
Ecs
Ref. No.: EBL/SD/Reg.-30/2022-2023/3005
Date: 30'" May, 2022

To,
General Manager (Listing),
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai - 400001,
Maharashtra, India
COMPANY CODE: 540063

Dear Sir / Madam,

Subject: Submission of Standalone Audited Financial Results along with.Auditor's Report for
the quarter and year ended on 31* March, 2022.

With regards to captioned subject, this is to inform you that the Board of Directors of the

Company at their meeting held on today, 30'" May, 2022 inter alia considered and approved the

following:

1) Approval of Audited Standalone Financial Results of the Company for the quarter and year
ended on 31° March, 2022:

On the recommendation of Audit Committee, the Board of Directors duly considered and

approved the Audited Standalone Financial Results ofthe Company for the quarter and year
ended 31% March, 2022, pursuant to Regulation 33 ofSEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 along with Standalone Statement of Assets and Liabilities

as on 31° March, 2022 and Cash Flow Statement for the half year ended 31" March, 2022 as

per indian Accounting Standard (Ind-AS) along with the Auditor's Report issued by the

Statutory Auditors of the Company with Declaration on unmodified opinion on the said

financial results.

Audited Standalone Financial Results along with aforesaid documents are attached herewith

including Declaration on unmodified opinion on the said Financial Results. The said results
shall be available on the Company's website and on the website of BSE Limited.
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The Board Meeting commenced at and concluded at
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You are requested to take the same on your record.

Thanking You,

Yours faithfully

For, ECS Biztech Limited
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Vijay Mandora en
Managing Director
DIN: 00328792
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Stat:ement of standalone Audited Financlal Results for the Quarter and Year ended on 31" March, 2022
{Amount In Rs, except EPS)

Standalone
Quarter ended Year ended

Sr.
No

Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021

Audited Unaudited Audited Audited Audited

1 Income
a) Revenue from Operations 5,913,653.68 4,545,536.00 3,327,744.00 17,345,077.45 15,161,065.00

b) Other Income 863,621.04 240.00 698.00 224,912.37 136,862.00

Total Income (a+b) 6,777,274.72 4,545,776.00 3,328,442.00 17,569,989.82 15,297,927.00

Expenses
a) Cost of Materlals consumed

b) Purchase of stock-In-trade 395,996.81 870,908.00 1,035,153.00 2,137,043.72 5,994,828.00

3,580,882.00
c) Changes In inventories of finished goods, work-in- (243,497.12) (918,694.00) (634,642.12) 3,232,682.00

progess and stock-In-trade
d} Employee benefits expense 344,407.00 2,628,334.00 2,576,948.00 6,295,726.47 8,351,570.00

Sepiekion and Amsrisation Expunses 426,336.00 350,125.00 Su ,313,000.41 u43,321.00

N) Finance Costs 2,351.24 2,393.00 81,341.00 78,719.30 285,477.00

g) Other Expenses 2,157,022.49 1,597,189.00 1,943,078.00 8,038,078.94 29,666,351.00

Total Expenses 3,082,616.42 4,530,255.00 0,298,196.00 17,430,612.31 48,424,219.00

Profit before execeptional items and tax 3,694,658.30 15,521.00 (5,969,754.00) 139,377.51 (33,126,292.00)

Exceptional Items 2,370,783.00

Profit before tax 3,694,658.30 15,521.00 (8,340,537.00) 139,377.51 (33,126,292.00)

Tax Expenses
0) Current Tax
(ii) Deferred Tax 2,290,264.00 6,690,480.00 2,290,264.00 6,690,480.00

Total tax expenses (I + 1l) 2,290,264.00 6,690,480.00 2,290,264.00 6,690,480.00

7 Net Profit for the perlod 5,984,922.30 15,521.00 (1,650,057.00) 2,929,641.51 (26,435,812.00)

Other Comprehensive Income (Net of Income tax)

aItems that will notbe reclassified to profit or loss
d} Items that will be rectassified to proflt or loss

(4,434,839.00)

9 Total other comprehensive Income (Net oftax) 5,984,922.30 15,521.00 (1,650,087.00) 2,429,641.51 (30,870,651.00)

10 Total comprehensive income for the period 5,984,922.30 15,521.00 (1,650,057.00) 2,429,641.51 (30,870,651.00)

11 Pald-up equity share capital 205,550,470.00 205,550,470.00 205,550,470.00 205,550,470.00 205,550,470.00

(face value of Rs. 10/- per share)

12 Other Equity exciuding Revaluation Reserves

13 Earning Per Equity Share (EPS) of Rs. 10/- each (Not
Annualised)
a) Basic (Rs.) 0.29 0.00 (0.08) 0.12 (1.50)

0.29 0.00 0.12
b) Diluted (Rs.)

(0.08) (1.50)

Notes:
1 The above Audited Standalone F1nandal Results for the Quarter and Year ended 31" March, 2022 have been reviewed by the Audit Committee and approved by the Board of

Directors in their respective meetings heid on today l.e. Monday, 30th May, 2022. The Statutory Auditors of ine Company have expressed an unmodified opinion on the

afroesaid results.

2 Tnese Adited Standalone Financial Results of the Company have been prepared in accordance with the provisions of Section 133 of the Companies Act, 2013 read with the

Companies (Indian Accounting Standards) Rules,2015 (Ind AS) as amended from time to time,

3 As the Company has only one reportable segment i.e. IT Consulting and Software, the disclosure requirements under Regulation 33 of SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015 and Interms of Ind AS-108 on "Segment Reporting" are nat applicable,

4 The figures for the corresponding previous year/perlods have been regrouped/rearranged wherever necessary.

For and on behalf of the Board
Fc ECS Biztech Limited

>N
Date : 30-05-2022 Vijay M. Mandora

Place : Ahmedabad Managing Director
DIN: 00328792: AK
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Sturement ofStandalone Assets and Liabilities ns at 31st March, 20722
{Rs. In Lakhs

Year Ended

Particulars 31-03-2022 31-03-2021

l- ASSETS
(1) - Non-current assets

(a) Property. Plant and Equipment
2,426,003 5.036,728

(b) Capital work-in-progress
©) Investment Property
(U Goodwill

(e) Other Intang1ble assets

{N Intanpible assets under evelopment

(g) Biological Assets other than bearer plants

(h) Financial Assets

(1) Investments

{in} Trade receivables
55,377,560 67.374.697

-,350.221 6.985.638

{in) l.oans
aesets

(i} Defemea Tax Assets Net)

Other non-curtent assets
1,378,670 3.841.433

74.532.453 91,238,496

(2) Current Financial assets

fa) Inventones
2.543,642 ,909,000

(b} Financial Assets
{i} Investments

u Tiade receivables
338.067

Gil) Cash and cash equivalents
373,613 327,811

tiv) Bank balances other than (ini) above

tv) Loans, Current

{vi} Others financial asseis (to be specified)

Current TxAsscts (Net)

(d} Other current assets 2,917,258 2,575,798

Total Assers 77,449,709 93.814,294

1 - EQUITY AND LIABILTTIES

A- Equity
(a) Fquity Share capital

205,550,470 205,5$0,470

(b) Other Equity
(235,930,063) (256,900,0121)

030,389,893) (51,409,551

B- LIABILITIES
(1) - Non-current liabilities

(a) Financial Liabilities

Bomowings
(ii) Trade puyables

576,504 12,782,827

{ii} Other financial habilities 1,446,523
(b) Pravisions
ic) Deferred tax babihties INet)

6.310,405 18,600,668

(d} Other non-current habsl1nes 18,333,432 31,383,395

(2} - Current liabihties

{a) Financial L.inbilities 07,794.109 92,100,549
Borrowings

ti) Trade payables - Total outstand1ng dues of 25.758.065

- Micro and Small Enterprises
- Other than Micro and Small Enterprises

(it) Other Bnancial Habihities

(other than those specified in item (b),

to be specified}

(b) Onher current habilities
1.713,76) 1,805,595

{c) Provisions
.176.143

{d) Current tax (net)
109,505,870 13,840,350

77,449,709 93,814,294
Total Equity and l.iabilities

020

Fos and on behalf ofthe Board
For ECS Biztech limited

CH

Vijay Maudora
Managing Director
DIN: 00328792

Date: 30-05-2022
Place: Ahmedabad





Purushottam Khandelwal & Co.
Chartered Accountants

Independent Auditor's Report on Audit of Annual Financial Results and
Review of Quarterly Financlal Results

To

The Board Of Directors

ECS Biztech Limited

Report on the audit of the Standalone Financial Results:

We have (a) audited the Financial Results for the year ended March 31, 2022 and (b) reviewed the
Financial Results for the quarter ended March 31, 2022 which were subject to limited review by us,
both included in the accompanying "Statement of Audited Financial Results for the Quarter and Year
Ended March 31, 2022 of ECS Biztech Limited ("the Company"), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the year ended March 31, 2022:

i. Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. Gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in India
of the net profit and total comprehensive income and other financial information of the Companyforthe quarter and year ended 31* March, 2022.

(b) Conclusion on Audited Financial Results for the quarter ended March 31, 2022

With respect to the Financial Results for the quarter ended March 31, 2022, based on our review
conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has come
to our attention that causes us to believe that the Financial Results for the quarter ended March 31,
2022, prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

Head Office : 216, Madhupura Vyapar Bhawan, Nr. Gunj Bazar, Madhupura, Ahmedabad-380004
Tel.: 079-22164423 Cel : 098250 20844 e-mail : phkhandelwal@rediffmail.com Website : pkhandelwal.com

BRANCHES : NAVSARI MANDVI



Basis for Opinion on the Audited Financlal Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

Section 143(10) ofthe Companies Act, 2013 ("the Act"). Our responsibilities under those Standards

are further described in paragraph (a} of Auditor's Responsibilities section below. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India ("the ICAI") together with the ethical requirements that are relevant

to our audit of the Financial results for the year ended March 31, 2022 under the provisions of the

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained

by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company's Board of

Directors and has been approved by them for the issuance. The Financial Results for the year ended

March 31, 2022 has been compiled from the related Audited Financial Statements. This

responsibility includes the preparation and presentation of the Financial Results for the quarter and

year ended March 31, 2022 that give a true and fair view of the Net Profit and other comprehensive

income and other financial information in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standards ("the IAS") prescribed under Section 133 of

the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

Financial Results that give a true and fair view and is free from material misstatement, whether due

to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the

Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.

Auditor's Responsibilities

(a) Audit of the Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year

ended March 31, 2022 as a whole is free from material misstatement, whether due to fraud or error,



and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance with SAs will always detecta material misstatement when it exists. Misstatements can arise from fraud or error and areconsidered material if, individually or in the aggregate, they could reasonably be expected toinfluence the economic decisions of users taken on the basis of this Financial Results.
As part of an Audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Financial Results,whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higherthan for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of Internal Control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressingan opinion on the effectiveness ofthe Company's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board ofDirectors in terms of the requirements specified under Regülation 33 of the ListingRegulations.
« Conclude on the appropriateness of the Board of Directors' use of the going concern bas1s oi

accounting and, based on the audit evidence obtained, whether a material uncertainty existsrelated to events or conditions that may cast significant doubt on the ability of the Companyto continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based onthe audit evidence obtained up to the date of our auditor's report. However, future eventsor conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Annual Financial Results,including the disclosures, and whether the Annual Financial Results represent the underlyingtransactions and events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the
Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individuatly or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of theAnnual Financial Results may be influenced. We consider quantitative materiality and qualitativefactors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ü)to evaluate the effect of any identified misstatements in the Annual Financial Results.



We communicäte with those charged with governance regarding, among other matters. (De plat1ned

scope and timing of the aud1r and s1gmificant audit findings meluding any s1gnuficant in

internal control that we identify during our audit.

We also provide 1hose charged with governance with a statement that we have cumplled
relevant erhical requirements regarding 1ndeperdence, ard !o commuricate wtb them. al

relationships and ather matters that may reasonably be thought to bear on our Independence, ard
where applicabfe, related safeguards.

(b) Reviow of the Financial Results for the quarter ended March 31, 2022

We conducted our review of the F1nanc1al Results for the wuarter endeo Klarch 3

secordance w1th the Standard on Review Engagements ("SRE) 2EIO Revies af Intern
Information Pertormed by the Indepengent Aud1tor of the ssued by A
Interim financtal 1nformat1on consists of making primar1ly af the Lorpanys
responsible for financial and accounting matters, and applying analyt1cal and ather review
procedures A review substantially less in scope than ar aud1t corducted 1n actördanen 8

specified under section 143(10) of the Act and consequontiy does not erabla us to obtalt assurar1e
that we would become aware of ail significant matters that might be identhea in an aud1t
Accordingly, we do not express an audit opinion.

Other Matters

® The Statement includes the results for the Quarter endeg March 3 2022 very
balanc1ng figure between audited figures 1n respect of the full year iin
published year to date figures up to the third auarter of the current Fnanc1z1 year
were subject to limited review by us. Our report on the Statement s nat amochfied cn respect
ofthis matter

For, Purushotum Khandelwal & Co,
Chartered Accountants
FRN: 123825M

! Partner
M No.120920
UDIN: 22120920AJWMMBS164
Date: 30/05/2022
Place: Ahmedabad

da
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GA Prahlad Jhanwar



@ ECS
Ref. No.: EBL/SD/Reg.-33/2022-2023/3005
Date: 30!" May, 2022

To,
General Manager (Listing),
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai - 400001,
Maharashtra, India
COMPANY CODE: 540063

Dear Sir / Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligationsand Disclosure Requirements) Regulations, 2015 as amended and as per SEBICircular No. CIR/CFD/CMD/56/2016 dated May 27, 2016

With regard to the above subject, we hereby confirm and declare that the StatutoryAuditors of the Company namely M/s. Purushottam Khandelwal & Co., Chartered
Accountants, Ahmedabad (FRN: 123825W) have issued the Audit Report on Standalone
Audited Financial Results for the quarter and year ended on 31° March, 2022 as perIndian Accounting Standards (Ind-AS}) with unmodified opinion i.e. do not contain any
qualifications, reservations or adverse remark on the said results.

We submit this declaration as required under the provisions of Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
from time to time and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

You are requested to take this declaration on your records.

Thanking You,

Yours faithfully
For, ECS Biztech Limited

Dvijesh Pandit nn,
Chief Financial Officer (CFO)
PAN: AUMPP5196L

ECS Biztech Limited.
Regd. Office: The First. BÜ2. ECS Corporate House, Behind Keshavbaug Party Plot, Off. 132 ft
Ring Road, Vastrapur, Ahmedabad- 380015. Gujarat. India.Phone: 8980005006 ? 8980004000

|
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