FUTURE RETAILIY

04th February, 2019

To

Dept. of Corporate Services (CRD) Listing Department

BSE Limited The National Stock Exchange Limited of India Limited
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra East,

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 540064 Symbol: FRETAIL

Dear Sir / Madam,

Sub.: Board Meeting outcome and declaration of Unaudited Financial Results for the Quarter and Nine
Months ended 31st December, 2018 / Presentation to Analysts / Investors.

With reference to the above and pursuant to the Regulation 33 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we enclose herewith
the following:

1. Unaudited Financial Results for the Quarter and Nine Months ended_31st December, 2018:

These financial results have been reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held today.

2. Limited Review Report on the above Unaudited Financial Results duly issued by M/s. NGS & Co., LLP, the
Statutory Auditors of the Company.

The meeting of the Board of Directors commenced at 02:15 PM and concluded at 04:40 PM.

In terms of applicable provisions of SEBI Listing Regulations, please also find enclosed herewith the presentation
being forwarded to Analysts / Investors on the Unaudited Financial Results of the Company for the Quarter and
Nine Months ended 31st December, 2018. The same is also available on Company's website :
www.futureretail.co.in.

The above is for your information and record, please.
Thanking you,

Yours faithfully,
For Future Retail Limited

Virendra Samani
Company Secretary

Encl.; as above.,

Future Retail Limited (Formerly known as Bharti Retail Limited)
Registered Office: Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari { East }, Mumbai - 400 060
P +91 22 6644 2200, F + 91 22 6644 2201, www.futureretail.co.in
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FUTURE RETAIL

2 of U ited F Resuits for the Quarter and Nine months ended December 31, 2018
(2 in Crore)
3 months ended Preceding Corresponding 9 months ended Corresponding 12 months ended
31-12-2018 3 months ended 3 months ended in 31-12-2018 9 months ended in 31-03-2018
Sr. No. Particulars 30-08-2018 previous year previous year
31-12-2017 31-12-2017
i dited U i Unaudited Unaudited U dited Audited

1 |Income

a) Revenue from operations 5,301.07 4,928.52 4,683.39 14,768.30 13.808.71 18,477.97

b) Other income 5.21 5.88 268 14.32 803 11.67

Total Income 5,306.28 4,834.40 4,696.07 14.782.62 13.816.74 18,489.64
2  |Expenses

a) Purchases of stock-in-trade 3,989.18 3,746.97 3,768.02 11,238.01 10,693.44 14,422 55

b} Changes in inventories of stock-in-trade -

(Increase) / Decrease |68.55) {132.68) (261.01) {409.02) (368.46) (581.87)

c) Employee benefils expense 277.24 270.31 235.32 798.91 679.98 929.95

d) Finance costs 56.26 55,39 23.22 162.74 126,08 175.38

e) Depreciation and amortisation expense 2534 22.98 11.24 68.18 33,18 53.43

f} Rent inciuding lease rental 375.01 367.37 347 .56 1,107.08 1,040.88 1,405.33

g} Other expenses 450.37 42896 388.58 1,287.07 1,127.95 1,569.69

Total Expenses 5,104.85 4,759.30 4,512.93 14,252.97 13.333.068 17.874.46
3 : T — ,

:;:i;:t;u;m ordinary activities before Exceptional ltems and 201.43 175.10 18314 52965 48368 61618
4 Exceptional ltems = - - - - (603.87)
3 Profit from ordinary activities before Tax (3+4) 201.43 175.10 183.14 529.65 483.68 11.31
6 |Tax Expense - - - - - -
7

Profit for the period {5-6) 201.43 175,10 183,14 529,65 4B3.68 11.31
8  |Other Comprehensive Income 0.00 {0.00) 0.00 (0.00)) 0.00 1.96
8 |Total Comprehensive Income (7+8) 201.43 175.10 183.14 529.65 48368 13.27
10 |Paid up equity share capital

(Face value of 7 2I- per share) 100.52 100.51 100.40 10052 100.40 100.40
11 |Other Equity - - uy, E o 2,995.87
12 |Basic and Diluted EPS (Before Exceptional ltems) (in T) 4.01 248 370 10.54 0.84 12.45
13 |Basic and Diluted EPS (After Exceptional ltems) {in %) 401 148 270 10.54 0.84 0.23

1 The above results were reviewed and recommendad by the Audit Committes and thereaftar approved by the Board of Directors of the Company at its meeling held on February 04, 2018, Statutory Auditors
have issued Limited Review Report on the same,

2 Consequent to the Demerger of Home Retail Business Undertaking and vesting with Praxis Home Retail Limited and vesting of d Retail Busi u ing of Hypercity Retail (India) Limited
with the Company, the financial results for the quarter and nine months endad December 31, 2018 are not ca parable with ding periods of previous year,
3 During the quarter ended December 31, 2018, the Company has made allotment of total 30,000 Equity Shares of T 2/- each to the d loyees of the Company, upon ise of the vested options

granted to them under FRL ESOP Plan, 2016, None of the employees is in receipl of equity shares exceeding 1% of the equity share capital of 'lh.e Company against the vested options exercised by them
under FRL ESOP Plan, 2016,

4 The Company has adepted Ind AS 115 'R from Contracts with Customers' wee.f. April 01, 2018, The application of Ind AS 115 does not have any material impact on the financial results of the
Company.

& Figures for the previous financial period have been re-arrangead and re-grouped wh Y.

B A ing to the raqui ts of Schadule lll of the Companies Act, 2013, sales for the period up to June 30, 2017, presented in these financial results are Inclusive of excise duty. Consaquent to the
applicability of Goods and Service Tax (GST) w.e f, July 1. 2017, sales are shown net of GST

7 The Company has only one busi segment i.e. "Retail".

By Order of the Board
PECE "
Place : Mumbai Kishore Blyani

Date : February 04, 2019

Chairman & Managing Director

Future Retail Limited (Formerly known as Bharti Retail Limited)
Registered Office: Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari ( East }, Mumbai - 400 060
P +9122 6644 2200, F + 91 22 6644 2201, www.futureretail.co.in
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| CHARTERED
| ACCOUNTANTS

& CO. LLP

MUMBAI + INDORE * CHITTORGARH

LIMITED REVIEW REPORT

To,
The Board of Directors
Future Retail Limited

We have reviewed the accompanying Unaudited financial results of Future Retail Limited ("the
Company") for the quarter and nine months period ended December 31, 2018 ("the Statement")'
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI{Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted oﬁr review of the Statement in accordance with the Standard on Review
Engagements _(SEE}ZMO "Review of Interim Financial Information Performed by the Independent
Auditor pf.l"the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

Basedon our review conducted asstated above, nothing has come to our attention that causesus
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed interms of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For NGS & Co. LLP

Chartered Accountants
Firm Registration No: 119850W

Ashok A. Trivedi

Partner

Membership No.:042472
Mumbai

February 04, 2019

B - 46, 3™ Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
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FUTURE RETALL

. Over the past four years, FRL has integrated its operations efficiently and built an unparalleled pan-India network of
1,444 stores in 409 cities of India -

= ~85% of the business (Large Format) is growing at over 10% SSSG over the last 15 consecutive quarters and the
remaining 15% (Small Format) is fast building distinctive strong MOATSs for itself

2. FRL has been the only Retailer in India to have acquired five retail businesses, has successfully integrated them and
continues to create superior businesses post acquisition -

= Hypercity (Large Format) has delivered 3.6% EBITDA in Q3FY19 v/s -20% in Q4FY18 (quarter of acquisition)
» Northern India Small Stores (largely Easyday) are EBITDA profitable v/s -6% in FY16 (year of acquisition)

3. With the completion of rapid inorganic growth phase, management now believes that this is an opportune time to let
FRL chart its growth independently with the deployment of data and technology

4. The cash-flows and balance-sheet of FRL are well positioned for sustained growth potential with improving margins
» ROCE of 19.4% (ROE 20.1%) in Sep’ 18 v/s 13.4% (ROE 9.1%) in Mar'16

5. Promoters and Management are highly motivated to contribute towards an integrated growth for FRL
6. To this extent, Promoters are committing an Equity Infusion of Rs. 2,000cr at a price of Rs. 505 per share

7. Above equity infusion, coupled with inflow of upside share, shall aid in reducing the lease rentals payable to FEL.
The endeavor is to completely do away with lease rentals in next 18 months. Management firmly believes that this -

= Shall be hugely accretive to margins for business and will give a strong philip to growth
= Will maintain the strong trajectory of improving return on capital at FRL

FRL | Q3FY19 Investor Presentation O @



FURERETA

O Company delivered a Y-o-Y

revenue growth of 13% O Present in 409 cities with O Small Stores delivered a growth
1444 st of 29% on a Y-0-Y basis
O EBITDA increased by 30% on A% STOTes °
Y-0-Y basis to reach 5.3%
O PAT increased by 10% Y-0-Y to O Over 50 cities with >1 million O Scale continues to empower
reach 3.8% population have a Big Bazaar operating leverage
O Over 15 consecutive quarters of store
almost double digit SSG at Big O Customer Conversions — 7%
Bazaar
O Strategic focus on Tier 2/3 improvement on a Y-o-Y basis

= 10.1%in Q3FY19
towns - 7 new large format

= 5.9% Overall SSGin . -

Q3FY19 stores O Building Tech and Digital

capabilities are a focus area for
O Strong base for Future Pay:

~30% revenue contribution on O Fast increasing network of management and Company is
arun-rate basis. Future Pay is small format stores inching closer to a more robust
now attractively placed for ) _

management to reap sharp consistent with Technology 020 strategy

synergies across functions and Supply Chain investments

FRL | Q3FY19 Investor Presentation O @



FUTURE RETAILI

As on 31 Dec 2018 During Oct — Dec '18
Cities Area Net Store Area added
(mn sqft) additions (mn sqft)

BIG BAZMII 144 12.5 0.14
Large
FRL Store Format m 89 43 0.9 15 0.14
Network Foodhall 11 5 0.1 1 0.02
sl | @ et SO 1050 312 23 91 0.20
Format* ;
m @zone 8 5 0.1 (1) (0.01)
Cumulative 1,444 409 15.9 108 0.49
*The above store count includes 100 WH Smith stores having a total area of 0.06 mn sqft.
WH Smith is a 100% subsidiary of Future Retail, the financial disclosures are on a standalone basis.
No. of stores stores Area (mn sgft)
15.9#
- I I
Dec '17 Dec '18 Dec 17 Dec '18

# The store count and area as on 31 Dec 2018 include Hypercity and WH Smith stores not included in the base quarter
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FUTURE RETALL

Big Bazaar SSG% EBITDA% Hypercity EBITDA%
13.1% Q4FY18  Q1FY19  Q2FY19  Q3FY19
10.1% 7.4%
Large 9.4% .85
Formats =
(85% revenue
ibuti -6.7%
contribution) = b
. -11.3%
Q3FY18 Q2FY19 Q3FY19 Q3FY18 Q2FY19 Q3FY19 -20.2%

No. of stores O >2year old stores @ >1,500 members or more are profitable

|
1,050 1 1
I
1 © >1 yearold stores @ 1,500 members or more at -0.5% EBITDA :
I I
666 : O Stores with 1,500 members inching closer to BEP on a run rate :
Small Format 538 I basis |
(15% revenue I 1
contribution) : O Southern India stores continue to be under integration :
1 1
I © Key focus on supply chain capabilities and data-led technology 1
: deployments to reduce costs, improve availability and drive !
| productivity :
Mar 16 Mar 17 Mar 18 Dec'18 e R e e e e e e e e e e e e

FRL | Q3FY19 Investor Presentation Q %@
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INTEGRATION WITH
TECHNOLOGY AND LOYALTY
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Future Pay: Creating a unique platform with strong ecosystem synergies

-

Celebrate The New Year

By ‘Gifting’ Yourself
future pay
Naye saal
ka uphaar

" Download
Future Pay Apb and get
A

future pay |

About 1 Lakh Customers Refer To
The Price Match Feature In Future Pay In 15 Days!

Among The Top 20 Apps Within 15 Days
0f Launching On i0S! _ @

It's Been A Year Of Milestones. ... Leading To Many More!

If you haven't already downloaded the \
e BIGBAZRAR

SCAN QR CODE TO

< ‘H‘ - ’i

10%

EXTRA

ADD MONEY TO YOUR Offer Valid between:
FUTURE PAY BIG BAZAAR WALLET 18 - 21 Oct. 2018

DOWNLOAD P> Google Play
FUTURE PAY @ m
¢ or
MISSED CALL T0 DOWNLO)

8010 35 0000

*TERMS & CONDITIONS:

Minimum Load Money: 25,000

Maximum Cash Back: 3500 ~
Offer valid Only Once, Daily \ niein

2 BIGBAZAR

FUTURE RETAILI

million

users
Sale of
\0/ >¥7,500 cr
on an
annualised
basis

15

Average Yearly
store visits

\O/ Average ticket

size of

~%1,500

~222000 \ S
Average annual

spend per user

FRL | Q3FY19 Investor Presentation




Easyday Membership: Gateway to Consumption wallet in Small Stores

Average

1,952 .
Total Members members per ~3 times
store a month

>9,60,000
(1 year old)

N

Annualized Membership
spend per active in
member 818

stores

~%¥ 30,000
\o/ \o/

Members visit

FUTURE RETAILII
Easyday Club Members (in mn)

Dec'18

future group y

FARIAY
More Power to the Consumers

| i) |
PLAY MORE ING 5%
» WINIMORED .

@

GRAB & WIN

EARN %100 FREE CASH
IN JUST 60 SECONDS
) s In the LIVE stream on Twitter #1g_buzz and

J
m PLAY NOW Future Group Facebook page Lo watch Kishore Blyani introcuc:

S
2

@ »» D»
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FUTURE RETAILI
Gross Margin (% / Rs cr))

Income from Operations (Rs cr)
5,301 1,380
o
I\,g\o ’\b
1,186
4, 693
25.3%
Q3FY18 Q3 FY19 Q3 FY18 Q3 FY19

EBITDA (% / Rs cr) PAT (% / Rs cr)

5.3% 183

Q3 FY19

Q3 FY18

Q3 FY19

Q3 FY18
® M D»

S
2
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FUTURE RETAILI
Gross Margin (% / Rs cr)

Income from Operations (Rs cr)
14,768
\ 3,939
¥
/ &
13,137*
3,484
25.2%
IM FY18 9IM FY19 9M FY18 9M FY19
*Like-to-like basis
PAT (% / Rs cr)
530

EBITDA (% / Rs cr)
761
olo

oy
484

643

9M FY19

9M FY18

9M FY19

@ »» D»

S
2
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FUTURE RETALL

| | Smonthsended | |  Growth |
parfedrs & €0 _vo¥ | Qo0

Income from Operations 5,301 4,929 4,693 13% 8%
Gross Profit 1,380 1,314 1,186 16% 5%
Gross Margin % 26.0% 26.7% 25.3%

Employee benefits expense 277 270 235

Rent including lease rentals 375 367 348

Other Expenditures 450 429 389

Total expenditure 1,103 1,067 971

Other Income 5 6 3

EBITDA 283 253 218 30% 12%
EBITDA% 5.3% 5.1% 4.6%

Depreciation and amortisation 25 23 11

EBIT 258 230 206 25% 12%
EBIT % 4.9% 4.7% 4.4%

Finance Costs 56 55 23

PBT 201 175 183

Tax Expenses - - -

PAT 201 175 183 10% 15%
PAT% 3.8% 3.6% 3.9%

®

FRL | Q3FY19 Investor Presentation
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fbb
WINS BIG

BEST LEAD GENERATION
CAMPAIGN THROUGH MOBILE

GOLD

SUNDAY, 16™ DEC 2018

FRL | Q3FY19 Investor Presentation

Innovative Campaigns winning Accolades

" futuregroup”’

(GECEBRATINGIOURISUCCESSIIN
[WINNINGITRERTTRE(RCR

BIGRAZMR

BAGS 2 AWARDS AT
THE MADDIES

24 Hours
Facebook Live - Gold

Midnight Sale - Silver

4
L \ /r\

FUTURE RETAILII

fbb
WINS BIG

ET

NOW  INDIA
(TNOWNIWS.COM

IOWNL
Presents 1

AN

STARS

OF THE INDUSTRY

AWARDS

*

BEST EXPERIENTIAL AND BEST USE OF SOCIAL MEDIA
BRAND EXPERIENCE FOR MARKETING
fos ATRPORT
MAKEOVER JEQA“NS
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fbb

& VARUN
DHAWAN

EVERYONE IS
CELEBRATING

P

JEAMS PRIYANK ' «' —=
SHARMA
' -“Adﬂ.
it
SO JOIN THE FUN
— WEAR DENIMS
FUN, MASTI AND LOTS OF —— ONI15™DEC —— h ’
SHOPPING VOUCHERS

& BUMPER PRIZES

TO BE WON!

PARTICIPATE IN

EANATHON 5

FESTIVE FASHION SH
AT THE ATRPOR

octoser 12 9 pm [ FIVE ] WATCH THE HIGHLIGHT
CALL 18

UR PICTURE TAG @fbbonline ON
ANS INSTAGRAM

23°° JAN. 10AM ONWARD - & &' @

3 JOIN US ON BIG BAZAAR T P . N 3y SEND TO
#fbbAirportMak & A L L@, bbmarketingi8@futuregroup.in

WEAR YOURDENIMS ‘N'HEADTO [
FRHO, 9TH FLOOR TOMORROW!

~” DON'T MISS A SINGLE

ALWAYS

AIRPORT
MAKEOVER

—— MOMENT
DURING THE

INDIA VS AUSTRALIA

T20 SERIES ONLY ON

SONY

21T NOV- 25™ NOV

FRL | Q3FY19 Investor Presentation O @


https://youtu.be/r_7DKLX6m-0
https://youtu.be/r_7DKLX6m-0

We are growing with our Customers

fbb

___ TIME FOR ___
THE NEW

‘QJ Say “Talk to fbbonline
on & Assistant

“T K (| Open fbbonline.in

TO
fbbonline
*9

@ Fill your shopping cart
LN USE CODE : TALK100 |

GET EXTRA Y100 OFF
ON PURCHASE OF ¥300
|| I — AND ABOVE —

Talk to fbbonline now

BIG RAZAAR ]

FOLLOW @bigbazaarrecipe
FOR EVERYDAY NEW RECIPES

©

& bigbazaarrecipe D A = 2 3

o) EEETCTR

Big Bazaar Recipe
Welcome to the official Big Bazaar Recipe
Handle| Follow us for every day recipes,
Cooking Tips &more.
#KuchNayaTryKarein
bit.ly/bigbazaar-youtube

FRL | Q3FY19 Investor Presentation

$000000000000000000000000000000000000000000000000000OROOOIRIOGITRITS,

essccscne,

ForThe vzt BIG BAZMR
A Preview Day Sale Only
For Differently-Abled Shoppers!

0000000000000 000000000000000000

Get sabse sasta offers
before everyone else
Wheelchair N Priorit:
: riority
Assistance % Bill Counters

Shopping > Home
Assistance = “U"“UF Delivery

27 Jan, 10 AM

PAYNINT PARTNOR ¥
o Cashdack

Making India Beautiful
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Your continuous support and contribution
towards “School to School” initiative from
15™ November - 15" January
has been overwhelming.

Applauding Our Achievements

Sale Unit W

Mumbai
NCR
GrandTotal 501,084

A heartfelt thank you for
all the efforts and hard work put in

BIGBAZRAR

Big Bazaar believes in inclusiveness. Celebrating this value is Big Bazaar’s
Sab Ke Liye’ spirit. Taking this thought ahead, we will be observing the
‘Quiet Hour ot our Big Bazaar store in Matunga, Mumbai
Our store is ready to provide qualified assistance to customers with autism

We humbly invite you and anyone close to you who may be a person with
autism o join us in our effort to serve everyone better

Ll E. T
HOUR

Decomber 03, 9:30am - 11:30am
Big Bazaar, New Era Road, Matunga Road, Matunga West

Customer Care: +91 22-49268116
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This report contains forward-looking statements, which may be identified by their use of words like ‘plans’, ‘expects’, ‘will’, ‘anticipates’, ‘believes’, ‘intends’, ‘projects’, ‘estimates’, or other words of similar meaning. All statements that address expectations or
projections about the future, including but not limited to statements about the Company’s strategy for growth, product development, market position, expenditures, and financial results are forward-looking statements. Forward-looking statements are based
on certain assumptions and expectations of future events. The Company cannot guarantee that these assumptions and expectations are accurate or will be realized. The Company’s actual results, performance or achievements could thus differ materially
from those projected in any such forward looking statements. The Company assumes no responsibility to publicly amend, modify or revise any forward looking statements, on the basis of any subsequent developments, information or events.

Corporate Office:
Future Retail Office, 9th Floor, Tower C, 247 Park, LBS Marg, Vikhroli (West) Mumbai: 400083, +91 22 30842336 | www.futureretail.in



