
GOVERNANCEJ it• I�'A 

May 21, 2022 

To, 

The Manager - CRD, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Seri p Code: 540081 

Dear Sir / Madam, 

The Manager, 

SAB EVENTS & 

GOVERNANCE NOW 

Media Limited 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), 

Mumbai- 400 051 

Symbol: SABEVENTS 

Subject: Outcome of Board Meeting held today i.e. Saturday, May 21, 2022 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to
inform you that the Board of Directors of the Company at their Meeting held today i.e. 
Saturday, May 21, 2022, inter alia considered and approved the Audited 
Financial Results of the Company for the quarter and year ended March 31, 2022:

In terms of the provisions of Regulation 33 of the Listing Regulations, 
we are enclosing herewith the copy of following: 

a. Audited Financial Results for the quarter and year ended March 31, 2022;

b. Statement of Assets and Liabilities as on March 31, 2022;

c. Cash Flow Statement as on March 31, 2022;

d. Auditors’ Report on Audited Financial Results for the quarter and
year ended March 31, 2022; and

e. Statement on Impact of Audit Qualification for the year ended March 31, 2022.

The meeting of the Board of Directors commenced at 1:30 p.m. and concluded at 1:55 p.m.

Kindly take the same on your record. 

Thanking You, 

Registered Office: 

7th Floor Adhikari Chambers, Oberoi Complex, New Link Road, Andhen (W). Mumbai _ 400 053. 
Tel.: 022 - 40230711 Fax: 022 - 26395459
Website. www.governancenow com 

CIN L22222MH2014PLC254848 



SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED 

CIN :L22222MH2014PLC254848 

Regd. Office 7th Floor,Adhikan Chambers,Obero1 Complex.New Link Road,Andhen (w),Mumbai 400 053 

Tel. 0.22-4023 0673 •022-4(1230000. Fa, 022 26395459 Email (Sd govemancenow .com Webs1tc:www.gg\"e-mancfOO'-".com 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022. 

'(Rs.in Lakhs except earning per share) 

For Quarter Ended Year Ended 

Sr. No. Partlculan 31-Mar-22 31-0ec-21 31-Mar-21 31-Mar-22 31-Mar-21 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

l Income 

(al Income from operations 26 . .22 48.96 28.28 150.72 141.88 

(b) Other Income 1.04 0.23 1.23 5.0.2 1.80 

Total Income (a+b) 27.26 49.19 29.51 155.74 143.69 

2 E:x:pend itu.re 

a. Direct Expenses 2.09 2.14 l .  • l 7.57 6.7!! 

b. 
Changes in inventories of Fin:shed Goods -
and Work-in-progress 

c. Employee Benefit Expenses 13.92 18.43 21.55 68.36 69.60 

d. Finance Cost 10. 44 6.92 5.99 31.19 15.53 

e. Depreciation & Amoruzauon Expenses 20.25 20.68 20.64 82.04 82.67 

f Other Expense• 

Ii) Other Expenses 23.35 19.34 42.99 79 99 92.17 

Total Expenditure (a+b+c+d+e+fl 70.06 67.51 92.28 269.15 266.74 

3 
Profit/(Loa) before Exceptional Items a, 

(42.79) (18.32) (62.77) (113.41) (123.06) 
Tax (1-2) 

4 Exceptional Items 

Prior Penod expense . 27.46 

5 Profit/(Lo&s) before Tax (3-4) (42.79) (18.32) (62.77) (113.41) (150.52) 

6 Tax Expenses I 76 1.76 

ii Income Ta, - . - - -

ii) Short / Excess income tax of previous 
0.34 . 1 76 0.34 1.76 

vears 

11i)MAT Credit I::nutlcment - - - . -

1v) Deferred Tax - - - - -

7 Net Profit/(Loa) after tax (5-6) (43.14) (18.32) (64.53) (113.75) (152.28) 

8 Other Comprehensive Incomes 

Items that will not be reclaasified to 

profit or loas (net of tax) 

a)Changes in fair value of Equ,t�· 
- - -

instruments 

b)Remeasuremcnt of Employ«· benehts 
0.50 . 

obligations 
0.29 0.50 0.29 

Other Comprt-h('nsive Income terns that - - -
will be rcclassifi<·d to P1-ofi1 or os� 

9 Total Comprehensive Income (7+8) (42.64) (18.32) (64.24) (113.25) (151.99) 

10 
Paid up Equn�- Share Cap11al ·ace- Value 

1,048.37 1,048.37 1,048.37 1.048.37 l.048.37 
Rs. 10/·I 

II Other I::quity - - (%5.861 !852.60) 

12 EarninC Per Share (EPS) 

Basic )0.41) (0.171 (0.621 (1.09) 'I 45) 

Diluted 10.411 10.171 10.621 (1.09) - JI 45) 

6<;0��rna�l 
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SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED 

CIN:L22222MH2014PLC254848 

Re((d. Office, 7th �loor.Adhikan Chambers,Obero1 Complex.Ne"" Link Road.Andhen (w),Mumba1 400 053 

Tel 022-4023 0673,'022-40.!30000, Fax 022-26395459 Email csi,go,emanceno" com Webs1te:www.gov,mancenow.com 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022. 

· (Rs.in Lakhs except earning per share) 

Notes: 

The above Audited Financ,a Results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at ,ts meeting 
held on May 21 2022 The Statutory Auditors have earned out audit of these Financial Results for the quarter and year ended March 31 2022 and the 
same are made available on website of the company www govemancenow com and website of BSE L1m1ted www bse1nd1a .com and National Stock 

Exchange of India L1m1ted on www.nse1nd1a com where shares of the Company are listed 

2 The Audrted Financial Results a-e extracted from the Audited Financial Statements of the Company which are prepared In accordance With the Indian 
Accounung Standards ('Ind AS") as prescnbed under Section 133 of the Companies Act 2013 read With relevant rules issued thereunder 

3 The Company Is operabng In a single segment vtz Dlg1tal Media Websites & MICE Hence. the results are reported on a single segment basis 

4 Due to the outbreak of the COVI0-19 pandermc. the ground events business operallOns of the company had come to halt and company had remodelled 
the event vertical into web1nars and grOW1ng the digital portal Management has planned to conbnue the webmar and grOW1ng the d1g1tal portal and also 
gradually starting the ground events 

6 Present economic cond1bon and the fact that company's current hab1l1ty are 2 50 umes of current assets 1nd1cates matenal uncertaIn,ty With respect to 
company's ab<hty to connnue as going concern. � the company's plan of remodelhng the event vertical into web1nars and grOW1ng the dIg1tal portal does 

not achieve the desired cash flows and profrtab1 1ty 

7 The figures of last quarter are the balancing figures between audited figures In respect of the full financial year and the published year-to-date figures upto 

the third quarter of the current financial year 

8 Prev10Us penod/ years figures have been reclassified /regrouped wherever necessary to confirm With the current accounbng treatement 

Place : Mumbai 

Date: 21st May ,2022 

By Order of the Board of Directors 



SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED 

CIN :L22222MH2014PLC254848 
Regd. Office · 7th Floor,Adh1kan Chambers,Obero1 Complex.New Link Road,Andheri (w),Mumbai 400 053. 

Tel · 022-4023 0673/022-40230000, Fax : 022-26395459 Email · cs@governancenow.com Webs1te:www.governancenow com 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT 31ST MARCH 2022 

SR.NO 

1 

a 

b 

C 

a 

b 

C 

2 

a 

b 

C 

d 

e 

a 

b 

2 

a 

b 

C 

a 

b 

C 

d 

ASSETS 

Non-current assets 

Particulars 

Property, plant and equipment 

Goodwill on demerger 

Other Intangible Assets 

Financial assets 

Loans & Advances 

other non-current financial as-.ets 

Deferred tax assets (net) 

Total Non Current Assets 

Current assets 

Current Financial Asset 

Trade receivables 

Cash and cash equivalents 

Bank Balance other than above 

Loans & Advances 

other current assets 

Total current assets 

TOT AL ASSETS 

Equity & Liabilities 

Equity attributable to owners of parent 

Equity share capital 

Other equity 

Total equity 

Liabilities 

Financial liabilities 

Loans 

Provisions 

Deferred tax liabilities (net) 

Total non current liabilities 

Current liabilities 

Financial liabilities 

Loans 

Trade payables 

Other current liabilities 

Provisions 

Total Current Liabilities 

TOTAL LIABILITIES 

TOT AL EQUITY AND LIABILITIES 

Place : Mumbai 

Date : 21st May,2022 

(Rs. in Lakhs ) 
Standalone 

As on 31-03-2022 As on 31-03-2021 

Audited 

7.92 

299.07 
-

4.00 

3.15 
-

314.14 

16.29 

6.43 

100.00 

0.63 

13.14 

136.49 
450.63 

1,048.37 

(965.86) 

82.52 

1.00 

23.56 

24.56 

236.50 

67.65 

33.82 

5.58 

343.55 

368.12 

450.63 

By Order of the Board of Directors 

Audited 

For SAB Events & Governance Now Media Limited 

Markand Adhikari 

Chairman 

DIN: 00032016 

,... 

10.70 

377.95 
-

2.00 

3.15 
-

393.79 

8.21 

2.47 

100.00 

1.58 

13.85 

126.11 
519.89 

1,048.37 

(852.60) 

195.77 

1.00 

20.77 

21.77 

226.50 

53 87 

18.07 

3.92 

302.35 

324.13 

519.89 



SAB EVENTS & GOVERNANCE NOW MEDIA LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022 

(Amount In Rs.) 

PARTICULARS For the period For the Year 

ended ended 

31/03/2022 31.03.2021 

A Cash Flow from Operating Activities: 
Net Profit before Tax as per Statement of Profit and Loss (11,341,005) (12,305,584) 

Adjustment for: 
Depreciation and Amortisation 8,203,816 8,267,122 

Assets Written off 

Loss on sale of fixed assets 

Prior Period Expenses paid (2,746,221) 

Finance Cost 3,118,839 1,553,025 

Operating Profit before Working Capital changes (18,349) (5,231,658) 

Adjustment for change in working capital: 
(Increase)/ Decrease in Trade Receivables {808,298) 1,754,745 

(Increase)/ Decrease in Advances & Other Current Assets (34,178) 283,601 

Increase / (Decrease) in Non Current and Current Liabilities an, 3,448,910 4,595,842 

Cash generated from Operations 2,588,085 1,402,530 

Direct Taxes (Paid)/Refund {34,207) (175,948) 

Net Cash generated from in Operating Activities 2,553,878 1,226,582 

B Cash Flow from Investing Activities: 
Addition to Fixed Assets {38,990) (59,507) 

Fixed Deposit Matured 10,000,000 

Fixed Deposit created {10,000,000) (10,000,000) 

Net Cash used in Investing Activities (38,990) 10,059,507 

C Cash Flow from Financing Activities: 

lncrease/(decrease) in Short Term Borrowing 1,000,000 9,915,000 

Finance Cost paid (3,118,839) (1,553,025) 

Net Cash generated from Financing Activities (2,118,839) 8,361,975 

Net increase in Cash and Cash equivalents 396,049 (470,950) 

Opening balance of Cash and Cash equivalents 246,559 717,505 

Closing balance of Cash and Cash equivalents 642,607 246,559 

By Order of the Board of Directors 

For SAB Events & Governance Now Media Limited 

Chairman 

DIN: 00032016 

Place : Mumbai 

Date : 21st May,2022 



A.R. Sodha & Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report On Audited standalone Quarterlv Financial Results and Year to 

date Results of the Companv Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To 

Board of Directors of 
SAB Events and Governance Now Media Limited

Qualified Opinion 

We have audited the accompanying standalone quarterly financial results oJ'Sab Events and Gm ernance 

Now Media Limited for the quarter ended JI st March. 2022 and the year to date results for the l'h'.riod 

from 1 st April. 2021 to 31 st March. 2022. attached herewith. being submitted by the company pursuant to

the requirement or Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 

Regulations. 2015. as amended ("'Listing Regulations 
.. 
). 

In our opinion and to the best of our information and according to the explanations given to us. except ll)r 

the possible effects or the matter desnibed in Basis for Qualilled Opinion section of our report. these 

standalone financial resu Its: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulatio11s
in this regard: and

11. give a true and fair vie\V in conformity ,vith the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles general I )
accepted in India of the net loss and other comprehensive income and other financial
information for the quarter ended 31 st March. 2022 ns well as the year to date results for the
period rrorn I oil Apri I. 2021 to 31 st rv1arch. 2022.

Basis for Qualified Opinion 

I. The Company had acquired its publication and i'vllCE business in Financial Year 2015-16 as per tlw
scheme of arrangement and during such acquisition the company has recognised goodwill amounting
to Rs.788.69 Lakhs as Goodwill on dcrnerger. The carrying value of Goodwill as on 31'1 March. 2022
is Rs.299.07 Lakhs. However. the Company has not been able to generate sufficient income from its
publication and MICE business since last f1Ve years and has incurred losses of Rs.112.75 Lakhs dmi11g
the year ended on 31 st March. 2022 and during the preceding f1nancial year of Rs.! 51. 99 Lak11'.->. i\ I so
considering the further impact on the business of'the company due to COVIi) 19 restrictions imposed
by the Government for Ground event and discontinuance or publication of its magazine •C:iovernancc
Now·. in our view this facts indicates that there is impairment in the value of Goodwill. Hm\cver till'.
Company has not carried out impairment testing on goodwill and instead amortising the Cood\,ill mer
a period of l O years ,:vhich is not in consonance with the Ind AS 36 Impairment of Assets. I 11 the
absence of working for impairment we are unable to quantify the amount of impairment prmision
required and its possible effects on the financial statements.

503 504. K L. Acco ade. 

6th Road. Near Dena Bank. R. K. Hospital Lane. 

Santacruz (East) Mumbai-400055. 

Tel. 26102465. 26116901. 26101228 

Email• ars@arsco in 

http:ofRs.112.75
http:Rs.299.07
http:Rs.788.69


2. The Company has not accounted the lease transactions as per requirements of Ind AS 116 Leases. Had
the said standard been !{)!lowed. the liabilities would have been by Rs.56.92 Lakhs and assets 
would have been higher Rs.55.84 Lakhs and loss would have been higher by Rs.1.08 Lakhs. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143( 10) of the Companies Act. 2013 (the Act). Our responsibilities under those Standards are furtl1cr 

described in the Auditor's Re.\ponsihiliriesfhr the Audit o/the S'rand(llone Financial Results section or 
our report. We are independent of the Company in accordance with the Code of Ethics issued hy the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to mu· 
audit of the financial results under the provisions or the Companies Act. 2013 and the Rules thereunder 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the CO(k 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to prov id\} a 

basis for om qualified opinion. 

Material Uncertainty related to Going Concern 

During the year under consideration and in the immediately preceding financial year company has 

incurred the cash losses and company's current liability are 2.5 times of its current assets and current 

liabilities exceeds current assets by Rs.201.66 Lakhs. Due to the outbreak of the COVID-19 pandemic 

the ground events business operations of the company had come to halt and company had remodelled the 

event vertical into webinars and growing the digital portaL hmvever it has not achieved the desired results. 

Management has planned to continue the webinar and grmving the digital portal and also gradually 

the ground events. In the event management"s plan does 1101 achieve the desired cash flows and 

profitability in the near future and is unable to raise the sufficient long term funds there exists a condition 

that may cast significant doubt on the Company's ability to continue as a going concern. Our opinion is 

not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

This Statement which includes the Standalone Financial results is the responsibility of the Com 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Resu Its for 
the year ended March 31, has been compiled from the related audited standalone financial 
lnformation. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2022 that give a true and fair view of the net prol1t and 
other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid dmvn in the Indian Accounting Standards prescribed under Section 1 or

the Act read \Vith relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance vvith Regulation of the Listing Regulations. This responsibility also inc lucks 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies: making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls that \\,:re 
operating effectively for ensuring the accuracy and completeness of the accounting records, rclcvanl 10

http:Rs.201.66
http:Rs.55.84
http:Rs.56.92


the preparation and presentalion of the Standalone Financial Results that give a true and fair vie\\ a11cl is 
free from material misstatement, whether due to fraud or error. 

ln preparing the standalone financial results. the l3oard of Directors are responsible for assessing tlw 
Company's ability to continue as a going concern. disclosing. as applicable. matters related to goi11g 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations. or has no realistic alternative but to do so. 

The Board of Directors are also responsible fo1· overseeing the Co111pa11y·s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 

arc free from material misstatement. whether due to fraud or error. and to issue an auditor·s report that 

includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it e:,.;isls. 

Misstatements can arise from fraud or error and arc considered material if individually or in the aggregate. 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

standalone financial results. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• ldentify and assess the risks of material misstatement of the standalone financial results. \Vhcthe1·
due to fraud or error, design and perform audit procedures responsive to those risks. and ohtai11
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may involve collusion. forgery. intentional omissions, misrepresentations. or the override
of internal control.

• Obtain an understanding of' internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. but not for the purpose of expressing an opinion on the
eflectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors· use of the going concern basis or

accounting and. based on the audit evidence obtained. whether a material uncertainty exists rclakd
to events or conditions that may cast significant doubt on the Company"s ability to continue as a
going concern. lf we conclude that a material uncertainty esists. we are required to draw a1tcntio11
in our auditor's report to the related disclosures in the financial results or, if such disclosures ,ire
inadequate, to modify our opinion. Our conclusions cll'e based on the audit evidence obtai11ed up

f:��C(5:�:::;,_ ,:-< .,.,,.�--<. .. '·\ 
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to the date of our auditor's report. Hmvever. future events or conditions may cause the Co111pan: 
to cease to continue as a ng concern. 

• Evaluate the overall presentation. structure and content the standalone financial resul1s.
including the disclosures, and whether the financial results represent the underlying t ransactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters. the planned stope 
and tirning of the audit and ificant audit findings. including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that \\'C have complied with relevanl 
ethical requirements regarding independence. and to communicate with them all relationships and 
matters that may reasonably be thought to bear on our independence. and where applicable. relall�d 
safeguards. 

Other Matters

The Statement includes the results !or the quarter ended 31 '1 Vlarcl1. being the balancing ligure 

between the audited figures in respect of the full financial year ended 31 st March. 2022 and the published 

unaudited year-to-date figures upto the third quarter of the current financial year, which were subjected 

to a limited review by us, as required under the Listing Regulations. 

For A. R. Sodha & Co.
Chartered Accountants 
F'\' 

11032
. 
4 \V ���

/�,:Z�o 
'1\..R. Sodha
Partner
M No: 031878

Place: Mumbai
Date: 21st l\tfay, 2022
UDIN: 2.2..03\i 7 8 A:JJo�r6og



SAB EVENTS & GOVERNANCE NOW \1EDIA Ul\HTED 

ClN: I ry72n;,.m2014Pl.C2'i,;i\4f! 

Regd. OHice: 7th Floor, /\dhikan Chambers. Oheroi Complex i\ew i .inl, l<,,.id. ·\:·idlit>ri (\.Vest), Murnh11 4000:\'.\ 
Tel.: 022--t02.'1 0711, Fa:,: 022-2_6393-!59 Emaii: cs@.iiovema.n.a:mn·.:.cnm, Web�1te: �g� 

1--------------------------".,.,..--------·----.. u----------------···· 

Statement on Impact of Audit Qualifications for tlw Fin;incial Year ended 
March 31, 2022 (Standalone) 

{See Re ulation 33 / 52 of the SEBI (LODR) (Amendment Re ulations, 2016 
L SI. No. Particulars Audited Figures (as 

reported before 
adjusting for 

qualifications) 
Rs. In Lakhs 

A<ljus!i0d Figurt·, 
(audited figurr•:-; after 

adjusting (or 
q ualifiralillm.) 

Rs. In Li�h•: 

4. Earnin s Per Share 
5. Total Assets
6. Total Liabilities
7. Net Worth
8. Any other financial item(s) (as felt appropriate by the management)

450.63 
368.12 

82.51 

111e numagemenl has not carried 011/ 1mpam11enl le�tmg for Gcodu·i// a11d ilence the Sil me mis no/ q11,mti/ird in the audit repori and 
accordingly audited figures ,1ftrr 11d111stmrnl of qualijic,1/um ,·,mnol f;,, dctcrmmed 

ll. Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification: Impairment of Goodwill:

-L09
506.-17 
..1250-l 

8143 

1. The Company had acquired its publication and \!ICE business in Financial Year 2015·16 as per the scheme of arrangement 
and during such acquisition the company has recognised goodwill amounting to Rs.788.69 Lakhs as Goodv-,ill on demerger. The 
carrying value of Goodwill as on 31st �-larch, 2022 is Rs.299.07 Lakhs. However, the Company has not been able to gerwrdle 
sufficient income from its publication and iv!ICE business since last five years and has incurrC>d losses of Rs.112.75 Lakhs during
the year ended on 31st March, 2022 and during the preceding financial year of Rs.151.99 Lakhs. Also considering the furti,n 
impact on thC' business of the comp,rny due to COVID 19 restrictions imposed by the Government for Ground event and
discontinuance of publication of its magazine 'Governance Now', in our view this facts indicates that there is impairment in tlw 
value of Goodwill. However the Company has not carried out impairment testing on goodwill and instead amortising the
Goodwill over a period of 10 years which is not in consonance with the Ind AS 36 Impairment of Assets. ln the absence oi
working for impairment we are unable to quantify the amount of impairment provision required and its possible effects un the
financial statements. 

tl 

first time/ repetitive / since how long continuing: Repetitive 

i. Management's estimation on the impact of audit qualification: NIL

ii. If management is unable to estimate the impact, reasons for the same: 

m. Auditors' Comments on (i) or (ii) above: The management needs to carry out impairment testing for Goodwill

.:. a. Details of Audit Qualification: Non Accounting of Lease Transactions as per IND-AS 116 (Lease): 
The Company has not accounted the lease transactions as per requirements of Ind AS 116 Leases. Had the said standard beim 
followed, the liabilities would have been higher by Rs.56.92 Lakhs ,ind assets would have been higher by Rs.55.84 Lakhs ,md 
loss would have been higher by Rs.1.08 Lakhs. 

b. T ualification: 
c. Frequency of qualification: Whether appeared first time/ repetitive/ since how long continuing: First time



d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: The impact for adorfa,n
for li\D-AS l 16 in the Companv's fimrndals s!a!ements is not mat,:,ri<ll ds the Company has not entered into a Joni.! 10rm !(>.tM'
agreement with any h.>ssor. However, the manaiemt>nt will ilsse;;� if� impact in next finMKial \'Par and account for tlw s,imt> i!
required, as per l:\D-AS !J6.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: \:A

i. l'v!anagement's estimation on the impart of audit qualification: \:IL
ii. If management is unabk to estimal,' tlw impad, reasons (or the same:
iii. Auditors· Comments on i or /ii) above:

Ill. fil natories: 

• tv1anaging Director

• Audit Committee Chairman

• Chief Financial Officer

• Statutory Auditor

Place: l\fombai 
Date: 21th lvlay, 2022 




