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30th May, 2019

To
The Manager - CRD, 
BSE Limited 
Phiroze Jeejeebhoy Towers,
2nd Floor, Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 540081 

Dear Sir(s),

LIT"S NAl• IT WOil 

SAIGROUP 

A EVENTSAND 
GOVERNANCE NOW 
Media Ltd 

To
L_ The Manager - q,sting Department, 

National Stocj{---Exchange of India Limited 
Exchange Bi'(za, Bandra Kurla Complex,
���East), 
z---�- _ 400 051

Scrip Code: SABEVENTS 

Sub: Outcome of Board Meeting held today i.e. Thursday, 30th May, 2019 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board 
of Directors of the Company at their Meeting held today i.e. Thursday, 30th May, 2019, inter alia approved the Audited Financial Results of the Company for the quarter and year ended on 31st 

March, 2019 prepared in accordance prescribed under Section 133 of Companies Act, 2013 read 
with relevant rules made thereunder (IND AS) and other accounting principles generally 
accepted in India.

Pursuant to provisions of Regulation 33 of Listing Regulations, we are enclosing herewith the 
following:

a) Copy of Audited Financial Results for the quarter and year ended on 31st March, 2019
along-with Statement of Assets and Liabilities of the Company for the period ended as on
that date;

b) Copy of Auditors' Report on the Audited Financial Results for the quarter and year ended
on March 31, 2019; and

c) Copy of the Statement on Impact of Audit Qualification for the year ended 31st March,
2019.
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A.R. Sodha & CO. 
CHARTERED ACCOUNTANTS 

Auditor's Report On Quarterly Financial Results and Year end Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board ofDirectors of 
SAB Events and Governance Now Media Limited 

1. 	 We have audited the quarterly standalone financial results ('the Statement') of SAB Events and 
Govemance No'w Media Limited ('the Company') for the quarter ended 31 s1 March,2019 and the year 
ended results for the year ended 31 st March, 2019, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No, CIRfCFD/FAC/6212016 dated July 5,2016. 

2. 	 These quarterly financial results as well as the year-end financial results have been prepared on the basis of 
the related standalone financial statements, which are the responsibility of the company's management. Our 
responsibility is to express an opinion on these financial results based on our audit of such standalone 
financial statements, which have been prepared in accordance with the Indian Accounting Standards 
prescribed under section 133 of the Companies Act 2013 read with relevant l1l1es issued thereunder (Ind AS) 
and other accounting principles generally accepted in India. 

3. 	 We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

4. 	 The Company had acquired its publication and MICE business in FY 2015-16 and during such acquisition 
the company had paid for goodwill amounting to Rs, 788.69 Lakhs. The carrying value of Goodwill as on 
31'tMarch, 2019 is Rs. 535,69 lakhs. However, the Company has not been able to generate sufficient income 
il'ol11 its publication and MICE business since last two years and has incurred losses of Rs. 149.92 lakhs 
during the year ended on 31 S\ March, 2019 and during the preceding financial year ofRs, 475.81 Lakhs. In 
our view this indicates impairment in the value of Goodwill. Since the Company has not carried out 
impairment testing on goodwill and in the absence of working for impairment we are unable to quantify the 
amount of impairment provision required and its possible effects on the financial statements, 

5. 	 Based Oil our audit conducted as above and except for the possible effect of our observation reported in Pai-a 
4 above, nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with applicable accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 orthe SEBI 
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(Listing Obligations and Disclosure Requirements) Regulations, 2015 us modificd by Circular No. 
CIRICFD/FAC/6212016 dated 5th July, 2016 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. 	 In our opinion and to the best of our infol111ation and according to the explanations given to us, the quarterly 
financial results as well as the year end results: 

(i) 	 are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIRlCFD/FAC/6212016 dated 
July 5, 2016 in this regard; and 

(ii) 	 give a true and fair view of the net loss and other financial information in conformity with the accounting 
principles generally accepted in India including Ind AS for the quarter ended 31 51 March 2019 as well as the 
year end results for the period from 1st April,2018 to 31 st March 2019. 

Ii'or A.R.Sodha& Co. 
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