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lndependent Auditor's Review Report on Unaudited Quarterly & Half Yearly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Director of Madhya Bharat Agro Products Limited

We have reviewed the accompanying statement of unaudited financial results ('the Statement') of
Madhya Bharat Agro Products Limited ('the Company') for the quarter /half year ended 30th September
2021, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations ,2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the accounting principles laid
down in lndian Accounting Standard 34, "lnterim Financial Reporting" ('lnd AS 34'), prescribed under
Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted
in lndia. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the accounting principles laid down in
lnd AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in lndia, has not disclosed the information required to be disclosed in accordance with the
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requirements of . Regulation 33 of the SEB - :: :g Obligations and Disclosure Requirements)

Regulations, 2015 (as amended), including the ;" j:,'er in rvhich it is to be disclosed, or that it contains

anv material misstatement.

For M1s Rajneesh Kanther & Associates

Chartered Accountants
Firm Registration No: 021262C

U-1rtu;* ?-LtoZ L({AAAA Bkls6q

(Rajneesh Kanthsr)
Proprietor

hip No. L02!62
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MADHYA BHARAT AGRO 'RC)UCTS LlMITED
5-0-21, Basement, R.C. Vyas C!.ry Bhitwara (Raj.) INDIA

website: ww.mbapr.com Emair: secreta riar : r E i,com; cI N No.: L24121RJ1997pLc029126
Statement of Unaudited Financial Result For the Quart€. & Half year Ended as on 3oth September,2O2l

l: !s -i i.il .{r t.

before exceptional items and tax (III-

comprehensive income for the period (IX+X) comprising
(loss) and other comprehensive income for the period )

meetings held on 9th November, 2021 .The same have also been subjected to Limited Review by the statutory Auditors.

(lndian Accounting Standards) Rules, 2015, as amended, as specified in section 133 ofthe companies Act, 2013.

which were subjected to limited review.

4 The above financial results are available on the companies website www.mbapl.com and stock exchange vir. wuJW.n5eindra.com
5 Previous period figures have been regrouped/reclassified, wherever necessary, to confirm with the current period classification/presentation.

Place: Bhilwara
Date: 9th November,2021 #xs

of the Board of Directors

ffi

&k

Particulars

0uarter Ended Half Year Ended

30.09,2021 30.06.2021 30.o9-2070 30.o9.2021 io-oq ?n7n 31.03-2021
U na ud ited Unaudited Audited

lncome from Operations
{evenue from operations ::j : :111 €,( \4'l6 1

.l \171 6' 1 n47R 5',
TT )ther income 141 ) f t ?EI 1ql,

ITT Total income(I+II) R541 ?n <7ar 
^c s476.Si 7 4aaa a-, I n4?' ?: I RqR6 7'

Expenses

:ost of materials consumed 41)q 4r ,q10 n- qa)) 61 g3R1 6,

h
-nanges tn lnventorjes of tjnished goods, work in proqress and stoca
n trade 6? 54 rr 4?c Rc' 177 fi6 (14n a)
:mployee beneflts expense tOB 6l )61 R. 6q) 1l \n1 1r 1 1i4 8'

.l )epreciation and amortisation exDense 1nR 7r )1) n, 6qo 1( 461 7t qa7 )(:inance costs 10'l.l ( 1n, sr )66 4$ 1RR ?I 3R0 1'
2.S:r,- t4qR 1: 't 160 5r 412,\ 4' )3't 1 Rl 4)2,6 1.
731 S q, <(<? n: 4??q 6Z 12467.q-, AA46 At 15729.)1
1325.35 rrRl nr 1136.R6 )(nA Aa I qa5-Rf ?RE7 {6

VI rxceptional item

VTI Profit / (Loss) before exceptional items and tax (V+VI) 13 2s.3, 11Rl n( , I ?6_Rr )an( 4t 1 qRS Rr ?e<7 E6
\/TTI fax expenses

:urrent tax 2l1.S. )a611 1qR ql 4?e q: 747 61 501 q1
)

1194 a1n, 4-. ))\ )1 ??1 4r
IX

rronr / (Loss) tor the period from continuing operation (VII-
r'III) 9)R 71 424.7( R10 ?' '17\-t.L1 tat? nr )o)t.1<x )ther comprehensive income
(i) ltems thal wiil not be reclassified to profit or loss ()i 6)il) lncome rax retattng to items that will not be reclassified to profit
)r oss

r0 00 6.00XI

qfR 71 428-7C 77\7.41 141aOt 2().)q-Ef
XII ']aid-up equity share caDital (Face Value @ Rs. 10) 2190.5 71 An 6: 21 q0 6' f1 qn 6' 21 qn 6; ,1 0n 6:
XIII )ther equity (Reserues)

1 4?91 )-. 1 )74q ?t

XTV

Earnrngs per snare (Face Vatue of Rs. 10/- each) (Not
lnnualised)

a) Basic ?ft 17. anl A ),
Diluted 4.2, 1)t ?7, 8.0, 9.?,



5-0-21, Basement, R.C. vyas CcLcny, Bhilwara (Raj,) INDIA
websitei M,mbapl.com Email: secretarial::mbapi,comi CIN No.: L24121R!1997PLC029126

Segment Wise Revenues, Resultst Assets & Liabil itis for the Qua rter & Half Year Ended 30th S€ptember,2o21

Under Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Notes:- a) Fiq!res oF Previous Period have been regrouped, rearranged and/or reclassified wherever consider necessa.y to make these comparable wrth current period.

b) As per lndian Accounting Standard 108'Operating Segment (lnd-AS-108), the Company has repofted "Segnent lnFormation"

c) The Company operates in two segment i.e. Fertilizer and Chemical.

d) Feftilizer segment includes non subsidized Fetilizer

For and

Place: Bhilwara
Date: 9th November,202l

Particulars

Cuader Ended HalfYear Ended

30,06,20 2 1 30.o9.2020 ?o.oq-2021 30.o9-20?o 31.O3.2021

Llnaudlted unaudited Audited

1 Seoment Revenue

a Fertilisers ?197.2 t 5111.8t 13207.15 1 000q 57 17255.24

h chemi.als 27BA.At 6q4 0r 39)2.5( 962.66 2307.sr

fotal 9971.3 6 775A.29 5405.48 L7L29.65 10968,33 1q562.40
pqc: Tnter qFomeni revenlF 13 31.3: 17\g O) s3q.B1 991.4

Net sales/Income from ODerations 8540.03 6717.6C s476.A7 15371.63 10428.52 18571,39

2
Segment Rsutts (Profit/Loss before tax and interest
lr^h ar.h caamant

a :ertilisers ss1.3', 1171. B 1 2077.82 2088.27 i055 2t

b 530.0r 67.2' 6q) 1) 42.14 165.0:

fotal 1487.3€ 12A).76 1239.O3 2770.14 2170.41 3222.31

-ess: (i) lnterest 163.2t 102.s( 266.4t 188.35 i80 1

'iiiother lrnallmated exoenditure net off 0.0(
'li)Unallocable income 1.2( o4 2.72 3.8C 15.3t

fotal Profit Before Tax 1325.35 1 181.0 S 1136.48 2s06.40 1985.86 2857.56

3 Seoment Assets

a :ertilisers 25163.4i 22338.8/ 2s163.51 22338.84 24337.4'

b lhemi.als 6741.5C 1.752.11 6741.54 1752.1 2 103.6!

fotal Sesment Assets 32505.07 2F-662.72 24090.95 32s05.07 24090.9s 26441,11

4 seoment Liabilities

a :ertilisers 10848.4€ 81 10 51 8110.51

b 165.37 231.62 76.12 165.37 129.91

c 4907.3, 1 q65 07 4907.35 2651.47

I s.omant Liahilities 15921.18 12a97.44 9751.66 15921.18 975r.6e 11505.10

5 :apital Employed (3-4) 16Sa3.AS 15764.7 2 14339.29 16583.49 14339.29 14936.0r
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Madhva Bharat Aoro products Limited {ir*,}5-0-21, Basement, R.c. vyas colony, Bhilwara (Raj.) rndia r::::'-\.i.r,,\ i
website: www.mbapl.com Email: secretarial@mbapl,com; cIN No.: L24121RJ19g7pLco2gt26

statement of Assets and Liabilities as at 30th september 2o2L
in lakhs

(a) Propefi, Plant and Equipment
(b) Capital work-rn-progress
(c) Financial Assets

(i) Other Financial Assets
(d) Deferred tax assets (Net)
(e) Other Non-Current Assets

Total Non Current Assets
Current Assets

(a) Inventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Loans

(iv) Other Current Flnancial Assets
(c) Other current assets

15743.03
443.92

166.66
0.00

8513.89
7535.05

LZL,64

8497.58

4323.38
356.75

5307.54

2729.55
47.00
8.2t

EQUIW AND LIABILITIES
Equity

(a) Equity Share capitat
(b) Other Equity

TotalEquity
LIABILITIES
Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities

(b) Provisions
(c) Deferred tax tiabitities (Net)

Total Non Current Liabilities
lCurrent liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payabtes

(A) Total outstanding dues of micro enterprises and small
enterprises

(B) Total outstanding dues of creditors other than micro
terprises and small enterprises
(iii) Lease Liabilities
(iv) Other financial liabitities

(b) Other current liabilities
(c) Provisions
d) Current tax liabilities

2t90.67
12745.34

10.93

i5.46
517.42

17t7.55
0.00

270.45

2082.15
0.19

12s0.18
t267.11

2.60

Total Current Liabilities

Place: Bhilwara
Date: 9th November,2021

(Sourabh Gupta)



MADHYA BHARAT AGRO PRODUCTS LIMITED
5-O-21, Basement, R.C. Vyas Colony, Bhilwara (Raj.) INDIA

Website: www.mbapl.com Email: secretarial@mbapl.com; CIN No.: L24L2LR)1997PLCO29126
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th September 2021

1. The above cash flow statement has been prepared under the indirect method as set out in lnd -AS 7 specified under section
133 of the Companies Act,2013

2. Figures in brackets denote cash outflorry.

3. Previous year figures have been regrouped and recasted where ever r'recessary to confirm the current year classification.

Place: Bhilwara
Dater 9th November,2021

in lakhs

Particulars
For the half year

ended 30th
September 2021

For the half year
ended 30th

September 2020

A) CASH FLOW FROM OPERATING ACt MTIES:
Net proFit before tax
Adiustments for:
Depreciation and Amortisation
Finance Cost
Interest Income
Loss / (Profit) on sale of Property, Plant & Equipment
Interest paici on Lease Liabilities

Actuarial (Loss)/ Gains on Defined Benefit Obligations
OperatinE profit before working capital change
Adiustments for:
Increase/(Decrease) in Trade payable
Increase/(Decrease) in Other Current Liability
(lncrease)/Decrease in Irrventories
(Increase)iDecrease in Trade Receivable
(Increase)/Decrease in Other Financial Assets
(Increase)/Decrease in Other Current Assets
(lncrease)/Decrease in Other Financial Assets -Loans

lncrease/(Decrease) in Other Financial Liability
Increase/(Decrease) in Provisiorr
Net changes in working capital
Cash Generated from/(used in) ooerations

2,5O6.4O

690.16
266.04
(2.47)

0.44

3,460,57

2,040.52
450.44

(3,190.04)
(1,593.83)

(42.81)
(784.25)

(s.27)
(7s,19)

(0.01.)
(3,2OO.44)

260.13

1,985.86

463.74
187.89
(2.s6)

0.45

2,635.38

2,523.98
(2s.0s)

(L,L62.40)
(2,320.08)

(401.31)
(340.6s)

(4.02)
335.24

(1,394.33)
1,241.05

Direct Taxes paid 224.89 120.61
Net cash from/(Used in) operating activities (A) 35.24 L,L2O.44

B) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipment
Sale proceed of Propefi, Plant & Equipment
Loss / (Profit) from sale of investment
Interest Income

(B28.1B)

2.47

(L,349.701_

2.56

Net cash from investinq activities (B) (82s.7L (L,3+t,L+

c) cAsH FLOW FROM FTNANCING ACTIVTTIES
Proceeds oF long term borrowinqs
Repaynrent of long term borrowings
Proceeds/(Repayrnent) of short term borrowings
Repayment of Lease Liabllrties
Finance Costs (lncluding Lease Liabilities interest)
Dividend Paid

Dividend Distribution tax Paid

(364.s3)
7,737.71

(1.07)
(266.04"

0.09

432.00
(s2.19)
103.40
(0.e1)

(187.89)

Net cash from financinq activities (C) L,LAO,22 294.41
Net increase in cash and cash eouivalents (A+B+C) 309.75 or.t I
Cash and cash equivalents as at the Start of the Year
Cash and cash eouivalents as at the End of the Year

+/.0L
356.75

95.UJ
162.74

Net Cash Flow Durinq The Year 309.75 lot.t L

ffiq
ffi (Sourabh Gupta)
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