
November 11, 2021 

To, 
The Manager – CRD, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
2nd Floor, Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 540081 

Dear Sir(s), 

Sub: Outcome of Board Meeting held today i.e. Thursday, November 11, 2021 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board 
of Directors of the Company at their Meeting held today i.e. Thursday, November 11, 2021, inter 
alia considered and approved the following matters: 

1. Un-audited Financial Results of the Company for the quarter and half year ended
September 30, 2021.

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing
herewith the copy of following:

a. Un-audited Financial Results for the quarter and half year ended September 30, 2021;
b. Statement of Assets and Liabilities as at September 30, 2021;
c. Cash Flow statement for the half year ended September 30, 2021; and
d. Limited Review Report on the said un-audited financial results received from the

Statutory Auditors of the Company.

2. The Board of Directors, upon recommendation of the Nomination & Remuneration
Committee has re-appointed Mr. Kailasnath Adhikari (DIN: 07009389) (whose current term
expires on February 09, 2022) as the Managing Director of the Company for a further period
of 05 (Five) consecutive years w.e.f. February 10, 2022 to February 09, 2027, subject to
approval of the members of the Company. Mr. Kailasnath Adhikari is not debarred from
holding the office of Director by virtue of any SEBI order or any other such authority.
Pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated 9th September, 2015, as amended
from time to time, the profile of Mr.  Kailasnath Adhikari is enclosed herewith as Annexure
1.

The meeting of the Board of Directors commenced at 1:10 p.m. and concluded at 1:35 p.m.



 

 

Kindly take the same on your record. 
 
Thanking You, 
 
Yours faithfully, 
 
For SAB Events & Governance Now Media Limited 
 
 
 
Swity Gada 
Company Secretary & Compliance Officer 
ACS No.: 59482 
 
Encl.: A/a 
  



 

 

 
Annexure 1 

 
Name of Director  Mr. Kailasnath Adhikari (DIN: 07009389) 
Reason for change viz. appointment, 
resignation, removal, death or otherwise 

The tenure of Mr. Kailasnath Adhikari as the 
Managing Director will expire at the close of 
business hours on February 9, 2022. The Board of 
Directors, pursuant to the recommendation of 
Nomination and Remuneration Committee at its 
meeting held on November 11, 2021, approved the 
re-appointment of Mr. Kailasnath Adhikari as a 
Managing Director of the Company for a further 
period of 5 (Five) years w.e.f. February 10, 2022 to 
February 09, 2027. This re-appointment is subject 
to approval of members of the Company. 

Date of appointment/ cessation (as 
applicable) 

Re-appointment with effect from February 10, 
2022. 

Term of appointment Executive Director, liable to retire by rotation.  
Re-appointment for further period of 5 (Five) 
years commencing from February 10, 2022 to 
February 09, 2027. 

Brief Profile Mr. Kailashnath Adhikari is a double post-
graduate in accounting from the London School of 
Economics (LSE) and an ex-Govt. of India official 
having experience of working with the erstwhile 
Planning Commission of India. He is presently 
looking after and managing the business of the 
Company and is responsible for creating new 
verticals for the publication business namely 
Digital vertical and Capacity Building Seminars. 

Disclosure of relationship between 
Directors 

Son of Mr. Markand Adhikari, Chairman & 
Director of the Company 

 
  



A.R. Sodha & Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly Unaudited Financial Results and Year to Date 

Results or the Company Pursuant to Regulation 33 or the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Review Report to 
The Board of Directors 
SAB Events and Governance Now Media Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of SAB 

Events and Governance Now Media Limited ('the Company') for the quarter and half year ended 301
h 

September, 2021 (the "Statement") attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 20 15, as modified by Circular No. CIR/CFD/CMDl /44/2019 dated 291
1, March, 2019. This 

statement which is the responsibility of the Company's Management and has been approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to issue a report on these 

financial statements based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410. 

·Review of Interim Financial Information Performed by the Independent Auditor of the Entity'. issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the flnancial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

3. Basis of Qualified Opinion 

The Company had acquired its publication and MICE business in FY 2015-16 as per the scheme of 

arrangement and during such acquisition the company has recognised goodwi ll amounting to Rs. 788.69 

Lakhs as Goodwill on demerger. The carrying value of Goodwill as on 30th September. 2021 is Rs. 

338.40 Lakhs. However, the Company has not been able to generate sufficient income since last five 

years and has incurred losses of Rs. 52.29 Lakhs for the half ended 301
h September, 2021 and Rs. I 51. 99 

Lakhs during the year ended on 31 st March, 2021. Also considering the further impact on the business 

of the company due to COVID 19 restrictions imposed by the Government and discontinuance of 

publication of its magazine 'Governance Now', in our view this facts indicates that there is impai rment 

in the value of Goodwill. Since the Company has not carried out impairment testing on goodwi ll and in 

the absence of working for impairment we are unable to quantify the amount of impairment provision 

required and its possible effects on the financial statements. 

4. Based on our review conducted as above and except for the possible effect of our observation reported 

in para 3 above, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with appl icable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

503 - 504, K.L. Accolade, 

6th Road, Near Dena Bank, R. K. Hospital Lane. 

Santacruz (East), Mumbai-400055. 

Tel.: 26102465,26116901, 26101228 

Email : ars@arsco.in 



5. Material Uncertainty related to Going Concern 

We draw attention to Note 4 & 6 to financial results, due to the outbreak of the COVI D-19 
pandemic, the ground events business operations of the company have come to halt and the 
company doesn' t foresee ground events picking up in the near future and the fact that 
company's current liability are 2.27 times of current assets and exceeds by Rs.181 .50 Lakhs, 
these indicates material uncertainty with respect to company's ability to continue as going 
concern in the evei:1t company's plan of remodelling the event vertical into webinars and 
growing the digital portal does not achieve the desired cash flows and profitability. These 
events and conditions indicate that a material certainty exists that may cast significant doubt on 
the Company' s ability to continue as a going concern. Our opinion is not modified in respect of 
this matter. 

For A.R. Sodha & Co. 
Chartered Accountants 
FRN 110324W 

~'~~~~ 
Dipesh R. Sangoi 
Partner 
M No. 124295 
Place: Mumbai 
Date: l11

h November, 2021 
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~ SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED 
CIN I~:2:2:2:alHII014P~l!4848 

Rrgd, Olfir,· 7 1 h Floor. Adh1k,1n Chnmlx:rs,l)hc roi Compll-.~.New I.ink Road .Andhen i"'l,Mumbal 400 053. 
Tl'I. 02}->()J l o ,,~.1 , 1122 . . tn})OOOO, r n, O..! J 2(,.]C)~-1 :;9 r:m11ll . ~"•,,govcmooc;rnou~ Wct1!1lto·)™ ~C!m 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND 81X MONTH ENDED 30TH SEPTEBER :2021. 
· (Re.In Lalth• euept earning ,-r ehare) 

For Quarter hded 81" Month ltnded ror th• Year End•d 
Sr. No. Partlc_llillra 30-Bep-:;n 3ChJ11a-:ll 30-Bep·:20 30,Bep-:21 30-Bep-:20 31-llu-:21 

(Unaudited) (Uoaudlt•dl (Unaudited) (Unaudited) (Uoaudltedl (Au4lted) 
I Income 

fa) ln'---omr from op.-nH 1011:-. ,r, q3 .l•l 6~ r,2 :1:1 75 .fif, Aff.'15 I• 1.88 
(bi 0 1hr. r ln~om,· I ,17 2 J S 3 75 0 34 I.Ill) 
Tot&l IDcom• (a• bl 37 .40 4 1.90 5:2.33 79.:29 81.79 143.69 

2 £,rpenditure 

~- Direct Expenses 2 ~5 090 I JI .l .35 -l.10 IS 78 

b . 
Changes In invemorfrs of F'imshcd Oood• 

-a nd Work-in-progrns 
r . F:mplmT(' nrnrlil F.xp<"nM"'\ 17 78 lR.22 Iii '13 :i,,.oo 31.5!1 (>'J,(i() n Fina.nee L'ost 7 ,04 6 ,78 I.Bl 1,1,82 3.62 15 .53 
r . Ot:preciati<.lf'I & Aniurl1l.1ln,n F:x.ptns.·:::. 20,<,7 20.44 20.60 41 11 41.JO H2.67 
f. Other Expeoaea 

liJ Other Expense~ .'J 0') l•I 21 13 V :li :lO 2'1.90 92. 17 
Total Expenditure (a+b•c+d+e+() 71.0J 60.56 53.08 131.59 109,49 266.74 

3 ProOt/(1-a) befon, 111:xoeptional Jtoma Ill 
(33.63) 118,67) (0.75) 152.301 (20.70) (123.061 Taz (1-2) 

4 11!:xceptioo&l Item■ 
Prior Penod c.<P<'n•• . 27.4b 2i 46 27 46 

5 Pront/11-a) befon Tu (3-4) (33.63) 1111.67) 1:211.211 (52.301 (48.17) (150.521 
[J Tax 11!:xpeuae■ 

1.76 
ii lncon,e T"" . - . 
iii Shore , Exc-rss income UL\ of p r,' \lflU~ 

1.76 )'('(lr'S 

iiilMAT Crcc!h ~:n1i1lcmcn1 - - . 
ivl l.)cfcrrccl Tax - - . - - -

7 Het Proftt/(LoN) after tu (S-6) (33.631 (111,671 (lll.:21I (5:2,30) (48. 17) (15:2.:28) 
8 Ot.ber Compnbeaalve lllc-omea 

Item■ tb■t will not be recla .. Uled to 
profit or lo■■ (net of tax) : 

aJCh;:1n~es m fm r valu e 01 f:q u1T \ . . 111sLrum,·11t~ 
b ll-lcmr.Ta~urc mrnt of f.mp!o ,,-c- h-t'nrfi, ~ . 

0 .29 obligations 
Other Comprchcnsll'C Income Items thRI 

will be reclassified to Profit or loss 
. . 

9 Total CompreheJlsift la.come (7+81 (33.63) (18,671 (28.21) (52.30) (48.17) (151.99) 

JO 
P,ud up Equity Share Cap11"l IF'nc,· VA.lue 

! .oq8,3, l .ll-18.:17 1.048.37 1,048.37 1,048.37 1.048.37 Rs. 10/·I 
11 Other Equ11 v 0 . i'lO•l ,'lOi (7-1/1,711) (l\~2.bOJ 
12 ltamio& Per llhuo (EPS) 

Ua~ic 

I 
0 1)1 10 If\/ IOFJ (0 so, {0 .41'.>f I l.451 

Diluted :0 J .l) (0. 181 ,o 27i 10.SOJ ,o ➔61 ~--~ I 1.45) 

~,~-,--~~ - I<, '·,:. 

··~~~ 
; ~ -

()' {' 1.,.,.251, L-•. r 'C ~r-... No. \~ ~ -~ ,',' 

~(--=:::;;,: "°' I \" Jl83a4 w !!-' 11 ~-



a SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED 
CIN :L2:2222MH2014PLC21148411 

Kc~<l. omc.· . 7th l-luor,Aut11~u1·I <.:illlmllt'r•.Obno1 Co11Iple,,New Link l<,m<t.llndhen (wl, •~urn~11J -100 05J 

Tel. : 02.?-402J 0673/022-402JOOOO. l' R.x : 022-16395459 Eml\ll : r~itgovcrruillS!:nuw ,1·11m W~h•11,:w"w,governoncrn<,w,com 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEBER 2021. 

Notes: 
The abOve Unaudltea F1nanc1aI Results 01 me Company novo bOon rcvIewe~ bV tho Audit Commlllee zmd app1ovad bv the BoHrd Of Direclors a1 Its meeung held on Thursday. 
November 1 t . 2021 The SIutulo•) Au<M<"• 11ave carn,,o 0,,1 th~ hm,Md rov,ew ol lheac Unoudlled F1nonc,al Results for lhc ~uantr and Mij year ended Sep1ember 30. 2021 and 
the sam" are made available on websne of lhe companv wv-.w gov.,rnonceno,-, com and wcbs,1c of BSE L1mMcf WYNI hsfllnd1a com Md Na11ona1 SlOCk Exe/Jange of India Limrted 
on www.nselndla.com where sharas of !hf! Company are l1slud 

2 The Unaudited Flnanciol Results for !he quarter ond hall voor ended Soptomber 30, 2021. hava been prepared In acCQrdance w,th recognition and measurement pnnoples ia<d 
down in the Indian Accoont1ng S1anaardt (Ind AS) 3'I . interim Financial Raparting presr.nbad under Seci,on ·133 of the ComponlH Acl . 2013 r1<aa wtln re1evan1 rules ls-d 
thereunder. 

J The Company Is operabng ,n a single segment viz 01gitaI Media Webs,les & MICE . Hanco. !ho results are reported on a single 1egment bas1t. 

4 Due 10 the outbreak or COVI0-19 pandP.m1c 1he grouna events business operations of the company have come 10 halt and the coml)llny doesn't foresee fl/OUnd events picking up 
in the near fulure. But having said that ,1 doesn't deter !he cn1npa11y·s operations a• lhe company l1as remOdalled ,Is event vertical into doing live web1nars. 

5 The Compony hes asse!Sed the po1oniio1 impact of Covtd 19 on lhe carrying value o f propor1y . plcml & equ,pmttnt. mtang,~• auett. trade reGe,vat>l&s. and other currtnt assett 

appeanng in !he financial statements of the Company. In developing the assumptions end es11mnles relating lo lhe future uncer1ainlies In lhe economic cond11Jons because of Jt.s 
pandemic, !he Company as al the date or approval or the flnanoal resulls has used Internal and e:<1emaI sources of lnrormauon and based on curren1 es~mares, expects 10 recover 
!he carr,,1ng amounl!I of these assets The Impact of the global heatth pandem.c may be different from 1h01 eslimeled •• ol the date of approval of lhese financial 11a1emen1s lltld 
1he Company will continue to closely monl1or any metenal changes to future econom,c cond11io11s. 

6 Present economic condilion and the fact tllal company's currant liability are 2.27 times of current assets Indicates material uncert11n,1y with respect lo company's abili1y to conUnue 
as going concern. If !he compony·s pion o1 remodelling !he event vonical into weblners and growing the d1g1lal portal does not achieve the du,red cash flows and profllabil<ty. 

; The figures of las! quarter arc the baiano ng figures be~vee11 audited figures 111 respect of tno full llnanc,al year and the published year-to-dale figures upfo lhe third quarter or !he 
current financial year 

8 Previous penod/ year's figures nave been rec1ass1f1ed 1rearouped wnerever necessary to conf,rm w,ih u,e current accounting 1reatemen1 

PIICO : Mumbai 

Date: 11th November,2021 

By Order of the Board of Directors 

Chairman 

OIN:00032018 



SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED 
CIN :L22222MH2014PLC254848 

Regd. Office : 7th Floor,Adhikari Chambers,Oberol Complex.New Link Road,Andheri (w),Mumbai 400 053. 
Tel. : 022-26246701, Fax : 022-26235134 Email : cs@governancenow.comWebslte:www.governancenow.com 
STATEMENT OF UN-AUDITED STANDALONE ASSETS AND LIABILITIES STATEMENT AS AT 30TH SEPT,2021, 

(Ra. In Lakht I 

SR.NO 

,\ 

b 

ii 

b 
C 

a 

h 

d 

C 

a 
b 

2 

(I 

C 

ii 

b 

d 

ASSETS 
Non-current assets 

Particulars 

Pwrcrty. pl.mt ,111d <'l( llip m c•J11 

Goodwi ll 0 11 d,•nwrg,•r 

Other lnt,m i;iblt• \,-.,1-, 

financial assets 

Lo.ms & Advance~ 

other non-o.:urrcnt l1n,111cic1I asset~ 

Dl'f,•ITC'd til,'< ilsset, (net) 

Total Non Current Assets 

Current assets 

Current Financial Asset 

Trade receiv;ihlr~ 

Cash and cash L'llu ivale n ts 

Bank &,lance o th,·r than ,,bovc 

Loans & Advancrs 

o ther current assrts 

Total current a ss,•ts 

TOT AL ASSETS 

Equity & Liabilitfo~ 

Equity attributable to owners of p ,mmt 

E~uity !>har.• capitdl 
Otht:>r t-quity 

Total equity 

Liabilities 

Financial liabilitio:s 
Lo,1ns 

ProvLc;ions 
Delerred tax liabilities (net) 

Total non current liabilities 

Current liabilities 

Financial liabilities 

Loans 
Trade p..1y.-ibles 

Other curren t liat-,1t1;.,~ 

Provisions 

Total Current Liabilities 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

----Place : Mumbai ~0D84 ~ 
Date : 11th November,2021 / • . .,,,..-..... ~ ~'\. 

Standalone 
Aa on 30-09-2021 As on 31-03-2021 

Un-Audited Audited 

9.13 
338.40 

2.00 
3.15 

352.68 

27 30 
2.48 

100.00 
7.45 

5.75 
142.97 
495.65 

1,048.37 
(904 90) 
143.47 

1.00 
26.71 

. 
27.71 

236.50 
60.23 
26.99 
0.75 

324.47 
352.18 
495.65 

By Order of the Board of Directors 

10.70 

377.95 

2.00 
3.15 

393.79 

8.21 
2.47 

100.00 

1.58 
13.85 

126.11 
519.89 

1.048.37 
(852.60) 
195.77 

1.00 
23.39 

. 
24.39 

226.50 
53.87 
18.07 

1.30 
299.74 
324.13 
519.89 

For SAB Events & Governance Now Media Ltd 

A"~ '/.ff ·, "~~ 
__ .,,ltt~;7·D' MUMBAI \j) 

Markand Adhikari -~· {:::_ 
f,; . , n'<Ji Chairman , .. ~ ,. 

DIN: 00032016 



A 

B 

C 

SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED 

CASH FLOW STATEMENT FOR THE PERIO ENDED 30TH SEPTEMBER 2021 

Rs. in Lakhs 

PARTICULARS For the period For the Year 

ended ended 

30.09.2021 31.03.2021 

Cash Flow from Operating Activities: 

Net Profit before Tax as p!:!r Statement ot Profit and Loss (52.30) (123.06) 

Adjustment for: 

Depreciation and Amortisation 41.11 82.67 

Assets Written off 

Loss on sale of fixed assets 

Prior Period Expenses paid 
(27.46) 

Finance Cost 13.82 15.53 

Operating Profit before Working Capital changes 2.64 (52.32) 

Adjustment for change In working capital: 

(Increase)/ Decrease in Trade Receivables {19.09) 17.55 

(Increase)/ Decrease In Advances & Other Current Assets 2.24 2.84 

Increase / (Decrease) in Non Current and Current Liabilities and 
18.05 45.96 

Provisions 

Cash generated from Operations 3.84 14.03 

Direct Taxes (Paid)/Refund 
(1.76) 

Net Cash generated from In Operating Activities 3.84 12.27 

Cash Flow from Investing Activities: 

Addition to Fixed Assets 
(0.60) 

(lncrease)/Decrease in Other Bank Balances 
(100.00) 

Net Cash used in Investing Activities 
101 

Cash Flow from Financing Activities: 

lncrease/(decrease) in Short Term Borrowing 10.00 99.15 

Finance Cost paid (13.82) (15.53) 

Net Cash generated from Financing Activities !3.82) 83.62 

Net increase in Cash and Cash equivalents 0.02 (4.71) 

Opening balance of Cash and Cash equivalents 2.47 7.18 

Closing balance of Cash and Cash equivalents 2.48 2.47 

By Order of the Board of Directors 

For SAB Events & Governance Now Media Ltd 

Place: Mumbai 

Date : 11th November,2021 

Markand Adhikari 

Chairman 

DIN: 00032016 
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