provision required and its possible effects on the financial statements.

4. Based on our review conducted as above and except for the possible effect of our observation reported
in para 3 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

503 - 504, K.L.. Accolade,

6th Road, Near Dena Bank, R. K. Hospital Lane.
Santacruz (East), Mumbai-400055.

Tel.: 26102465, 26116901, 26101228

Email : ars@arsco.in
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5. Material Uncertainty related to Going Concern

We draw attention to Note 4 & 6 to financial results, due to the outbreak of the COVID-19 pandemic,
the ground events business operations of the company have come to halt and the company doesn’t
foresee ground events picking up until Q4 FY 2020-21 and the fact that company's current liability are 2
times of current assets and exceceds by Rs. 134.73 Lakhs indicates material uncertainty with respect to
company's ability to continue as going concern in the event company's plan of remodelling the event
vertical into webinars and growing the digital portal does not achieve the desired cash flows and
profitability. These events and conditions indicate that a material certainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern. Our opinion is not modified
in respect of this matter.

For A.R. Sodha & Co. )
Chartered Accountants 7
FRN 110324W {/’ ;

%(,
A.R. Sodha
Partner
M No. 031878
Place: Mumbai
Date: 12" February, 2021
UDIN: 21031878 APAACEASOI






